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i NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT /;
¥ [HE APPROVAL OF THE DEPT. OF VETERANS AFFAIRS _/
' OR ITS AUTHORIZED AGENT.
THIS MORTGAGE (" Security Instrument”) s 5iven on December 27, 1936

3 The morigagor is
: STERLING C DANIELS,
CAROLYN E DANIELS, HIS WIFE

("Borrower").

This Security Instrument is given o CHASE MANHATTAN MORTGAGE CORPCRATION 0o

which is organized and existing  SE

under the laws of the State of New Jerseyand wiose address is g

343 THORNALL ST. EDISON, NJ 08837 (“Lender”). ®

Borrower owes Lender the principal sum of e

Ninety-Eight Thousand, Eight Hundred Eighty and 00/100 Dolars 3
(US. § 93,880.00 ). This debi is evidenced by Borrower's note dated the sanie Zaie as this Security

Instrument (*Note"), which provides for monthly payments, with the full deby, if not paid earlicr, due and payabic on
January, 2027 . This Security Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, wilh intercst, and ail renewals, ¢xiensions and modifications of the Note; (b) the payment of ail other sums,
with interest, advanced under Paragraph 7 10 protect the sccurity of this Security fnstrument; and (c) the petformance of Borrower’s
covenants and agreements under this Secnrity Instrument and the Note. For this purpose, Borrower does hereby morigage, grant ~

and convey o Lender the following described property located in :
COOK County, Hlincis: .

This instrument was prepared by: -
CHASE MANHATTAN MORTGAGE CORPORATION "

. 15441 94TH AVENUE e
ORLAND PARK, IL. 60462
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L UNOEEICIAL GOEY 4
£+ 'THE WEST 41.61 T OF LOT 12 IN BLOC IN HILLTARD AND #OBBINS

FIRST ADDITION TO WASHINGTON HEIGHTS, A SUBDIVISION OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF SECTION 7 AND THE NORTHWEST 1/4 OF
SECTION 8, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

PIN # 25-08-104-013

*which has the address of
1417 W 9773 8T, CHICAGO, IL 60643 ("Property Address");

TOGETHER‘WITH all the impravements now or hereafier erected on the propeny, and all casements, ippurtenances, and
fixtures now or hereafter-« rart of the property. All replacemonts and additions shall also be covered by this Securily Instrument.

* All of the foregoing is refeivcdio in this Security instrument as the "Property”.
‘THIS SECURITY INSTRUMENT combines un:form covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Bo'rorverand Lencer covenant and agree as foilows:
- 1. Payment of Principal and Intcrest; Prepayment and Late Charges, Borrower shail promptly pay when due the
principal of and interest on the debt evidenced iy th: Note and any prepayment and late charges dve under the Note.

2. Funds for Taxes and Insurance. Suvjec to applicable law or to a writlen waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under (n Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly taxes
and assessmenis wiich may attain priority over this Securisy-Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly ilood insurance premiums,
if any; {(e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of Paragraph 8, in liey of the payment of mongage msurane: nremiums. These items are called "Escrow ltems.” Lender
may, at any time, collect and hold Funds in an amount not 1o exceed 1{'¢ miaximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federal Real Estpie Seitlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless another faw that zoplics to the Funds sets a lesser amount. If so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the lessci amerat, Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

- The Funds shall be held in an institution whose deposits are insured by a fedrial-agency, instrumentality, or entily
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lziuershall apply the Funds to pay the
Escrow Items, Lendet may not charge Borrower for holding and applying the Funds, annually ¢nalyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intercst on the Funds and applicable iuw reimits Lender 1o make such
acharge. However, Lender may require Borrower to pay a one-lime charge for an independent real esiale 1ax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrecmen’1s-made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on too-Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shalt give to Borrowe:, without charge,

" an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debii-to the Funds was
r - made. The Funds are pledged as additional security for all sums secured by ihis Sccurity Instrument.
If the Funds held by Lender exceed the amounts permitied 1o be held by applicable law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.
Upon payment in full of all sums secured by this Security lustrument, Lender shall promptly refund to Borrower any Funds 3
held by Lender. If, under Paragraph 22, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the S
Property, shall apply any Funds held by Lender at the tims of acquisition or sule as a credit against the sums sccured by this 5
Security Instrument. 10
3. Application of Paymemts. Unless applicable law provides otherwise, all payments received by Lender under Paragraphs (2
1 and 2 shall be applied; first, lo any prensyment charges due under the Note; second, to amounts payable under Paragraph 2: third, \I
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. to interest due, fourth, to principal due; and Jast, to any fate charges due under the Note.

A 4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions atributable to the Property
_ h4 which may attain priority over ihis Security Instrument, and leasehold payments or ground renis, if any. Borrower shal) pay these
"o b obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
: W; person owed payment. Borrower shall promptly fumish 1o Lender all notices of amaunis to be paid under this paragraph. If
43 Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

' Borrower shall promptly discharge any lien which has priarity over this Security Instrument unless Borrower: (a) agrees

in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien,

by or defends against enforcement of the lien in, legal preceedings which in the Lender's opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the fier an agreement satisfactory to Lender subordinating the lien to this Security
: Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over this Security
" Instrument, Lender may give Borrower a notice idenlifying the licn. Borrower shall satisfy the lien or 1ake one or more of the
 actions set forth above within 10 days of the giving of netice.
i 5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on the
! Property insured againz: loss by fire, hazards incfuded within the terin "extended coverage® and any other hazards, including Noods
: of flooding, for which Lerder requires insurance. This insurance shall be maintained in the amounss and for the periods that
i Lender requires. The insurdnee carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
: shall not be unreasonably wittaeld, If Borrower fails o maintain coverage described above, Lender may, at Leader’s option,
* oblain coverage to protect Lender's rights in the Property in accordance with Paragraph 7,
; All insurance policies ana runesvals shall be acceptable to Lender and shall include a standard morigage clause. Lender
. shall have the right io hold the policies zad renewals. [f Lender requires, Borrower shall promptly give 1o Lender all receipts of
ke . paid premiums and renewal notices. 1a the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made pros:qgly by Borrower.

Unless Lender and Borrower otherwise agroe.in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.  If the restoration or
repeir is not economically feasible or Lender's security would be lessefied, the insurance proceeds shall be applied to the suss
secured by this Security Instrument, whether or eot thin Jue, with any excess paid 1o Borrower. ! Borrower abandons the
Propenty, ot does not answer within 30 days a notice from jender that the insurance carrier has offered to settle a ciaim, then
Lender may cotlect the insurance proceeds. Lender may use the proceds to repair or restore the Property of to pay sume secured
by this Security Instrument, whether or not then due. The 30-duy-period will begin witen the notice is given.

Uniess Lender and Borrower otherwise agree in writing, 2=y application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred fo in Paragrapustand 2 or change the amount of the payments, If under
Paragraph 22 the Property is acquired by Lender, Borrower’s right 1o any iusuiance policies and proceeds resulting from damage
to the Property prior to the acqyuisition shall pass to Lender to the extent of 1he suinzsecured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenanve and Protection of the Property: Boirower's Loan Application: Leaseholds.
Borrower shall occupy, establisk, and use the Property as Borrower's principal residence. vrithin sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principai sésidence for at Jeast one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be urizcasonably withheld, or unless
exter.ating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Propenty,
aliow the Property to deteriorate, or commit wasie on the Propenty. Borrower shall be in defaulrirany forfeiture action of
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfitare of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. eirower may cure such
a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding 1o be dismissed v a ruling that, in

P

the tien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process. gave materially false or inaccurate inforraation or statements (o Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquites fee title to the Property, the leasehold and the fee title shali
not merge unless lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower fails 1o perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding thar may significantly affect Lender’s rights in the Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a tien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph 7, Lender does nol have
to do so.  Any amounts disbursed by Lender under this Paragraph 7 shall become additional dett of Borrower secured by this
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Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as & condition of making the Joan secured by this Security
instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivaient to the cost
1o Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurcr approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay lo Lender each month a sum equal 1o one-twelfth of
the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased {o be in effect.
Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the premiums required
fo maintain morigage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agresment between Horrower and Lender or applicable faw.

9. Inspectior. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give

* Borrower notice at the vire of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnadiei., The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking »i any pan of the Property, or for conveyance in lieu of condenination, are hereby assigned and shali

| be paid to Lender.

In the event of a total taking cfihe Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any exces. paid to Borrower. In the event of a panial 1aking of the property in which the fair market
value of the Property immediately befure the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, Unirsz Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the reaceeds multiplied by the following fraction: (a) the totat amount of the sutis
secured immedijately before the taking, divided by (b, the tair market value of the Propenty immediately before the taking. Any
balance shall be paid 1o Borrower. In the cvem: ot 2 partial taking of the Property in which the fair market value of the Property
immediately before the laking is less than the amount 5f the sums sccured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law =iherwise provides, the proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then dve,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnot offers 1o make
an award or settle a claim for damages, Borrower fails 10 respond 10 Leader within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the proceeds. at its option, either to rezipration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apjdiration of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs i and 2 exchange the amount of such payments.

11. Borrower Not Released; Forbearance hy Lender Not a Waiver, Extensinn of the time for payment or modification
of amortizaticn of the sums secured by this Security Instrument granted by Lender 1075y successor in interest of Borrawer shal]
nol operate to release the liability of the original Borrower or Borrowes's successors i-1ptesest.  Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for paymer: or atherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Barrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shal] not be a waiver of or.preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenap:is tard agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the neevisions of Paragraph
17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security. Inztrument but does
not execute the Note: (a) is co-signing this Security Instrunient only to mortgage, gram and convey that Borrowe:’s interest in the
Property under the terms of this Security [nstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agreed :0 extend, modify, forbear or make any accommodations
with regard !o the terms of this Security Instrument or the Note without the Barrower’s consent.

3. Loan Charges, If the loan secured by this Security Instrument is subject to & law which sets maximun loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which cxceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrowsr,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shal! be directed to the Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
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‘3 address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security

"% Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

g 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
f jurisdiction in which the Property is located. In the event that any provision or clause of this Security lustrument or the Note
, ”} conflicts with applicable law, such contlict shall not affect cther provisions of this Security Instrument or the Note which can be

‘.:3

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are decared (o
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower, [f all or any part of the Property or any interest in
it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Bortower is not a patural person) withowt
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sutns secured by this Security
Instrument. However, this option shal! not be exercised by Lender if cxercise is prohibited by federal Jaw as of the date of this
Security Instrument.

! If Lender cxercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days Fiom the date the notice is delivered or mailed within which Borrower must pay ali sums sccured by this
* Security Instrument. 'If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Jisirument without further notice or demand on Borrower,
s 18. Borrower's Righs to Reinstate, 1f Borrower mects cenain conditions, Borrower shall have the right to have
* enforcement of this Security insut:oent discontinued at any time prior to the carlier of: (a) 5 days (or such other period as applicable
 law may specify for reinstatcment) beicrz sale of \he Property pursuant to any power of sale contained in this Security Instrument;
; of (b) entry of a judgment enforcing this Security Instrument. Those conditions ate that Borrower: (a) pays Lender aif surns which
i then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
: covenants or agreements; {c) pays all expenses-incurred in enforcing this Security Instrument, inciuding, but not limited 10,
: reasonable attorneys’ fees; and {d) takes suck actinn as Lender may reasorably reguire to assure that the lien of this Security
& i Instrument, Lender's rights in the Property and Forrower’s obligation to pay the sums secured by this Security Instrument shall
"/ continue unchanged. Upon reinstatement by Borrowyt, this Security Instrument and the obligations secured hereby shall remain
: fully effective as if no acceleration had occurred. However, this right (o reinstate shall not apply in the case of acceleration under
i Paragraph 17.
' 19. Sale of Note; Change of Lean Servicer. The Nzwe.or a partial interest in the Note (together with this Security
: Insirument) may be sold one or more times without prior notice (o Borrower. A sale may result in a change in the entity (known
i as the "Loan Servicer”) that collects monthly payments due under the Noie and this Security Instrument. There also may be one
't or more changes of the Loan Servicer unrelated to a sale of the Notc. 4f there is a change of the Loan Servicer, Borrower will be
- given written notice of the change in accordance with Paragraph 14 above’and 2pplicable Jaw.  The notice will state the name and
' address of the new Loan Servicer and the address to which payments shouid oe made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preience, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aflow aiiyane else te do, anything affecting the Property
that is in violation of any Environmental Law. Ttic preceding Iwo sentences shall notapply fo the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized 1o be opropriate to normal residential nses
and to wiaintenance of the Property.

Borrower shall promptly give Lender swritten notice of any investigation, claim, dematd, lawsuit or other action by any
governmental or regulatory agency or privale parly involving the Property and any Hazardous Subjtance or Environinental Law
of which Bor-~wer has actual knowledge. If Borrower learns, or is notified by any governmenial or regblaicsy authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowe: shial]l prompily take ail
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmenta) Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, (oxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that telate 1o
health, safety or environmental protection.

21.'V.A. Guaranteed Loan Covenant. If the indebtedness securcd herehy be guaranteed or insured under Tirle 38, Unitedy 5
States Code. such Title and Regulations issued thereunder and in effect on the date hercof shall govern the rights, duties anddy}
liabilities of Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with(>
said indebtedness which are inconsistent with said Title or Regulations, inciuding, but not limited to, the provision for payment of ‘('?
any sum in connection with prepayment of the secured indebiedness and the provision that the Lender may accelerate payment of 2
the secured indebredness pursuant to Paragraph 17 of the Security Instrument, are hereby amended or negated to the extent necessary X
1o conform such instruments to said Title or Regulations, 3
a} Late Charge: At Lender's option, Borrower will pay a "late charge” not exceeding four per centum (4%) of the
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‘Jovcrduc monihly installment, which includes principal, interest, taxes, and insurance, when paid more than fificen (15) days afier

4 the due date thereof to cover the extra expense involved in handling delinguent payments, but such "laie charge” shall not be payable
i out of the proceeds of any sale made lo satisfy the indehtedness secured hereby, unless such proceeds are sufficient to discharge

B§: g the entire indebredness and all proper costs and expensss secured hereby.

b} Guaranty: Should the Department of Veterans Affairs fail or refyse 0 issue its guaranty in full amount within 50

? days from the date that this loan would normally become eligible for such guaranty committed upon by the Department of Veterans

Affairs under the provisions of Title 38 of the U.S. Code "Veierans Benefits,” the Mongagee may declare the indebtedness hereby
secured at once due and payable and may foreclosc immediatety or may exercise any other rights hereunder or take any other preper
action as by law provided.
: ¢} Transfer of the Property: 1f all or any part of the Property or any interest in it is sold or transferred, this loan may
be declared immediately due and payable upon wransfer ("assumption”) of the property securing such loan to any transferce
; ("Assumer”), unless the acceptability of the assimption and transfer of this loan is established by the Depariment of Veterans Aifairs
- or its authorized agent pursuant to Section 3714 of Chapter 37, Title 38, United States Code. An authorized transfer ("assumption”)

! of the property shall alsg be subject 10 the follewing:

; (i) Assunntion Funding Fee: A fee equal (o one-half of | percent (.50%) of the unpaid principal balance of this
* loan as of the date of tranzfer of the propenty shail be payable ar the time of ransfer 10 the morigagee or its anthorized agent, as
- trustes for the Depantment of) Veterans Affairs. If the assumer fails o pay this foe ai the tme of transfer, the fee shall constiuse
an additional debt to that aiiesay secured by this instrument, shall bear interest at the rate berein provided, and, at the option of
" the mortgagee of the indebieariest hereby secured or any transferce thereof, shatl be immediately due and payable. This fee is
automatically waived if the assunier/is axempt under the provisions of 38 U.8.C, 3729 (c).
(1) Assumption Proc¢ssinp Charge:  Upon application for approval to allow assumption and transfer of this loan,
a processing fee may be charged by thc mortgagee or its authorized agent for determining the creditworihiness of the assumer and
subsequently revising the holder's ownershin recsrds when an approved transfer s completed. The amoumt of this charge shall not
exceed the fesser of the maximum established by the Department of Veterans Affairs for a loan to which Section 3714 of Chapier
37, Tuie 38, United States Code applies or any miaxitaum prescribed by applicable State law.
ail) Assumption Indemnity Liability: itrhis abligation is assumed, then the assumer hereby agrees (o assume all
of the obligations of the veieran under the terms of the ‘nsiryments creating and securing the loan, including the obligation of the
veteran to indemnify the Department of Veterans Affairs tocie-extent of any claim payment arising from the guaramy or insurance
of the indebtedness created by this instrument.

NON-UNIFORM COVENANTS. Borrower and Lendes firther covenant and agree as follows:
22. Acceleration; Remedies. Lender shail give notice to Bo rower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument {but not prics t< scceleration under Paragraph 17 unless applicable
law provides otherwise}, The notice shall specify: (a) the defauit; (b) the astion required te cure the default; (c) a date, not
less thun 30 days from the date the notice is given to Borrower, by which/ine dafault must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in accderalion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notico shalt further inform Borrower of the
right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the non-existenee of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured o or hefore the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by t'ns Security Instrument without
further demand and may foreclose this Security Instrument by judicin! proceeding. Lenaw shel! be entitled to collect ait
expenses incurred in pursuing the remedies provided In this Paragraph 22, including, bul nof limited to, ressonable

attorneys’ fees and costs of title evidence.
23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thas-Security Instrument

without charge to Borrower. Borrower shall pay anv recordation costs.

24, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

25, Riders to this Security Instrument. I one of more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agrecments of each such rider shall be incorporaicd into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELOW, Boirower accepts and agrees (o the terms and cavenams contaned in this Security Instrument
and in arny rider(s) executed by Borrower and recorded with it
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STERLING C IELS CARCLYN E DXNIELS

|Spect Helaw Thin Lins vz Acknowiedyemen)

STATE OF ILLINOIS, COCK
§8:

I, the Undersigned, a Notary Public in and for said county and staie, do hereby cenify that
STERLING C DANIELS,
CAROLYN E DANIELS, HIS WIFE

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing instriment, appeared before _
me this day in person, and acknowledged that hefsh%y signed and delivered the said instrument as hisi-dor {theily free and ~ &
voluntary act, for the uses and purposes therein set fort -~

Given under my band and officia seal, this < ] \L day of W\M (29 {

My Commission expires:

- LT66G00LE
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