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MORTGAGE

THIS MORTGAGE i‘Gocurity Instrument*) ls givenon  December 26, 1996 . The morigagor is
Todd A. Borchardt, Single/Never Married

{*"Borrowar’). This Security Instrumeitfs nlvento LaSa)le Bank, F.S.B.
, which is organized and

existing under the laws of the Unitica States of America , and whoge addruss 18
4242 N. Harlem Ave., Norridge, 1L (0634
(“Lender’). Borrower owes Lender the principal sum ot Two Hundred Ten Thousand Dollars and
no/100 Dollars
gU.S. $210,000,00 ). This dabt ls eviklencea 'y Sorrower's note dated the same date as this

acurity inatrument (*Note"), which provides for monthly pey;mants, with the full debt, f not pald sanller, due
and payable on January 1, 2027 . This Secuiy Instrument secures to Lender; (u) the
rapayment of the debt avidencad by the Note, with Interost, and sii ronewals, extensions and moditications
of the Note; (b) the payment of all other sums, with Interest, advarceo, under paragraph 7 to protect the
security of this Securlty Instrument; and (¢) the performance of Borrorver's covenants und agreements
under this Security instrumant and the Note. For this purpose, Borrower < 3a hareby mortgape, grantand
convey to Lender the following deacribod property iocated |nc°Co%!( il

unty, lilinols:

B L SR

S,

14-19-422-013 , ,

wh!c;l has the addrass of 1725 West Roscoe Streat' : Chicago
[STREET] [CITY)

filinots zuﬁﬂoggLE {*Property Addrens”);
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Upon payment In full of all sums secured by this Securly Instrument, Lender shall promptly refund to
Borrower &ny Funds held by Lender. i, urder paragraph 21, Lender shall acquire or setl the Property,
Lender, prior to the acqulshion or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit agrinst the sums secured by this Security (natrument.

3. Application of Payments. Unleas applicable law provides otherwise, all payments recetved by
Lendier under paragraphs 1 and 2 shall be applled: first, to any prepayment chargas due under the Nota;
second, to amounts payable under paragraph 2; third, to Interest due; fourth, to principai due; and last, to
any iate charges dus under the Note.

4, Charges; Lisns, Borrower shall pay all taxes, assesuments, charges, finas and impositions
attributable o the Property which may attain priority aver this Security Instrument, and leasehold paymenta
or ground rcids, i any, Borrower shall pay these obligations In the manner provided in paragraph 2, or If
not Fald In 1t mannar, Borrower shall pay them on timo directly 1o the person owed payment. Borrower
shall prampily fis+'sh to Lender ali notices of amounts to be paki urder this paragraph, If Borrower makes
thess payments Cire ¢y, Borrower shail prompily furniah to Lender recelpts evidencing the payments.

Borrower shall prorantly discharge any lien which has priority over this Security Instrumertt unleas
Borrowar; (aLagrees in v:at'ng to the payment of the obligation sacurad by the llen In a manner acceptable
to Lender; () conteste.i.-good talth the lien by, or defends against enforcement of the lien in, lega!
Froceedlngs which in the Lenuei's opinlon operate 10 prevent the enforcement of the lien; or ‘c) secures
rom the holder of the llen an pyreement aatlslactop( to Lendor subordinating the lisn to this Securlty
Instrument, if Lencier determines 11\7’. any pan of the Property 1a subject ta a llen which may attain priority
over this Security Inatrument, Lende: me: give Borrower a notice identitying the lien. Borrower shall satisty
the llen or tuke one or more of the actions st forth above within 10 days of the giving of natice.

8. Hazard or Property Insurance. 5o’.~ver shall kaef the Improvements now exlsting or hereafter
eracted on the Property insured against loss by firs; hazards Included within the term "extend~d coverage'
and any other hazards, Including floods or flood ng, 1or which Lender requires inaurance, This insurance
shall be maintained In the amounts and tor the pendds that Lander requires. The insurance carrier
providing the Insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain covarags described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in she Prozeriy in accordance with paragraph 7,

Al Insusance policles and renewals shall be acceplab!s 1o Lander and shall Include a standard
mortgage clause. Lander shall have the right to hold the policies anc rer.awals, If Lender requires, Borrower
shall promptly give 10 Lender all receipts of pakd premiums and vcnzwal notices. In the avait of loss,
Borrower shall give prompt notice to the Insurance carrlar and Lender. Lender may make proof of loss i
not made promptly by Barrower.

Uniess Lencler and Borrower othorwise agree In writing, Insurance procsads shall be aprliad to
restoration or repalr of the Propertr damaged, I the restoration or repair is a2onomically feasibie and
Londer's securty Is not lassened, If the restoration or repalr ls not economicall/ fensibie or Lender's
security would be lessened, the Insurance proceads shall be applied to the sums seciieu vy this-Security
instrument, whether or not then due, with any excess pald to Borrower. if Borrower abandurs the Property,
or does not unswer within 30 days a notice from Lender that the Insurance carrier has oifcred to settle a
claim, then Lender may collect the Insurance proceeds, Lendor may use the procesde to repey o restors
the Property or to pay suma securad by this Securlty Instrument, whether or not then due. The 30-day
pariod will begin when the notice Is given.

Unless Lender and Borrower othenvise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the raymema. if under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any insurance poilcies and procesds resulting from damage 10 the Property prior to tha acquisition shall
pmltgl Lender to the extent of the suma secured by this Security Instrument immediately prior 10 the
acquisition.
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14, Notices,  Any nolice to Borrower provided for in this Securky instrument shali ba given by
'dﬂivoﬂng i or by maling & by ﬂm class mall Lidess applicable law requives use of ancther method, The
notice shall be directed 10 the P Address or any othar gddress Borrower designates by notice 1o
Lender, Any notice to Lander shall b given by firet ciass mak to Lenders address sisied hereln or any
* other address Lander dasignates by notice to Borrower. Any notice provided for in this Security instrument

shall b desined to have basn given to Borrowsr or Lender when given as providad In this paragraph.

~ .18, Goverriag Law; Severabiity. This Security Instrument shall ba governed by ‘ederal iaw and the
Iawoftboludadlctonlnwhlchlhe?ropmynlomw in the evant that any pmw or ciause of this
. Secunty Inzisumant or tha Note conflicts with apslicabie iaw, tudwonﬂlut xn ahect other provisions
- of this »umrolrr.\' rument of the Note which can bo given sffect without the conflicting provision, To this
- ¢ the previsions of this Security instrurnent and the Note are deciered to be severable,

. el 16, Borrawar'e Copy. Borrower shail be given one conformed copy of the Note and of this Security
nstrument.

‘ 17, Transfer o1 %% Ptoponyouacmﬂcllllmmllinlm it sl or sny part of the Propenty or

any. Interest In it is 8ud? o~ transforred (or i A benefica! interess In Bormower is sold or tranafsimed and
-Bormw«hnotamtum?emn)wuhomwm writian consent, Lendar may, at its option, reauire -
immadiate payment In fui- ail sums secured by this Securlty instrument. Howsver, this option shall not
~bomwludbyundrrilexmmlomwwwwhwndlMdm-dthbSumlnammm

: It Lendar axercises this option, Londer shall give Borrower rotice of acceleration. The notice shall
grovidupoﬂoddnotlm n 3 days from the date the notice is doliversd or mallsd within which
: 6r.must pay all sums sacured by th's Security instrument. If Borrower falis to pay thase atims nrlor
to the expirstion of this ‘radod Lander inay imoke any mmedlu permittad by this Security (nstrumen
wnhom further notice or cemand on Borrowar

10. Borrower's Right (o Reinstate. i Bormwe: mnu contain conditions, Botrower shall have the
nght to have enforcament of this Secutity instrumert Ziscontinued at ﬂmprlonoﬂmar!hrd ®6
days (or such other petiod as applicable law may spscty for roimmm) belore azie of the Pmpﬁy
rurlumt to any power of sale contalned in-this Security ' rument; or (b} onry of a juﬁgbnm

Insteumant, Thoss conditions are that Borrower: (¢ nays Lender sl sums which then woild be
dueundor sSmmylmtmmmandmonauﬂmammm Ab)cumanrdmmo!
othor covenants O agresments; {c} pays all exponses Incurred i ehforcl
bm not limited to, reasonabie Attomeys’ hn. and {0 takos mlon a8 Lender may
miulfo 1o assure that the llan of this Security instrumen, L2nder's rights In the Pfopon{'
Borrowsr's obligation to pay the sums secured by this Becurity instrument Lbad eom‘n.n unchanged ‘p‘;:'n
. relnatatement by Borrower, this Securlty instrument and the obligations sec rad hereby shall remain
- offective as it no acosieration had occurred, Howevay, this right to reinstats thed not apply in the case of
. acceisration undar paragraph 17.

- 10, Sals of Nois; Change of Loan Servicer, Tho Naloorapaﬁldlmminmwm (k.?ﬁhof

. this Sscurlty instrumant) may be 20id one or more times without prior 1o Borrawis.

. rasult In & change mrhnntfyy(kmwnuﬂn'LmnBowbeﬂthneolmmﬂypaywr«dmundor
‘- t‘nNmandthhSocumyinmm Thete also may bomormouchmgudtm Lorn Servicer

+ Unrelated to u.sais of the Note, llthmluchnngooﬂho nSon.Bmmwﬁbaghmmnm
noucedthnchangcinaccordancawnhpmguphuam applicabie law. The notice wil state the

» - name and address of the new Loan Servicer and the address o whlc payments shoud be made. The
S notlcc will aiso contain any olher Information required by applica

. 20, Hazardous Substances, Borrower shallnotcauuorponnutln baence, use, disposal, siorage,

< or releass of any Hazardous Substances on or In the Property Mnot do, nor aliow anyone
;. olsslodo, anyth uﬂm&ngthe?rowtythaﬂuinvlolaﬂondaanmimnmmuw The preceding two
s ;untonm uhannoupplyloihaptmnco. L33, or storage on the Propeity of small quantities of Hazsidous
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BY SIGNING BELOW, Botrower accoru and agrees to the terms and covenariu contained in pap:a 1
through 8 of this Securtty instrument and in any rider(s) sxecuted by Borrowet and recorded with .

"~ Winasses:

(SEAL)
R

-BOPR

EAL)
-SORROWER

EAL)
BORROWER

BORROWER

EAL)
RROWER

(BEAL)
-BORROWER

[S8pace Balow This snx For Acknowisdpment)

'BTATE OF I11inois , Caok County 28:
I, the undersigned , ‘@ Mirtary Public in and for saki county and state do

f"&!ﬂ?ﬁ rdt

ﬁ‘monnlly known to me to be the same person(s) whose nameis’ S  subsciibed to the foregoing
hetore me this day I person, and acknowledge that  he/shae-. and
d.:ltlm?‘d lho said instrument a8 hjs/then. 1o and voluntary act, for ¢« uses and purposes thereln

Givan under my hand and official seal, this  26th dayot December, 139F.

. o \LS.G_L.J :
"5.."1? HAR;‘US \r‘n_ﬂh—rﬂn—k- ? ! S

‘* \T\Nmﬁh‘ mm!’-.] OCT d‘. ] m’?‘lﬂ

o Thlulnﬂrumomwanpropurwby Lilly Bylen
- Address: 12 Salt Creek Lane, Suite 106
Hinsdale, IL 6052}

" ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
j ISC/CMDTIL//OBB&/GOM(DQBO)-L PAGEBOF®
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury index-—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER la made this 26th dayaof Dacamber, 1996 ,ond

is incorporated imto and shall be desmed to amend and supplement the Moitgage, Deod of Trust o
Security Deed {the “Securlty Instrumen®) of the same date glven b¥ the underslgned {the "Borrowsr'} to
sucure Borrowar's Fixed/Adlustable Rate Note (the "Noe*) to LaSalle Bank, F.S.B. "
]

“Lender’) of the same date and covering the property describad in the Securlty Instrument and located at:

1725 West Roscoe Street,Chicago,]lL 60657
{Propenty Address)

THE NOVF ~RQVIDES FOR A CHANGE IN THE BORRQWER'S FIXED INTEREST RATE
TO AN ACV.QTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 22JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM P4TE THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS, i addition to the vovenants and agreaments made in the Sesurity
Instrument, Borrower and Lende: lun®:cr covenant and agres as follows;

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial fixod irterest rate of ~ 7,2500 %, The Note also provides for &
change in tha Initial fixed rate to an adjusteol, I7terest rate, As follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

Tha inltlal fixed interost rate | will pay will chaige: to an adjustable Interest rale on the flrst day of
January, 2000 , @nd the adjuniable Interest 7atv | will pay may changa on that day avery 12th
manth thereafter, The date an which my initlal fixed Intores! rote changes 1o an adjustable Interest rate, and
each date on which my adjustable interest rate could change. is called a "Change Date."

{(8) The Index

Bo?Innlnq with the firat Change Date, my adjustable interes. rata will be based on an Indax, The
"Index" Is the weekllr average yleld on Unlted States Treasury sacuniios adjusted to a conatant maturity of 4
year, as made avalleble by the Federal Reserve Board. The moat recen Index figure availatie as of tha
date 45 days before each Changa Date i calied the *Current Index.” (

If the Index Is no fonger avallable, the Note Holder will chooss a niw mndex that is based upon
comparabie information. The Note Holder will give ma natice of thia cholce.

(C) Calculation of Changes

Befora each Change Date, the Note Holder will calculate my new [ntarest rate by acd's3 Two and
Three / Quarters percentage points {  2,7500 %) to 1\ Current Index,
The Note Holder will then round the result of this addition to the nearest one-gighth of ciwd percentage

int (0.125%). Subject to the limits stated in Section 4(D) betow, this rounded amount v ve my new
nterest rate untll the next Chunge Dats,

The Nota Hokder will then determine the amount of the monthly payment that would be sufficlent to
rapa}v the unpalid principal that 1 am expected to awe at tha Change Date In full on the Maturlty Date at my
naw Intaraat rate in substantially squal payments, The result of this celculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The Intarest rate | am required to pay at the firet Change Dato will not be greatarthan  9.2500 %
orlessthan  5,2500 %. Thareafter, my adjuatable (nterest rate will never be increased or decrepsed
oh any single Change Date by more than two parcentage points (2.0%) frorn the rate of intecest | have boen

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-8ingle Family-FNMA Uniform inatrument
ISC/CRID**//0105/3182(0594)-L Page 1 of3 Form 31082 5/04
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It Lender exerclses the option to requira immediate payment In full, Lender shall glve
Borrower notice of acceleration. Tha notice shalt provide a period of net less than 30 days from
the date the notice is defivered or mailed within which Borrower must pay all sums secured by
this Securtty instrumant. it Borrower falls to pay these sums prlor to the expiration of thia period,
Lendor may Invoke any romadles parmitted by this Security Instrument without further riotice or
daman on Borrowe,

BY SIGNING BELOW, Borrowsr ancepts and agrees to the torma and covenants comained In pages 1
through 3 of this Fixed/Adjustable Rata Rider.

78 '/,%m;{.,azﬂ()d# __(Seal)

AL goveharadt -Borrower

___(Seal)
-Barrower

—(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Unitorm Instrument ' *
ISC/CRID**//0196/3182(0504)-L Page 3 of 3 Form 3182 8/94
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LOANNO, 5115515

1-4 FAMILY RIDER

Assignmant of Rents

THIS 1-4 FAMILY RIDER g madathis 26th dayof Dscember, 1998 ,andls
incarporatad into and shall be deemed to amend and supplament the Mo;tga , Doed of Truat or Securlty
Doed (the *Sacurity instrument”) of the samo date given by the undereigned (the “Barrower’) lo sacure
Borrower's Noteto LeSalle Bank, F.S5.80.

. , {the “Lendar*)
of the same date and covaring the Proparty descriyed in the Securlty instrumant and located at:

1723 . Yast Roscon S5troet , Chicapo,{L 60687
|Property Address)

1-4 FAMILY CCVENANYS. In addhtion to the covenants and agreements mada in the Security
Inntrument, Borrowcr @ Lender further covenant and agree as follows:

A, ADDITIONAL PHOAERTY SUBJECT TO THE SECURITY INSTRUMENT. {n addition ta the
Proporty described in the Sact:-ty Instrument, the following Reme are added ta the Propaity description, and
ghall also constitule the Proper cvared by the Securily Instrument: buikling matertals, appiiances and
goods of every nature whatsoavar neyv-ar hereaher located In, on, or uaed, or intended to be used In
connection with the Property, inclucing, but not limhed 1o, those for the purposes of supplying of distributing
heating, coollng, electricity, gas, water, ait and light, fire prevention and axtinguishing apparatus, sectirity
and access control apparatus, plumbing, taih t1bs, water heaters, water closets, sinks, ranges, stoves,
rafrigerators, dishwashers, disposals, washer 2ryers, awnings, storm windows, storm doore, screens,
blinds, shadas, curtains and curtain rods, attacher lrrors, cabinots, panoliing and attached fioor coverings
now or hereafter attached to the Propaerty, all of v hich, Including repiacements and additions thereto, shal
be deemed to bo and remain a part of the Property covired by the Security Instrument, Ali of the foregoing
together with the Property described In the Security hie*;ument (or the leasshold eatate if the Securily
Instrument is on & leasehold} are referred to In this 1:4 Famiy Rider and the Securlty Instrument as the

"Propenty.”

B. USE QF PROPERTY; COMPLIANCE WITH LAW, Borrows: shall not seek, agroe to or make a
change in the use of the Proparty or ta 2oning classification, unles. Leiw'er has agraed in writing to the
change. Borrower shall comply with alt laws, ordinances, raguletions urd requirements of any governmental
body applicable to the Praparty.

C. SUBORDINATE LIENS. Except ag pormittad by foderel law, Borrow er shall not allow any llen
Infari?r i'o the Security Ingtrumant to be perfocted againe! the Proparty without Lurder's prior written
permission.

D, RENTLOSS INSURANCE, Botrower shafi maintain insurance againat rent los”. w aridition to the
other hazards lor which Insurance Ia required by Uniform Covenant 5.

E. "BORRO'WER'S RIGHT TO REINSTATE" DELETED, Unitorm Covenant 18 ls deletet.

F. BORROWER'S OCCUPANCY. Unleas Lender and Borrower otherwiso agree in writing, the first
santence In Uniform Covenant @ concerning Borrowor's occupancy of the Property Is deleted. All ramalning
covenants and agreements set forth in Unitorm Covenant 6 shall remain In effect.

Q. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Proporn{ and all security deposits made In connection with leasea of the Property, Upon the assignment,
Lender shall have the right to modity, extend or 1erminate the existing isasea and to exacute new lvases, In.
Lercier's sole diucration, As used In thls paragraph G, the word “|ease” shall mean “subloase" I the Security
Instrumant is on & leasehold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/60
ISC/CRID*/ /0392/3170{08-00)-L PAGE 1 OF 2
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