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MORTGAGE ;5 i
\ c mortgagor is

THIS MORTGACE |“Security Instrumeat®) is given on pecember 27, 1994
NORMAN CLEARPIS'D and JOAN HUTCHINSON CLEARFIELD, HWUSBAND AND WIFE

{"Borrower™).
COMMUNITY BANK OF OAK PARK RIVER FOREST,

. This Security Instrumont is givaa -

which is organized and existing wrsr/tb» laws of THE UNITED STATES OF AMERICA , and whose address is
1001 LAKE STREET, DAY PARK, L 60301 ("Lender™).
Borrower owes Lender the principal sum of One Hundred Sixtesn Thoussnd Dollars and nos10Q
Dollars (1U.S. $ 116 ,000.800 ). Thie debt is
evidenced by Borrower's note dsted the sama dat- s this Security Instrument (*Note"), which provides for monthly
peyments, with the full dsbt, if not paid earlier, dua ind payable on January %, 2012. This Security
Instrument secures 1o Lender: (a) the repayment of -2 debs evidenced by the Nots, with interest, and all renewals,
extensions and modifications of the Note; (b) the piyo-ant of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and ;c) "be performeace of Borrower's coveaants and agreermenls
under this Security lnstrument and the Note. For this pu:prse. Borrower does hereby mortgage, grant and convey to
Lender the following deacribed property located in Cook
County, llinois:
LOT 61 IN BELFIELD'S
SECTION 17, TOWNSHIP 39 NCRTW, RANGE 13 EiS~
IN COOK COUNTY, ILLINO!S.
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' which has the sddress of 1179 SOUTH HARVEY AVENUE
[Stroet] Gty

. Iinois 60304 ("Property Address®);

: [Zip Code] -
TOGETHER WITH sll the improvements now or hereafter erected on th: property, and all easements,

i appustenances, and fixtures now or hereafter 8 part of e property. All replac ements and additions chall also be

' covered by this Security Instrumeant. All of the foregoing is referred to in this Security Instrument as the “Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estais heroby conveyed and has the right to
morigage, graat and convey the Property and that the Property is unencumbered, sxcept for cacumbrances of record.

Borrower wu-u?u and will dafond geperally the litle to the Property against all clzims and demands, subjoct to any
encumbrances of record.

THIS SECURITY INSTRUMENT combinos uniform covemants for national uee and son-uniform covenants with
limited varistions by jurisdiction to coastitute & uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as

1. Paymant of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when dus
the principal of and interest o the dobt svidonced by the Note aad any prepayment and late charges dus under the

2. Funds for Texes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowar shall pay
to Lender on tha day moathly payments sre due undor the Nots, uatil the Note is psid in full, a sum (*Funds®) for: (a)
my taxes snd sssesxcrmis which may attain pnon?f over this Security Instrument as 8 lisg on the Property; (b) yearly

paymants or grouns roots on the Property, if any; (c) yearly hazard or property insurance premivamns; (d)
‘:ly flood insurance premiums, if u:{; (o) yearly -orlgngu insurance premiuma, if any; aod (f) any suma payabls by

to Lender. in sccordance with the provisions of paragraph 8, in lisu of the payment of morigage insermuce
premivma. These iZam are called *Escrow Jtems. * Lander may, at any time, collect and hold Funds in an amount not to
oxceod the maximum sraount s lsnder for a federally relatsd mortgsge loan may require for Borrower's sscrow sceouat
undar the federal Ree’ Esie Settloment Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2501 &
m. ("RESFA"), unles ar piher iaw that applics to the Funds seis & lesser amount, If 30, Lander iy, at any time, collect

hold Funds ie an amir.t not to exceed the lesser amount. Lendsr may estimate the amount of Funds due on the

basis of current dats and «xs7o=zble estimates of expeaditures of future Escrow [tems or otherwise in accordance with
applicable law.

The Funds shall be held in un j.atitution whose depasits are insured by & federal agency, instrumentality, or satity
(including Lender, if Leader is such sz institulion) or in any Federa! Home Loan Bank. Leader shall apply the Funds to
pay the Escrow Itsms. Lender may .ot chargs Borrowsr for holding and applying the Funds, anoually analyzing the
oscrow aceount, or verifying the Bscrow (lems. unless Leader pays Borrower inlorest on the Funds and applicable law
perwmits Leader to make a charge. liowives, Lender may require Borrower to pay & ope-time charge for an

roal estate lax reporting service use~ by Leader in connection with this joan, unless applicabls law
provides otharwise. Unless an agreement is ms de o applicable law roquires interest o be paid, Leader shall not be
requiired 10 pay Barvower any interest or eamiag > 0~ ‘be Funds. Borrower and Lender may agree in writing, however,
thaz iaterest shall be paid on the Funds. Leadar ah(ll ,ive to Bosrower, without charge, an annual accounting of the
Funds, showing eredits and debits to the Funds and ths p urmose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums s v ad by this Security instnupeat,

If tho Funds beld by Lander axceed the amounts peritted 22 be held by applicable iaw, Lender shall account to
Borrower for the exceas Funds in accordance with the require nents of applicable law. If the amount of the Funds beld
by Lendsr at any time is not sufficient to pay the Escrow Itema b= due, Lender may so notify Borrower ip writing,
and, ie such cass Borrower shali pay 10 Lender the amount necesi arv ¢ make up the deficiency. Borrower shall make
up the deficiency in no more than tweive monthly paymants, st Lend v’y sole discretion.

Ump.yml in ful} of al) sums secured by this Security Instrunse.t, Lender shall proraptly refund to Borrower any
Funds by Lender. If, under paragraph 21, shall acquire or selt *av Property, Lender, prios o the acquisition

or aule of the Property, shal! ly any Funds held by Landar at the time o) 8.0 isition ar sale as & credit against the
Emm..

rume secured by this Security
3. Applicstion of Paymanta. Unless applicable law provides otherwise, a!l paymeats received by Leader under
paragraphs 1 and 2 shall be applied: first, to any propaymont charges due under the Vout=: second, to amounts payable
under parsgraph 2; third, to inlerest dus; fourth, to principal due; and lust, 1o any late/clv.rges due vader the Nota.
4. Chargas; Liens. Borr>wer shall pay all tanes, sssesnments, charges, fines and izapriitions sttributable to the
i Property which may stiain prio rity over this Security Instrument, sud Jeasehold payments ur ground rents, if any.
* Borrowes shall pay thess obligutions in the manner provided in paragraph 2, or if not paid in thit manner, Borrower sball
: psy them on lime directly to the person owed peymeat. Borrower sball promptly furnish to Leu:r all notices of
| amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shu's promptly furnish to
; Lendsr receipis evidencing the payments.
! Borrower shall promptly discharge any lien which has priority over this Security lostrument unless Brarower: (a)
° agrees in writing to the psyment of the obligation secured by the lien ip # manner acceptable to Leaader; {0} ¢oneats in
; good faith tho lien by, or defends against enforcement of the Lien in, legal proceedings which in the Lender’s opinion
; oporats o prevent the enforcemeat of the lisn; or () secures from the holder of the lien an agreement satizfactiay 1o
. Leoder subordinatiog the Lien to this Security Insirumsat. if Lender detarmines that any part of the Property is subject to
' a lien whick may aitain priority over this Security lastrument, Lender may give Borrower s notice identifying the lien.
Borrowor shall sasiafy the lisn or take ooe or mora of the actioas sat forth above within 10 days of ths giving of notice.
i TLLINDIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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5. Hazard o Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured sgainst loas by fire, hazards included within the term “extended coversge® and any other hazards,
including floods or flooding, for which Leader requires insurance. This insurance shall be maintsined in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall he chosen by Borrower
subject to Lender's approval which shall not be unrcasonably withheld. If Borrower fails to mainwin coverage described
above, Lender may, st Lender’s option, obtain coverage (o protect Lender’s rights in the Property in accordance with
paragrapl: 7.

All insurance policios and renewals shall be acceptable to Lender and shall include a standard mortgage clase.
Lender sball have the right to hold the policies and reo~wals. If Lender requires, Borrower ahall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Leedes. Lender mey make proof of loss if not made promptly by Borrower.

Unless Leander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if ihe restosation or repair is ecovomically feasible and Lender's socurity is not lessencd. If the
restoration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied o the ~.un> secured by this Security Instrument, whether or a0t then due, with any ezcess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the ¥ i % pay sums secured by this Security Instrument, whether or not thea due, The 30-day period
will begin when the notice is Jiven.

! Unless Lender and Borrowrt oierwise agree in writing, aay application of proceeds to principal shall not extend or
: the due date of the monial’ paymeats referred to in paragraphs 1 and 2 or change the amount of the

: payments. If under paragraph 21 ise Prorerty is acquired by Lender, Borrowsr's right to any insucance palicies and

* proceeds resulting from damage o the ['ro e~y prior to the acquisition shall pass to Lender to the extent of tho sums

* secured by this Secusity Instrument immed:ately nrior to the acquisition.

8. Occupancy, Preservation, Mainter.snce and Protection of the Property; Borrower's Loan Application;

Leassholds. Borrower shall occupy, establish, 2i1d ise the Property as Borrower's principal residence within sixty days
. after the execution of this Security Instrument and snii vortinue to occupy the Propsrty as Borrower’s principal
" residence for at lsast one yoar sfter the date of occupancy’, unless Lender otherwine agrees in writing, which consent
. shall not be unreasonably withheld. or unless extenuating circn=:stances exist whick are beyond Borrower's control.
_ Borrower shall not destroy, damage or impair the Property, ( liow the Froperty to deteriorate, or commit waste on the
. Property. Borrower shall be in default if any forfeiture action or roeeding, whether civil or criminal, is begun that in
i Lender's good faith judgment could result in forfeiture of the Proper.y or otherwise maierially impair the lien created by
. this Security Instrument or Lender’s security interest, Borrower may ~v: such a default and reinstate, as provided in
' pasagraph 18, by causing the sction or proceeding to be dismissed with 2/ (viing that, in Lender’s good faith
. detormination, precludes forfeiture of the Borrower's interest in the Propait! o7 other material impairment of the lica
! created by this Security [nstrument or Lender's security interest, Borrower shall rivi be in default if Borrower, during the
* jomn application process, gave materially false or inaccurats information or stateients ‘o Lender (or failed to provide
| Lender with say material information) in connection with the loan evidenced by the W, including, but not limited to,
 repressotations concerning Borrower's occupancy of the Propesty as & principal residexce. If this Security Instrument is
. on a Jeaschoid, Borrower shall comply with all the provisions of the lease. If Borrower acz:irer fee title to Lhe Property,
. the loasehold and the fee title shall not merge unless Leader agrees to the merger in writing.

1 7. Protsction of Lender’s Rights in the Property. If Borrower fails to perform the covenaris and sgreements
" contained i this Security Instrumeat, or there is s legal proceeding that may significantly affect Lender s rights in the
- Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture o to eaforce 1av's ¢
. regulations), then Lender may do and pay for whatever is necessary iv protect the value of the Property un< L.ander's
i tights in the Property. Lender's actions may include paying any sums secured by s lien which bas priority cver sthis
| Security Instrument, appearing in court, paying reasonable attorneys’ foes and entering on the Property to make
. repaira. Although Lender may take action under this paragriph 7, Lender does not huve to do s0.
: Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shalf bear
. intevest frore the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to
+ Borrower requeeting paymeant. :
' 8.Mortgags lnsurance. If Lender required mortgage insurance as & condition of making the loan secured by this
- Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, fur any
' reason, the mortgage inmurance coverage required by Lendor lapses or ceases to be in effect, Borrower shall pay the
| premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, st a cost
 substantiaily equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
 mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
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18. Govering Law; Seversbility. This security instrument shall be governed by federal law and the law of the
juniadiction in which the Property is located. In the event that sny provision or clause of this Security Instrament or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given offect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nate are declared to be severable, -

16. Borrower’s Copy. Borrower shall be given one conformed copy of Note snd of this Security Instrument.

17. Transter of the Property or & Beneficial interest in Borrower. If all or any part of the property or any interest
in it is sold or transferred {(or if & beneficial interest in Borrower is sold or transferred and Borrower ia ot a neturul
pevson) without Leader’s prior written consent, Lender may, at its option, require immediate paymeant in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lander if exercise is probibited by
federal law as of the date of this Security Instrument.

If Lender exercir«s this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not jess than 30 <ys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrur<at. If Borrower fails fo pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitied 'y 1 his Security Instrument without further notice or demand on Bosrower.

18. Borrower's Rig%.t t Reinstats. If Borrower meets centain conditions, Borrower shall have the right to have
saforcement of this Security Lisiament discontinued st any time prior to the esrlier of: (a) 5 days (or such other period
as applicable law may specify for re’ statement) before sale of the Property pursuant to any power of sale contained in
this Security lostrumeat; or (b) eaty of 2 judgment enforcing this Security Instrument. Thoas conditions are that |
Bcrrower: (a) pays Leader al} sums whick thes would be due under this Security Instrument and the Note as if no
accelerstion had occurred; (b) cures any .\ef#. of sny olber covenants or sgresments; (c) pays all expenses incurred |
in enforcing this Security lnstrument, includiog 12 not limited to, reasonable atiomeys® fees; and (d) takes such action
a8 Lender may reasonably require to assure tha the liea of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by Yus Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumens #72a ‘he obligations secured hereby shall remain fully effective as if
po acceloration had occurred. However, this right to puioc:ate shall nui apply in the case of accelerstion under

paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nole or = partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 13 Porrower. A sale may result in a change in the entity
{known ss the "Loan Servicer”) that collects monthly payments due an’er the Nots and this Security Instrument. There
#is0 may be one or more changes of the Loan Servicer unrelsted to a sele of the Note, If there is a change of the Loan
Services, Borrower will be given written notice of the change in accordaars \vith paragraph 14 above sad applicable law.

The notice will state the name and address of the new Loan Servicer and th. <odress to which paymeats should be
made, The notice will also contain any other information required by applicable faw

20. Hazasrdous Substances. Borrower shall not cause or permit the presency, uce, disposal, storage, or release of
say Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anynor else to do, anything affecting
the Property thst is in violation of any Environmenta} Law. The preceding two seatences ¢'i={ not apply 1o the presencs,
use, or storage oa the Property of small quantities of Hazardous Substances that are genera'ly racognized lo be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, law;suit O other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous dubits e or
Environmeatal Law of which Borrower has actual knowledge. If Borrower leamns, o is notified by any grvammental or
regulatory suthority, that any removal or other remediation of any Hazardous Substance affecting the Propertv.is
necessary, Borrower shall promptly take sl necessary remedial sctions in sccordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as loxic or hazardous
substances by Eavironmeutal Lsw and the following substances: gasoline, kerosene, other flammable or toxic ?i
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ssbestos or formaldehyde, o~
and radioactive materials, As used in this pamgreph 20, “Environmentz! Law” means federat laws and taws of the = i

b
e
L

Jjurisdiction where the Property ia located that relata to heelth, safety or environmental protection.
NON-UNIFORM COYENANTS. Borrower and Lender further covenant and as foliows:

21. Acceleration; Ramadies. Lander shali give notice to Barrower prior to acceleration following Borrower's
breach of any cavenant or agresment in this Security Instrument {but not prior to scceleration under paragraph
17 unless applicable law provides otharwise). The notice shall specify: {a) the default; (b) the action required to
cura the default; (c) » date, not less than 30 days from the date ths notice is given to Barrower, by which the
datfauit must be curad; and (d) that failure to cure the defauit on or befora the date spacified in the notice mey
result in accelsration of the sums secured by this Security Instrument, foraclasure by judicial proceeding and
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