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ASSIGNNENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 14, 1926, between Willam M. Rogers and Hope B.
Rogers, His Wile, As Joint Tenants, whoae addraas is 4147 S 2.any, Chicago, IL 80832 (referred to bejow -
aa "Grantor"); and Melropolitan Bank & Trust Company, whoae ariucesa Is 2201 W, Cermak Road, Chicago, 1L w
60608-3998 (refesred to below as "Lender"). a
»
v

.~( ASSIGNMENT, For vatuable consideration, Grantor assigns, grants & caitinuing securlly intereat in, and
\K conveys to Lender all of Grantor's right, title, and Interesl in and to the Runt% from the following deseribed !
Property located In Cook County, State of iliinois:

o]
THENORTH 11 FEET OF LOT 19 AND LOT 20 (EXCEPT THE NORTH & FEET IN BLOCK 1 IN PHARE ﬂ
AND SACKETTS SUBDIVISION OF THE NORTH 12 ACRES OF THE SQUTH )2 2LPSS OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13 CAST OF THE THIRD -
PRINCIPAL MERIDIAN, IN COOK COUNTY, lLLINOiS

The Real Property or iin address Is commonly known as 4149 5. Artesian, Chicago, IL 60632, The Real v
Property tax identification number i§ 19-01-215-068-0000,

DEFINITIONS. The following words shall have the following meanings when used In this Assignment, Terms n0| '
otherwise defined In this Assignment shall have the meanings attributed to such tarms in the Uniferm Commarcial
Code. Al relorances to dollar amounts shall mean amounts in lawiul money of the Unlled States o! America,

Assignment, The word "Assignment” means this Assignmant of Rents between Granior and Lender, and
includes without iimitation all assignments and securlly Interest provisions relafing to the Rents,

Borrower. The word "Borrower” means Standard Bank and Trust Company Trust Number 14821 and Rogers
Tranaler Services, Inc..

Existing Indebtedness. The words "Existing Indebtadness” mean an cxisting obligation which may he
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124161996 Page 3
Loan No 113-233-3 (Continued)

anr law, regulation, court decrae or orcier ap?iicable to Grantor; (d) Grantor has established adequate means of
ob almng from Borrowar on & conlinuing basis information about Borrower's financial condition; and r‘e} Lander
g%?mmﬂe no raprasentation to Grantor about Borrower (including without limitation the creditworlhiness of

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes In connection with {his Ansl?nmem. Borrower assumes the responsibiiity for being and keepin

informed about the Properiy. Borrower waives any defenses that may arise because of any action or inaction o
Lander, including without kmitation any fallure of Lender {o realize upon tha Properly, or any delay by Lender in
rea!lzinp{ upon the Property, Borrower Bgrees to remain lable under the Note with Lender no matier what action
Lendar takes or falls to take under this Assignment,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignmant or any Reiaied Documaent,
Grantor shall gay to Lender all amounis secured by this Assigniment as they become due, and shall strictly
erform all of Grantor's abligations under this Assignment,  Unless and umll Lender exercises ifs right to collact
ha Renis a3 provided below and so long as there is no default under this Assignment, Grantor may ramain in
possession and ceatrgl of and operate and manage the Property and collect the Hents, provided thal the granting
gfr ggg e‘::li r:g to ccuae: the Rents sirall nat constituta L.ender's consent 1o the use of cash coliateral in a ban ruptey

GRANTOR'S REPRESFNTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, With respect to the
Rents, Grantor rapresen:s and warranis to Lender that

Dwnarahlg. Grantor 13 cntitled 1o racalve the Hen‘? free and clear of all rights, loans, lens, encumbrancas,
and clalms except as disciosad to and accepted by Lender in writing.

nghl to Aseign. Grantor nss-the full right, powsar, and authority to enter Into this Assignment and to assign
and convey the Rants to Lender.

No Prior Assignmemt, Grantor ria® not previously assigned or convayed the Rents 1o any other person by any
instrument now in force.

No Further Tranafer, Grantor will noi-se!, assign, encumbar, or otharwiae dispose of any of Grantor's rights
in the Rents except as provided in this Aareement,

LENDER'S RiGHT TO COLLECT RENTS, Lendsr shall have ]ha right at any timae, and even though no default
shall have occurred under this Assignment, to ccioct and recelve the Rents, " For this purpose, Lunder is hereby
given and granted the following rights, powers and authan'y:

Nolice to Tenants, Lender may send notices to-any-and all tenants of the Property advising them of this
Assignment and directing ail Rents to be paid diractly {0 L.ander o Lender's agent.

Enter the Properly. Lender may enter upon and lake porscesion of the Property; demand, collect and recelve

fram the enants or from any other Feraons liable therefor. 8. of the Rants: Institute and cairy on all legal

proceedings necessary for thc protection af the Pronerty, Inc'ucing such proceedings as mar be necessary t¢

{ﬁgO#fJ p%crs‘ssession of'the Property; collect the Rents and remsve anv tenant or tenants or other persons from
¥,

Maintain the Property. Lender may enter upon the Property to mainiain the Pmpar‘y and keep the same in
repair. 10 pay 1he costs thereol and of alt services of all amployees. iciuding thelr equipment, and of all
continuing casts and axpenses of maintainin% tha Praperty In Rropar repar snd condition, and also 1 pay all
}%egio%%sr??smems and water utlilies, and the premiums on Hire and othu insurance effected by Lender on

Cumf:llnnee with Laws, Lender may do any and al! things 0 execute and comply »«ih the laws of the State of
glfl'ré%t?ngn!%aa!g?ogg rg}her laws, rules, orders, ordinances and raquirements of alt cther povernmental agenciagy

Lease the Proporl}l. Lender may rent or leass the whole or any part of the Property forguch tarm or le:m;f;1
and on such canditions as Lender may deem appropriate.

}ob
Employ Agents, Lender may enga?e such agent or agonts as Lender may deem apLroprlata, elther in
Lender’s name or in Granlor's name, {o rent and managa the Properly, including the coltection and applicationy

of Rents, ‘
Other Acls, lender may do all such other thinlgrl‘atand acts with respec} 10 the Property as Lender may d”',’,]%: h

aP%roprlale and may act exclusively and solely In the place and stead of Grantor and to have all of the powa
o

rantor for the purposes stated abova,

No Requirement to Act. Lender shall not be rec‘ulred {0 do any of the feragoing acts or things, and the facl
that Lender shall have performed one or mare of the forepoing acts or things shall not raquire Lender to do
any ather sgacific act or thing.

APPLICATION OF RENTS. All 60351 and axpanses incurred by Lender in connection with the Propegy ghall be for.
Grantor and Borrower's accoumt and Lander may pay such costs and expanses from the Rents, Lendsr, in ite sole
digcretion, shall determine tha Ppllcat!on of any and all Ranls recelved by it; however, any such eEema racalve?
by tender which are not applied 1o such cosls and expenses shall be applied to the Indebledness, All
expendituras made by Lander under this Asslgnment and not reimbursed from the Rents shali become a part of
the Indebtedness secured by this Assignment, and shall be payabie on damand, with interest al the Note rate from
date of expenditure untll pald.

FULL PERFORMANCE. 1t Grantor pays all of the Indebtedness when due_and otherwise performs all the
otiligations imposed upon Grantor undler this Assipnment, the Note, and the Related Documants, Lender shail
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12-16-1996 ASSIGNMENT O REN%

Lgan No 113-233-2 (Continue

? Event of Default will have occurred) It Grantor or Borrower, after Lender sends written notice demanding rure
4 of such fallure: (a) cures the fallure within fiteen (152 days; or (b) if the cure requiras more than !lrtf:en {151}

1 days, immediately initiates steps sufficient to cure he fajlure and thereafter continues and complotes a
i reasrnable and necessary stops sufficient to produce compllance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time theraafier,
Lender may exercise any one or more of the following rights and remedies, In addition 1o any other rights or
tgmedies provided by law!

4 Accelerate Indebledness. Lender shall have the right at its option without notice to Borrower to declare the
?&?ﬂﬂ égc{gbrt)%c;ness immediately due and payable, Including any prepayment penally which Borrawer would be

Collect Rents. Lender shall have 1he right, without notice to Grantor or Borrower, to take possession of the
Praperty and collect the Rants, Includlng AMOUNts Past due and unPafd. and apply the net proceeds, over and
above Lender's costs, agalnst the Indebtedness. In furtherance of this right, Lender shall have all tha righta
rovided for Ir the Lender's Right to Collect Section, abova. |If the Rents are collected by Lender, then

rantor irrevacebly designates Lender as Grantor's atlorney-in-fact to andorse instrumerits_raceived in
Paymant thereor In the name of Grantor and to negotiate the same and collect the proceeds, Paymenis by
enants ar other 1:59rs to Lender In response 1o Lender's demand shall satlsfy the obligations for ‘which the
payments are mads, whether or not any proper grounds for the demand existed, Lender may exarcise its
rights under this sutipzsagraph either in person, by agent, or through 8 recelver,

Morigagee in Posseaviuo- Lender shall have the right to be placed as mortgagea in possession or 10 have &
receiver appointed to taka po=aession of all or any pant of the Praperty, with the power to proloct and pragserve
the Property, to operate thy Frogen precedlng toreclosure or sale, and to collact the Rents from the Property
and apply the praceeds, “over and above the cost of the recaivarshi{;. against the Indeb‘edness. The
martgagee In possession nr rece'ver may sarve without bond It permitted Gy law. Lender's right to the
ap{foantment ol a recelver shan cxlst whather or nol the apparent value of the Propary exceeds the
in g?tednesa by a substantial amount.” Employment by Lender ahall not disquallfy a person from sarving as &
receiver.

gtl}gr Remedies, Lender shall have all ather rights and remedies provided in this Assignment or the Note or
y law,

Waiver; Election of Remedies. A walver by aliy Pariy of'a breach of a provigion of this Asslgnment shall pot
constitute a waiver of or prejudice the parly’s rights aherwise to demand strict comPlIance with that provision
or ar}! other provision. Elaction by Lender tc giursua any remedy shall not exclude pursull of any other
rernéady, and an election to make expenditures or taka £ction to parform an obligetion of Grantor or Borrower

Page 5

under ¥hls Assignment after fallure oF Grantor or Borrow~r 19 perform shall not atfect Lender's right to declare
a default and exercise its remedios under this Assignmen:.

Attarneys' Fees; Expenses. It Lender instltutes any suli or uction to erdorce any of the terms of this
Asgsignment, Lender shall be entitled o recover such sum as the-court may adjudge reasonable as atlornays
fees a! triat and on any appeal. Whather or nel any court action is 'avolved, all reasonable expenses Incurred
by Lender that in Lender's opinion are necessars{nat any time for the protection of its interest or the

) dabiedness payiola on demand and shall bear interest
from the date of expenditure unitl rapaid al the rate provided for in e No]e. Expenses covered by thig
Paragraph include, without limlitation, howaver subject {0 any limits uncter-arplicable law, Lendar's allornays
ees and Lender's lagal expenses whether or not there is a lawsult, inClucing gt}orne ' fees for bankrupiCy
proceadigga {including offarts to modify or vacats any automalic slay or niuncl onz appeals ang any
anlicipated post-judgment collaction services, the cost of searching records, chiaining 1! le repons {including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, ‘o the extent parmitied by
applicable faw. Borrower also will pay any court costs, in addition to all othar sums previcad by law,

MISCELLANEOUS PROVISIONS, The foliowing miscellancous provisions are a part of this Aseignment:

Amendmeanta. This Assignment, together with any Related Documeants, constitules the eative underslanding
ant agreement of tha partics as to thy matters sel forth in this Assignment. No alteration of or.amendment 10
this Asslgnment shall be effeclive unless given In writing and signed by the party or parties sought 10 be
charged or bound by the alteration or amendment,

Applicable Law. Thia Assignment has been delivered to Lendnr and accepied by Lender in the State of
ilinols. This Asaignment shell be governed by and construed In accordance with the lawa of the State of
Minols,

Multiple Parties; Corporate Authority, All obligations of Grantor and Borrower under this Aasi“nmem shall be
gztm and several, and all references to_Grantor shall mean each and every Grantor, and all references to

orrower shaii mean oach and every Borrower, This means that each of the persons signing below is
rasponsible for all abligations in this Asgignment,

No Moditication, Grantor shall not enter into any agresment wiih the holder of unY‘ mortgage, deed of trust, or
other security %Preement which has ?rlorlty over this Assignment by which that agreement is modified,
amended, exiended, or renewed without the prior written consent of Lender. Granlor shall neither request nor
accept any futtre advances under any such security agreemant without the prior written conaent of Lender.

Severabliity. It a court of competent jurisciction finds any provislon ¢f this Aesia?ment to be invalid or
unenforceable as to any parson or circumstance, such finding shall not rerider that provision invalid or
unanforceable as 'o any other persons or clrcumstances. (f feasibie, any such aftending provision shall be
deemed 1o be modified to be within the limits of enforceability or validity; however, it the oflanding provision

gnforcemant of its rights shall become a dpart of tha
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Loan No 113-233-3 ) (Continued)

"l_l FEns Tt

Y /I- DUAL ACKNOWLEDGMENT
i

STATE OF

= N )
0, ) ns
COUNTY QF W_— )

On this day balore me, the undersigned Notary Publl, personally appeared Wilism M. Rogera and Hope B.
Rogers, 10 me known to be the individuals described in and who executed the Assignmant of Rents, and

acknowled that they signed the Assignient as, thelr free voluntary act and %. lor the uses and
purposes | ed.
Given yindgt/my narg I'th szg day of @—_. W'/_:é/

By \ \[/ Residing at

Tl OLW .
Notary Public in/and for tha Siate ol _. _1__ "0fFICIAL SEAL

Py
!

)
i
b
V!
1
I}

"

T

T CLORA 8. MILLER

NOTRRY PUBLIC, STATE OF 1LTIRDIS
My commisaion expircs —  SSION CXPRTE M 6 000

LASER PRO, Reg. U.S. Pat. & T.M. Oft,, Ver, 5.2%a (c) 1986 CFI ProServices, Inc. All rights resarved.
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