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THIS MORTGAGE ("Sccurity Insrument”) #sziven on Deceamber 18, 1998

i . The mortgagor 1s
CYNTHIA L MARTIN, A SINGLE WOMAN

("Borrower”). This Scecurity Instrument is given to CENTERB/NK MORTGAGE COMPANY

*

which is organized and existing under the taws of CONNECTICUT , and whese

addressis Ona Jeffarson Sgq., P.0. Box 10300, Waterbury. CT 06726-0300

! ("Lander”y. Borrower owes Lender the principal sum of
~ Ons Hundred Fiftean Thousand and No/100

Deipus (US. 3 115,000,400 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurity Instrursens ¢ Mote"), which provides for monthly
payments, with the full debt, il not paid carlier, due and payable on danuary 1, 207 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, aad all renewals, can.&ions and
madifications of the Note; (b) the payment of all other sums, with inferest, advanced under paragraris 710 protect the sccurity of
o - this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Ssondiiy Instrument and the
. Note. For this purpose, Borrower does hercby morigage, grant and convey to Leader the following descizoed property located in

. coox County, liiinois:
'SEE SCHEDULE A ATTAGHED WERETC AND MADE A PART WEREOF tfl
! o)

&
\1 .
t;:‘

parcel 0+ [ = )- 30~ 055~ J05D

which hasmeaddrcssnr 3300 N LAKE SHORE DRIVE #30, CHICAGOD, 1Stree), Cityl,

lllinois - BUBS5? [7ip Code) {"Property Address");
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TOGETHER WITH all the improvements now or hercalter erected on the property, and all casements, appuricnances, and
. lixtures now or hereaficr a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument.
" Aliof the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS thm Borrower is lawfully scised of the estate hesehy conveyed and has the right to mortgage,
grant and convey the Praperty and that the Property is unencumbcred, except for encumbrances of record. Borrower warrants and
i will defend generally the title to the Propenty against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn covenants with limited
© variations by jurisdiction 1o constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

' 1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the

! principal of and interest on the debt evidenced by the Note and any prepayment and fate charges duc under the Note.

¢ 2. Funds for Taxes and Insurance. Subject 0 applicable law or to a written waiver by Lender, Borrower shall pay to
:Lender on the day monthly payments are duc under the Note, until the Note s paid in full, a sum ("Funds™) for: (a) yearly taxcs
and assessments which may aiin priority over this Sceurity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on e Froperty, if any; (¢) yearly hazard or properiy insurance premiums; (d) yearly Moo insurance premiums, if
any; (¢) yearly mortgagz insurance premiums, if any; and (1) any sums payable by Bomrower 1o Lender, in accordance with the
provisions of paragraph 8, .p licu of the payment of morigage insurance premiums, These stems are called "Escrow Items.”
Lender may, at any time, tnilee and hold Funds in an amouni not (o exceed the maximum amount a lender for a federally related
morigage koan may require for borrower's escrow account under the federyl Real Estate Seitlement Procedures Act of 1974 as
amended from ume to ume, 12 US 12, Section 2601 et seq. ("RESPA™), unless another faw that applics to the Funds scis a lesser
amount. If so, Lender may, at any.%ise, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds duc on the Yasis of current data and reasonable cstimates of expenditures of fulure Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whiise deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institulion) or in any Medera) Home Loan Bank. Lender shalt apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and anplying the Funds, anrtually analyzing the escrow account, or verifying
the Escrow Jiems, unless Lender pays Borrower interest ¢d the Funds and applicable law pesmits Lender to make such a charge.
However, Lender may require Borrawer to pay a one-time chiirge\for an independent real estale tax veporting service used by
" Lender in connection with this loan, unless applicable law provides-otherwisc. Unless an agreement is made or applicable law
1equires intercst to be paid, Lender shall not be required to pay Bunpwer any isterest or earnings on the Fuads. Borrower and

- Lender may agree in writing, howcver, that intceest shall be paid on the'Fune's. Lender shalf give 1o Borrower, withow charge, an
annual accounting of the Funds, showing credits and debits o the Funds n2 e purpose for which cach debit to the Funds was
made. The Funds arc pledged as additional security for all sums secured by this Sceurity Instrument.

If the Funds held by Lender exceed the amounts permiticd to be hekd by applicabic law, Lender shall accoun to Borrower for
the cxcess Funds in accordance with the requirements of applicable law. If the amoum of the Funds hield by Lender ar any time 1s
not snfficient 10 pay the Escrow liems when due, Lender may so notify Borrower in wriiagand, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve

" monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shal? promplly refanti o Borrower any Funds

held by Lender. If. under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the sovaisition or sale of the
. Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against tie stems secured by this
- Securily Instrument,

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender (nder paragraphs
L and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounts payable under pasagraph 2;

third, to interest duc; fourth, to principal due; and last, 10 any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable 1o the Property
which may attain priority over this Security Insurument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thet manner, Borrower shall pay them on time duectly to the
person owed payment. Borrower shall promptly fumish to Leader all notices of amounts to be paid nnder this paragraph. I
Borrower makes thesc payments directly, Borrower shall promptly furnish to Lender receips evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the fien in a manner acceptable to Lender; (b) contests in good faith the fien
by, or defends against enforcement of the Jien im, legal proceedings which in the Lender's opinion operite o prevent the
enforcement of the lien; or (c) secuses from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Insirument. If Lender determines that any part of the Propesty is subject 10 a lien which may atwin priority over this
Security Instrument, Lender may give Borower @ notice identifying the licn. Borrower shall satisfy the licn or iake one ar more
pé. - of the actions sct forth above within 10 days of the giving of notice. wian: & A H
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: 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercatier crected on the Property
© insured against loss by fire, hazards included within the term "cxiended coverage” and any other hazards, including floads or
. flooding, for «hich Lender requires insurance. This insurance shall be maintaincd in the amoums and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Barrower subject o Lender’s approval which shall nol
: be unrcasonably withheld. If Borrower fails 1o mainwin coverage described above, Lender may, at Lender's opuon, obtain
» toverage 10 protect Lender's rights in the Property n accordance with paragraph 7.
: All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mertgage clause. Lender shall
;have the right 10 hold the policics and rencwals. 1f Lender requires, Borrower shal) prompily give to Lender all receipts of paid
premiums and renewal notices, In the cvent of Joss, Borrower shall give prompl notice to the insurance carricr ang Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied 10 restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. 1 the restoration or
rcpair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secviny Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does aot answer within 3f) days a noticc from Lender thay the insurance carrier has vifered to seule a claim, then
Lender may collect the iysuvance proceeds. Lender may use the proceeds to repair or restore the Property or 0 pay sums secured
by this Security [nstrumeni, v nother or rot then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrawse therwise agree in writing, any application of proceeds to principal shal) not extend or postponc
the due date of the mombly paynieras ~cferred to in paragraphs ) and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lende:, Borrower's right 1o any insurance poticics and proceeds resulting from damage 1o the
Propenty prior to the acquisition shail pass:o Lender to the extent of the sums sceured by this Security Insirument immediatcly
prior io the acquisition.

6. Occupancy, Preservation, Maintenance 7a¢ Protection of the Property; Borrower’s Loan Application; Leasehoids,
Borrower shall occupy, establish, and use the Pronerty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 ocoup ) the Property as Borrower's principal residence Tor at least onc year after the
dae of occupancy, unless Lender otherwise agrees i vwriang, which conscnl shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower s control. Borrower shall not destroy, damage or impair the Properly,
allow the Property 1o deleriorate, or commit waslc on the Ploperly. Borrower shall be in defauft if any forfeiture action or
proceeding, whether civil or criminai, is begun that in Lender’s good faith judgment could result in forfeimre of the Property or
otherwise materiaily impair the lien created by this Security Instrumeil or Lender's security interest. Borrower may cure such a
default and rcinstate, as provided in paragraph 18, by causing the acunn or proceeding to be dismissed with a ruling that, i
Lender's good faith determination, precludes forfeiture of the Borrower's microst in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Bosrower shall also be in default if Bosrower, during the
loan application process, gave materiadly false or inaccurate information or slatemonts w Lender {or failed 10 provide Lender with
#ny maierial information) in connection with the loan evidenced by the Note, imclvsing, but not limited 1o, represeniasions
" conceming Borrower's occupancy of the Property as a principal residence. I this Securiy Yasirament is on 4 leaschold, Borrower

shall comply with all the provisions of the Jease. If Borrower acguires fee title 1o the Property, e lcaschold and the fee title shail
~not merge unless Lender agrees to the meiger in writing,
7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants #ig agreements contained in
this Security Instrument, or there is a legal procecding thal may significandy affect Lender's nghteir/toc Property (such as a
- proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), ther Lopsder may do and pay
for whatever is necessary 10 proiect the value of the Property and Lender's rights in the Property. Lender's actons may include
paying any sums sccurcd by a lien which has priority over this Sccurity Instrument, appearing in court, gayag rcasonable
attorneys’ fees and entering on the Property to make repairs, Although Lender may lake action unaer this paragraph 7, Lender
does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shal! become additionat debt of Borrower securcd by this Security
Instrument. Unless Borrower and Lender agree to other forms of payment, these amounts shall bear interest lrom the dale of
disbursement at the Note rawe and shall be payable, with interest, upon notice from Lender 1o Borrewer reauicsting payment,

8. Mortguge Insurance If Lender required mongage insurance as a condition of making the loan scourcd by this Security
" Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in cffect. 1, for any reason, the
mongaye insurance coverage required by Lender lapses or ceases 10 be i cffect, Borrower shall pay the nremiums required 1o
obtain coverage substantially cquivalent to the morgage insurance previously in effect, at a cost substantially cquivalen) 1o the
cost 1o Borrower of the mortgage insurance previously in cifect, from an allernate mortgage insarer approved by Lender. If

P substantially equivalent morlgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equat 1o

one-lwelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, usc and retain these payments as a loss ceserve in licy of morngage insurance, Loss é:s}c/{vc
Initiats: -
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- paymenis may no longer be required, at the optien of Lender, if morigage insurance coverage (in the amount and for the penod
." that Lender requires} provided by an insurer appraved by Lender again hecomes available and is obtained. Borrower shall pay the
premiums required lo maintain morigage insurance in cffect, or 1o provide a loss reserve, untl the requirement for mortgage
- insurance ends in accordance with any writice agrecment between Borrower and Lender or applicable law.
: 9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lengder shall give
; Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The procecds of any award or claim for damages, dircct or consequential, in connection with any
. condemnation or ather wking of any part of the Property, or for conveyance in licu of condemration, are hereby assigned and

BV . shall be paid 1o Lender.

! In the event of a total taking of the Property, the proceeds shall be applicd o the sums secured by this Security Instrument,
whether or not Jien due, with any cxcess paid to Borrower, in the cvent of a partial (aking of the Property in which the {air market

value of the Property immediaiely before the waking is equal w or greater than the amount of the sums secured by this Security

Instrument immediaiely before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums sceured by this
Security Instrument sha% he reduced by the amouni of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secored immeGigiely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall‘ve paid 1o Borrower. [n the event of a partial 1aking of the Propenty in which the fair market value of the
Property immediately beforc 2ic) taking is less than the amount of the swms sccured immedialely before the taking, unless
Borrower and Lender otherwisc agres in writing or unicss applicable faw otherwise provides, the proceeds shall be applied 10 the
sums sccured by this Sccurity Instrussient-whether or not the sums are then due,

If the Property is abandencd by Itorrower, or if, afier notice by Lender (o Borrower that the condemnor offers to mike an
award or settle a claim for damages, Borrower fails 1o respond (o Leader within 30 days after the date the notice is given, Lender
is authorized Lo collect and apply the procecds, 4i s aption, either 1o resioration or repair of the Property or o the sums secured
by this Security Instrument, whether or not then dur.

Unless Lender and Borsrower atherwisc agree 12 writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 10 in pavagephs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Mot 8 Waiver. Extension of the time for payment or madification
of amortization of the sums secured by this Security [nstrument granied by Lender 10 any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or Lorrowser's successors in interest. Lender shall not be required to
commence procecdings against any successor in imierest or reluse wo/exiend time {or payment or otherwise modify amortizavon of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower ar Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shzalnot be a waiver of or preclude the cxercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-siguers. The covenanls and agreements  of  ghis
Security Instrument shall bind and bencfit the successors and assigns of Lende: and Borrower, subject 10 the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and scveral. Apy Borrower who co-signs this Security
Instrument but does not cxecule the Note: (a) is co-signing this Securily Instrument oaly o morlgage, grant and convey that
Barrower's inicrest in the Property under the terms of this Sccurity Instrument; (b} is not pirsenally obligated to pay the sums
secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may aprec to extend, modify, forbear or
make any accormodations with regard 1o the terms of this Security Instrument or the Note withowl thi Borrower's consent.

3. Loan Charges.  If the loan secured by this Security Instrument is subject 10 a law which iets paximum loan charges,
and that law is finally nicrpreted so thar the interest or other loan charges collected or to be collected in cannection with the loan

g . exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the

permitied limil; and (b) any sums already collecied rom Borrower which exceeded permitted limits will be refuiadsd 1 Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or hy making a direct payment o
Barrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by maiting it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designales by nolice 10 Lender. Any notice to Lender shall be given by first class mai) 1o Lender’s
address stated hercin or any other address Lender designates by nolice 1o Borrower. Any noiice provided for in this Security
[nstrument shall be deemed to have been given 1o Borrower or Lender when geven as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governcd by federal Jaw and the law of the
jurisdiction in which the Propenty is located. In the cvent thatl any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such coaflict shall not atfect other provisions of this Sccurity Instrument or the Notc which can he
given effect without the conflicting provision. To this cnd the provisions of this Sceurity Instrument and the Note are declared (o

" be severable.
Initizla: CH V‘
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Propeny or any interest in it is

,j sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not o natura) pesson) without
Lender’s prior writicn consen), Lender may, al ils option, require immediate payment in full of gll sums secured by this Security
' Instrument. However, this option shall not be excrcised by Lender if cxercise is prohibiled by federal daw as of the dale of this

! Security Instrument.

, If Lendes exercises this option, Lender shall give Borrower notice of acceleration. The notice shaf provide a period of not less

' than 30 days from the date the antice is detivered or maited within which Borrower must pay ail sums secured by this Security

i Instrament. If Borrower fails to pay these sums prior W the expiration of this period, Lender may invoke any remedies permitted

! by this Security Instrument withous further aotice or demand on Borrower.

18. Borrower’s Right to Reinstate.  [f Borrower mects cenain conditions, Borrower shall have the right to have
oy “enforcement of this Security Instrument discontinued at any time prior to the cardier of: (a) 5 days (or such other period as
: applicable law may specify for reinstatement) before sale of the Properly pursuant 10 any power of sale centained ia this Security
¢ 1 Instrument; or (b) entry »f a judgment enforcing this Security Instrurment. Those conditions arc that Borcower: (a) pays Lender all
. | sums which then woud Fe due under this Security Instrument and the Note as if no acceieration had occurred; () cures any

%+ default of any other covezans or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, b
not limited to, reasonable atnzoovs’ fees; and (d) takes such action as Leader may rcasonably require to assure thai ihe lien of this
Security Instrument, Lender's cmnts in the Property and Borrower's obligation to pay the sums secured by this Sceurity
Instrument shall continue unchangersd Upon reinstaiement by Borrower, this Sccurity Instrument and the obligations secured
hereby shail remain fully effective as i po acceleration had occurred, However, this right to reinstate shail net apply in the case of
acceleration under paragraph 17.

19. Sale of Nnte; Change of Loan Servicor.~ The Note of a panial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without-prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) thai collects monthly payn.ents duc under the Note and this Sccurity Instrumem. There also may be one or
more changes of the Loan Scrvicer unrclated to a sale o the Note. ) there is a change of the Loan Scrvicer, Borrower will be
given writicn notice of the change in accordance with pa‘ag anh 14 above and applicable law. The notice will staic the name and
address of the new Loan Servicer and the address 1o whicn payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall wot cause or pormai the presence, usc, disposal, storage, or rclease of any
Hazardous Substances on or in the Property, Borrower shall not do, wor aliow anyone clse 10 do, anything affecting the Propeny
that is in violation of any Environmental Law. The preceding twy senienices shall not apply 1o the presence, use, or slorage on the
Property of small quantities of Hazardous Subsiances that are generally recegnized 1o be appropriate 10 normal residenuial uses
and 10 maintenance of the Property,

Borrower shall promply give Lender writien notice of any nvestigation, cfiim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any hzzrrdous Substance or Environmental Law
of which Borrower has actual knowledge. Il Borrower learns, or is notificd by any goversiozalz! or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Burrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Subsiznces” are those substances defined as 1oxic o zardous substances by
Environmental Lavw and the following substances: gasoling, kerosene, other Mammable or oxic petiolomn products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive inaicrials, As used in
this paragraph 20, “Environmental Law” mcans federal laws and laws of the jurisdiction where the Property s ocated that relate
to health, safety or environmental proicction.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration following Borrower’s bresch of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

2 date, not less thun 30 days from the date the notice is given to Barrower, by which the default must be cured; and {d)

that failure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums secured

by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform w
"Borrower of the right to reinstate after acceleration and the right to assert in the forecinsure proceeding the non-existence =3 ‘
of a defauit or any other defense of Borrower fo acceleration and foreclosure. If the default is not cured on or before the g g
. dnte specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this 3
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender NE *‘g
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inctuding, bot not [ S
limited to, reaspnable attorneys' fees and costs of title evidence, .  gv!
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22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccuruy Instrument ko
. Borrower. Borrower shal) pay any recordation costs. Lender may charge Borrower a fee for releasing this Sccurity [nstrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitied undler applicable law.
23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

24, Riders to this Security Instrument. 1f onc or more riders arc executed by Borrower and recorded together with this
Security Instrumenl, the covenants and agreements of cach such rider shall be incorporaled into and shalt amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Sccurity Instrument.

{Check applicable box(es))
(X Adjustable Rate Rider [X] Condominium Rider ("} 1-4 Family Rider

(] Gruduated Payment Rider (] Planned Unit Development Rider [} Biweekly Paymen: Rider
'[_] Baltoon Ridez (] Rawe Improvement Rider {1 second Home Rider

] VA Rider ' [ Other(s) Ispecify)

" BY SIGNING BELOW, Borrow er aceepls and agrecs 10 the terms .mr‘ -evenants contained in this Security Instrument and in

any rider(s) exccuted by Borrower asii recorded with il. .

Witnesses: -
L - (/L/\ (Seal)

CYNTHIﬁ L ARTIN -Borrower

{Seal)

-Borrower

(Seal)

Horrower

(Scal)

-Borrower

STATE OF ILLINOIS, ' &w‘g/ Ccunty ss:
1, Mk L(/?\-égf , 4 Notary Public in and for said couply and state do hereby certify that

C,.yn#ua L. Marbin

, personally known to me (o be the samie person(s) whose name(s)
subscribed to the forcgoing instrument, appeargd before me this day in person, and acknowledged that 75 ,’v.q__
signed and delivered the said instrument as [L@/\ fice and voluntary act, Jor the uses and purjloscs thzrein set Forth.(.
Given under my hand and official scal, this { 834_2\, day of . WEZN 74 é

My Commission Expires; ‘J ’1 ’qg -k {&m... f

g, Notsry Publi
‘ "OM' oy otary Public
Foro e

‘ “(:qt Mu,
VoRyr F;'w o L
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: | ADJUSTABLE RATE RIDER 8031471-00

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th day of Decembar , 19496
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Sceurity Deed
(the "Sccurity Instrument”) of the same datc given by the undersigned (the “Borrower") 1o secure Borrower's
Adjustable Rate Note (the "Noic") to
CENTERBANK MORTGAGE COMPANY {the "Lender") of the same date and covering the propenly
described in the Security Instrumeni and located at:
3300 N LAKE SHORE DRIVE #3D, CHICAGO, IL 60657

{froperty Address)

THE “WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEFEST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUN THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAZ'MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVZNANTS. In addition w the covenants and agreements made in the Security Instrumen,
Borrower and Lender further coverant.and agree as follows:

A.INTEREST RATE AND MONTI(LY PAYMENT CHANGES
The Note provides for an initial interest tace of  6.2500
the interest rate and the monthly payments, as to)lows;

%, The Note provides for changes in

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate 1 will pay may change on the first azy o7 January , 1998 . and on that
day every 12th inonth thereafter. Each date on which my intersstane could change is called a "Change Dare."

(B) The Index

Beginning with the first Change Date, my interest rate will b Uased on an Index, The "Index” is the weekly
average yicld onr United States Treasury securitics adjusted to a constant maturity of 1 yeur, as made available by ihe
Federat Reserve Board. The most recent Index figure availabic as of theedue 45 days belore cach Change Date 1s
citled the "Current Index.”

If the Index is no lenger available, the Note Holder will choose a new inder which is based upon comparable
information. The Noic Holder will give me notice of this choice.

(C) Caiculation of Changes

Before cach Change Date, the Note Holder will calcuiale my new interest rate by adding Thres

percentage point(s) (  3.0000 %) to the Turrent Index. The

Notc Holder will then round the result of this addition to the nearest one-cighth of one percentzge-noint ((.125%;.
Sufyject w the limits staied in Scction 4(D) below, this rounded amount will be my new interest'ente-antil the next

Change Date.

The Note Holder will then determine the amount of the montdy payment that would be sufficient to repay the
unpaid prircipal that [ am expected to owe ) the Change Datz in full on the Matrily Date at my new interest ratc in
substantially equai payments. The result of this calculation will be ihic new ameunt of my monthiy bayment.
MULTISTATE AQJUSTABLE RATE RIDER - ARM §-2 . Single Famtdy - Fanple Mae!Freddie Mac Unlform Instrument Farm 3511 1185
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{D) Limits on Interest Rate Changes
The interest rate | am required 1o pay 1 the first Change Dawe will not be greater than -~ 8. 2500 %
or less than 4,2500 %. Thereafier, my intercst rate will never be increased or decreased on any
single Change Datc by more than two percentage poinis (2.0%) from the rate of interest | have been paying for the |
; preceding twelve months. My interest rale will never be greater than 12, 2500 %. j
1 (E) Effective Date of Changes |
My new interest rate will become effective on cach Change Date. I will pay the amoumt of my new monthly -]
payment beginning on the {irst monthly payment date aficr the Change Date unti} the amount of my maonthly payment
i changes again.
{F) Notice of Chanpes
The Note Holder will deliver or mail 10 me a notice of any changes in my inierest rate and the amoum of my
monthly pryisent before the effective date of any change. The notice will include informatinn required by law 10 be
given mc ano tso the title and telephone number of a person who will answer any question I may have regarding the
notice.
B. TRANSFER €+ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
’ Uniform Covenant i7 of the Security Instrument is amended 10 read as follpws:
Transfer of the Prcpery or a Beneficial Interest in Borrower, If alt or any pant of the Properly or any
inierest in it is sold or wansfer-ed (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a
natural person) without Loader’s nrior writien consent, Lender may, at its option, require immediate payment in full
X | of all sums sccured by this Secirity *estrument, However, this oplion shall not be exercised by Lender if exercise is
- _ prohibited by federal law as of the date of this Security Instrument, Lender also shall not excreise this option if: (a)
e Borrawer causes 1o be submitted to Londer information required by Lender to evaluate the intended transferee as if a
new loan were being made to the ransitres, and (b) Lender reasonably determines that Lender's security will notbe  eeee
impaired by the loan assumption and that'she risk of a breach of any covenamt or agreement in this Security
Instrument is acceplable to Lender,

To the exient permitied by applicable law. Lender may charge a reasonable Tee as a condition 0 Lender's o
consen! 10 the loan assumplion. Lender may alse réquire the tansferec 1o sign an assumplion agreement that is .
acceplable to Lender and that obligates the transferec 1o keep all the promises and agreements made in the Nowe and  ~——~~
in this Security Instrument, Borrower will continue to be oblirated under the Note and this Security Inscument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate poymem in full, Lender shall give Borrower notice of
acceieration. The nowice shall provide a period of not fess than 35 2avs from the date the notice is delivered or maited
within which Borrower must pay all sums secured by this Security 'nstrument. If Borrower fails to pay these sums
prior ip the expiration of Lhis period, Londer may invoke any remedics parmiitted by this Secority Insirument without
further notice or demand on Borrower,

BY SIGNING BELOW, Bomower accepts and agrees 1o the lerms ang-<orenants contained in this Adjustable
Raie Rider.

IR “xn (A 2 {Scal)
NTHI MARTIN -HBogrower

(Scal)

-Borrower

(Scab)

-Horrower

Seal :
-Bu(vmwc: {f}
o
g
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made tins  18th day of December . 1996
and is incorporatcd into and shall be deemed to amend and supplement the Mongage, Deed of Trusi or Security

- Deed (the “Secunity Instrument”) of the same date given by the undersigned (the "Borrower”) 1 secure Borrower's

Noteto CENTERBANK MORTGAGE COMPANY

{the "Lender™)
of the samc daic and covering the Property described in the Secarity Instrument and Jocated at: -

3300 N LAKE SHORE DRIVE #30, CHICAGD, 1L 60857

[PFropenty Addres)
The Property inciudis. a unit in, together with an undivided interest in 1he common elements of, a condominiuin
project known as;  $300. N LAKE SHORE DRIVE

{Name of Condotmmum Project}
{the "Condomintum Project”). if fie.owners association or other entity which acts (or the Condominium Project
{the "Owners Assaciation™) holds title to propeny for the benefit or use of s members or shwcholders, the
Property afso includes Borrower's illcre:t in the Owners Association and the wscs, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, [n additon w the covenants and agreements made in the Security
insument, Bosrower and Lender further covenzii und agree as follows:

A. Condominium Obligations. Borrower shait perform all of Borrower’s  obligations  under  the
Condominium Projec’s Constituent Documents. The “Creastituemt Documents” are the: (i) Declaration or any other
document which creaies the Condominium Project; (ii) by-fuws; (iii) code of regulations; and {iv} other equivalent
documents. Borrower shall premptly pay, when due, all ducs i assessments imposed pursuant to the Constituent
Documents,

B. Hazard Insurance.  So long as the Qwners Associalion maintains, with a gencrally accepted insurance
carrier, a "masier” or "blanket” policy on the Condominium Project whicu is satisfaclory 10 Lender and which
provides insurance coverage in the amounts, for the perickds, and against tne'ruzards Leader requites, including fire
and hazards included within the term “exiended coverage,” them:

(i} Lender waives the provision in Uniform Covenant 2 for the mondity pavment 1o Lender of the
yearly premium instaliments for hazard insurance on Yhe Property; and

(i) Borrower's obligation urder Uniform Covenant 5 w0 maintain hazard insarance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the Owrners (Asaociation policy.

Borrower shall give Lender prompt notice of any lapse in required havard insurance coverage

In the event of a disribution of harard insurarce proveeds in licu of restoration or repais follov sy a Joss 1o the
Property, whether to the unil or 1o common clements, any procecds payable 1o Borrower are hereby assigned and
shall be paid to Lender for application 10 the sums sccured by the Seeurity Instrumen), with any excess paid 1o
Bartgwer.

. Public Liability Insurance,  Borrower shail take such actions as may be reasonable 1o insure thai the
Owners Associaion mainiains a public hability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation.  The procecds of any award or claim for damages, direct or consequential, payable to
Borrower in conncction with any condemnation or other Laking of all or any pan of the Property, whether of the

MULTISTATE COROOMINIUM RIDER - Single Family - Feanle Mee/Freddie Mac UNIFORM INSTRUMENT
Page tal 2 Form 3144 9/90
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unit or of the common clements, or for any conveyance in licu of condemmation, are herchy assigned and shall be
paid 10 Lender, Such proceeds shall be applicd by Lender to the sums sccured by the Security Instrument as

provided in Uniform Covenam 10.
E. Lender’s Prior Consent.  Borrower shall not, except afler nolice (o Lender and with Lender's prior

wrilten consent, cither partition or subdivide the Property or consent (o
(i) the abandonment or terminalion of the Condominium Projecy, exeept for abandonment or

termination required by law in the case of substantial desiruction by tire or other casualty or in the case of a 1king
by condemnation or eminent domain:

{i1) any amendment 1o any provision of the Constituent Documents if the provision is for the express
benefit of Lendes;

(i) termination of profcssional management and assumption of scif-management of the Owners
Assaciatie:n; o)

(ivy anpy action which would have the cffcet of rendering the public habilty insurance coverage
mamntained by the Dwners Association unacceptable io Lender,

F. Remedies if Forrower docs not pay condominium ducs and asscssments when duc, then Lender may pay -
them, Any amounis distarsed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrumint unless Borrower and Lender agree to other terms of payment, these amounts shiall bear
interest from the date of diskursement at the Nole rate and shall be payable, with intcrest, upon notice from Lender

10 Borrower requesting payment
BY SIGNING BELOW, Borrower acepts and agrees (o the terms and provisions contained in this Condominiura
Rider,

(Scal}

-Borzower

{Seal)

-Rorrowsr

{Scal}

Barrawer

(Seal)

-Borrower

Page2ol2 Form 3140 9/%0Q




- UNOFFICIAL COPY

TICOR TITLE INSURANCE COMPANY

Commitment No.: CH33593) 8CHEDULE A = CONTINUED

EXMIBIT A - LEGAL DESCRIPTION

UNIT NO. 3D AS DELTINFATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (BERBINAFTBR REPERRED TO AS "PARCEL"):

THE SOLH 100 FEET OF LOTS 36, 37, 38, 39 AND THE SOUTH 100 FEET OF THAT PART OF
. LOT 40 LYING WEST OF THE WEST LINE OF SHERTIDAN ROAD IN BLOCK 3 IN LAKE SHORE
SUBDIVISION 0P LOTS 24, 25 AND 26 IN PINF GROVE, IN SECTION 21, TOWNSHIP 40
NORTH, RANGT )4 PAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED A3 EXHIBIT “A” TO DECLARATION MADE BY MICHIGAN AVENUE
NATIONAL BANK OF CATCAGO, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JUNS 1, 1973 KNOWN AS TRUST NUMBER 237), RECORDED IN THE OFFICE
OF THE RECORDER OF DEVDY OF COOR COUNTY, ILLINOIS, AS DOCUMENT 22632555, TGGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE PARCEL (EXCEPTING FROM THE PARCEL
ALL THE PROPERTY AND SPACI COUMPRISING ALL OF THE TNTTS THEREOF AS DEFINED AND SET
PORTH IN SATD DECLARATION AND SURVEY) ALL IN COOK COUNTY, TLLINOTS.

END/OF, SCHEDULE A
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