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MORTGAGE qu
THIS MORTGAGE "Securlty Instrument™ Is given on _DECEMBER 30, 1896 Pt

The/morigagor is REEW’4 FADGLEY, divorced and not since remarried | m

!
{"Borrower"). This Security instramzat is given to  SOURCE GNE MORTGAGE SERVICES CORP.
which is organized and existing uncerihe laws of THE STATE OF HLLINOIS
and whose address is____ 27555 FARWGTON RD. FARMINGTON Hill, MICHIGAN 48334-3357 {"Lender".
Borrower owes Lander the principal sum of_iwo Hundred Fifty Thousand and 00/100

Dollars (U.S. $__250,000.00 __ J) This debt is evidenced by Borrower's note dated the same date as this
- Securty lnstrument ('Note”), which providas ie:-mzathly paymens, with the ful! debd, if not paid earlisr, due and payable on
JANUARY 1, 2027 ... . This Security Instrument secures to Lander: (a) the repayment
ot the debt evidenced by the Nota, with interast, and i 2arawals, axlensions and moditications of the Note; (b} the payment
of all other sums, with interest, advanced under paragraph 742 protect the security of this Securily Instrument; and (c) the
N performance of Borrower's covenants and agresemaents under fnis Security instrument and the Note. For this purpose,
| Borrower does hereby marigage, grant and convay to Lander the fullowing described property localed in

il COOK County, Ia0is;

V2%

Lot

SEE ATTACHED

de
a}
2
w
LY m
PIN #17-10-214-011-1259 NG 313
j i
which has the address ol 505 NORTH LAKE SH?&E DRIVE, id 5 . CHICAGO _-— .
traet, . Wy
linois 60811- (Property Address”);
1dip Code} \
Y iithits
ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM ms'mumsur Form 3014 9/90
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TOGETHER WITH all the improvements now or herealier erected on the property, and all easemenls, appurtenances,
and fixtures now or hereafiar a part of the property. All replacements and additions shall also ba coverad by this Sacurity
Instrument. All of the foragoing is referred 10 in this Securily Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Praperty and that the Property is unancumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille 10 tha Property against ali claims and demands, subject ta any en-
cumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowst and Lender covanant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prapayment and lale charges due under tho Note,

2. Funds for Taxes and Insurance.  Subjact to applicable law or to a writtan waiver by Lender, Borrower shall pay to
Lender on the day monihly payments are due under the Note, unlil the Note is paid in full, a sum ("Funds®) for: (a) yearly
1axes and assestinens which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehoid
payments or grounc rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly fiood in-
surance premiums, if ¢nv; [9) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the piovisinns of paragraph 8, in fieu of the payment of mortgage insurance premiums. These ilems are
called "Escrow fems.” Lendte iui2y, at any time, collect and hoid Funds in an amount not tc exceed the maximum amount a
lender for a ledarally related morigage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 197:-as amended from time to time, 12 US.C. Section 2601 st seq. ("RAESPAY, unless
another law that applies 1o the Funds sets 3.lesser amount. i so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount.“Lendar may estimate the amount of Funds cue on tha basis of current daia and
reascnable estimates of expendilures of futur¢ Esc;ow hems or otherwise in accordance with applicable law.

The Funds shall be heid in an institution v.no3e depesits are insured by a federal agency, instrumantality, or entity
(including Lender, if Lender is such an inslitution) or in an; Federal Home Loan Bank. Lender shall apply tha Funds to pay
the Ee~row tems. Lender may not charge Barrower ‘o iolding and applying the Funds, annually analyzing the escrow
account, o verifying the Escrow tems, unless Lender pays Borrower interest on the Funds and applicabie (aw permits
Lender to maie such a charge. However, Lender may require Bzrrower 1o pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this uan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid. 1.snder shall nol be required to pay Borrower any in-
terest or aarnings on the Funds. Borrowsr and Lender may agree in‘wining, however, that interest shall be paid on the
Funds. Lendsr shall give 1o Borrower, without chargs, an annual accountiag af the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The ™unt's are pledged as additional security for
all sums secuted by this Security Instrument.

I the Funds held by Lender exceed the amounts parmitied to be held by iprlicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law.” tihe amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ttems when due, Lender may so riotity- Borrower in writing, and, 1
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borinwer shalt make up the
deficiancy in no mora than twelve monthly payments, at Lender's sole ciscretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly relund to Borrower any
Funds held by Lender. K, under paragraph 21, Landar shall acquirs or sell the Property, Lender, prior 12 3 acquisition ot
sale of the Property, shall apply any Funds held by Lender at the time of acquisilion or sale as a credit zzinst the sums
sacured by this Sacurity Instrument,

3. Application of Payments.  Unless appiicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepaymant charges dus under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and iast, to any lats charges dus under the Note,

4. Charges; Liens.  Borrowsr shail pay al taxes, assessments, charges, fines and impostions attributabla to the
Proparty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrawer shall pay them on
time directly to the person owed payment, Borrawer shall promptly furnish 1o Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts

evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
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% ' Bgrees in wiiting to the payment of ihe obligation secured by the lien in a manner acceptable to Lender; (b) contests in
- good falth the lien by, or delends against enforcemant of the fien in, legal proceedings which in the Lender's opinien
. operata 10 prevent the enforcement af the lien; or (¢} secures from the holder of the lien an agreemant satislactory to Lendar
© gubordinating the lien 1o this Security Instrument. ¥ Lender determines that any part of the Property is subject to a lien
" which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower

shall satisfy the fien or take one ar more of the actions sel forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance,  Borrower shall keep the improvements now axisting or hereafter erected on the
Propenty insured against loss by fire, hazards included within the term “extended coverage™ and any other hazacds, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosan by Borrower subject to
Lander's approval which shall not be unreasonably withheld. I Borower lails to maintain coverage described abovs,
Lender may, at Lender's opticn, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard morigage clause.
Lender shall hays it right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all
receipts of paid pramiums and renewal notices. in the event af loss, Borrower shall give prompt nolice 1o the insurancae car-
tier and Lender. Lensei may make proof of loss it not made pramptly by Borrower.

Unless Lendar 2::d SBorrower otharwise agree in writing, insurance proceeds shail be applied 1o restoration or repair
of the Property damagea, i b restoration or repair is aconomically feasible and Lender’s security is not lessened. Y the
restoration or repair is nol ecunoaically feasible or Lender's securily would be lessaned, the insurance proceeds shalt be
applied 10 the sums secured by ‘nic Sacurity Instrument, whether or not then due, with any excess paid to Borrower.
Borrower abandons the Propenly. of ¢ues nat answer within 30 days a notice from Lender that the insurance carrier has of-
ferad to settle a claim, then Lender may cullect the insurance proceeds. Lender may usa tha proceeds to repair or reslore
the Property or to pay sums sacurad by this Security Instrument, whather or not then due. The 30-day period will begin
when tha notice is given.

Unless Lender and Borrower otherwise a3ine-in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reiai 7 to in paragraphs 1 and 2 or change tha amount of tha payments.
W under paragraph 21 the Property is acquired by Lander, P=:rower's right (o any insurance pclicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instryment immadiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectior of ihe Property; Borrower's Loan Application; Leassholds.
Borrower shail occupy, establish, and use the Propeny as Borrows: s rcipal residence within sixty days after the execu-
tion of this Securily Instrument and shall continue to accupy the Propety as Borrower's principai residence lor at least one
yoar after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Sonawer's contro!.  Borrower shall not destroy,
damage or impair the Proparty, allow the Property to deteriorate, or commit wasto.on the Property. Botrowar shall be in
default i any forfeiture action or proceeding, whether civil or criminal, is bagun that i Lunder's good faith judgmaent could
resutt in forfeiture of the Property or otherwise materially impair the iien created by ths Security Instrumant or Lender’s

~ security interest. Borrower may cure such a default and reinstate, as provided in paragruch 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes fo feitura of the Barrower's in-
tarest in the Praperty or other material impairment of the lien created by this Securily Instruiier: oz Lender's securily
interest. Borrower shalf also be in default if Borrower, during the loan application process, gave ratarially lalse or inac-
curate information or statements to Lender {or lailed to provide Lender with any matarial information) in “mnnaction with the
loan avidanced by the Note, including, but not limited to, represenations concering Borrower's occupancy.of the Property
as & principal residence. i this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. H Borrower acquires ‘se title to the Property, the leasehold and the fee tille shall nat merge unless Lender agrees to
the merger in writing.

7. Protection of Lendes's Rights In the Property. ¥ Borrowar lails 1o psrform the covenants and agreements con- de
tained in this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's rights in the Property
{such as a proceading in bankruptcy, probate, for condemnation or forfeiture or to enicrce laws or ragulations), then Lender

may do and pay for whatever is necessary to protect the value of the Property and Lander's rights in the Property. Lender's ,'a
LA 4

DOL

actions may include paying any sums securad by a lien which has priority over this Security Instrument, appearing in court, oy
paying reasonable attorneys’ fees and entering on the Property o make repairs. Although Lender may take action undar «)
this paragraph 7, Lender does ot have to do so. "

Any amounts disbursed by Lender under this paragraph 7 shall become additional dabt of Borrower secured by this

hakinls: . Form 3014  5/80
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Q - Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amcunts shall bear interest from

; 7 j the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender 1o Borrower request-
3 "~ ing payment.

8. Mortgage Insurance. i Lender required mortgage insurance as a condition of making the loan sacured by ihis
‘ Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranca in effect. |, for any
reason, the marigage insurance coverage required by Lender lapses or ceases 10 be n aftect, Borrowar shall pay the
pramiums required to obtain coverage substantially equivalent to the morigage insurance previousty in gffect, al a cost sub-
stantially equivalent to the cast ta Borrower of the morigage insurance praviously in elect, from an atternats mongage in-
surer approved by Lender. H substantially equivalent mortgage insurance is not available, Borrowar shall pay to Lender
each month a sum equal to the yeatly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effact. Landser will accept, use and retain these paymants as a loss reserve in lieu of mongage
insurance. Loss reserve paymenis may no longer be reguired, at the option of Lender, if mortgage insurance coverage {in
the amoun! and tor tha pericd that Lender requiras) provided by an insurer approved by Lander again becomes available
and is obtained. Py:cower shall pay the premiums required 1o maintain marigage insurance in effect, or lo provide a loss
raserve, unti! the requirement for mortgage insurance ends in accordanca with any written agreement batween Borrower
and Landar or applicatia 'aw.

8. inspection. Lerus' or its agent may make reasonabin entries upon and inspections of the Property. Lender shall
give Borrowsr riotice at the e of or prior fo an inspaction specifying reasonable cause for the inspection.

10, Condemnation. Trie proceeds of any award or claim for damages, direct or consequential, in connection with
any candemnation or other 1aking 0. 2ny pant of the Property, or for convayance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking of ihe -ropeny, the procesds shall be applied 1o the sums secured by this Security
Instrument, whether o not then due, with any ‘exuess paid to Bor:ower, in the event of a partial taking of the Property in
which the fair market valus of the Property imraadiztaly before the taking is equal to or graatar than the amount of the sums
secured by this Security Instrument immedialely Lelor2 the taking, unless Borrowsr and Lender olharwise agrag in writing,
tha sums sacured by this Security Instrument shall u< reduced by the amount of the preceeds multiplied by the following
fraclion; (a) the total amount of the sums secured immediate!;-hafore the taking, divided by (b} the fair market value of the
Proparty immediately before the taking. Any balance sha! be paid to Borrowsr. In the event of a partial taking of the
Proparty in which the fair market value of the Property immadiitel; hefore the taking is less than the amount of the sums
secured immediately befote the taking, uniess Borrnwer and Lerde stherwise egree in writing or unless appiicabie law
otherwise provides, the proceeds shall Le applied to the sums secured %y 'his Security Instrument whether or not the sums
are then duse.

K the Property is abandoned by Borrower, o if, after notice by Lender to Taitower that the condemnor offers to maks
an award or settle a claim for damages, Burrower fails to respond lo Lender witiin 30 days after the date the notice is given,

_Lender is authorized to collect and apply the proceeds, at its option, either to resiciatizn or repair of the Propeity or to the
sums securad by this Security Instrument, whether or not then dus.

Unlass Lander and Borrower otherwise agree in wriling, any application of proceec s tr principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 ar change the amount of such paymants,

11, Borrowsr Not Released; Forbearance By Lander Nota Walver.  Extension of the time for payment or madilica-
tion of amortization of the sums secured by this Securily Instrument granted by Lander to any spuceasor in inierest of
Borrower shall not operate ta release the Jiabiiity of the original Borrower or Borrowar's succassors in itfsrsstl. Lender shall
not be required to commence proceedings against any successor in interest or refuse to exiend time for narmaent or other-
wise modify amonization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interast. Any forbearance by Lendet in exercising any right or remedy shall not be a
waiver of or preciude the oxercian o] any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liablilty; Co-signers.  The covenants and agresments of this
Secufity instrument shall bind and benefit the successors and assigns af Lander and Borrowsr, subject 1o the pravisions of
paragraph 17. Borrower's covenrants and agreaments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a} is co-signing this Security Instrument only to martgage, grant and convey that
Borrowar's interest in the Property under the tarms of this Sacurity Instrumaent; (b) is not parsonally obligaled {o pay the
sums secured by this Securily Instrument; and (¢} agress that Lender and any other Botrower may agree to extend, modiy,
forbear or make any accommodations with regard to the tetrms of this Security Instrument or the Note without that

Borrower's consent,
nCharges. U the isan secured by this Security Instrument is subject ta a law which Sels maximum loan

Form 3014 9/90
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charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necassary to
reduce the charge to the permitted limit; and (b) any sums already collacted from Borrower which exceeded permitted limits
will ba refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under tha Note or by
making a direct payment to Borrower. H a refund reduces principal, the reduction will be treated as a partiaf prepayment
without any prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Securily Instrumant shall be given by delivering it or by mail-
ing it by first class mail unless applicable law requires use of another methad. The notice shall be directed to the Property
Address or any other address Botrower designates by notice to Lender. Any notice to Lander shall be given by lirst class
mail to Lender's address stated herein or any other address Lender dasignates by notice to Borrowsr. Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrawer or Lender when given as providad in this
paragraph.

15. Governing Law; Severablity. This Security Instrument shall be governed by federal taw and the law of the juris-
diction in which the Property is located. In the event that any provision or clausa of this Security Instrument or the Note con-
flicts with applicakw.lan, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without *'1e_conflicting provision. To this and the provisions of this Security Instrument and the Note are
declared to be severaha.

16. Borrower's Coliy. 2rrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Propatiy-2r a Bensficial interest In Borrowertf all or any part of the Proparty or any interest in if is
sold or transterred (or if a beneficial iterast in Borrower is sold or transferred and Borrower is not a natural parson) without
Lender's prior written consent, Lenuer may, at its option, require immediate payment in full of all sums secureg by this
Security instrument. Howaver, this option shail not be exercised by Lender if exorcise is prohibited by federal law as of tha
date of this Security Instrument.

¥ Lender exercises this option, Lender siall give Botrower notice of accelferation. The notice shall provide a period of
not less than 20 days from the dale the notice is de'vared or mailed within which Borrower must pay alt sums secured by
this Security Instrument. ¥ Borrower fails to pay theze siins prior (o the expiration of this pariod, Lender may invoke any
remadies permittad by this Security Instrument without fur. her notica or damand on Borrowar.

18. Borrower's Right to Reinsiate. I Borrower meets Certzin conditions, Borrowsr shall have the right 1o have anfor-
cement of this Security Insirument discontinued at any time prics to the earlier of: (a) 5 days (or such other period as ap-
plicable law may specify for reinstatemant) before sale of the Freperty pursuani to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security ins.rument, Those conditions are that Borrowsr: (a)
pays Lender all sums which then would be dus under this Security Insirument and the Note as if no acceleration had
occurred; (b} cures any default of any other covenants or agreements;{c) pavz.all expenses incurred in snlorcing this
Security instrument, including, but not limited 1o, reasonabla altorneys' fees; and (4) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights i the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shali continue unchanged. ‘Uroneinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as’il nu acceleration had occurred.
- Howaver, this right fo reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nots of a partial interest in ihe Note (togetrier with this Security
Instrument) may be sold one or more times without prior nolice to Borrower. A sale may resuft iva Jhange in the entity
{known as the "Loan Servicer”) that collects monthly payments ¢ue under tha Note and this Security Incifiinent, There also
may be one or more changes of the Loan Sarvicer unrelated 1o a sale of the Note. H there is a change of (ne Loan Servicer,
- Borrower will be given written natice of the change in accordance with paragraph 14 abave and applicable law. The rotice
will state the name and address of the new Loan Servicer and the address to which paymaents should be made. The notice
will also contain any othar information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or parmit the presence, use, disposal, storage, of releasa
of any Hazardous Substances on or in the Property. Batrower shall not do, nor aliow anyone else to do, anything affecting
the Propenty that is in violation of any Environmental Law. The pisceding iwo santences shall not apply to the presenca,
use, or storage on the Property of small quantitios of Hazardous Substances that are generally recognized to be ap-
propriate to normat ragidential uses and to maintenance of the Proparty.

Borrowar shall promptly give Lender written nolice of any investigation, claim, demand, lawsuit or other action by any
govarnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of w-'ch Borrowar has aclual knowledge. K Borrower lsarns, or ig notilied by any governmental or raqulatory authority,
that any rgmoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalf

w Form3014 9/90
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promptly take all necessary remadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Enviconmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolaum products,
toxic pasticides and herbicides, volatile solvents, materiafs containing asbestos or formaldehyde and radioactive matetials.
As used in this paragraph 20, Environmental Law” means federal laws and laws of the jurisdiction where the Proparty is lo-
cated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lendar further covenant and agrae as tollows:

21. Acceleration; Hemedies. Lender shali give notice to Borrower prior tc aeceleration following Borrower's breach of
any covenant or agreement In this Securkty instrument (but not priot o accaleration undes paragraph 17 uniess spplicable
lsw provides otherwise). The notics shall specily: (a) the defeult; {b) the action raquired to cure the default; (c) a dats, nol
less then 30 days fom the date the notice is given to Botrowsr, by which the default must be cured; and (d) that fallure to
cure the default on or befors the dats specified In the notics may resul In accelerstion of the sums secured by this Security
Instrument, foraclosure by judiciat proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinsiate after »2csleration and the right to assert in the forsciosure procseding the nor-exisience of a default or any
other defanss o/ Barower to acceleration and foraclosure. {f the dafsuk is not cured on ot before the date specified in the
notics, Lander at Rz o~ton may require immediete payment in full of alt sums secured by this Security Instrument without
further demand and 2y “2reclose this Securlty Instrument by judicial proceeding. Lander shail be entitied to collect all ex-
penses incuired In puriaiiny tiis remedies provided in this parsgraph 21, inckuding, but nt fimited to, reasonabls attorneys’
fost and costs of thie svidencs.

22. Ralsase. Upan ua ment of all sums secured by this Security lnstrument, Lender shall release this Security
instrumant without charge to Boriower, Rorrower shall pay any recordation costs.

23, Waiver of Homestoad. 3o rower waives all right of homestead exemption in the Property.

24. Riders to this Securlty instrument. I one or more riders are exacuted by Borrower and recorded logether
with this Security Instrument, the covenants ind aareements of each such rider shall be incarporated inte and shall amend
and supplement the covenants and agreemenis ol this Security Instrument as if the rider(s) were a part of this Security
instrumant.

[Check applicable box{es)]
Adjustable Rate Rider Concomitium Rider ) 1-4 Family Rider

D Graduated Paymant Rider D Planned Un'. NDavelopment Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improveinzn, Rider D Second Home Rider
Other(s) [specity] ASSUMPTION RIDER AND LEGAL DCSLRIPTION

BY SIGNING BELOW, Borrower accepts and agreas io the 1evms and covenunts contained in this Securily Instrument

and in any ridgr(s} executed by Borrowsr and recorcad with il.
PSRN
(Seat)
[V LEY (\ \ -Borrower

{Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrowear

Form 3014 9/90
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[Space Below This Line For Acknowledgment]

STATE OF ILUNOIS, aw/C County ss:

f, 4'/’)"/]4 [’ ' /)é [ a Notary Public in and lor said county and state, do
hareby certiy that REED M BADGLE
personally known to me to be the same person{s) whose name(s) is/are subscribed to the faregoing instrument appesred
befora ma this day in person, and acknowledged that ha/shesthey signec and deliverad the said instrument as (k
free and valuntary act, for the uses and putposes thersin set forth.

Given under my harid 2nd official seal, this 30TH day of DECEMBER, 1996 / /
My Commission expires: /(£ ‘f'/ Lr //i"“’ 7 z {7 /4/

Notary F‘uhilc

This instrument was prepared by:
SOURCE ONE MORTGAGE SERVICES CORP.

27555 FARMINGTON RD. bl LIV
FARMINGTON HiLL, MICHIGAN 48334.3357 QFFICIAL e
KINAL CL* ™~

HOTARY PUBLIC, STATE OF 1mOIS
Y COMMISIOH KPS sﬁafg"

vi2960026
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EXHIBIT A
Legal Description: 505 N, Lake Shore Dr., #4512, Chicago, Illinois

PARCEL I

UNIT 4512 IN LAKE POINT TOWER CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: A
PART OF LOT 7 IN CHICAGO DOCK AND CANAL COMPANY’S
PESHTIGO DOCK ADDITION IN SECTION 10, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF
COMDOMINIUM RECORDED AS DOCUMENT NUMBER 88-309,162 AND
AS AVENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY ILLINQIS.

PARCEL II:

EASEMENTS FOR T!IE BENEFIT OF PARCEL I FOR THE PURPQOSES OF
STRUCTURAL SUFPrZRT, INGRESS AND EGRESS AND UTILITY
SERVICES AS SET FURTH IN DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTICNS AND EASEMENTS MADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE
UNDER TRUST AGREEMENT DATED JANUARY 7, 1988 AND KNOWN
AS TRUST NUMBER [043-99-09 DATED JULY 13, 1988 AND RECORDED
JULY 14, 1988 AS DOCUMENT 88-309,160

£L4960046
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‘ Loan Number: 6080029300

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this _30TH day o DECEMBER, 1596
and is incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Security Dead (tha
“Security Instrument”) of the sama date given by the undersigned (the "Borrower”) 1o secure Borrower's Note to

. SOURCE ONE MOHTGAGE SERVICES CORP,

{the "Lender”) of the sama date and covering the Property described in the Security Instrument and located al:

© 505 NO (9] CHICAGO. WLINOIS 60611-

[Property Address)

The Property includas a unit in, together with an undivided interaest in the common elements of, a condominium project
© known as.

' LAKE POINT TOWFR CONDOMINIUM

[Name of Condominiurn Projact)

. {the "Condominium Fiaiact?), ¥ tha owners association or other entity which acts lor the Condominiurn Project (the "Owners

: Association”) holds titla.ic-oroperty for the benefit or use of is members or shareholders, the Froperty also includes
' Borrower's intarest in tho (v.rars Association and the uses, proceads and benefils of Borrower's interast.

CONDOMINIUM COVENAITS, in addition to the covenants and agreements made in the Security Instrument,

. Borrower and Lender further coveiia 1t and agrae as follows:

A Condominium Obligation2. Borrower shall perform all of Borrowar's abligations under the Condamirium Prgject's

: Constituent Documents. The "Constituan. Cacuments® are the: (i} Declaration or any other document which creates the
! Condominium Praject; (i} by-laws; (i) ccus ol regulations; and [iv) other equivalent documents. Borrowar shall promptly
pay, when due, all dues and assessments img osed pursuani to the Constituent Documents.

B. Hazard Insurance. So long as the Qwriers Association maintains, with a generally accepted insurance carrisr, a

. "master” or blanket” policy on the Caondominium “roac! which is satisfactory lo Lender and which provides insurance
. coverage in the amounts, for the periods, and againci ine hazards Lender requires, including fire and hazards included

. within the term "exiended coverags,” then:

{i) Lender waives the provision in Uniform Goverart 2 for the monthly payment fo Lender of one-twelfth of the

" yearly premium instaliments for hazard insurance on the Proparty; 7/id

{iiy Borrower's obligation under Unidorm Govenant 5 lo'maintain hazard insurance coverage on the Property is

' deemed satislied to the extent that the required coveraga is provided by Ve Owners Assaciation policy.

Borrowaer shall give Lender prompt notice of any lapse in required hsard insurance coverage.
In the aevent of a distribution of hazard insurance proceeds in lisu of rastoration or repair following a loss 1o the

Property, whether to the unil or fo comman elamants, any proceeds payable 1o Gorrower are hereby assigned and shall be
¢ paid to Lender for application to the sums secured by the Security Instrumant, with any #xcass paid to Borrower.

C. Publc LiabMty insurance.  Borrower shall take such actions as may be resZ2nahle to insure thal the Owners

_ Association maintains a public liability insurance policy acceptable in form, amount, and exten of coverage to Landar.

D. Condemnation. The procesds of any award or claim for damages, direct or consegueniiz!, payable to Borrower in

" connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common

slaments, or for any convayance in lieu of condemnation, are hereby assignsd and shall be paid to Lonzar: Such proceeds
shall be applied by Lender to the sums secured by the Secutity Instrument as pravided in Uniform Caveiizai)10.
E Lender's Prior Consent.  Borrower shail not, except after notice lo Lender and with Lence s prior written
consoent, either partition or subdivide the Properly or consent 10.
(i) the abandonmant or termination of the Condominium Project, except for abandonmont or tarmination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation ar

eminent domain;
(iiy any amendment fo any provision of the Constituent Documents if the provision is for the express benslit of

Lender;
(iii) termination of professional management and assumption of seff-management ol tha Owners Association;

or
(iv) any action which would hava the affect of rendering the public liability insurance coverage maintained by

the Ownars Association unacceplable to Lender,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form GOgG3s4 Form 3140 /80 (page 1 of 2 pages)
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F. Femeadies. ¥ Borrowsr does not pay condominium dues and assessments when due, then Londar may pay
them. Any amounts disbursed by Lender undar this paragraph F shall bacome additional debt of Borrower secured by the
Security Instrument, Unless Borrower and Lander agree o other terms of payment, these amoums shall bear interest from
the data of disbursement at the Note rate and shall be payable, with interast, upon notice irom Lender to Borrowe! reques!-
ing payment.

By SIGNING BELOW, Borrowar accepts and agrees fo the ferms and provisions contained in this Condominium Rider.

ST

\ -Borrower

HEED M

{Seal)
-Borrowar

{Seal)
-Borrower

{Seal)
-Borrowsr

£2936D0L6

Form 3140  9/90 (page 20f 2 pages)
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- FIXED/ADJUSTABLE RATE RIDER
| (1 Year Treasury Index-Rate Caps)

; THIS FIXED/ADJUSTABLE RATE RIDER is made this  30TH day of DECEMBER, 1896 , and jg incorporated into
. &nd shall be deemed to amend and supplement the Mortigage, Deed of Trust or Sacurity Desd (the "Security instrument™) of the
, same date given by the undersigned (the "Borrower) to secure Borrower's Fixed/Adjustable Rate Note (the "Nota”) to

' SOURCE ONE MORTGAGE SERVICES CORP. {the "Lender") of the
. same date and coveting the property describad in the Sacurity insfrument and located at:

505 NORTH LAKE SHORE DRIVE, CHICAGO, ILLINOIS 60811~
[Property Address)

THE NG7E PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORR<WER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND Twf2 MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [4 7ddition to the covenants and agreemanis made in the Security Insirument, Borrower and

- Lender further covenant and agree as rollowe:

i A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

Tha Note provides for an initial fixed interest rite > 7.875 %. Tha Note alsa provides for a change in tha initial fixad rate

* 1o an adjustable interest rate, as lollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interast raie | will pay will change to an adjustabiz‘iicrest rate on tha first day of JANUARY, 2004 , and

E | the adjustable interest rate | will pay may change on that day every 12th mariri thereatter, The date on which my initial fixed inter-
P i est rale changes to an adjustable interes’ rate, and each date on which m2-adjustable interest rale could change, is called a

,' ; “Change Date.”

(8) The Index
Beginning with the first Change Date, my adjustable interast rate will be hased ur an Index. The "Index” is tho weekly

. average yield on United States Troasury securities adjusied to a constant maturity of 1 yrar. as mada available by the Federal
. Reserva Board. The most recent index figure available as of the date 45 days before each Cliangs Date is called tha "Current
i Index.”

¥ the Index is no longer available, the Note Holder will choose a new index that is based upor corparable information. The

K- | Note Holder will give me notice of this cholce.

(C} Caicuiation of Changes
. Before aach Change Date, the Note Helder will calculale my naw interast rate by adding  Two and Thres fiuarters

“ - percentage points { 2.750 %) to the Current Index. Tha Note Holder will then round the result of this addition to the noarest one-

! eighth of one percentage point (0.125%). Subject fo the limits stated in Section 4{D)) below, this rounded amount will be my new

B . intorest rate untif the naxt Changae Date.

.. cipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
. payments. The resuli of this caliculation will be the new amount of my monthly payment,

The Note Holkdar will then determine the amount of the monthly payment that would be sufficient o repay the unpaid prin-

{D) Limks on interest Rate Changes

D26

i The interast rate | am requited 1o pay at the first Change Date will not be greater than 12.875 % or less than 2.876 %.
-+ Theresafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two parcent-
* age points (2.0%) from the rate of intarest | have been paying for the preceding 12 months. My interast rate will nevar be greater
. than 12875 %.
b~ MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-Single Family- Fannle Mase Uniform Instrumen Form 3182 5/94
MB-1850 Rev. 1285 (Multistate 5,7,10/1 Non-convertiblo ARMs} {page 1 of 3 pagss)
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li; :
‘7 (E) Eflactive Dats of Changes
" My new interast rate will become effective on each Change Date. ! will pay the amount of my new monthly payment begin-
D ning on the first monthly payment date after the Change Date unti! tha amount of my monthly payment changes again.
b ‘; * {F) Notice of Changes

s Tha Note Holder will deliver or mail o me a notice of the change in my initial fixed interest rate to an adjustayle intersst rate
,i‘:} and of any changes in my adjustable interest rate before the effactive date of any change. The notice will include the amount of my
A 7 monthly payment, any information required by law to be given me and also the telsphone number of a person who will answer any

&

. 5 question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THz TZRMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL 8% IN EFFECT AS FOLLOWS:

Transter of ths ®ruzarty or a Beneficial Interest In Borrower.  If all or any part of the Propsrly or any inter-

@st in it is sold or transfairz2 (or it a benaficial interest in Borrower is sold or transferred and Borrower is not a
nawural person) without Lendar’s prior writlen consent, Lender may, at its option, require immediate payment in fulf
of all sums secured by this Security Instrument. Howaever, this option shall not be exercised by Lender if exercise
is prohibiled by federal law as of tlie 2.2*< of this Security Instrumant.

i Lendar exarcises this option, Lend2r shall give Borrawer notice of acceleration. The notice shall provide a
period of not less than 30 days from the dat« the notica is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument.| W Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies pernitted by this Security Instrument without further notice or demand
on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ACCVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE ShAi’” THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY {NSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transier of the Property or a Beneficlal Interest in Borrower.  If all or ary pari of the Property or any inter-
st in it is sold or wransferred (or if a bensficial interest in Borrower is sold 7t transferred and Borrower is not a
natural person) without Lendar's priar written consent, Lender may, at its option..re%uire immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be s2zicised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. Lander also shalt hut exercise this option if:
{a) Borrower causes to be submitted to Lendar information required by Lander to evaluaie tha-intended transferes
as if a naw loan were being made to the transteree: and (b} Lander reasonably detarmines that | andel’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or'arraemen in this
‘ Security Instrument is acceptable to Lender.
! To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition (o l.ander's
corsent 1o the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferes to keep all the promises and agreoments made in the Note
and in this Securily instrument. Borrower will continue to be obligaled under the Note and this Securily Instrument
unless Lender releases Borrower in writing.

i MB-1950 Rev. 12/95 Form 3182 584
{page 2 ol 3 pagas)
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i Lender exarcises tha option 1o require immediale paymant in full, Lendar shall give Barrower notica of
acceleration. The notice shall provide a period of not less than 30 days from the date the nolice is daiivered or
mailed within which Borrower must pay all sums secured by this Sacurity Instrument. H Borrower fails 10 pay

these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Securily
instrumant without further notice ur demand on Borrower.

BY SIGNING BELOW, Borrower accapts and agrees to the tarms and covenants contained in this Fixed/Adjustable Rate Rider,

[Seal {Seal)
LEY -Borrower -Borrowaer
‘o~ (Seal) {Seal)
-Borrower -Borrowsr
MB-1950 Rev. 12/95 Form 3182 5/54
(page J of 3 pageas)
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASLUMPTION RIDER is made this  _3CTH dayol _DECEMBER
19_98 2 . . andis incorporated into and shall be desmed o amend
and supplen.en: the Morigage, Deed of Trust or Security Deed (the"Security Instrument”)

of the same daie gven by the undersigned person whether one or more, {the "Borrower)
to sacure Borrower 3 Note to SOURCE ONE MORTGAGE SERVICES CORP.

{the "Lender"} of the g;;r-ue fate and covering the properly described in the Security
Instrument and located at: . 505 4OATH LAKE SHORE DAIVE, CHICAGO, 1L 80611~

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition 10 the covenants and agree—
ments made in the Sscurity !neirument, Borrower and Lender further
covenant and agree as foliows:

A. ASSUMPTION. Any person purchasing the Prorerty from Borrower may assume full

fiability to repay Borrower's Note to Lender under th=-tarms and conditions set out in this
Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sign dr-assumplion agreement, in
the form required by Lender, which obligates the Purchaser to kesn.all lhe promises and
agreements made in the Note and Security Instrument. Borrower will continue to be

obligated under the Note and Security Instrument unless Lender 1c.eases Barrower in
writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as foliows:

1. Lender shall have no obligation to allow assumption by a purchaser from Bosiower until
the inflial fixed interest rate payable on the Note changes to an adjustable rate;

2. This Assumptian Rider applies only ta the first transfer of the Property by Borrower and not
to a foreclosure sale;

3. Purchaser must be an individual, not a partnership, carporation or other entity,

4. Purchaser must meet Lender's credit underwriting standards for the type of loan being as-
sumed as if Lender ware making a new loan to Purchaser;

MB-2117 1/ 95
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5. Purchaser shall assume only the balance due on the Note at the time of assumption for the

term remaining on the Note;

6. if applicable, Borrower's private mortgage insurance coverage must be translerred lo the
Purchaser i writing, unless waived by Lender,

7. It Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no abligation to allow assumption by a Purchaser from Borrowsr, and

% Lender mus! reasonabiy detarmine that Lender's security will not be impaired by the loan

assumption.

D.ASCU#DTION RATE. Lender will allow assumplion by Purchaser at Borrower's Note in-
teres: izie s effect at the time of assumption.

E. ADDITIONAL ZHARGES. In addition, Lender may charge an amount up 10 one percent
(1%) of the curreni Noto balance and its normal loan closing costs, excep! the cost of a

real estate appraisal.

BY SIGNING BELOW, Borrowe! ar cepts and agrees to the terms and covenants of
this Assumption Rider.

(Seal)

~Boirower

(Seal)

=Hortower

{Seal)

-Bofrrower

(Seal)

~Horrower

MB-2117 1/95 Page 2012 2 13t




