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TH1S MORTGAQE ("Security Insirizaem”) I8 glven on Dacembar 16, 1996 . The martgagot is
LOUISE L. RUCKER,AND LAMONT RUCKER, Nevaer marriad

i COOK COUNTY
("Borrawer"), This Security [nstrument is given Lo RECDRDER
JESSE WHITE

MERCANTILE MORTGAGE. COMPANY

which is arganized amd existing vnder the lnws of THE gOpLF OF ILLINOISKDK!E OFHGE  and whose
address is 477 EAST BPUTTERFIELD ROAD, SUITE 310, LOMBAPD, ILLINOLIS 60148
Lesder), Borrower owes Lender the principal sum of

Datlars (U.S. $ 45,000.00 L
This debt is evidenced by Borrower's note daled the same date as this Secu iy Instrument ("Note*), which provides for
monthly paymerus, with the full debt, i€ not pald earlier, due and poynble on Decewber” 20, 2011
This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the Neta, with interest, and alf rcmwnls,
extensions and wodifientions of the Note; (b} the payment of all other swms, with imterest, advinced under paragruph 7 (o
protect the seewrity of this Sceurity Instrument; and (c) the performante of Borrower's covenints snd ngreememts under this
Security Instrument and the Note, For this purpose, Borrawer does hereby morignge, grant and convey *o Lender the following

described [pmpcrw located in CO0K County, lllinofs:
LOT 30 AND THE SQUTH 10 FEET OF LOT 31 IN BLOCK 2 IN MANUEL TRAININC SCHOOL
ADDITION TO PULLMAN BEING A SUBDIVISION IN NORTHEAST 1/4 OF SOUTHWEST 1/4 OF
SECTION 15, TOWNSHIP 17 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID #: 25-15-312-013 ‘
which has the address of 10841 SOUTH INDIANA, CHICAQQ {S1reer, Chyl,
Minois 60828 J2ip Cods) ("Property Address");
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TQGETHER WITH all the improvements now or hereafter erected on the property, and all easemeits, nppunenances, nnd
‘lgtures wow or hereafier o part of the property, All replacements and addiions shall also be covered by this Securlty

lostrument, ALl of the foregoing is referred to in this Securlty Instrumeni g the “Property,”

BORROWER COVENANTS that Borrower is lnwfully seiscd of the estate hereby conveyed and has the right to moetgnge,
grant awl convey the Propesty and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generalty the ttle (o the Property against all clalms and demunds, subject to ony encumbrances of record,

THIS SECURITY INSTRUMENT combings uniform covenums for nntional use and non-uniform covennnts with limlied
variations by jurisdiction to constitute n uniform security Instmiment covering real properly,

UNIFORM COVENANTS. Borrower and Lender covennat nid agree a8 follows:

[, Payment of Principal und Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any propayment and Inte charges due inder the Note,

2. Fundy for Taxes und Insurance, Subject to applicable law or to o written walver by Londer, Borrower shall pay to
Lender on the day monthly payments are due under ine Note, untli the Note is pakid i full, o sum ("Funds™y fors (a) yenrly taxes
and ngsesaments which may autain priority over this Security Instrument as a lien on the Property; (b) yearly lensehold pnyments
or ground rents o0 he Property, L any; (¢) yearly hazaed or projperty Insurance premiums; (d) yearly Nood Insurnce premivms,
if any; () yenrly mongaee Insurance premimng, I any; and (f) any sums paynble by Borrower (o Lender, in accordance with
the pravisions of paragrazo.8, in liew of the payment of mortgage Insurance premivms, These items are called *Escrow [tems,*
Lender may, at any tiove, eutlzer and hold Punds in an amount nei to exceed the maximum amount o lender for o (ederatly
refuted mortgsge loan may reauirs for Borrowe:'s escrow nccount under the federal Real Estate Scttlement Procedures Act of
1974 as amended feom lime to tlewe, 12 U.S.C, Seetlon 2601 ¢f seg, ("RESPA™), unless another lnw that upplles to the Funds
sels u lesser amount, IF so, Lender iy, ot any time, collect antd hokt Furdy tn nn amount not to exceed the lesser amount.
Lender may estimate the amount of Fulkls dre en the busts of current dia and reasonable estimates of expenditures of future
Escrow ltems or otherwise in necordance with arplicable law,

The Funds shall be held in an insthution whose deposits are insured by o federal ngency, instrumentality, or enthty
(ncinding Lender, if Lender Is sich an insthutlon’ o in nny Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Ttems, Lender may not charge Borrower for loliieg and applying the Funds, annually analyzing the escrow account, or
verifying the Bscrow Rems, unless Lender pays Borrowsr interest on the Funds and applicable law permits Lender to make such
a tharge. However, Lender may require Borrower to pay a aea’me charge for an independent real estae (ax seporting service
used by Lender in connection with this loan, unless applicabls-law provides otherwlse, Unless an agreement is made or
applicable lnw requires interest to be paid, Lender shall not be resulied to pny Borrower any interest or carnings on the Fumds,
Borrower md Luensler winy agree in writing, however, that interest 2l be pald on the Funds, Lender shull give to Borrowar,
withowt charge, sin nnnual accounting of the Funds, showing credits wd-arbits to the Funds and the purpose for which ench
debli to the Fundy was mude, “The Funds re pledged as addivionnl sceurity P2 all sums seeured by this Seeurity Instrumen,

I the Funcls held by Lender exceed the nmousts permitied 10 be held by noplicable Jaw, Lender shall account 1o Borrower
for the excess Funds In accordance with the requirements of applicablo Taw, Wt amount of the Funds held by Lender at any
time is rot sufficient to pay the Escrow liems when due, Lender may so notify Borrewer in wriring, and, in such case Borrower
shall pay to Lendar the amount necessary to make up the deficiency. Borrower shall meleun the deficiency in no more than
twelve monthly paymenta, it Lender’s solo discretion,

Upon payment in full of all sums sccured by thiy Securlty Instrument, Lenger shall jometly refund 1o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquiro or sell the Property, Lender, arlor t the nequisition or sale

of the Property, shall apply any Funds helkd by Lender ot the time of nequlsition or sule as o credit ngaiviat the sums secured by
this Security Instrament,

3, AppHention of Buyments, Unless applicable lnw provides otherwise, all payments recelved by Lendes inder paragraphs
1 and 2 shall be applicd: first, to any prepaynient charges due under the Note; second, to amourits payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and fast, 1o any loie chorges dug under the Noie,

4, Charges; Licns, Borrower shal) pay oll taxes, assessments, charges, fines and impositions atributabie (o the Property
which may ettain priority aver thls Secucity (nstrument, and lensehold payments or ground rents, if any. Borrower shall py
these ebligations in the minnee provized t parngraphs 2, or if not pald in thin manner, Borrower shall pay them on time direcily
to the person owed payment, Borrower shall prowptly furnish 1o Londor olf notkees of smourts to be puid undor this paragraph,
It Borrower minkes these paymonts directly, Boreower shall promptly fursish to Lentlor recoipts evidencing tho paymenis,

Borrower shalt prompuly discharge any lien which has priority aver this Security Tnstrument unless Borrower: (n) agrees in
writing to the payment of the obligntion secured by the lien in a manner acceptable to Lender; (b) contests in geod faith the lien
hy, or defends againat enforcement of the tien in, legal proceedings which {n the Lender's opinion opernie to provent the
entoreement of the lien; or (c) secures from the holder of the Hen an agreement satisfactory to Lender subordinuting the lien to
this Sceurity Instrument, If Lender determines that any paet of the Property Is subject to a lien which may atteln priority ovpr
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this Seeurity Instrumest, Lender may give Borrower a notlce identifying the lien, Borrower shall satisfy the len or take one or
more of the actions set forth above within 10 days of the giving of notice,

$§. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on tlie
Property insured ageinst loss by fire, hazards included within the term "extended covernge” und any other hazards, including
floads or flooding, tor witich Lender requires insurance. This insurance shull be maintained in the amounts und for the periods
that Lender requires, The insurance carrler providing the Insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unrensonably withheld, If Borrower {nils to maintain coverage described above, Lender may, at Lender's
oplion, obinin covernge 10 protect Lendar's rights In the Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable (o Lender and shall include o standned morignge clause. Lender
shall huve the right 1o hold the polkeles and renewals. If Lender requires, Borrower shall promptly give to Lender all recelpts of
paid preniums and renewal notices. In the event of loss, Borrower shall give praimpt notice to the Insurance carrier snd Lender,
Lender may make proof of logs if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance preceeds shall be applied to restorntion or repair of the
Property damaged . Af the restoration or repair Is ccanomically feasible and Lender's security is not lessened., If the resloralion or
repair is not cecuoinicnily feasible or Lender's security would be lessened, the Insurance proceeds shall be applisd to the sums
secured by this Secarivy. instrument, whether or not then due, with any excess pald to Borrower, If Borrower abandons the
Property, or does not wiswer within 30 days a netice from Lender thit the insurance carrier has offered 1o settle a claim, then
Lender oy collest the wwspaunce proceeds, Lender may use the proceeds (o repalr or restore he Property or 10 pay sums
seeured by tls Security Instrarrciit. whether or not then due, The 30-day perlod will begin when the notice (s given,

Unless Lender and Borrovier otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due date of the momhly rayments referred to in paeagraphs | and 2 or change the amount of the payments, I
under paragraph 21 the Property is acquizert vy Lender, Borrower’s right to any insurance poficies and proceeds resulting from
damage 1o the Property prior 1o the acquisitior-shall pass to Lender to the extent of the sums secured by this Securlty Instrument
inumcdintely prior to the acquisition,

6. Occupancy, Peeservation, Malntenanee upid Profection of the Propecty; Borrewer's Loun Application; Lenscholds,
Borrower shull occupy, establish, and use the Propecty-as Borrawer's princlpal residence within sixty days after the execution of
this Seeutity Instriment and shail continue to occupy the Pronesty as Borrower's principal resldence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unicasonably withheld, or unless
extenunting clreumstances exist wiilch are boyond Borrowee’s control, Borrower shell not destroy, dumage or impale the
Property, nllow the Propesty to detertorate, or commis waste oiane Property. Borrower shall be in default if any forfchurs
action or proceeding, whether civil or criminal, is begun that in Londer's good fuith judgment could result in forfeivire of the
Property or oierwise materinlly impalr the len created by this Security Zasirument or Lender's securliy interest, Borrower may
cuire such a default and relnstate, as provided in parageaph 18, by consitg-ie actian or procecding to be dismissed with a ruling
thit, in Lender's good falth determination, precludes forteiture of the Borrower's titersst {n the Property or other nmaterinl
impatement of the len created by this Security Instrument or Lender's securlty foterest, Borrower shall also be In default If
Borrower, during the loan application process, gave malerially false or inncenrate [nfonmation or statements to Lender (or falled
to provide Lender with any materinl information) (i connection with the loan evidenced Gy ke Note, lncluding, b not limited
10, representations concerning Borrower's occupancy of the Property as o princlpal reskienes. 1€ this Securlty Instrument 1s on a
lensehole, Botrower shall comply with il the provisions of the lease. I Borrower acquires Jcu title 10 the Properly, the
feasehold and the fee ditle shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights {n the Peoperty, If Borrower falls to perform the covenamte st anreements contained in
this Security Instrument, or there is o legat proceeding that may significantly sffect Lender's rights iitie Prepenty (such as o
proceeding in bankruptey, probate, for condemnntion or forfeliure or 1o enforce laws or regutintions), then Leader may do and
pay for whatever 18 necessary o protect the vitlue of the Property and Lender's rights in the Property, Lender's netions miny
include paylng iy sums secured by o Hen which has priocity over this Sccurily Instrument, appearing {n court, paying
reasannble nttorneys' fees and entering on the Property to make repairs, Although Lender niay ke action under this parsgraph
7, Lender does not have 10 do so,

Any amounts disbursed by Lender wnder this parugeaph 7 shall become additionnl debe of Rorrower seciired by thls
Security Instrument, Unless Borrower and Lender agree (o othier termy of puyment, these amounts shall bear interest from the
date of disbursement nt the Note vote and shdl be payable, with interest, upon notice from Leader to Borrower requesting
paytient,

8. Mortgage Insurinee, [ Lender required mortgago Insuranee s & conditton of making the Joad secured by this Security
tngtrument, Borzower shatl pay tho premiums required to malitain the mortgge Insurance Iy effect, 1f, for my renson, the
mortgage insurance covernge required by Lender lapses or conses 1o be in effect, Borrower shall pay the premiums required 1o
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ohmm coverage substantinlly equivalemt to the mortgnge insurance previously o effect, at o cost substantially equivalent 1o the
1208t to Rorrower of the nortgige insurance previously in effect, from an pliernnte morgage nsurer approved by Lender. If
isuhsmminily equivalent nortgage insuranee coverage ts dot available, Borrower shall pry to Lender each month  sim equal to
" pate-twedfth of the yearly mortgage lnsurance prentium belng pald by Borrower when the Insurance coverage lapsed or coased 10
f,.hu In effect, Lender will aceept, use and retnin these paymems 04 o Toss reseeve in Hew of mortgnge insurance. Loss reserve
ipnyments mny no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perind
JAbat Lender requires) provided by an lnsurer approved by Lender agaln beconws nvailnble and is obtained, Borrower shall puy
the premiumy required to malntain mortgage insurance in effect, or 1o provide u loss reserve, until the requirement for mortgage
insucance ends in necordarice with any wrliten agreetnent between Borrower and Lender or applicable fnw,

9, Inspection, Lender or its agent may make reasonable entries upon and tnspections of the Property, Lender shal) give
Borrower notice at the time of or prior to un inspection spenifying reasonable cuuse for the inspection,

10, Condentnation. The proceeds of any awird or claim for damages, direet or consequential, in connection with nny
condenwnation or other twking of any part of the Property, or for conveyance in liew of condemnation, are hereby nssigned und
shalt be puld to Lender,

In the event.u€ atotai tnking of the Property, the proceeds shall be rpplied to the sums secured by his Seourity Instrument,
whether or not then . with any excess paid to Borrower, In the event of o partinl tcking of the Property In which the fair
market value of the Propsety kmmedintely before the taking is squal 1o or greater than the amount of the suma secured by this
Seccurity Instrument tmi<tinely before the taking, untess Borrower and Lender otherwise ngree in writing, the sums scenred by
this Security Instrument shall Lo reduced by the amount of the proceeds multiplied by the following feaction: () the towd
amount of the sums secured immvdiately before the tuking, divided by (b) the Talr market value of the Propenty immediniely
before the taking, Any balance eheli"be paid to Borrower, In the event of a paninl taking of the Preperty in which e fair
market value of the Property linmediatity before the taking is tess than the ameunt of the stms secured Immediately before the
taking, unless Borrower and Lender otheraise neree in writing or unless npplicable law otherwise provides, the proceeds shail
be apphed to the sums secured by this Security Insorument whether or nol the sums tee then due,

If the Property s abandoned by Borrawer, o i/, after notice by Lender ta Borrower thit the condemnor offers 1o make an
award or settle a clatm for damages, Borrower fails 30 raspond to Lender within 30 days after the date the nolice iz piven,
Lender is authorized to collect and apply the proceeds, < iis aption, elther to restorntion or repatr of the Property or (o the sums
securedd by this Security Instrument, whethier or not then due

Unless Lender and Borrower otherwise ngree in writing, any applicatfon of proceeds to principal shali not extend or
postpone the due date of the monthly paymens referred to tr prizgesphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Yynaver, Extenslon of the time for pnyment or inodification
of amortization of the swms sccured by this Sccurivy Instrument granted 0y L ender to any successor in interest of Borrower shall
not pperme o release the Habillty of the original Borrower or Borrower’s rizccessors in interest, Lender shall not be required to
commence proceedings against any successor in intersst or refuse (o extend tine for payment or otherwise modify amortization
of the swing secured by this Security Instrument by reason of uny demand e by the original Borrower or Borrower's
successots in interest, Any forbearance by Lender in exercising any right or ramedy shatl not be a waiver of or preclude the
exerelse of any right or remedy,

12, Successors and Assigns Dound; Joint and Severa) Liabllity; Co-signers, Tae covenants and agreements of this
Security Instrurnent shall bind and beneflt the successors and nssigns of Lender and Borrower, cabject (o the provisions of
paragraph {7, Borrower's covennnls ond ngreements shall be joint and several, Any Borrow:r wie cc-signe this Security
Instroment but does not exccute the Note: (@) Is co-signing this Securlty Instrument only to mnr‘g"gc prant andd convey thiat
Borrower's {ntereal In the Property under the terms of this Security Insteument; (b) is not personally obatgated 1o pay the sims
seevred by this Security Insteument; and (c) ugrees that Lender and any other Borrower may agree to extend uadify, forbear oz
make any accommodations with regard 10 the terms of this Securlty Instrument or the Note without that Borrower’s consent,

13, Loun Charges. If the loan secured by this Sceurlty Instrument s subject to a law which sets maximum loan charges,
and that Iaw s fianlly inteepreted so thit the interest or other loan charges collected or 10 be collected in connection with the
toan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amoumt necessary to reduce the charge
to the permitted Hmit; and (b) any sums already collected from Borrower which exceeded permitted limhs will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Now or by making u direct
payment to Borrower, If n vefund reduces principal, the reduction will be wreated as a pantdal prepayment without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shiall be given by delivering it or by inalling
it by first clnss mall untess applleable Inw requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notlee to Lender, Any notice to Lendor shafl be glven by first class mail to
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"_ Lender's nddrass stated hereln o any other address Lencler designntes by noties to Borrower, Any notice provided for in this
Y+ Seeurlty Instrument shall be deemed to have been glven to Borrower of Lender when glven as provided tn this pavngraph.

, 1§, Governing Law; Severability. This Security Instrument shall be governed by federnl law and the lnw of the

1) jurisiliction in which the Property §s located, th the ovem thit any provivlon or clause of this Security Instrument or the Note

4, conflicts with applicable taw, such conflict shall not atfeet ather provisions of this Securlty Instrument or the Note which can be

vy glven efteet whthout the conflicling provision, To this end the provisions of this Securlty lustrument and the Note are decinred
P 1o by severable,
{3 16, Horrower's Copy, Borrower shild be given one conformed copy of the Note and of this Security Insirmmen,

Iy 17, ‘Pransfer of the Property or 9 Denefictal Intevest fn Borvower, 1€ all or nny pact of the Property or any Iiterest In it

s sold or transterred or 1€ o beneficinl interest in Borrower iy sold or transferred and Borrower is not u wntural porson) withow

Lender’s prior writien consent, Lender may, at lts option, require Immedisie payment in full of ail sums secured by thiy
Securlty Instrument, Huwever, this option shall not be exercised by Lender if exerclse s prohibited by federal lnw ns of the date
ol this Securlty Instrument,

If Lender exercizes this option, Lender shall give Borrower notice of aceeleration. The notice shatl provide n period of not
tesy than 30 days froes the date the notice s defivered or mailed within which Borrower must pay all sums secured by this
Securlty Instewment, tCsorrower fails to pay these sums prior to the expication of this period, Lender may Invoke any remedics
permitted by this Seeurity cnstrument witliout further notice or demand on Borrower,

18, Boreower's Rign’ tv Reinstate, {f Borrower mieets cortnin condittons, Borrower shall have the right 10 have
cenforcement of thls Seeurity testreament discontinued at nny time prior to the earlier of: (3) 5 days (or such other period as
applicable law moy specify for telastaement) before sale of e Property pursuant to any power of sale comalised In this
Security Instrument; or (b) entry of o ju'.gncm ertforcing this Seeurity Instrument, Those conditions nte thial Borrower: (n) poys
Lender all sums which then would be oo undor this Security Instrument and the Note as i no acceleration hnd occurred; (b)
cures any cefauit of any other covenanty or zgreaments; (c) pays all expenses Incurred in enforcing this Sccurity Instrument,
including, but nat limited to, rensonsble attoveoys® fees; and (d) 1akes such uctlon ns Lender mny reasonably requite to assure
that the lew of this Security nstrument, Lender's s in the Property and Borrower's obligition to pay the sums secured by
this Seeurity Instrument shall continue unchanged Epon reinstatement by Borrower, thiy Sccurity Instrament and the
obligations secured hereby shall rematn fuily effective as If po gecelerntion hnd oceurred. However, this right to reinstate shalt
not apply {n the case of nceclerntion under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or o partial interest in the Note (together with thds Security
Instrument) may be sold one or more thmes without prior notice o dorrower, A sale may resutt in a chmge in the entity (known
o4 the "Loan Servicer™) thut cotlects monthly payments due under the'Nete and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 11 tite e 1s o change of the Loan Servicer, Borrower will be
given wrilten notice of the change [n necordance with parngraph {4 abovu and wepticable law. The notice will state the name and
ncldress of the new Loan Servicer and the address to which payments should be tride., ‘The notice wil also coninin any other
informution required by appiicable lnw.

20. Hazardous Substunces. Borrower shall not couse or permit the presence, Gse, disposal, storage, or release of any
Hazardous Subsinnees on or in the Property, Barrower shall not do, nor allow anyone ¢lso to do, anything affecting the
Property that Is in violntion of any Environmental Law, The preceding two sentences shall wot apply to ihe presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized ip be approprinte to normal
resitlentin uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any {nvestigation, cluim, demand, Inwewsit-or other action by any
governmenlal or regulatory ngency or private parly involving the Property and uny Hazardous Substancy or Environmental Law
of which Borrower has actunl knowledge. If Borrower learns, or is notified by any governmental or regu!mory authority, that
any temovad or other remediation of any Hazardous Substance aficcting the Property is necessary, Borrower shall promptly lake
abl necessary remedial actions in accardance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances deflned as toxic or hazardous snbstances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides ml herbicldes, volntile sotvents, materinls contnining nsbestos or formatdehyde, and radionctive materials, As used in
this paragraph 20, "Environmental Law” means federnt faws and Inws of the jurisdiciion where the Property is located that
relate to health, safety or eavironmental protection.

1

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerntlon; Remedies. Lender shall give notice to Boreower prior to accelerntion following Borrower's breach
of nny covenant or agreement in this Seenrity Imstrument (but not prior te accclerntion under paragraph 17 unless
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_npplicable taw provides otherwlse), The notice shubl speeify: (w) the default; {b) the action requlved to cure the default;
(¢) o dute, not less than 30 days from the date the notice Iv glven to Bovvower, by which tiic defuult must be eored; and
(d) that fallure to cure the default on or before the date specifled In the notice muy result In neceleration of the sums
secured by this Sccurity Instrument, foreclosure by judiclul proceeding and sale of the Properiy. The notice shatl further
inform Borrower of the vight to relustute after ncceleration and the right to assert in the foreclosure proceeding the
non-existence of n default or any other defense of Borvower to acceleration and foreclosure, If the defuult Is not cured on
er before the date speelfied In the notlee, Lender, at iis optlon, may requive immedinte payment n full of afl sums
secured by this Secorlty Instrument without further demund und may forectose this Security Instrument by Judicial
procecding, Lender shatl be entitled to collect alk expenses incurred In pursuing the remedies provided In this paragraph
21, lmlmllm,. but not timited to, rensonuble nitarneys’ fees and costs of ditle evidenee,

2. Reiease, Upon payment of all sums secured by this Sceurdty Instrument, Lender shall zelease this Security Instrument
whhom chnrgc to Borrower, Borrower shall pay any recordatlon costs,
23, Walver of Homestewd, Borrower waives all right of homestend exemption in the Property,

24, Riders (o thls Security Instrument, If one or more riders are ¢xecuted by Borrawer and vecorded together with this
Security Instrumeni, rie sovenants and agreements of each such rider shinll be incorporated into and shall amend and supplement
the covenants and agrecien’s of this Security Instrument as 1F the rider(s) were n part of this Seeurity Instrument,

{Check npplicable box(es)]
Adjustnble Rate Ride: el Cotidominium Rigder 14 Family Rider
Cradunted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
231 Balloon Rider { Rate Improvement Rider Second Home Rhler
VA Rider } Other(s) [spectly)

BY SIGNING BELOW, Borrower aceepls angsgrees to the ferms and covenants contained in this Security Instrament and
in any rider(s) executed by Borrawer nnd recorded whinit,

e S () ;
Witnesses 7 AL (/), HM'{{A’-K-/’L?JU“L. (Seal}

. L’)UISB L. RUCKER Dorrawer

zm—-rn; M (Seal)

ON'T' RUCRER Harrower

(Seal) {Sen))

lrrower <l

STATE OF ILLINOIS, CQOK Coumy ss:
l , & Notary Public fn and for said county Lart stnte do hereby certify
thst LOUISE L, RUCKER AND LAMONT RUCKER "TiLoo chj\g @4""80-0 }

» Personally known to me to be the same person(s) whose nume(s)
subscribed to the foregoing Insiniment, appenred belore me this day In persn and acknowledged that .. THEY
stgned wnd dolivered the said instrument ns THEIR In.c nnd volnn nry aet, for fhe um i ]mr[u ses therein set forth,
Given under my hand and ofticial geal, this  16¢h ol Docc ax, 1996 .
(/ JLL /

My Commission Expires: P

bl ;}
lm Publie AT

7010594
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this 16th day
of _December ,_1996 . and amends & Mortgage, Deed of Trust,
Security Deed (the Sccurity Instrument) in the amount of $§__ 45,900.0¢ made by the
person(s) who sign(s) below ("Bortower") to __MERCANTI®E MORTGAGE COMPANY

("Lender"),

In addition to the agreemenis and provisions made in the Security Instrument, both Borrower
and Lender further ngree as follows:

IF NCT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

Deeribar 20 . 2011 (THE
"MATURITY. DATE"). BORROWER MUST REPAY THE ENTIRE
UNPAID PRIFCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS ISSCALLED A "BALLOON PAYMENT". THE LENDER IS
UNDER NO OBLICATION TO REFINANCE THE LOAN AT THAT
TIME.,

At least ninety (90) but not more then one hundred twenty (120) days prior to the Maturity
Date, Lender must send Borrower a netice-which states the Maturlty Date and the amount
of the "balloon payment” which will be due on.the Maturity Date (assuming all scheduled
payments due between the date of the notice ind the Maturity Date are made on time.)

\,Zbﬂg Pie Q«:.}ﬁ,ﬁ Q/M%W'L(Scul)

Witness x{ou:sm L. RUCKER

2 f/M(/? ¢ (Seal)

Witness rmo'm* RUCKER

(Seal)

Witness

(Seal)

Witness

97010594

BALRID
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Loan i} 30956

1-4 FAMILY RIDER

Assignment of Rents

TIHS 1-4 FAMILY RIDER is nuule this 16th day of  Dacambey , 1996 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily
Deed (the “Sccurlty Instrument’) of the same dute glven by the undersigned (the *'Borrower’') to secure
Borrower's Note (o

MERCANTILE MORTUAGL COMBANY
(the "*Lender'")
of the sam date and covering the Property deseribed in the Securlty Instrament and located a:

10841 SOUTH INDIANA, CHICAGO, ILLINOIS 60628
Propenty Audress]

1-4 FAMILY COVENANTS, In nddition 1o the covenants and agreements mude in the Security Instrument,
Borrower and Lender fariier covenant and agree as follows:

A. ADDITIONAL PRCPLEY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described in the Sccurity Instvament, the following items are ndded to the Property deseription, and shail
also constitute the Property covered by the Security Instrument; bullding materinls, appliances and goods of every
nature whnisoever now or hercafier locatzd.in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, thase fur the purposes of supplying or disiributing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparntus, security and access cotitrol
apparatus, plumbing, bath tubs, water heaters, waier closets, sinks, ranges, sloves, refrigerntors, dishwashers,
disposals, washers, dryers, awnings, storm windows, 7oim doors, screens, blinds, shades, curtains and curinin
rods, altached misrors, cabinets, panglling and aitached fiour coverings now or hereafter attached to the Property,
atl of whicl, including replacements and ndditions thereto,/siall be deemed to be and remain a part of the
Property covered by the Security [nstrument, All of the foregring together with the Property described in the
Security Instrwment {or the leascholil estate if the Security Instrusicnt is on a leasehold) are referred to in this 1-4
Family Rider nnd the Security Insirument as the *'Propurty. '

. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrover-<hnll not seek, agree 1o of nike o
change in the use of the Property or {ts zoning clussification, unless Lenderhpz-agreed In writing 1o the Shange.
Borrower shall comply with all faws, ordinances, regulations and requiremciis of any governmental body
appliceble to the Property,

C. SUBORDINATE LiENS. Except as permitted by federnt Jaw, Borrower shail novallaw any lien inferior
1o the Security Instrument to be perfected against the Property without Lender's prior written pesmission,

D. RENT LOSS INSURANCE. Borrower shall maininin insurance against rent loss it/ u'!u‘*tiou to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is dejerad,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in wriiing, the flest
sentence in Uniform Covenant 6 concerning Borrower’s occupuncy of the Property s deleted. All remaining
covenants and ngreements set forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mae/Fraddie Mac Uniform Instrument Ferm 3170 3/83

Paga 1 of 2
@0-57 (3304) VMP MOTGAGE FOMMS « (31312030100 - (800)621.728) mmau
. _’59

97010594 L







UNOFFICIAL COPY

1. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Londer ald feases of the
Property il all securdly deposits made in connection with lenses of thu Property, Upon the assignmemt, Lender
shall have the right to modify, extend or terminnto the existing lenses nnd to executo new leases, in Lender's sole
discretion. As used in this paragraph G, the word **lense'* shall menn **sublease’ 1f the Sccurlly Instrument is on
a leasehold,

. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower nbsolutely snd unconditionally nssigns and transfers 1o Lender all the renis and revenues (' Remts'') of
the Property, regardless of to whom the Rerus of the Proporly are puyable, Borrower authorlzes Lender or
Lender's agents te collect the Rents, and agrees thit ench tenint of the Property shall pay the Rents 1o Lender or
Lendder's agents, However, Borrower shall receive tho Rents uniil (i) Lender has given Borrower tiotice of default
pursuant to-oarageaph 21 of the Securily Insteument and () Lender by given notice to the tenant(s) that the Rems
are 10 be pald to Lender or Lender's ngent, This nssignment of Rents constitutes an absolute nssignment and not
an assigniment st additionnl securlty only.

If Lendesgives notice of brench 1o Borrower: (1) all Rents recelved by Borrower shull be heldd by Borrower
ns teustee for the bene™ of Lender only, to be applied 1o the sums seeured by the Security Enstrument; (i) Lender
shall be entitled to cuilzar »ad recelve nll of the Rents of the Property: (1) Barrawer agrees that ¢ach tenani of the
Property shall pay all Rans sue nnd unpald to Lender or Lender's agents upon Lender's writen demand to the
tenint; (iv) unless applicaple b2 provides otherwlse, mll Rents collected by Lender or Lender's ngenis shall be
applied first o the costs of wwking Zontrol of and managing the Propeny and collecting the Rents, including, but
not limited 1o, attorneys' fees, rccc’a. 8 fees, premluma on recelver's bonds, repalr nixl maintenance cosls,
insurance promiums, taxes, nssessmeals and other charges on the Property, nd then to the sums secured by the
Seeurity Instrument; (v) Lender, Lender s ents or nny judicinlty nppointed recelver shall be lable 1o nceount for
only those Rents actunlly recolved; and (o5 dcender shall e entitled 10 have o recelver appolnied to take
possesston of and manage the Property and colect the Rents and profity derived from the Property without any
showing ns to the inndequacy of the Properly ay seerity.

If the Remts of the Property are not sufficlent ro cover the costs of taking comtrol of nnd managing the
Property and of colleeting the Renls any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender seeured by the Security [nstrumens puisuzas to Uniform Covennt 7,

Borrower represents rod warrants that Borrower hay not execated nny prior asslgiment of the Rents nd has
not and will not peeform any act that would prevent Lender framiexercizing s rights under this paragraph,

Lender, or Lender's agents or n judicinlly uppointed recelver, shail not be required 1o enter upan, tnke
contral of or maintain the Property before or after glving notice of defuricto Borrower, However, Lender, or
Lender's agents or a judiclally appointed receiver, may do so ot any lme wihen wdofaull oceurs, Any application
of Rems shall not eure o wulve any dofault or invalidate any other right or remicey of Lender. This nssignment of
Rents of the Property shall terminate when all the suma sceured by the Sccurlty Instaunient are pald fn full,

I, CROSS-DEFAULT PROVISION, Borrower's defuult or breach under mny note on agreement in which
Lender has an Interest shall be o breach under the Security Instrument and Lender may invelew of the remedies
permitied by the Sseurity Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms und provisions contalned in this 1.4
Family Rider.

‘ 2 ! <) 7 .
%) Setdal ﬁ V/ ',\/é(«(if/ﬂ’a:t,. (Senl) %M /WML? (Seal)

OUISE L. RUCKER Rarrower (I.J\MQN'I' RUCKER Dorrnwer

(Send) (Seal)

Jorrower ‘ -Borrower

25-15-312-013 , 97010094
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