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THIS MORTGACE ("Security Instrument™) is given on December 13, 1596 . The mortgagor
is JOSE E, ROJAS, DIVORCED AND NOT SINCE REMARRIED

-

This Security Instrument is giver to_The First National Bask of Chicage
which is a __National Bank - “organized and existing under the laws of _the United States ot America

whose address is inhﬁi.ﬂﬂuﬂﬂﬂm Chicaga a0 (*Lender”). Borrower owes

Lender the maxima Oognnupa.l sum of ~Sive Thousand and No/100
Dallars (U.S.$ 3, J.ar the aggregate unpaid amount of all loans and any dichursemenis made

by Lender pursuant to that cemain Equity/ Crudit Line Agreement of even date herewith executed by Borrower
{"Agreement”), whichever is less. The Agrecivaun, is hereby incorporated in this Security Instrument by reference,
This debt is evidenced by the Agreement whicii/Rgreement provides for monthly interest payments, with the full
debt, ifnot paid carlier, due and payable [ive years from the Issue Date (as defined in the Agreement), The Lender
willprovide the Botrower with a final payment notice ‘at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from tme o time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in ils sole discretion, but in no event later than 20
years from the date hereof. All future loans will bave the same’ lien priority as the original loan. This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other charges as provided for in the Agreement, and ‘al' renewals, extensions and modifications; (b
the payment of ajl other sums, with interest, advanced under paragraph Gof this Security Instrument to protect
the security of this Security Instrument; and {(c) the performance of Borrower’s covenants and agreements  under
this Security Instrument and the Agreement and all renewals, extensions ‘7@ modifications thereof, all of the
foregoing not to exceed twicc the maximum principal sum stated above. For tnis purpose, Borrower does hereby
morgage. grant and convey to Lender the foliowing described properiy located in [SQOK County,

Ilitinois:

LOT 24 (EXCEPT THE NORTH 1 1/2 FEET) AND THE NORTH 1 172 FEET LOT 25
IN BLOCK 17 IN CHICAGO UNIVERSITY SUBDIVISION OF THE NORTH 172 OF
SECTION 7, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

Permarientt Tax Ne:  20407-213-029
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which has the address of 4856 S PAULINA ST CHICAGO, 1L 606094164
("Property Address™):

TOGETHER WITH all the improvements gow or hereafter erecied on she property, and all easements, rights,
appurienances,  rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect (o
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now or
“hereafter a pan of the propenty. Allreplacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the “Property™,

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generaiiy the 1itle (o the Property against alt claims ard demands,
sul(:g‘ect to any encambrances of record. There is a prior mongage from Borrower to FIRST CHICAGO NED
MORTGAGE CO dated 19725196 and recorded as document number 26832884

COVYENANTS. Burroreer and Lender covenant and agree as follows:
1. Payment of Priaciyai and Interest, Borrower shall prompily pay when due the principal of and interesi on

the debt evidenced by the Agrecinent.
2. Application of Paymenrs. Allpayments received by Lender shall be applied firstto interest, then @ other

charges, and then to principal.

3. Charges; Lfens. Borrower siall zay all taxes, assessments, charges, fines, and impositions auributable to
the Property, and leasehold paymenrs” or gound rents, ifany. Upon Lender's request, Borrower shall prompily
furnish to Lender all notices of amount. _to_be paid under this paragraph, The Borrower shall make these
payments directly, and upon Lender's request, prorntly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, when due and payible all taxes, assessments, water charges, sewer
charges, license fees and other charges against” or in_connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due dilipence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax” or assessment has been increased by any interest,
penallies or costs, (b) Borrower shall first make all contesied prynents, under protest il Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither \he” Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or imerfercd  with, and (d) Borrower shajl fumish such
security as may be required in the contest or as requested by Lender.

4, Hgezard Insurance. Borrower shall keep the improvements now  existing or hercafier erected on the
Property insured against Joss by fire, hazards included within the term “sxtinded coverage™ and any other
hazards, including floods or flnoding, for which Lender requires insurance. Thisiisurance shall be maimained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withlierd. 1f Borrower fails to

- maimain coverage described above, Lender may, at Lender’s option, obtain coverage 1o preieni Lender's rights in
the Property in accordance with Paragraph 6.

Allinsurance policies and renewals shall be acceptable 10 Lender and shall include 2 standare ‘mongage clause.
Leicer <hall have the right to hold the policies and renewals. IfLender requires, Borrower shall promptly give 1o
Lender ail receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt notice
1o the insurance carrier and Lender.  Lender may make proof of loss if not made prompily by Borrower,

. Unless Lender and Borrower otherwise agree n writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. Mthe vestoration or repair
is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha the insurance
carrier has offered 10 seule a claim, then Lender may collect the insurance proceeds. lender may use the
proceeds 1o repair or restore the Property or to pay sums secured by this Security Instrumeni, whether or not then
due. The 30-day pericd will begin when the notice is given.

if under paragraph 19 the Property is acquired by Leader, Borrower's right 10 any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrament immediately prior to the acquisition.
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. 8. Dreservation and Maintenance of Property; Borrower’s Application; Leaseholds. Borrower shall not
2] | destroy, damage, substantially change the Property, allow the Propeny to deteriorate, or commit waste. Borrower

i shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that ip Lender’s good
faith judgment could resuit in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrawer may cure such a default and reinstale, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
* determination, precludes forfeiture of the Borrower's interest in the Propeny or other material impairment of the lien
. created by this Security Instrument or Lender's security interest. Borrower shail also be in default if Borrower,
during the loan application prozass, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender wilth any material information) in connection with the loans evidenced by the Agreement.
If this Secority Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires. fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees (o the
merger in writing,.

" 6. Protection of Lender's Pights in the Property, IfBorrower fails to perform the covenants and agreements
contained in this Securizy. Instrument, or there is a legal procecding that may significantly affect Lender’s rights in
the Property (such as.4 procceding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay far whatever is necessary 1o protect the value of the Property and Lender’s rights in
the Property. Lender’s actions may include paying any sums secured by a lien which has priorily over this
Security Instrument, appearing . iicoun, paying reasonable attorneys’ fees, and emtering on the Property to make
repairs.  Although Lender may take aciion vnder this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender vader this paragraph shall become additional debt of Borrower secured by
this Security Instrument, Unless Borrowe! anc Lender agree to other terms of payment, these amounts shall bear
interest from the daie of disbursement at the “gieement rate and shall be payable, with intcrest, upon notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or its agent may make roaiviable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an insprcticn specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or olnim. for damages, direct or vonsequential, in connection

with any condemnation or other tzking of any pan of the Peopzrty, or for conveyance  in lieu of condemnation, are
hereby assigned and shall be paid to Lender.
" Inthe event of & toal 1aking of the Property, the proceeds shall.oe applied to the sums sccured by this Security
Instrument, whellier or not then due, with any excess paid to Borrwer. Inthe event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums ) secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markel walue of the Property immediately
before the 1aking. Any balance shell be paid 1o Borrower.

- Ifthe Propenty is abandoned by Bortower, or if,after notice by Lender o Borrower hat the condemnor offers to
make an award or seitle a claim for damages, Borrower fails lo respond to Lender witkan 30.days after the date the
notice is given, Lender is authorized to collecr and apply the proceeds, ai ils option, eithis tc restoration or repair
of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not s Walver. Exiension of the wre-for payment or

interest of the Borrower shall not operaie 1o relcase the liability of the original Borrower or Borrower’s successors  in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amontization of the sums secured by this Security Instrument by
- reason of any demand made by the original Borrower or Borrower’s successors in interest, A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and comtinue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender. ‘

“modification of amontization of the sums secured by this Security Instrument granted by Lender to an; zuccessor in
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10, Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants  and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 1S, If there is more than one party as Borrower. each of Borrower's
covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execuie the Agreement: (a) is co-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Insirumenmt; and (<) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodalions  with regard [ the terms of this Security Instrument
or the Agreement without that Borrower’s cunsent.

11. Loan Charges. Ifthe loan secured by this Security Insirument is subject to a Jaw which sets maximom loan
charges, and that law is finally interpreted so that the interest o other loan charges collected or 10 be collected in
connection with.the Joan exceed the permitted limits, then: {(a) any such loan charge shall be reduced by the
amouni necestary 'to reduce the charge to the permitted limit;and (b) any suins already collected frum Borrower
which exceeded permitied limits will be refunded to Borrower. Lender may choose 1o mwhe this refund by
reducing the princine! rwed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reducticn will be treated as a partial prepayment without any prepaymemt charge under the
Agreement.

12. Notlees. Any nuiice to'Borrower provided for in this Security Instrument shali be given by delivering itor by
mailing it by first class mail unicss applicable law requires use of another method. The notice shall be directed 10
the Property Address or any other add:esz Borrower designates by notice to Lender. Any notice 10 Lender shall be
given by first class mail to Lender's ‘address stated herein or any other address lLender designates by notice fo
Borrower. Any notice provided for inthii Security Instrument shall be deemed 1o have been given to Borrower or
Lender when given as provided in this paragrapi.

13. Governing Law; Seversbflity. This Secur'ty Instrument shall be governed by federal law and the Jaw of
Hlinois. In the event that any provision or clause of ihis Security Instrument or the Agreement corflicts with
, applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
N can be given effect without the conflicling provision, ‘'o.thic end the provisions of this Security Instrument and the
Agreement are declared o be severable.

14, Assignment by Lender, Lender may assign all or any porion of its interest hereunder and 1S rights granted
herein and in the Agreement to any person, trust, financial instifrdira or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed 10 2! the rights, interests, and options of Lender
herein and in the Agreement, and Lender shail thereupon have no further obligations or liabilities thercunder.

15, Transfer of the Properiy or a Beneficial Interest in Borrower;. Pue on Sale. If all or any pant of the
Property or any interest initis sold or transfezied {or ifa beneficial interest (n 3orrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, ‘Leuder may, al its option, require
immediate paymem in full of all sums secured by this Security Instrumeni. However, this option shall not be
exercised by Lender if exercise is prohibited by federal Jaw as of the date of this Security Initrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, he notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whicii Bosrower must pay all
sums secured by this Security Instrument. IfBotrower faiis to pay these sums prior to the exjnration of this period,
Lender may invoke any remedies permilted by this Security Instrument or the Agreement without fimher notizt or
demand on Borrower.

16. Borrower's Right to Reinstate. [fBorrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prios to the emry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender zll sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but nol

{r? limited (o, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require (o assure thal the
i lien of this Security Instrument, Lender's rights in the Propenty and Borrower's obligation to pay the sums secured
'E.). by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
€S every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
{> shall remain fullyeffective as ifno acceleration had occurred. However, this right to reinstate shall not apply in the
A case of acceleration under paragraph 15,

4-
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; affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
" the presence, use of siorage on the Property of small quantities of Hazardous Substances ihat are penerally
¢ recognized 1o be appropriate to normat residential uses and to maintenance of the Property,

Mortgage

17, Bazardous Substances. Borrower shajl not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do anything

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by

any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
* Environmentsi Law of which Borrower has actual knowledge. IfBorrower leams, or is notified by any governmental

or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Botrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 17, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Fovironmental Law and the following subsiances:  gasoline, kerosene, other flammable or toxic
petroleum  progucts, toxic pesticides and herbicides, volatile solvents, malerials comtaining asbestos or
formaldehyde, and’ radivactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the juriscicrion where the Property is located that relate (o health, safety or environmental protection.

18. Prior Mortgage - Borrower shall not be in default of any provision of any prior mortgage.

19. Accelerstion; Romiedtes,  Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material sairrepresemiation in connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced vy the Agreement; (b) Bomower's failure to meet the repayment terms of the
Agreement; of (c) Borrower's acticas. ¢r-inactions which adverscly affect the Property or any right Lender has in
the Property (but mot prior to acceleration under Paragraph 15 unicss applicable law provides otherwise}). The
potice shall specify: (4) the default; (b) (ne action required to cure the defauit; (¢} a datc, not less than 30 days
from the date the notice is given to Borrowe’, by which the defauli must be cured; and (d) that failure to cure the
default on or before the date specified inthe notice’ may result in acceleration of the sums secured by this Security

_ Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrower

of the right to reinstate after acceleration and the right 40 assert inthe forcclosure procecding the nonexisience of
a default or any other defense of Bocrower (o accelerative. 2nd foreclosure, Ifihe default is not cured on or before
the date specified in the notice, Lender 21 its aption may requie immediate payment ir fullof all sums secured by
this Security Instrument without further demand and may forestass this Security Instrument by judicial proceeding.
Lender shali be entitled to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this parageaph 19, including, but not limited to, reasonable anomeys’ fee:-aud costs of title evidence.

20, Lender in Possession.  Upon acceleration under Paragraph 19 or abundonmen: of the Property and at «ny

time prior to the expiration of any period of redemption following judiciai-sale. Lender (in person, by agent or by

judicially appointed receiver) shali be entitled to enter upon, take possession | U/, and manage the Property and 1o
collect the rents of the Property including those past due. Any rents collected ‘by/Lender or the receiver shall be
applied first to payment of the cosis of management of the Property and collection of reats, including, but not
Timited to, receiver's fees, premiums on receiver's bonds and reasonable altorneys’ fees ~and then to the sums
sccured by this Security Instrument, Nothing herein contained shall be construed s eonstituting Lender a
mortgagee in possession in the absence of the taking of actual possession  of the Propeny by Fender pursuant 1o
this Paragraph 20. Inthe exercise of the powers herein granted Lender, no fiability shali be asscred or enforced
against Lender, alf such liability being expressly waived and released by Borrower.

21, Release. Upon paymemt of ail sums secured by this Security Instrument, Lender shall rejeasc™ this Security '
Instrument, :

22, Walver of Homestead, Borrower waives all right of homestead  excmpiion in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying anmy amoumis due under the Agreement or this Security Instrument or
from petforming any other obligations contained therein.

24. Riders {o this Security Instrumeni. Ifone or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenamis and agreements of each such rider shall b incorporated into and
shall amend and Supplement the covemants and agreemenis of this Security Instrument as ifthe rider(s) were a

part of this Securily Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenamts contained in this Security
Instrument-and in any rider(s) executed by Borrower and recorded with the Security Instrument.

226 [ ')Gﬁﬂa

JOSE E'RQIAS -Borrower

-Borrower

(Space Below This Line For Acknowledgmens)

This Docuiaent Prepared By: VERONICA G. RHODES

The First Nativpar Sank of Chicago
One First Nationa: i1aza Suite 0203, Chicago, IL 60670

STATEQF ILLINOIS, County ss:

L, L{)}jzu{ NINQ . @ Notary Public in and for said county and state, do hereby
certify that JOSEE. ROJAS, DIVORCED AND-A NOT SINCE REMARRIED

personally known io me to be the same persaﬁs\ whose name(s) is (are) subscribed 10 the foregoing instrument,
appeared  befare me this day in person, and (acirowledged 1hat {1 signed and
delivered the said instrument as  __di-. ___ free and yoluniary act, for the uses and purposcs therein se! forth,

Given under my hand and official seal, this (24 XN quy nr DAL Uiﬂ'ft’ﬁ :
]
{

My Commission expires:

W

>
$ Noiary Public

OFFICIAL SEAL
MARIA NINO

LINOHE ;
NOTARY PURLIC, STATE DFEA ;
MY COMMISSION & YPRES 0815/00
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