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This Mortgage prepared by: LASALLE SaNK NI
3201 N, ASHLAND AVENUE
CHICAGO, il.L1i0IS 80657 "
NMORTGAGE

THIS MORTGAGE 1S DATED DECEMBER 26, 1996, beiwsen TODD A. BORCHARDT, A BACHELOR, whose
sddress i8 1726 WEST ROSCOE, CHICAGO, IL 60857 \r2.#:red 1o below as "Granlor®); end LASALLE BANK,
NI, whoae addreas is 3201 N. ASHLAND AVENUE, CHICAGS, ‘v, 60657 {referred to below rs "Lender"),

GRANT OF MORTGAGE. For veluabie consideraiion, Grantor rio: (pages, warrants, end conveys fo Lender all
of Grantar's right, title, and Interest in and 1o the following desciived raat propeny, together wih ail exigting or
subsequantly erected or affixed bulidings, improvemanis and fixiures; all easements, rights of way, ang
appurtenances; ail water, water rights, watercourses and diich rights {lsiuding stock in utiiities with ditch or
Irrigation rigine); and all other rights, royaities, and profits refating to the rea Zroserty, including without limitation
all minerals, ofl, gas, geothermal and similar matters, located in COOK Cod Wy, State of fiiincis {the “Real
Property”):

LOT IN BLOCK 4 IN GROSS NORTH ADDITION TO CHICAGO, SAID. ADDITION BEING A
SUBDIVISION OF THE SOUTHWESTERLY 1/2 OF THE EAST 1/2 OF THE SOUTHZAST 14 OF SECTION
19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN; v COOK COUNTY,
ILLINOIS,

The Resi Property or ils address is commonly known as 1725 WEST ROSCOE, CHICAGO, IL 60857, The
Aent Praperty tax identification number 1§ 14-18-422-013-0000.

Grantor presently assigns 1o Lender ail of Grantor's right, title, and interest in and to all eases of the Properly and ' ,
all Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code sacurlty Iintarest in
the Porsonal Property and Rents.

DEFINITIONS, The lofiowing words shall have the following meanings when used in this Mortgage. Terms not .
otherwise detined in this Morigage shall have the meanings atiributed 1o such terms in the Unifarm Commercial..
Code. All raferences to doflar amounts shalt mean amounts in lawiul money of the Unlted States of America.

Credit Agreemont. The words "Credit Agreement" mean the revolving fina of credit agreement dated
Dacember 26, 1988, between Lander and Grantor with a credit limit of $39,200.00, tagether with all renswaly
of, extensions of, modilications of, refinancings of, consolidations of, and substitutions for the Credi
Agresment. The malurily date of this Mortgage (s December 5, 2003, The Interest rate under the Credit
Apreomant is a varlable interest rate based upon an incex, The index currently 1s 8.250% per annum, The
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Intorest rate to be applied o the outstanding account balance shall be at a rate 2.500 percentage points above |,
the Index, subject however to the foilowing maximum rate. Under no circumstances shall the interest rate be -

more than the lesser of 21.000% per annum of the meximum rae aftowed by applicable law.

- ‘Eilsttng indebledness. The words “Existing indebtedness” mean the indebledness described below In the
Existing Indebtedness section of this Mortgage.

‘Giantor, The worg “Grantor” means TODD A. BORCHARDY. The Grantor is the moitgagor under this
Morigage,

. : Guirqntdr. The word "Guaranior means and includes without limitation each and alf of the guaramors,
Lo | Surettes, and accommodation parties In conrection with the Indebteciness,

:‘ improvements, ~The word “Improvements” means and includes without fimitation all existing and future
improvements,” cuildings, structures, moblie homes affixed on the Real Property, fachities, additions.
© Teplacements anc a’iar construction on the Real Property.

. Indebledness. The vure “Indebtedness” means all principal and interast payable under the Credit Agreement
o, . .and any amounts expendtes or advanced by Lender to discharge obligations of Grantor or expenses incurred
P by Lender to enforce obligatizis of Grantor under this Mortgage, together with interest on such amounts as
: " provided in this Moitgage. So2giiloally, withiout limHation, this Mortgage secures a revelving line of cred!
. 'and shall secure not only the arwipt which Lender has prosently advanced ‘o Grantor under the Credit
. ‘Agreement, but aleo any fulure amounts which Lender may sdvance to Grantor under the Credit
Agreemant within twanty (20) years fram ihe date of this Morigage 10 the eame exient as If such future
atvanice were mada s of the date of tha_execution of this Morigsge. The revolving line of credit
- obligsiea. Lender to make advences 1o Groninc wo long ss Granfor complies with all the terms of (he
- Gredlt Agreament and Reistad Documents. Such zdvances nay be mate, repald, snd remade from time
to time, eubject {o the iimitstion ihat the total ouixtanding balance owing st any one time, not Including
tinance oharges on such balance sl a fixed or variab!> rale or sum as provided in the CredH Agreemant,
sty temporary overages, othar charges, and any amoiats expended or advanced ss provided in this
peragraph, shail not excaed the Credit Limit s provided i ina Credit Agraement. it is the intention of
Grantor and Lender that this Mortgage secures the balance 2uistanding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above aivd 80/ intermadiate balance. At no time
shail the principsl amount of Indebladness securad by the Mortgey. not including sume advanced o
protect the security of the Morigage, excesd $75,000.00,
. Londer, The word “Lendar” means LASALLE BANK, NI, its successors aid assigns. The Lender is the
mortgagese under this Morigage.

Mﬂi‘lﬁlﬂl; The word "Morigege” means this Mongage between Grantor and Lender, and Includes without
limitation all assignments and securily Interesi provistons relating 1o the Peraonal Propzioy and Fantg,

Pergons! Property. The words "Personal Property® mean all equipment, fixtures, aic iher anicies of
i - personal property now or hereafter owned by Grantor, and now or hereafier anached or uif<ed to the Real
IR Property; togsther with all accessions, parts, and aaditions to, ail raplacements of, and all substituticns for, any

o of slich propenty; and togethar with all proceeds (including without iimitation ali insurance proceeds and
refunds of pramiums) from any sale or other disposition of the Property.

Properly. The word "Property* means colfectively the Real Property and the Personal Property,

Real Property. The words “Real Property” mean the property, ineresis and rights described abovs in ihe
" "Grant of Mortgage" saction, ,

Related Documents. Tha words "Reiated Documents*® mean and include without timitation alt promissory
notes, credit apreements, loan agreements, environmental agreemerds, guaranties, security agreements,
mortgages; deads ol trust, and all other insiruments, agreements end documents, whether now or hereafier
existing, executed in conneclion with the Indebtedness,

Renin.; The word "Rems” means all présent and fulure rents, revenues, inccme, issues, royafties, profits, and
other beneilis derived from the Property.
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{THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

{’AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDMESS AND (2)

{,PERFORMANCE OF ALL OBLIGATIONS OF GRAMYOR UNDER THIS MORTGAGE AND THE RELATED

\DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL

~SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
"AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgagae, Grantor shall pay to Lender all
amggn‘tﬁ‘ss&cur@gg%y this Mortgage as they become due, and shall strictly perform ail of Grantor's obligations
Y] ) 4] \

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees thal Grantor's possession and use nf
the Properly shall be governed by the following provisions:

Possession zad Use, Unill In defaull, Grantor may remaln In possession and control of and operale and
manage the'Picparly and callect the Rents from the Froparty,

Duty to Maintsin.~Grantor shall maintain the Property in tenantable condition and prampily periorm ail rapairs,
replacements, and.rozinteanance nacessary to preserve its vaiue.

Hezardous Substunzes,. The lerms "hazardous wasie,” "hazardous substance,” "digposal,” "release," and
“threatened roleass,” As-used in this Mortgage, shall have the same meanings as et forth lrp the
Comprehensive Environrene! Response, Compensation, and Llabmy Act of 1880, as amended, 42 U.S.C,
Section 9601, e} seq, ()':'CEFVJ'..A“) the Superiund Amendmente and Heauthorization Act of 1088, Pub. L. No.
99-499 ("SARA"), the Hazardour Matertals Transportation Act, 49 U.S.C. Section 1801, et 8eq,, the Resource
Conservation and Recovary Acl, 42 1).5,C. Sectlon 6801, et seqﬁ, or other applicable state or Federal laws,
rules, or reguiations adopted pursiant to nnl\r of the foregoing. The terms "hazardous waste" and "hazardous
substance® shall alse Include, withaut imitation, petroleum and petroleum by-products or any fraction thereol
and asbestos. Granlor represents and warrants to Lender that: (a) During the perlod of Grantor’'s ownership
ol the Properly, there has been no usy, yeneration, manulaciure, storage. treatment, disposal, release or
threatened release of any hazardous waste Jf 3ubslance b{ any person on, under, aboul or rom the Propeity;
(b) Grantor has no knowlegpe of, or reason tu oalisve thal there has been, except as previously disclosed (o
and acknowlodged by Lender in writing, () any uss, generallon, manufacture, storage, lraalment, disposal,
release, or threalened raiease of any hazardous waste or substance on, ungaer, aboul or from the Propant by
any prior awniers or occupants of the Property or 1) any actual or threatened Htigation nr claims of any Kind
by any person relating to such matters; and (c) Except as proviously disciosed 1o and acknowledped by
Lender in writing, {)) nelther Grantor nor any lenant, cordastor, agent of other authorized user of the Property
shall use, genarate, manufacture, atore, treat, dispose of, Lr release any hazardous waste or subslance on
undsr, about or from the Property and (i} any such actw.; shall be conducled In compilance with all
applicable federal, state, and local laws, regulations and orcininses, Including without timitation those laws,
requlations, and ordinances described above, Grantor authsiizes Lander and s agents 1o enter upon the
Properiy to make such Inspections and tests, at Grantor's expeise, as Lender may deem appropriate (o
datermine compliance of the Praperty with this section of the Mongaga, Any Inspections or 12sts made by
Lender shall be for Lender's Purpoaes only and shall nal_be conatried 'o creale any rasponsibility or Habiiy
on the part of Lender to Grantor or 10 any other persen.  The representaiic:ia and warranties contained hersin
are based on Grantor's due dliigence in invastigating the Propery for.azsrdous waste and hazargous
substances. Granlor hereby (aj relenses and walves any fulure claims against Lender for indemplty or
coniribution in the avent Granlor becomes Hable for cleanup ar other costa Draer any such laws, and (b)
agress o Indemnify and hold harmless Lender against any and ali claims, lesssd, labiities, damages
onalties, and expenses which Lender may directly or indirectly sustaln or suffer resuitng from a breach of
his section of the Morigage or as & congequence of any use, Feneraﬂon. manutacturs, -sloriqge, disposal,
ralease or \hreatenad ralease occurring prior to Grantar's ownershlp or interest In the Prorerty, w ether or nal

the same was or should have baen known 1o Grantor. The provisions of this section of the Mortgage

including the obiigation to Indemnify, shall survive the payment of the Indabtedness and thu satistaction and
reconvayance of the fien of this Mongage and shall not be affected by Lender's acquisition of any interest in

tha Property, whather by foraclosure or otherwise,

Nulsance, Waste, Grantor shall not cause, conduct ar permit any nuisance nor commit, perml, or suffer any

stripping of or waste on of 1o the Property or any porion of the Prot)erty. Withoul limiting the generalily of the
foregoing, Grantor will not remove, of Erant to any other party the righ
(including oll and gas), soil, gravel or rock products without the prior written consent of Lander.

Remova! of Improvements, Grantor shall not demollsh or ramove any Improvements Irom the Real Proparty

withaut the priar writen consent of Lender. As & condition to the removal of any improvements, Lender ma
require Grantor 1o make arrangemants satisfactory to Lender to replacé such Improvements wh
Improvemnents of at least equal vitlue,

Lender's Right to Enter. Lender and Its agents and rapresnniatives may enter upon the Real Property at all
raasonablo limes to attend to Lender's interests and to inspect the Properly for purposes ol Grantor's

comptiance with the terms and conditions of this Morigage.

Compiiance with Governmental Requirements. Grantor shali promptly comply with all laws, ordinances, and

gmu ea;tionsbnow or hareaftar in effect, of all governmental authorities applicable 1o the use or cccupancy of the
ro .

during gny pracecting, Including appropriate apP?alB, 60 long as Gran

doing 80 and 8¢ fong as, in Lender's sole apin f

rantor may conteat in good falth any such law, ordlnancaio?rhgesggg g?er& ?.%?1 c}rg:t}rr}omlﬁggmg}ii%ﬁg

on, L.ender's Interasts in the Property are not jeopardized.

{ to remove, any timber, minerals -

ZL90T0LE
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‘Lender may require Grantor to post adsauate security or a surety bond, reasonably catisiactory 1o Lender, to
protact Lender's interest. ¥

.Duty to Protect, Grantor agraes nelther to abandon nor leave unattended the Property. Grantor shal! do ail

“othér acta, In addition to those acts a1 forth above In this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property. ‘

E ON SALE - CONSENT BY LENDER. Lerder may, at its option, declare immediately due and payable alf

'sums sacured by this Morigage upon the sale or transfer, without the Lendsr’s prior written consent, of all or any

Vo ‘part of the Real Praperty, or any Interest in the Real Property. A “sale or transfes” means the conveyance of Aeal

.Propenty or any right, tits or interest therein; whether legal, beneficial or equfieble; whether voluntary or
Anvoluntary; whether by oulright sale, deed, installment sale contract, land contract, contract for deed, leasehold
intarast with a term greater than three (3) years, lease-optian coniract, or by sale, assignment, or transfer of any
~ beneficial interes* i or 10 any land trust holding title tc the Real Praperty, of by any other method of conveyance
ol Heal Property intcrast, i any Grantor (s a corporation, pannership or Himited fabiiity company, transfer also
* Inciudes any change i awnerahip of more than twenty-five percent (25%) of the voling stock, partnership interesls
. or {imited fiabilly compray Interests, as the case may ba, of Grantor, However, this option shall not ba exercised

K
e
[T .
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.
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Leader If such exercise 12 prohibited by federal law or by lllinols law.

. mxss‘ AND LIENS, The loilossing. provisions refating to the taxes and fiens on the Property are a pan of this

© Landef under this Montgage, except 157 e

rigage.
Payment. Grantor shaill pay whzn due (and in all evenis prior 10 delinquency) all taxes, payroll taxes, special

N y
: taxes, agsessments, water charass < sewer service chatges levied & na) or on accoynt of the #ropeny.
- and shatl pay when due all cia) > %

s forwork done on oF for services rendered or malerial furnished to the
Property. Grantor shall maintain the Pfogenﬁ fra of all llang having priority over or equal tc the interest of
i Nen of laxas and assessments not due, except for the Existing

) . Indebiedness referred (o below, and excep’ 22 otherwise provided in the following paragraph.
. Right To Conteat. Grantor may withheid payieent of any tax, aaseasnwmbor clalm in connection with a good

- failn-dispute over the obligation to pay, so Iongrss Lender's irtarest in the

sos or I8 filed ae a resull of nonpayment, Grantur shall within fifteen {15; days after the lien arises or, ! a

. arlses.
.. fien is: filed, within fitteen (15) days after Grantor has nntice of the tiling, secure tha discharge of the liss, or if
' raquasted by Lender, deposit with Lender cash or & sufticlent corporate surety bond or other security

- ggt ?éaectow 1o Lendar In an amount sufficient 10 Glscharra the lish plu
: defend
* Grantor, shall nama Lender as an additional obligee u
. proceed :

] any cogle and attorneys’ fees or other
8 thal could accrue as & result of a fareclosure U7 zala undar the lisn. in any contest, Grantor shall
‘iteelf. and Lender and shall satisfy any adverce Judgmant belore enforcement against the Propeny.
mfar sny surety bond furnished in the contest

ngs.

. Evidence of Payment. Grantor shali upon demant furnish to Lencler setisfactory evidence of payment of the
“taxan or. assassments and shall authorize the appropriala govarnmene! oficial fo deliver to Lender af any time

‘& written statament of the taxes and assessments againet the Propany.

 Nolice of Construclion. Grantor shall nolify L.ender. at least fifteen (15) dav: before any work is commenced,
- ‘any sarvices are furnished, or %w materlals ‘are suppied 1¢ the Property, if any moechanic's lien, materiaimen’s

lien,-or.other lien could ba asserfed on account of the work, services, of materla's. Grantor will upon request
‘gg ‘t’.ggﬁ rrn Lxmgg‘é%tl;ender acvance assurances salisiactory to Lender that Grantor-en and will pay the cost

mggg&w DAMAGE INSURANCE. The following provisions relating te insuring the Prcpe:v are a part of this
- Maintenance of insurance. Grantor shall procure and maintain policies of fire Insurance with standard

- with a standard mortgagee clause in favor of Lander. Policles sh
. &nd In BUCh form &8 may he reanonablg ac
S cuveragefrom each h}‘aurer containing & sti

Aimits set under the National

extended: coverage endorsements on a rapiacement tasis for the full insurabld vali:2 covering all
Imorovements on [he Real Propesty In an amount sulficient 10 avoid application of any coinsurance clause, and
all De writon h“ such insurance companies
cemabie fo Lencer. Grantor shall defiver to Lenger cenificates of
piiation that coverage will ot be cancelled or diminished without a
Inisoum of 1en (10) days' prior written notice to Lender and not conlalning any disclaimer of the insurer's
flabillty. tor faliure to give such nolice. Each Insurance policy: aiso shall inciude an engorsement providing that
cavarage in favor of Lender will not be impalred 'n any way by any act, omission or defaull of Grantor or any
other person, Should the Real Property at any time beconie' itcated in an area geg[“;nmed by the Director of
the Faderal Emarpenc Managament Agency as & special flood Sazard area, Granlor aprees to cbtain and
tintain Federal Flo Insu[ance.lor the full unpaid principal balance of the loan, up to the maximum policy
‘ Flood Insurance Program, of at olherwise required by Langer, and to maintain
such insurance for the term of the toan.

leation of Procesds. Grantor shall promdpny notify Lender of any loss or damage to the Property. Lender
may make. croof of loss it Grantor falls 1o do Bo within fiftesn (15) cays of tne casuaily, etter or not
L.ender's. securlty is impaired, Lender may, at ie election, apply the ?roceeds 1o the reduction of the
indabiadness, paymeni of any lien atfecting the Proparty, of the restoration and repair of the Property. il
L.ander slesis to apply the proceads to restoration and repair, Grantor shali repalr or replace the ﬂnmaPed of
desiro mprovements in a manner aatisfactory 1o Lender. | Lender shall, upon satistaciory proot of such
expenditure, pay of reimburse Granior from the ‘proceeds for the reasansbie tost cf repair or restoration

roperty 8 not jeopardized. !f alien .
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3 Grantor is not In default horeundaer. Any proceeds which have not been dishursed within 180 daye after thair

1 receipt and which Lender has not cammitted 1o the repalr or restovation of the Froparty shall be used first to
pay any amount owiBrLg to Lendar under this Mortgaﬂa, then to prepay accrued interest, and the remaindor, if
any, shall be applied 1o the principal balance of the Indebtedness. If Lendaer holds any proceeds after
payment in full of the Indebledneys, such proceads shall be paid to Grantor,

Unexpired Insurance at Sale, Any unexpired inourance shall Inure 10 the beneflt o, and pass to, the
purchaser of the Property covered by this Morigage at unx' trustee’'s safa or othar sale held under the
pravisions of this Morigage, or at any foreclosure sale of such Property.

Compliance with Existing indebledneas, During the period In which any Existing Indebtedness described
below {8 in effact, comg ance wtth the insurance ?rovlalons contained in the Instrument evidencing such
Existing Indeblednaess shall constilule compliance with the insurance provisions under this Mongags, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |
any proceeds from the insurance become payable on loss, the provisions in this Mongaga for divigion of
I{ggg?gusne%réall apply only to that portlon of the proceeds not payable to the holder of the Existing

EXPENDITURES 57 LENDER. Il Grantor fails to comply with any provision of this Marlgage, Includler}ﬂ any
obligation to maintzin Sxisting Indebledness in good standing as required below, or it any action or proce n% i8
commenced that would materially affect Lender's interesta In the Property, Lender on Grantor's benaif may, bul
shail not be required tn, toke any action that Lendar deems appropriate. Any amount that Lender expands in 8o
doing will bear interest ai 2.0 ratd provided lor in the Credit Agreement from the date incurred or paid by Lender 1o
the date of regarmant by Crarwor. All such expenses, &t Lender's option, will ga? te gayable an demand, (b) be
added to the balance of the ¢rzo't line and be apportioned among and be payabile wit anr Instalimant paymenis
to become due during elthar () '2g term of any applicable Insurance policy or (i} the remaining term al the Credit
Agreament, or (c) be treateqd as a-2alloon paymen which wili be due and payable al the Credit Agreement’s
maturity, This origage also will cerua payment of these amounta, The rights provided for in this paragraph
ghall be In addition 10 any other righte-or anvremedies to which Lender may be entitled on account of the defautt,
Any such action by Londer shall not be cinsirued as curlng the delaull 8o 88 1o bar Lender from any ramedy that
It otherwise would nave had.

k'f‘ﬂﬁ?m DEFENSE OF TITLE. The foilowiry arovisions relating 1o ownership of the Property are a part of this
fortpage.

Title, Granlor warranis 1ha‘: (a) Grantor holds pong and marketable title of record to the Property in fee
simple, frae and clear of all llens and encumbrancas 0 her than those sel forth In the Real Properly description
or in the Exigting Indebtedness section beiow or hi-ary titte Ingurance policy, title repon, or tinal ttle opinion
issued In favor of, and accepted by, Lender in conrariinn with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and dellvar this Mortgage Lo Lender.

Defanse o! Title, Subjact 12 the exception in the paragragh shove, Granlor warrants and will forever defend
the titie 1o the Propenr against the fawfui claims of all pernors. In the evant any action or proceeding is
commenced that questions Grantor's title or the Inarest of Larzer under this Mortgage, Grantor shall defand
the actlon at Grantor's axpense. Granlor may be the nominal Par'y i such proceeding, but Lender shalt be
entitled to ganlclpate in the procesding and 10 be represented in (e praceeding by counsel of Lendar's own
cholce, and Grantor will dellver, or cause 1o be delivered, to Lander eunii instruments as Lender may request
fiom time to time to perrnit such panicipation.

Compliance With Laws, Grantar warrants that the Property and Granlor'e visa-of the Property complies with
all existing applicabie laws, ordinances, and regulations of governmentat authorities,

EXISTING INDEBTEDNESS, The following provisions ronceming existing indestedness {lhe "Exlsting
Indebledness”) are a part of this Montgage.

Exlating Lien. The lien of this Mortgage securing the Indebtedness may be seconua s and inferior to an

gxisting lien, Grantor expreesly covenants and agrees o pay, or $eg io the pa"mm of, the Existing . .
Indebletdness and 1o prevent any defauit on such indebledness, any default under the Ing'ruinents evidencing
such indebtedness, or any default undar any security documenis for such indebledness. "

No Modification. Grantor shall not enter into any agraemsent with the holder of any mortgage, deed of trust, or -
other security aret;menl which has priority over%hls Monqa e by which that agreement ?s modified, amended 5y
extended, or renawed without the prior written consent ol Lender., Grantor shall neither requesat nor accepl
any future sdvances under any such security agreement without the prier written consent of Lender, '

'
v

!

&

v o}

CONDEMMATION, The tollowing provisions relating to condemnation of the Property are a part of this Morigage. .; -]
Application of Net Proceeds, |f all or any part of the Property is condemned by eminent domain proceedings’” b

of By any Proceeding or purchase In lieu of condemnation, Lendar may at ila eleclion require that all or any g
]

N

ortion o! the nel procead= of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net prcceeds of the award shall mean the award after payment of all reasonable costs,
oxpenses, and attorneys’ feas incurred by Lender In connection with the condemnation.

Pracesdings. ! any proceeding in condemnation ie filed, Grantar shall promptly notify Lender in writing, and
fyrantor shall promplly take such sieps as may be necessary 0 dofend the aclion and obtain the award.
Grantor may be the nominal artY in such proceeding, but Lender shall be entilled to participate in the
proceeding and to be represen?ed n the proceeding by counsel of its own cholce, and Grantor will dellver or
caaut?ei tgu%% delivered to Lender such Instrumenis as may ba reguested by it from time to time o permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provislons
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relating o uuvatnmamat 1aNes, itm and charaas ata a pan of this Morgage:

¢ ot Toxss, Fess And Chges. U vest ga Lender, Gran\m ghail exeru\e such decuments In
n on i8 (aquested by L8 Lender (O penect and connnue

d gl

? anl Propeny. Grantor ahall ratmbur o Lender for all taxes, as desc 0?
wiih' au expanses {ncurred.in recording, perfecting or ¢ ontinuing this Mortgage, includl wuhout tlml'. on an
taxes faes, documentary atamps, and othes charges fof rerordl g of egluermg this Mo gng.,‘

Tha tolluwin sha\\ consmute taxe 1o which this nection applies ific tax pon his ot
nosidt by u?ig Monoa Gfec mc xax on Gﬁ&m

Mort a upoh all or W ec( g edn e peck
ramor ia auhorl Hequk o geduct from payments on n the Ind ednes secur y this ¢
Mortgage. on this. type oi Mcrtgaga chargeama apaingt e Lendar o the hold ol the redit
Agraement; 2 é) a spec iic tax on alt of any portio n ot the nﬁatﬁeonen or on paymenis 8 of principal and
in oropt macde famor
L uenl Tnm. x to which this geclion_appiles 18 enacied sub ﬁuent 10 tha date of this
Mortgage, thig £ ant shal e‘ e the gama attect as an gvant ol nainuit {as de! below‘ ¢ Lenyer may
o anerciw any or an o ils ava iuble reynedies for an Event o! De1auh ided be! 288 Grantor gither
: s_ ys ihe tax Lalrya it Decon delinquanl. or g: cntests the mx as gfan eve In the Taxes nd
a o Loa“a?“m and dumatte with Lander ctant c:orporata d or cthef gecutity aatisiamory

CURITY AGREEMENT; F ‘N*NCING STATEMEHTS The tollowing provisions reiating to Whis Morigage as 8

secunw agreement Bre A pan o wisM

m qre ment. This larir ment alum constitute & 880 rm“ agreement 10 o the sxient ary ol me Propeny

: cun as Ixiuies or other person al property, an nd Lendgr shall have alt of the rinms of a secuf et party uht

{ne Uniform Commes ycial Coae As ar \anded from time {o time,

_ gacurity inter reat. Upon raqu ast Ly Lender, Grantor shail execute financing statements and take whalevel

~ iner actian ls requested DY jender to fertect and continve Lender's sstury imerest In the Rents and

- Personal Propen*. in adoition fo recw dlﬂ ihis Morgage in the real property racords, Lender may, at any

< w out further authorlzaﬂon fron 'srantor, fle axecuted cowmerpane, copies of reproductions of this
Mos'i;a? 8 8 ﬂnancinq statem Grantcr enall teimburee Lender {or &ll expansas lncuned in pertacting ot
ng tma 8ecy r 1y Interest. Upo delauir, Graniol gha!l assembln tha Parsonel Prope li na manner and
catl place reasonably convenient 10 o Grantor g Lender an andg make it A ailnbia 10 Lender with

" atier Teceipt ot wrlmm dem and from Lender.

: Adtdresses, ? addresaea ot G or {0’ «or) and Lendef ( party), from which intormation
k cancernl the curll ntataat gran by 1his Moricase mey pe ohial ed (each as required by the Uniform
| Commerciat Code), ave a8 sia \he Tiray page of e *Aortgane.

14 ABSURAHCES. ATTOR NE\'-lN-FACT. The toliowiag provisians relating to turther asgurances and
atlomey-ln-—tact ate & part of this Mortgage.

zFuﬂhnr Anurmo*u. At any time, and from uma 10 time, upen 1 1paues) of Lender, Grantof with make, execute
: cause 10 b mads, exacuxed d iive ed, 0 Lmder of {0 Londer's des‘;gneae.aga‘nd when

other documema as may, In the 'sole oplni 0 Lender, be necessary Ot desirable

f B, C
i order {0 o effectuate, ¢ completa, partect continue, oF presstve \) the obllgﬂtlon ol Grantor uar{:iler the Credit
ont a B fe iiens a0 sec security interesis Gf eated by this

-Morigage on the Pmpeﬁ whether now oW wneo of hereafer acduired by Grarion - Unies 8 prab ibited by law Of
-agrend 10 o the conyary y Lender ar in writing. Grap ntor chalt se%mbum Langer 100 Al cos'.s and expenses
- ipgureed 0 connection with the matters rererred 10 in this parags

Attorne -in-Fact, | Gramor {ails tc do any of the thln%s reiersad to in “he pr ecadsn, nafagrap n. Lender may

. fo so 107 and In the name of Crantor and ai Gran or's & nuch pIrpos Gramor hereby

irrevocabw appoints s Lemier 86 Grantor's aﬁomey-m-fact 1or he purpose making o:ecmm deliveﬂn?

~ {iling, rec arding. and doing al other things &8 may- be ¢ dagirabte, tn Lender's gole opinion,

accompils h the mattess raterred to inthe preceding paragraph

uu. PEBFOHMANC i Gramor pavs all the indemedness when dug \esmirmes ihe credit line account and
85 orms Al the oo ? 8 Im upon Granlor Wiader thie Morigage, L8 nder 9hau exccute and
o Graptor 4 suhtable sal ntacuon of this Mo g{a suitable mmemen e at tetmlnnlion ﬁnancinq

s!aternem an tite avidenc ng Lender's securlty Imeres in tha Rents and th @ Personal Pfopenv Gr anlof wm pav.

‘parmined’ by . appiicable {aw, any feason Snabie terminatinn. fen as (e !ermined, by Len%?r fgm “men}?d

owsver -{')a ment (s made by Gramor, W hemar va!umatl\ of vahenvyise, of ¥ uar any third P
the Indebtedness and theraator Lender i forced 1he amunt bt ihat payment (a} 1o Grantor'e trustee (gl)

pankrupigy ot 10 an; gimilar JJBI’SOH undar & y ed ra\ or etate b hrupacy taw or aw for ihe reiief of deblors.
of any coun of aum lniﬂra @ body havin )uri_adlcﬂon cver Lender Of

0! nt, Aecro
of L.ender's roperty, of {0) b{ reagon o _ang{ geftiament of com romlaa of any ¢l mumade by Lender with eang;

| the | ness
axtent as i t at amount navel had been otiginalty { raceived Dy Len ender, and Grantor shall be bou nd by any

judgment dacrae; order, aattiement oF campmmiae ralating to the 'wdebtednena of 1o thig Moﬂgage

e
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.+ DEFAULT, Each of the lollowliig, at the option of Lender, shail constitute an avant of defsult {*Eveni of Default")
4 under this Mortgage: (a) Grantor commits fraud or makes & material misrepresentation at any time in connection
- with the credit fing accourt, Thia can include, for exarrIPIe. a laige statement about Grantor's income, asseis
ltabilitles, or any other agpects of Grantor's financial condilion. (b} Grantor does not meet the reeém mant terms ol
the credit line account. (c? Grantot's actien or Inaction adversuly affacts the collateral for the credil line account or
Lender's rights In the coliateral. This can include, for example, fallure 1o maintain required insurance, waste or
dastructive use af tha dwelling, faiture 10 pay taxes, death of all persons llable on the accoun, transfer of title or
sale of the dwelling, creation of & lien on the dwelﬂn?‘ without Lender’s permission, foraclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Default and al any lime therealter,
Lander, at lts option, may exercige any one or mare of the foliowing rights and remedies, In addition 1o any other
rights or ramedias provided by law:

Accelerate Indebtadneas, Lender shall have the right al its aption without notice to Grantor to declare the
?é\étﬁ;gc:gbgedneaa immediately due and payable, Including any prepayment penalty which Grantor would be
oy

UCC Remedies . With respect to all or anr part of the Parsonal Property, Lender shali have all the righta and
remedies of & sesured party under the Uniform Commarcial Code.

Collec! Renis. Lunaer shall have the right, withoul notice to Grantor, to take possassion of tha Propenty and
collect the Rents, ..'.c'.qﬁlnq amounis past due and unpald, and apply the nel proceeds, over and above
Lender's costs, againstin2 indebtednass. In lurtherance of this rIth, Lander may requlre any tenan) or other
uger of the Pro, n{ o mrad payments of rent or uee fees directly to Lender. If the Rents are coliected by
Londer, then Grantor lrrevnr:bly dosignates Lender as Grantor's atlorney-in~fact to endorse Instruments
recelved in paymant therwo! In_the name of Grantor and te negotiale the same and collect the proceeds,
Paymama by tanants or gther (/867810 Lender In response to Londer's demand shall aatlafr the oblipations for
wnich the paymanls are made, vaother or not any proper grounds for the demand exisied. Léndaer may
exescise its rights under this subparasgraph either in pergon, by agent, or through a receiver.

Mortgagee in Pogsesslon, Lender siial'ijave the right to be placed as monﬂagee in possession or 10 have a
receiver appointed to take pogsessian of of 5¢ any part of tha Praperty, with the power 1o protect and preserve
the Property, to operate the Property precedirp toraclosure or sale, and to collect the Rents from the Property
and apply the procaseds, over and above ra cost of the receiversh P' agalnst the (ndebledness, The
mongagee in possassion or receiver may serve-wihoul bond it permitted by law, Lender's right to the
appointment ol & recalver shall exist whether ‘or nat the apparent value of the Propery excoeds the
in eibtednass by a substantial amount. Employmeni by Lender shall not disquaiify a person from serving as a
gceivar,

Judicial Foreciostire, Lender may oblain a judicial decres inreclosing Grantor's interest in all or ary part of
the Property.

Doticiency Judgment. ! permitted by applicable law, Lendsi may obtaln a &ud ment for any deficlency
remaining In the Indebtedness due to Lender atter application of ai' anounts raceived lrom the axercise of tha
rights provided in this section,

Other Remedios. Lender shall have all other rights and remedies piovided in this Mortgage or the Credit
Agraement or available at law or in equity.

Sale of the Property, To the extenl permitted by applicable law, Grantor ¥ ereby walves any and all right 10
have {he property marshalled. n exercising ite nghts and remedies, Lender shall'be free to séli all or any parl
of tha Properly 1ogethar or separataly, In one sale or by separale sales, Lender shai-be entitied to bid at any
public sale on’all or any portion of the Rroperty.

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and place o) 1y public sale of the
Parsonal Praperty or of tha time aler which any private sale or othar intended dispustion of the Personal
Proparty s to be made, Reasonable notice shall mean nolice given at least ten (10) daye tefore the lime of
the sale or dlisposition.

l

\a

Waiver; Election of Remedies, A waiver by ang patw ol A breach of & provision of this Mortgage shail not .
constitute a walver of or prejudice the party's rights otherwise to demand strict comfﬂance with that provision ‘»
or any other provision.  Election by Lender 10 pursue any remedy shall not exciude pursull of any other .
remedy, and an election to make expenditures or take action 1o perform an obligation of Grantor under this [«
Mortgage after failure of Grantar 1o perform ahall not alfect Lender's right 1o declare a defuuit and exercise its ¥

remedigs under this Mortgage. -

')
5
Allorneya’ Fees; Expenses, |i Lender Institutes any suit or action to enforce any of the terms of thig: e
Mortgaqe, Lender shali be eniitled 10 racover such sum as ﬁhe court may ad‘udna reasonable as Aatiorneye’ -
fees at trial and on any appeal, Whether or not any court action 18 involved, all reagonable expanaet incurred 8 -
by Lender that in Lender's opinion are neceasary al any tme for lhe protection of its (nterest or the
enlorcement of iis rights shall become a part of the Indebledneas payahie on demand and shall beer interest o
from the date ol exPenditure untll repaid 51! the rate provided for In the Credit Agreemen). Expenset covered o
by this paragraph include, withaut limitation, however subject 10 any limits under applicable law, Lender's
attornays' feas and Lender's legal expenses whether or not there Is' a lawsuit, including attorneys' tees for
bankrupm?r proceedings éincludln alforts to modily or vacate any automatic slay or injunction), aP eals and
any antic/pated post-iudgment collection sérvices, thg cost of gsearching records, obtaining titie reports
(Includigg foreclosura reports), surveyors' reports, and appralsal fees, and tltle insurance, to the extent
errmitied by applicable Jaw. Grantor also will pay any court costs, in addition to aif other sums provided by
aw,
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. NOTICES TO GRANTOR AND OTHER PARYIES. Any notice under this Montgage, including without limitaticn an!
i notlza-of default and any nolice of sale to Grantor, shail be in writing, may be De sent by telefaceimilie, and shafl
.0 - be affective when actually dellvared, or when' deposiled with a nationally recognized overnight courier, or, if
7 - malled, shall be deemad effective when deposited in the Unfied States mall firs class, centified or registered mail,
W pomaga\prennld. diracted 1o the addresses shcwn near the bolﬁlnnlng of this Moncgage. Any parly may change its
" address for nolices undsr this Monr?aga by giving formal writen notice 1o the other paiiés, "’“'?4&‘ that the
O Furpom of the nolice is to change the party's address. Al coples ol natices of foreciosure fram the holder of any
i lsty which: has. priority over this Mortgaga shall be sent 1o Lender's address, as shown near the beginning of this
#. - Mortgage. - For notice purposes, Granlor agrees 1o keep.L.endes informed at all iimes of Grantor's current aodress.

MISCELLANEOUS PFROVISIONS. The foliowing miscellanieous provisions are a part of this Mortgage:

‘ o Amendmenta. This Mortgage, together with any Rolated Documents, constilutes the entire understanding and
g .- agreemant of the parties ae 10 the malters et forth in this Mortgage. No atteration of or amendment 10 this
- on%nge shall be effective unless given in writing and signed by the pany or parties sought 1o bé charged o

s - bouna:by the aiteration or amendment,

" Applioable Law. This Morigage has been delivarsd to Lender and uccepted by Lender in the Siste of
e - linole; Thie tiorigane shell be governed by and construed in accordance with the laws of the Stste of
B . Hiino'e,
Y Coption Headings. -Czution headings In this Mongage are for convenlence purposas only and are not to be
' ) us’% to lnterprelnor de.‘!."[fe tha provisisns of thta-Moaggge. ' purpo Y

- Merger, There shall be no narFer of the Inlerest or estate created by this Moripage with any other interest or
‘ _‘_ gg\n% gn{no;h& n!-'ggfperly At 2.y time held by or for the benefit of Lender in any capacity, without the written

L Severablity, It a court of coivpelent juriadiction finds am provision ol this Mongage to be invalid or
N . unenforcepdle as to any oPerson or  circumstance, such finding shatl not render thal provision Invalid or

b " unanforcenbl as 10 any other persone or circumstances. It fsdsible, any such offending provision shall be

v _deamad to be modified 10 be within the liriis of enforceability or validity, howaver, if the ollending provision

DRI - cannot be 8o modilied, it shall be eiricken anv! 2ll other pravisions of this Mortgage in all other respects shall

i reman valld and enforceabla.

- Succesaors and Assigns. Subjoct to ihe Umitaticiis stated in this Morigage on transfer of Grantor's interest
| JthIaMor}gage shall be binding upon and Inure to the benefit of tha parties, thelr successors and assigns, tl

: - ownership of the Property bacomas vested in a pereun other than Grantor, Lender, without notice to Grantor
SR -mrng deal with Grantor's successors with referencs ‘o this Mongage and the Indebledness by way of
Lo g}gd afr,%r't‘%% I’or axtension without releasing Grantor froni.taz obligations of this Mortgage ¢ liabliity under the

Time.Is of the Esaence. Time is of the essence in the perfoimanae of this Mongage.

.Walver of Homestnsd Exemption. Grantor heraby releases rind walves ail riphls ano benefits of the
‘homestaad exemption iaws of the State of lllinols as to all Indebtedess securad by this Morigage.

, ‘Waivers and Coneents. Lender shall not be deamed to have waived eny rights under this Mortgeas (or under
L ~ iha Related Documents) unless such walver i8 in writing and signad b Lenser. No deley or omission on the
0 part of Lender in axarcigin an& right shall nPerate as a walver of such rigut cc any olher right, A waiver by

any party of a Provlsion of this ongaf;e shall not constliute a waiver of or preiusice ing party's right otharwize
to damand strict compliance with that provision or any cther provision. No pror waiver by Lender, nor any
course. of dealing between Lender and Graritor, shall constitute a waiver of any. of Londer's riﬂt‘us or any of
Grantor's obligations as lo any future transactions. Whenever consent by Lender 13.7zcuired In This Mortgage,
‘ }hs granting of such consent by Lender in any Instance shall not constitute continuing consent to subsequent

nstances where such consent is raquired.

FINAL MATURITY DATE. UNLESS OTHERWISE AGREED IN WRITING BY LENDER AND BORAOWER, ALL
REVOLVENG' LOANS OUTSTANDING UNDER THE AGREEMENT ON OR AFTER E(T HE

"MATURITY DATE™ TOGETHER WITH INTEREST THEREON, MAY BE DECLARED DUE RNU PAVABLE ON
ANY EVENT, ALL LOANS BORROWED UNDER THE AGREEMENT PLUS INTEREST THEREON

IN
MUST BE REPAID BY __ (THE "FINAL MATURITY DATE").

"+ TYAGREES TO ITS TERMS. | -
i‘:f.;',j; GRANTOR;

] |(.‘HW; "

S .
i
(I
.

?

'f i

x ;:.:;“"‘“.'5\"‘ APl NSO p _y z o
TODD A. BORCHARDT

Al




Lo UNOFFICIAL COPY
12-26~1996 MORTGAGE
", Loan Ne 210-1636160 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

‘
-4 STATE OF %QELL '
| Crode e

COUNTY OF )

On this day belorema, the undersigned Notary Public, personally appeared TODD A, RORCHARDT, to me known
to be the individua!-Jascribed in and who executed thie Mortgage, and acknowledged that he or she signed the
Mortgage as his ar kar-free and voluntary act and deed, for the uses and purposes therein mentioned,

Glven under my hand 70 official seal $hia 9 ( e;{-{! ‘day of @Qﬁa : , 19 9__({
\ .
N AP Reslding st \.QLJL,- -

g
BV \\‘\--.. \;2..1‘.:..,»- O e ;\3‘.9,.....

1

Notary Public in and for the State cf .
Piaial I OFFCIAL SEAL
My commission explres ] r:::r:%oml}é\&l?%mwo
11 nsHON TXPRES OCT, ¥4, 1000
i} NW‘UV iy

LASER PRO, Rag, U.S. Pat, & T.M. O, Ver. 3.22b (L) 1928 CF) ProServices, Inc, All righta reserved,
(IL-G03 BORGCH.LM L.23.0VL)




 UNOFFICIAL COPY -

5 :
e '
-
R
b ' ‘
‘[‘ . i
' A

' '
K
:
v .
I «
B '
1 '
1
. Y
v el
. A .
. .
L) !
i
1
e
b . .
1! N
o
N . .




