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NURTGAGE

THIS MORTGAGE 1S DATEQ DECEMBER 16, 1986, butwean Wiliiam M, Rogera and Hope B, Ragers, His Wife,
A3 Joint Tenanta, whoae address is 4147 S. Albany, Chlzaso, Il 60632 {referred to below as "Grantor"); and
Metropolitan Bank & Trust Company, whose address is 2z2Gt W. Cermak fload, Chicago, Il  30808~3996
(refarred to below as "Lender"),

GRANT OF MCRTGAGE, For valuable consideration, Grantor morlgegex, warrants, and conveys to Lender al L
of Grantor's right, title, and Interest In and to the following described real property, 1ogether with all existing or - -
subsequently erected or alfixed buildings, improvements and fixtures: & easements, rights of way, and
appunenances; all water, water rights, walercourges and ditch rights {inciudirg stock In utliities with ditch of- ”
Imigation rights) and all other rights, royalties, and profits relating 16 the real property, including without limitation - -

all minerals, all, gas, geothermal and similar matters, locaied in Cook Couniy. Siale of llinols (the "Re

Property”):

THENORTH 11 FEET OF LOT 18 AND LOT 20 (EXCEPT THE NORTRH 5 FEET) 4. ¢L.OCK 1 IN PHAREpl
AND SACKETTS SUBDIVISION OF THE NORTH 12 ACRES OF THE SOUTH 32 ACRES OF THE EASTS) |
1/2 OF THE NORTHEAST 1/4 OF SECTION ¥, TOWNSHIP 38 NORTH, RANGE 13 EAC (' JF THE TH!RDm "
PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS,

The Real Property or its address is commonly known ss 4140 S, Artesien, Chicago, I 60632, The Real
Praperty ax identification number is 19-31-215-089-0000.

Grantor presently assigns to Lender ait of Grantor's right, title, and interest in and to all leases of the Praperty and
all Rents from the Praperty. In addition, Grantor grants to Lender a tiniform Commarclal Code securlty inferest in
the Parsonal Proparty and Rants.

DEFINITIONS. The toliowing words shall have the following maanings when used in this Merigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms In tha Uniform Commercial
Code. All relerences to doflar amounts shall mean amounts in fawtut money of the United States of Amarica,

Borrower, The word "Borrower" means each and svery person or entlly signing the Note, including without
limitation Standard Bank and Trust Company Trust Number 14821 and Rogers Trangfer Services, inc,
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12~16-1988 MORTGAGE
l?pan No 113-233-3 | llnue)

JHIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
+PERFORMANCE OF ALL OBLIGATIONS GF GRANYOR UNDER THIS MORTGAGE AND THE RELATED
(DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
+SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
JAND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or cdefenses erising bF reason of any “"ona actien” or
;‘r?é}ﬂa?:gge&gy; law, or any other law which may prevenl Lender from bringing any aclllon against Grantor,
Iggl%der’a commancement or comple

GRANTOR'S REPHESENTATIONS AND WARRANTIES, Grantor warrants that: (a} this Mortgage |s executed at
Borrower's request and not at the request of Lender; (b} Grantor has the full power, right, and authoriy to enter
into this Morlgage aactto hypothecale the Propeny; c) the provislons o! this Mortgage do nat conflict with, or
result In a delault und¥r ury agreement or other inefrument binding upon Grantor and do not result Ir a violation of
anr law, rogulation, cours oacree or order applicable 10 Grantor; (d) Grantor has established adoquate means of
ob nlning from Borrower ue R continuing basls information about Borrower's financial condilion; and (o) Lender

gféﬁmragﬂe no reprasenaticn (o _Grantor about Borrower (Including without limitation the creditworthiness of

PAYMENT AND PERFORMANCE, Except as otherwisg provided In this Monqaga Borrower shall pay to Lender
all Indebtedness secured by this Morigsge as it becomes due, and Borrower an Grantor shall strictly’ perform alf
their respective ablipations under this wongage.

POSSESSICN AND MAINTENANCE OF TH€ PYROPERTY, Granior and Borrowsr agree that Grantor's possession
and use of the Property shall be governed ov tha following proviaions; ‘

Posassalon and Use. Unlil In default or unit-Lender exercises its rl%ht to collect Renta as provided for In the
Assignment of Rents form executad by G/ariei in connection with the Property, Grantor may remaln In
possession and control of and operate and maruge the Pioperly and collect tha Rents from the Property,

Duty to Maintaln. Grantor shall maintain the Prope ty 1 tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 prageva it vaive,

Hazardous Subatances, The terms "hazardous wase,” "hazardous substance,” "disposal," “release,” and
"threatenad release," as used In \his Mortgage, shat pave the same meanings as sel forth in the
ComPrehanslve Enviranmental Responss, Compensation, ant Liability Act of 1880, us amanded, 42 U.S.C,
Sectlon 9601, et seq. Q;CERGLA“) the Superiund Amendmeit’s und Heauthorization Act of 1966, Pub. L. No.
59489 ("SARA™), the Hazardous Materlals Transportation Act. #2-0.8.C, Section 1801, of 8eq., {he Rasource
Conservation ang Recovery Act, 42 U.S.C. Section 6901, et seq., o cther applicable state or Federal laws,
rules, or regulations adopied pursuant to any of the foregoing. The torms "hazardous wasle® and “hnzardous
substance” shall algo Include, without limitation, petroleun: and patroleurs ‘)y-producta ar any fraction thereof
and asbestes. Grantor represents and warrants to Lender thal:  (a) Duiing the perlod of Grantor's ownership
of the Proporty, thera has been no use, generation, manufacture, storage. traatment, dispossl, relense o7
threatened reiease of an* hazardous waste or substance by any parson on, yhder, about or from the Propﬁnr:
(oj Grantor has no knowledge of, or reason to belleve that there has baen, axreo) as praviously disclosed (o
and acknowledged by Lender in writing, (I} any use, genaration, manufacture, storade, traaiment, disposa,
raiease, or threatened release of any hazardous waste or substance on, under, alicut o from 1he Propertr‘ by
any prior ownars or occubants of the Propen‘! of (llla) any actual or threatened ltigaiit or clalms of any kind
by an); person relating 10 such matters; and (c) Except as previously disciosad to o%o. acknowledged by
Londet in writing, () nalther Grantor nor any tenant, contractor, agent of other authorized ¢se’ of the Propeny
shall use, generale, manufacturg, store, \real, dispose ol, or [etease any hazardous wastc-o subatance on
under, about or from the Praperty and () any such activity shall be conducted in corniiance with all
applicable ledernl, state, and local laws, reguialions and ordinances, lncludlng without limitafion those laws,
regulations, ang ordinances described above. Qrantor authorizes Lender and its agenis to entar upon the
Property o make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
detarming compliance of the Property with this saction ol the Morlgage, Any inspaclions or 1es!s made by
Lender shal! be for Lender's Purposes only and shall not_be consirued 10 create any responsibliily or Jlabliity
an the part of Lander to Grantor or to any other person. The raprasentalions and warranties contalned herein
are based on Grantor's dua diligence In Investipating the Property for nazerdous waste and hazardous
substances. Grantor hereby (a) releases and walves any future claims apainst Lender for indemnity or
contribution In the ovem Grantor bacomes Hable for cleanup or other costs under any such laws, and (b}
agrees to Indemnily and hold harmiess Lender against any and &l claims, losses, liabilles, damages

analtias, and expenses which Lender may directly or ingirectly sustaln or sufler resul'tlng from & breach of
Phls gection of the Mortgape or as a consequenca of any use, generation, manufacture, storage, disposal
release of thraatened ralease occurning prior 1c Grantor'a ownership of Interdst in the Property, whather or not
ihe same was or should have been known to Grantar, The provisions of this section of the Morngage
including the ob[l&allon t0 indemnify, shall survive the paymant of the Indebtedness and the salisfaction and
reconveyance of the lian of this Morigage and shall not be affected by Lender's acquisition of any interest In
the Praparty, whether by foraciosure or otherwise.

Nulsance, Wasle. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suller any
stripping of or waste on or to the Properly or any ponionpof the Pr%peny. Withou! limiting the generality of the

lor deficiency 10 th? oxtant Lender 18 otherwise enlitied to & ciaim for defic ancy.ﬂbaiore or after
tlon of any foreclosure action, either judiciaily or by exarcise of a power of
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Insurance, including but not limited to hazard, business interruption and boller insurance as Lender may
require. Palicles shall be written by such Insurance companies and in such form as may be 7easonably
acceptable to Lender, Grantor ahall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cantelled or diminished without a minimum of ten (]10) days' prior written
natice to Lender and not containing any disclaimer of the Insurer's iiabliity for faiiure tG give such notice. Each
insurance policy aiso shail include an endorsement providing that coverage in favor of Lendar wi not be
impaired in any way by any act, omission or default of Grantor of any other parsan. Shouid the Real Property
at any time becomse located in an area designated by the Diractor of the Federal Emergency Managemant
Agency as a speclal flood hazard area, Grantar graes 1o oblain and maintain Federal Flood Indurance, to the
extent such insurance is required by Lender and I8 or becomas avallable, for the term of the Ioar o for the fuil
unpaid principal batance of the loan, or the maximum fimit of covarage that is availatie, whichaver 18 loss.

Application of Proceeds. Grantor shall promcftly notltfthender of any loss or damage 1o the Property. Lander
may make proof of loas |l Gramtor falls 10 do 80 within fitaen (15) days of the casually, Whether or not
Lender's securlty Is impaired, Lender may, &t Its election, apply the Proceeda io the reduction ol the
Indebtedness, payment of any ilen affecting the Property, or the restoration and repaif of the Property, |t
Lender electe (c apply the proceeds to restoration and repalr, Grantor shall repalr or replace the dama?ed or
destrayed (rpravaments in & manner satiefactory 10 Lender. Lender shali, upon satisfactory proaf of such
axpenditure, Pay or roimburse Grantor from the ‘proceeds for the reasonable cost of tépalr 1 rastoration |t
Grantor is nof in @a:pull hersundr, Any ?roceeds which have not baen dishuraad within 380 days after their
receipt and which L.enifer has not committed to the repalr or restoration of the Fropery shall ba used first to
pay any amount oqgg 0 Lender under this Mortgaqe. then to prepay accrued interest, and the remainder, if
any, shall be appiied 10 ke princlpal balance of the inde ledness. |f Lender holds any proceeds aftar
payment in fuii of the Indeb:eriness, such praceeds shall be paid to Grantor,

Unexplred Insursnce al Saie. _Any unexpired Insurance shall Inure 1o the benefit of, and pass to, the
purchasar of the Property covared Yy this Mortgage &1 an; trusloe’s sale or other sale held under the
provisions of this Mortgage, or a any fareclosure saie of such roperty,

Comptiance with Exlsﬂnﬂ Indebledress. During the perlod (n whith any Existing Indebledness described
helow 18 In aftect, complfance with tha. jnsurance ?rovdalons containgd In the Instrument avidencing such
Existing Indebledness shall constitule comManca with the Insurance provisions under \his Mortgage, 10 the
extant campliance with the terma of this Mertrage would constitute a duFHcatlon al insurance requirament, it
any proceeds from the insurance become p7 aole an loss, the provisions In this Morigage for division of
,{é’ggf"e(?ne%’;‘*” apply only to that portion ol tha orocesds nol payable to the holder of the Exieting

Grantor's Report on insurance, Upon request of Lendar, however not more than once a ﬁe r, Grantor shall
furnish to Lender a repont on each existing policy of inedrsnee showing: (a%the nams of the Insurer: (b) the
risks infured: {c) the amount of the pollcy: (d)hthe prope.y insured, the than current raplacement value of
such property, and the manner of datarmlnlngt al value; a @ ihe explration date of the policy. Grantor
shatl, 4pan request of Lender, have an independent appralsa eatiatactory fo Lendar determing the cash value
replacemont cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails 1o comply with any provislun of this Mongage, Includin any
obligatlon to mainain Exisling indebtedness in good standing as required eaow, or I any act on or proceeding Ia
commanced that would malerlaily affect Lender's interests I the Proyeny Le.idar on Grantor's behall may, but
shall not be required to, take any actlon that Lender deems appropriate. Any £maunt that Lender expends in 80
toing will bear intarest at the rate provided for in the Note from tho date incurred or-naid by Lender 1o the date of
repayment bg Grantor. Al such expenses, at Lander's option, will (at be payable ¢cn demand, (b) be added to the
balance of the Nole and be apportioned among and be payable with any Instalimen) pavments (o becoma dua
durlng elther ’I) the lerm of any applicable insurance gol!cy or '&h) the remalning lerm ‘o -the Note, or (¢) he
treated as a balloon payment which will be due and FB?;\R 2 Rl the Nate's maturily, This Wanzage alto will secura
payment of these amounts. The rights provided for (n this paragraph shell be (n addition to any ather rlﬁh’a or any
remediag to which Lender may be antitied on acgount of the default, Any such action b% -6tider shall not be
construed as curing the detault’'so as to bar Lender from any remedy that it otherwise would have w.d.

h\m%gggm DEFENSE OF TITLE. The following provisions relating to ownership of the Propenty are a part of this

Tile. Gramor warrants lhal: (a) Grantor holds good and markatable tile of racord 10 the Praperty in lee
8imple, free and clear of all liens and encumbrances ther than those se! forth In the Rea! Pro’mn daacription
or in the Existing indebtedness section batow or in any llle insurance pollcy, title report, or final titie opinion
issued in favor ol and accepled b?'. Lender In connection with this Morigage, and ' () Grantor has the ju))
right, power, and authority 1o execu(e and dellvar this Mortgage to Lander,

Qefenae of Titla, Subject 1o the excepiion in the paraﬂraph abava, Grantor warrants and will foraver defend
tne title 1o the Property against the lawful claims of al

commenced that questions Grantor’s titie or the interest of Lender under this Mortgage, Grantor shall ¢

the action at Grantor's expense, Grantor may be the nominal Par}ly In 8uch proceeding, but Lender shafl be
enitittad (o participate in the proceeding and 10 be representad in the praceeding by counsel of Lender's own
chialce, and Granior will deliver, o cause to be dellvered, to Lender such instruments as Lender may requesi
Iram time 10 time 1¢ parmit such participation,

Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Property compiies with
all exisling applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions concerning exigting indebtedness (the “Existing
Indebtedness”) are a part of this Mongage.

ersons. In the event any aclion or proceeding is
b ; P afgnd
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assurance, cenlficatas, and other documants &s may, in the sole apinion of Lender, be necessary or desirable
in order to effectuate, complete, perfact, continue, cr preserve {Ja) the obligations of Grantor and Borrower
under the Note, this Mortgags, and the Related Dccuments, and (b) the llene and sacurity Interests created by
ihis Mortgage on the Propenty, whother now owned or hereafter acquired by Grantor, Unless prohibited by law
or agreed to the cuntrart' bg Lender in wril‘lﬂ; Grantor shall reimburse Lender for all costs and expanses
incutred In connection with the matters relerred io in this paragraph,

Attorner-in-Fact. it Grantor fails to do any of the things referred Lo in the praceding paragraph, Lender may
da so for and In the name of Grantor and al Grantor's expense. For such purposes, Grantor hereby
irravacably appoints Lender as Grantor's attorney-in-fact for the purpose of making, sxecuting, dellverin?.
tillng, recarding, and coing all othar things as may be necassary or desirable, In Lender's sole opinion, 1o
accomplish the matters refarred to In the preceding paragraph,

FULL PERFORMANCE. ! Borrower Pags all the Indebtedness, inciuding withou} liritation all fulure advances.
when dueg, and otherwlse performs all the obll?aliona impased upon Grantor under this Morlgage, Lender shall
exacute and dellver 1o Grantar a sultable satlsfaction of this Marigage and suilable stalements of termination of
any financing stelement on file evldencin? Lender's secutity interes! in the Rents and the Personal Property.
Grantor will pay, it 2armitted by applicable law, any reasonable termination fee as determined by Lander from time
to time. |f, however, nayment is made by Borrower, whether voluntarlly or otherwise, or b F#arantor or by any
third party, on the l’;ds tedness and thereafter Lender is forced to remit the amount of that payment (a) t0
Borrowar's trustes in Gankiuptcy or 1o any similar person under any federal or state bankrupicy law or jaw for the
ralief of debtors, (b) by rez2on of any judgmeny, decree or order of any court or agdminisirative body having
jurisdiction over Lender or iy af Lender's property, or Sc) by reason of any serlement or compromise of any claim
made b{v Lender with any claimant (Including without imitétlon Borrower), the Indebtedness shall be considered
unpaid for the purpose of enforzemant of this Marigage and this Mortgage shall continue 1o be effective or shail be
relnstated, as the case may So, notwithstanding any cancallation” of this Mortgage or of any note or othar
insirument ar aqreemenl evidencing thy Indabledness and the Property will continue 1o secure the amount repaid
of racovered to the same axtant as hi-ira amount never had been originally receivad by Lender, and Grantor shall
Ede ?o#ng by any judgment, decree, ordus, selllement of compromise refating to the Indsbledness or 1o this
ortgage.

DEFAULT., Each of the following, at the optian of Lender, shall conslitute an event of default (*Event of Default”)
under this Mortgage:

Default on Indeblednees. Failure of Borrower 1o make any paymeni when due on the indeblednass.

Default on Other Payments, Fallure of Grantor within the time required by this Mongage to make any
pgyrﬂggt for taxes or insurance, or any other paymaent-necessary 1o prevent fiting of or 10 effect discharge of
any llen.

Compllance Defauli. Failure of Grantor or Borrower t¢. nortoly with any olher term, obligation, covenant or
condition contained In this Mortgage, the Note or in any of ne Folated Dosuments.

Default tn Favor of Third Parlles, Should Borrower or any J3rantor default undor any loan, extension of

cradit, securu}w agreement, purchase Or sales agreement, or &y other agreement, in favor of any other creditor

ar person thal may materially affect anr of Borrawer’s ar any éran'or‘s property or Borrower's abillty to repay

mg Hg}g{g‘; %ct:)rcr%e;1 {asor Grantor's ability to parfarm their respective-oblnations under this Mortgage or any ot
e 1]

False Siatements. Any warranu‘.‘ represantation or atatemant made or furnleied 10 Lender by or an behaif of
Grantor or Borrower under this Morigage, the Note or the Related Documes is falge or misieading in any
matorial respect, either now nr at the time made or lurnished.

Defective Collateralization, This Monigage or any of the fetated Documents Cesses 1o be In full force and
ellact (Including faliure of any collateral’ documants 10 create & valid and perfecied secJrity interast or lien) at
any tme and for any reason,

insolvency. The dissolution or termination of \he Trust, the {nsolvency of Granteor of Borrower, the
dppolntment of a recelver for any Enn of Grantor or Borrower's Propeny. any assignmest inr the benefit of
creditors, any type of craditor workout, or the commencemnent of any proceading Under ady bankruptey or
insolvency laws by or against Grantor or Borrower,

Foreclogura, Forfellure, etc. Commencement of foreciosure ar forfelture proceedings, whether by judicial =
proceeding, sell-help, repossassion or Any other method, by any gredilor of Granter or by any governmental -
agency against any ol the Property, However, this subsection shall nol apply in the event of a good: falth &
dispute by Grantor as 10 the valldity or reasanableness of the clalm which 13 the basls of Ihe loreclosure or Jy1;
forefaiture proceeding, provided that Grantor givas Lender written notice of such ciaim and furnishes reserves

or a surety bong for the claim salisfactory to Lender, o

Breach of Othar Agreement. Any breach by Grantor or Borrower under the terms of any other &Freememg
belween Grantor of Borrower and Lender that is not remedied within any grace parlod provided therein,
Including without fimitation any agreament concerning any indebtedness or other obligation of Grarior or &
Borrower tn Lender, whether extsting now or Jater,

Exisiing Indebtednesa. A defaull shail accur under any Exlsting indebtedness or under any instrumant on the
Propeny securing any Existing Indebtedness, or commencement of any sult or ather action to foreclose any
existing Wien ¢n the Property.

Events Atfecting Guarantor, Any of the preceding evams occurs with respect to any Guarantor of any of the
Indebledness or any Guarantor dies or becomes incomfmem. or revokes or digputes the validity of, or llability
under, any Guaranty of the Indebtednasa. Lender, at ite option, may, but shall not be required to, permit the
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* Loan No 113-213.3 (Continuad)

W 2K
1EA(‘£H GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
‘GRANTOR AGREES TO IT8 TERMS, s
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_ COUNTY OF C:
- On this day barore me, the undorslgnod Notary Public, personslly apreared Willlsm M. Rogers and Hope B.
‘Ragers, 10, knowna lo be the individuals described in a 0 axec ited the Mortgage, and acknowledged that

they signed ths as thelr free and volunjary act and d 33 and purpo%"mm menlioned.
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6 Noury Pubuc‘m{d for the State of e R

NOTAR\‘ PUBLIC, STATE OF LLINDIS
MY COMHISSION Exi RES MAY 26 D“O“’J

My commlulon expim
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