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ASSIGNMENY OF RENTS

THIS ASSIGNMENT OF RENTS S DATED DECEMBER 18, 1246, betwoen Michael J. Athana and Stephanie S.
Athans, husband and wife, as loint tenanis, whose address is 121 E. Cutiriss St, Park Ridge, il. 60068
{referred to below aa "Grantor”); snd COLE TAYLOR BANK, wnose a:idroas is 850 W. Jackson Boulevard,
Chicago, IL. 60607 (referred to below as "Lender”),

ASSIGNMENT. For valuable consideration, Grantor acaigns, granis 8 surdinuing security intereat i, and
conveys 1o Lender all of Grantor's right, title, and interesl in and to the He:is from the following described
Property focated in Cook County, State of tiinola:

LOT 3 AND THAT PORTION OF LOT 2 DESCRIBED AS FOLLOWS: CCMMENCING AT THE %
NORTHERLY CORANER OF THE SOUTHERLY LINE OF MAIN STREET OF SAIL LOT 2, RUNKING 7
THENCE SOUTHEASTERLY ALONG THE SOUTHERLY LINE OF MAIN STREET, € "cET; THENCE AT L B
RIGHT ANGLES ON A LINE PARALLEL WITH THE NORTHELY LINE OF SAID LOT 2 SLOTHWESTERLY
59.8 FEET; THENCE AT RIGHT ANGLES TO THE NORTHERLY LINE OF SAID LOT 2, 5 FEET; THENCE . O
ALONG THE NORTHERLY LINE OF SAID LOT 2, 59.40 FEET TO THE POINT OF BEGINNING; ALSO - E
THAT PORTION OF SAID LOT 2 DESCRIBED AS FOLLOWS: BEGINNING AT A POINT iN THE
NORTHERLY LINE OF SAID LOT 2, 5940 FEET DISTANT FROM THE NORTHERLY CORNER OF SAID

LOT 2, AUNNING THENCE SOUTHEASTERLY AT RIGHT ANGLES 18 INCHES, THENCE
SOUTHWESTERLY TO A POINT IN THE SOQUTHWESTERLY LINE OF SAID LOT 2, 15 INCHES
SOUTHEAST OF THE NORTHWESTERLY CORNER OF SAID LOT 2, THENCE ALONG THE ALLEY LINE

OF SAID LOT 2, TO THE NORTHWESTERLY CORNER OF SAID LOT 2, 15 INCHES, THENCE ALONG

THE NORTHERLY LINE BEING THE LINE BETWEEN SAID LOTS 2 AND 3, 80 FEET AND 5 3/4 INCHES

TO THE POINT OF BEGINNING, ALL IN BLOCK & IN L. HODGES ADDITION TO PARK RIDGE, BEING A
SUBDIVISION IN THE EAST 1/2 OF SECTION 36, TOWNSHI? 41 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Properly or iis address s commonly known ss 32 Main Sireet, Park Ridge, I 60088, The Real
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DEFINITIONS. The foliowing worda shall have the fotlowing meanings when used in this Assignment. Terms not
“otharwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
‘Code. All references to dollar amounts shall mean amounts in lawlul money of the United States of America.

Assignment. Tho word "Assignment” means this Assignment of Rente between Granior and Lender, and |
Includen without fimitation all assignmente and socurity interest provisions refaling to the Rents,

Event of Defaull. The words "Event of Defauit® mean and include without liritation any of the Events of
Defau't sat forth below In the section titled "Events ot Defauit.*

Grantor. The word "Grantor* means Michael J. Athans and Stephanie S. Athans,

indeblednass. The word "Indebtecness® meuns all principal and interest payable under the Note and any
amounts expenda or advanced by Lender to discharge obligations of Grantor or expanses incurred by Lender
' to enforce obligatiurs of Grantor under this Ansignment, together with interest on such amounts as provided in
this Assignment, in atidition 10 the Note, the word "Indebtedness® includes ali obligations, debis and liabilities,
. plus interast thereon, o7 Craiitor 1o Lender, or any one or more of them, as weil as all claims by Lender against
- Grantor, or any one or rre of them, whether now existing or hereaier arising, whether related or unrefated to
the purpose of the Nole, vinether voluntary or otherwise, whether due or not due, absolute or contingent,
" fiquidated or unliquidated asd whether Grantor may be Nable individually or joinlly with others, whether
. obligated as guarantor or otherwisz, and whether recovery upon such indebtedness may be or hereafter may
- becoms barrad by any statute of Hhvizions, and whether such indebtedness may ba or hereaftier may become
‘otherwlse unenlarceable,
‘Lentwr, The word "Lender” means COLE TAYLOR BANK, its successors and aesigns.

‘Note, The word "Nuote® means the promisaary rote or credit agreement dated December 16, 1996, In the
original principal amount of $485,500.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, conasolidations of, ‘anc substitutions for the promissory note or agreement.

The interast rate on the Note Is 9.000%. .

Pfoex .. The word "Property" means the real property. a«! all improvements thereon, describod above in

the "Assignment” section.

Feal Propsrly. The words "Real Property” mean the propery, intereste and rights described above in the

"Froppny% nition” section. "’“V o g ¢

Rulated Documents. The words “Related Documenta” mean and include without limitation all promissory
:  notes, credit agreements, loan agreements, emvironmental agreeinars. guaranties, securily agreements,

: mortgages; deeds of trust, and all other instrunients, agreements and L uments, whether now of herealter

v existing, executed in connaction with the indebtedness, '

Rinu Thb word "Rents” means all rente, revenues, income, issues, profits anc proceads from the Property,
a whether due now or later, including without limitation alt Rents from all leas<s described on any exhibit
:  attached 1o this Assignment,

% “THIS ASSIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND /¢} PERFORMANCE
€1 OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, A¥D.THE RELATED
¥, 'DOCUMENTS. THIS ABSIGNMENT I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

@

PAYMENT AND PERFORMANCE. Except as otherwise proyided in this Asgignment of any Ralated Document,
- Grantor shali-pay to Lender afl amounts secured by this Assignment as they become due, and shaill strictly
orm all of Grantor's obligations under this Assignment. Unieas and unti Lender exercises ite right to collect
D ) O o 2 ot ey collo 0 s vl it g
3; 32392 Ag toactﬁlqc! the Rente shail not constitute Lender's consent to the usa of cesh%oﬂateral ina ban%{mm“cg
" GRANTOI 'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, With respect 1o the
. Rents, Grantor represents and warsants to Lender that!

Ownerahin. Grantor ia entitied to receive the Rents free and clear of all rights, loans, llens, sncumbrances,
and claima-except ae disciosad to and accepted by Lender In-writing, ¢

Right to Asslgn. Qrantor has the full right, power, and authority to enter info this Assignment and fo assign
almb,ﬂvsv- tlwnem 10 Lander, g, pow ny ¢ 5

No Prior Assignmaent. Grantor hae not previously assign or convayed the Rents 1o any other person b
Instrument now In force, P y assigned vay to any other person by any
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L No Furlber Transter. Grantor will not sell, assign, ancumber, or otherwise dispose of any of Grantor's rights
5 in the Aents except &s previded in this Agreement.

", LENDER'S RIGHT TO COLLECT RENTS, Lender shall have the right at any lime, and even though no defaul
. shall have occurred under this Assi?nmant. to collact and recelve tha Rents, For this purpose, Lendar is hereby
i+ glven and granted the following rights, powers and authority:

Nollce o Tonants, Lender may gend notices to any and ail tenants of the Propeny adviging them of this
o Assignment and directing all Renta to be paid directly to Lender or Lender's agent,

Enler the Property. Lender may enter upen and take possession of the Property; demand, collect and recelve
from the tenanis or lrom any other ?ersona llable therafor, all of the Rents; instiiute and carry on all legal
proceedings necessary for the protection of the Proparty, Including such proceadings as mar be necessary 10
{ggoggp%%session of the Property; collect the Renis and remove any tenant or tenants or other parsons from

Maintain the Property, Lender may anter upon the Prop?nv 1o maintain the Property and keep the same in

rapair to pay Lng costs thereot and of all servicas of all employees, including their equipment, and of all

continuing cosis #nd axpenses of malnzalnin% the Properly In proper repair and condition, and also to pay all

{g:éaps.e%%sr?gsmamc and water utllities, and the premiums on fire and cther insurance affacted by Lender on
r .

CQmPIInnco with Laws Lender may do any and all thinga to exacute and comply with the laws of the State of
glft,gg'?ngn'% Balg'gogg no;har .aws, rules, orders, ordinances and requirements o all ‘other governmental agencles

Laase the Properly, Lenoer may rent or laase the whole or any part of the Property tor such term or lerms
and on such conditions as Lende’mudy deem appropriate.

Employ Agents. Lender may sirage such agent or agents as Lender may deem appropriate, either In
t??f%erfas ngme or in Grantor'avnar'ne. ?z (O] anagmanaget @ Propenry, lncludlng the colle&?onpand application
nis.

Other Acts. Lender may do all such othar.:hings and acts with raapect to the Proparty as Lender may deem
aPEroprlale and may act exclusively and solsly in-the place and stead of Grantor and 10 have all of the powers
of Grantor for the purposes slated above.

No Requirement to Acl. Lender shall not be required to do any of the loregoing acts or things, and the fact
that Lender shall have perfarmed one or more of the ioragoing acts or things ehall not roquire Lender to do
any other specific act or thing,

ARPLICATION OF RENTS, All costs and expenses incurred ov-wgnder in connection with the Praperty shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents, Lander, in ité sole discretion,
shall determine the application of any and all Rents recelvad by I, nowever, any such Hents racelved by Lender
which are not applied to such costs and expensas shall be appliee 10 4he Indebtedness, Al expenditures made by
Lender under this Assignment and no‘ ralmbursed from the Renls e%a!l become a part of the indebtednnss
seggre(fllwt:g Jmﬁ pAa%glgnment, and shall be payable an demand, wity inverast at the Note rate jrom date of
expen .

FULL PERFORMANCE, If Grantor pays all of the lndab“adnesa when aus-end otherwise performa all the
obligations Imposed upon Grantor under this Assignment, the Note, and the Felated Documente, Lender shall
exacute and deliver to Grantor a suitable satisfaction of this Assignment and sullzbie stalemenis of termination of
any financing statement on fife evidencing Lender's securlly Interest in the Fenis and the Property, Ar]y
termination fee reguired by law shall be paid by Grantor, If permitted by applicable 1aw. ¢, however, payment {8
made by Grantor, whether voluntarily or otherwige, ar by guarantor or by any third party, or the indebtedness and
thereafter Lenuar I8 forced to ramit the amount of that payment (a) to Graitor's trusiee ip crnkrupicy or 10 any
gimilar parson under any federal o7 slate bankruptcy law or law for the relief of debtors, o) by reason of any
Jjudpment, decree or order of any court or adminietrative body having jurisdiction over Lender or any of Lender's
ro?erty. or &c) bY reason of any setllement or rompromisé ol any claim made by Lender win any claimant
Including without limitation Grantor), the indebtedness shall be considered unpaid for the purpoess-of anforcement
of thig Asalgnmem and this Assignment shall conlinue {0 be effective or shall be reinstated, a8 the case may be,
notwithstanding any canceflation of this Assignmient or of aAny nole Or other Instrument or agreement evidencin
the Indehtadness and the Property will continug o secure the amount repaid or recovered o (he same axtent as
that amount never had been orlglnallr recelved bat Lender, and Grantor shall be bound by any judgment, decree,
ordar, settiement or compromisa relating to ihe Indebladness or to this Assignment,

!
v A

EXPENDITURES B8Y LLENDER. If Grantor falls 1o comply with any provision of this Assignment, or If any action or
roceeding ls commenced that would ma&eﬂally affect’ Lender's intarests in the F’ropertxh Lender on Grantor's

ehall may, but shall not be required to, take any actjon that Lender deems appropriate, Any amount that Lender
expends in so dolng will bear Interest at the rate provided for in the Note from the date incurred or pald by Lender
1o the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payabla an demand, (b)
be added to the baiance of the Note and be apportioned among and be payable with any Installment payments to
bacome due during alther (I} the term of any applicable insurance polic“ or (i} the remaining term of the Note, or
(c} be ireated as a balicen payment which will be due and payable at the Note's maturity, This Assl?nmem also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition 1o any other
rights or any remedies 1o which Lender.ma‘y g ontitied on account of the detault, Any such action by Lender
?‘ggn not be construed as curing the deiaull sa as I bar Lender from any remedy that it otherwise would have

DEFALLY, Each of the following, at the option of Lender, shall constitute an avent of default ("Event of Default®)
under this Assignment:




" roc vo appointed to take possession of all of the
. 0 ppo I?IB ; ?’

‘nnd ap rﬁ ngt the '.ndeq
;Fp dp‘gn poe | oPm on or racelve; may serve with out bono il permifted by law, Lendor's right to the

_ recelver,.

%l}:r Romodl«. L.ender shall have all other rights and remediea provided in this Assignment or the Note or

‘Walvar; Election of Remedies, A walvor by a ol & breach of a provision of thlo Ass nmom shall not
lghm omnn(?'

‘conatitiite a walver of or prejudice the
. lof an othor provision. Elecﬂon by Len: or to punue any remody shall not exclude pursult of any winer
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Default on Indebtednesa, Falluro ot Grantor to make any payment whan due cn the Indebtedness.

oe Defautl, Failure of Granior 10 comply with any other term, obligation, covenant or condition
romn'ﬂvoﬂ in-this Assignment, the Nete or in any o tl?o Rolo:ecr Documents. o -

False Statom Any watranty, represeniation or etatement made or turnished to Lender by or on behalf of
Grantor u['\dor "h'o Aozl nmon Ey hopNoto or. the Reiated Documents Is false or mloleaolngyin any material
raspact, aither now oi et the time mada or furnished. .

fective C lllt? rplization. This Assignment or any of the Related Documents ceases to be In full force and
‘ (includin ure of any collateral documonts fo create a valld and parfectad security interest or lien) &t -
my me and for any reason.

Ogm‘ Defaulla. Failure of Grantor to comply with any term, obligation, covenant, of condition contained in an
oF agreement botwoon Grantor and Lonp'gr Y gt y

Death lmoo , The doath of Gramor or ho diooolutlon ermination of Grantor's existence as a goiog

bullnou, vonc)h ramor. n{a ver for any part of Grantor's propernty, an

assignment W the benefit of creditors, any lype ot Credil lOf workout, of the commencement of any procoodln
under any aniiruptcy or insolvency laws by cf againm Grantor,

. Foresiosure 'fo"o m efe. Commoncornom of foreclosure or toﬂoﬂuro oceedings, whether b udiclal
. procesding, sel-haln, re aoosoon or gny other mooﬁ & %5 “

od, by any..r Ror of Grantor or by any govern

Howaver, this subsection shall not o In the event of a oood falm

alnot sr v)l t Pro
, a ﬂi‘ ga Granior a. ()] |ho pfdlf? of reasonableness of the clnlm which 8 L‘-o basis of the foreciosure o

uro - provd Grantor olvoo Lonoof written notice of such claim and furnishes resarves

" or a aurety ond tor chatry satiefactory to Lender

Evenis Atfecting Guaranizr. Any of the procoding events occure with respect to any Guaranior of any of the

- Indebiedness or any Guaranio/ dias or bacomas incompetent, or revokes of disputes the validity of, or lxbitity
- under, any Guaranty of the Indeutzaness,

- Adverss Change. A material advomo CENge occurs in Gronlolr :d financial conditlon, ¢r Lender belleves the

prospact of paymant or performanco ot.tha Indebtedness is impair
- inosourlly. Lender reasonably deems it insecura.

ﬂIGHTB AND REMEDIE ON DEFAULT, Upon 1-accurrence of any Event of Default and al any tinse thereafier,
:':r'r'ugg aﬂ? o\?i’c‘laoé: §8 any one or more of the foliowin; rlghto and ?omodloa. In addilion to an¥ other fights or

by law:

m Indomdmu. Lender chall have the right at its opilon without notice to Grantor to ceclare the
odnm immediately due and payable, Inf.wlog anoppropoymom penailty which Grantor would be

’\ roqur

C nto Lender shail have the right wlthoul notice o0& amor. 1o take loulon ot the Propasty and
3| tho Remo. Inou n amouots oy R ove: &nd abovo

\ 8 and u y the

Lona: or 8 costs, agal (ﬂ ln lunheranco%??ml rig”: .i..pP' shder shal g’ave ali The %ﬂl provid

: rrorrw gc ? Londoroeyam to Lender, rantor
- thorool in mo nama-of Grantor and to negotiate the same ond collect (he nroceed Ymom- tonamn m
-Ot ru ) to Lendar in rooponoo ol ?or 3 h the pa oy

above, If the Reits a2 collected ‘y
nder at Groutoro ' attorney-in-fact 10 onroree Inotmmon 8 rocelvod ln payment

s demand shall satisfy the okipzdons ior whic
whether or not any proper grounds for the dsmand existed. Lende: nay exeicise its riohtu under mlo-

g wbpnrngraph elther in rson. by agent, or through a racaiver.

in Pomulon. Lendor shall hnve tho rloht 1o b Biocod \Thor noe J{,'f B"a%na%r t% havea

roparty,
Io operate recad forocloouro or ulo. and to ooll ho Por :s-from the Property
oooodo cwor| 3'8 o above o cOBt of the roceiversh edness. The

receiver Thnﬁ exist_whether or. n fent value ol the Propeny exceods ihe
noos by a substantisl amount, Employment by enoor all not disqualify a person from serving as a

erwise 1o d mlct compiiance with tha provision

y, and an elootlon to_maka expenditures or take action 0 pefform an obligation of Crantor under this

'Aoolonmom after faiture of Grantor to perform. shall not atfect I.endor 8 right to declare a default and oxercise

s romodioo undaf this Assignment.

 Atlorneys’ Foe Emo if Lender instutes any sult or action 1o onforce any of the terms- cf thig
m, Lendor al 4 4

fA;:JD be emltlod lo recover such sum as the court ma var adjudge reasonable as attornays’

on U Whether or not any: court action is involved, a!f reasonahle expenses Incurrad
Hioream tt o'r‘ ke ighto el boc o a'";m"“ ol p§°y5b§2°oﬁ'3m°" e b 1ot
?n ‘the. , at the roto rovidod for in the Note m covered by this

oxpenditure until ota.
ngr.o'gh ncudo, vﬁ?hout llmhms eggi wever oub any limits under a Ppllcabio aw. LEnder's attorn
Lencsr's legal expenses whothor or not oro is a lawsult, including attorneys' faes for bankruptcy
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proceedlggs {inciuding efforts 10 modthi or vacate any automatic stay of In]unciion{ appeals and any
antictpal poat-judgment coliection garvices, tha cost of searchin? records, obtainia ttle repons {includin@
{ foTeCiDSUrD reports), surveyors' repens and appraisal fees, and title insurance, 10 8 pxient permitted by
‘ applicabte law. Grantor algo will pay any court costs, in additlon o all other aums provided Dy 18W.

‘a, MISCELLANECOUS PROVISIONS, The tollowing miscelaneaus provisions ara & part of this Asslignment:

mendments. This Assignment, topether with any Rolated Documants, conatitules the ontife understanding
and agreement ot the parlies as o the matars set torth in this Assignmant. No alteration ot of amendmant 10
tnis Assignment shail be aﬁac‘iva uniess given In writing and gignad by the party of parties sought to be
charged or bound py the alteration of amandmant,

Applicoble Law, Tnis Assignment has buen detiverad to Lendar and accepted by Lander In the State ol
{tinola. Thie assignment shall be governsd by and conatrusd ln accordance with the 1awa of the Stato of
linots.

Multiple Partles. All obtigations of Grantar under this Assignment _shall be ’olm and sevara, and ail
rotarences 10 Granto: shalt mean each anad every Grantof, This means that each of ihe persons slgnfng below
i8 regponsible for it onligations la this Assignment.

No Moditication. Carane shall not gnior into any agresment with the holder of an% morngage, deed of iruaxf of

other security @ rgemare which has ?nomy ovar tnis Assignment by which thal agreement 18 moditied,
0 without the prior written congen of Lender, Gramor gha!l neither recuest nor

NNIC
amended, 8 ad, of reaevied t
accopt atly tuluee advancag yader any guch sacurity agreemant without the prior writlen conseant ot L.ender.
gaversbillty, It & count of comnatent juriadiction finds any \pmvtsion of this Aaalﬁgtmem to he Invelld of
unenforceabte as 10 any persin o gircumstance such finding ghail not render inat provision invalid of
unantorceable as 10 any other w?ofsone at circumstancas. \t {easible, any guch oftanding rovision shall be
daemad 10 b modified to DB shin %o fimite of enlorceabliity of valldity; however, it the offending provision
cannot be 80 modified, it shail be atricker and at ather provisiana of thia Assigament in all othat reapects ghall
temain vaid and anforceabie.
Successors and Assigne. Subjact 10 the imitations stated in this Aasiar‘tment on transfer of Grantor's
interest, this Assignment ghall be binding uf " ang inure to the penefit of the_parties, thaly successors and
assigns. It ownarshlfx gl ihe Fropany pecomus vested in & pafson ones than Grantor, 1 pnder, without natice

with Grantor's suceessors win reference to thie assignment and the indebtednass b

waa ol torbearance Of axtangion without raleasina Grantor trom the obligatians of 1his Aseignment of fiability
under the Indebledness.

Time is of the Egsence, Time {g of the gssence in tha rorformance of thig Assignment,

walver of Homestead Examﬁuon. Gramor hereby re'araps and waives aih 1l s and nenspfits of the
nomestead axamption laws of the State of iinole &8 10 all Ingabtadness gerured by is Assignmant,

Wealvars and Consants,  Lender ghal not be gosmed 10 nave wajved any, 7 nio under this Assignmant {or
ander the Ralgted Documents) untess guch waiver 18 In wriing and gignad by ander. N delay o omisalon
on the par of {.ender in exer%‘ainp an rlEht ghall operate a8 & waiver of such right or any O ner right, |
walvar by any pany al & provision At this Assignment ghall not conatute 8 waliver of of pﬁk:dlce the panty’ s

fight_ otherwise to gomand sirict com fiance with that ‘fﬂwiston or-any- Hiher rovision.
Lander, not any course af dealing beiwaen Lender an Grantor, shatl , anstitute 8 walver at any o! Lender's
fights o any o @rantor's obﬂPaﬂona a8 o any future tranagclions. WhH snever consem by Lender I8 required
In this Assignment, the granting ol such congant hy Lander in any inslar.ep shatl not consliute continuing
consent 10 gubsequent inglances whore such consen s required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF WWie ARSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES 70 7S TERMS.

GRANTOR:

X N‘{LQW&) Aﬁ\{a’\» A o

%

g

Michsel J. Athana o
: A

o)

—
X &%@m‘o R Ny &ﬁhﬁ 3 .

—Stephakie S, Alhsns

D —
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T On this day hetore me, the undersignad Notary Public, personally appeared Michae! J. Athans snd Stephanis 8.

Athunl. to me known to be the. individuals describad in and who exscuted the Assignment of Rents, and

. abknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses angd
o purpoaen therein ment!oned . 2 :
~ Given un this / é“" day of .19 ‘?é

‘ w ant 7?&:
Bf Mh—\nuldlng ot
| quy{P . lc in and for the Sim: of ___ _;_Z-/( eo—t .,

TN



