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. \® THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 16, 736, between Willlam M. Rogers and Hope B,
Rogers, His Wite, As Joint Tenanis, whose addreas is 4147 S, alaany, Chicago, I 606832 (referred to below
as "Grantor"); and Melropolitan Bank & Trust Company, whose addre~2. Is 2201 W, Cermak Road, Chicago, IL
£0608-3966 (raferred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigne, granis a curtinging securlty intereat In, and
conveys to Lender all of Grantor's right, titie, and Interest in and lo the Rer.:s-from the foliowing deacribed
:}:\ Property {ocated In Cook County, State of lilinols:

LOT 32 IN BLOCK 6 IN W. HAYDEN'S BELLS ARCHER AND KEDZIE AVENUS S'JROIVISION OF PART
OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH RANGE 13 GA37 OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ile address 13 commonly known as 43256 S. St. Louis, Chicago, IL 6942, The Real
Property tax identitication number Is 18-02.-402-009-0000,

DEFINITIONS, The following words shall have the following meanings when used In this Assignment. Terms not
otharwise defined in this Assignment shall have the meanings atiributed 10 such terms in the Unitorm Commercial
Code. All ralerences to dollar amounts shall mean amounts in fawlul money of the United States of America,

Assignmenl. The word "Asslgnment” means this Assignment of Rents belween Granlor and Lender, and
includes without limitation all asslgnments and securlty interest provisions relating to the Rents.

Borrower. The word "Borrower" ineany Standard Bank and Trust Company Trust Number 14821 and Rogers
Transfer Services, Inc.. '

Existing Indebtedneas. The words "Exisling Indehtedness” mean an oxisting abligation which may be
secured hy this Assignmaent,

Event of Detault, The worde "Event of Dafault" mean and Inctudae without limitation any of the Evenls of
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. UNOEEICIAL COPY
12-16-1996 ASSIGNMENT OF RENTS
Loan No 113-232-1 (Continued)

Ea?mn‘;ad)e no represeniation 10 Grantor about Borrower (including without Iimitation the creditworthiness of
ofrower).

BORROWER'S WAIVERS AND RESFONSIBILITIES, Lender need not tell Borrower about an ﬁclion or inaction
Lender takes in connaction with this Assl?nment. Borrower assumes tha responsibllity for being. and keepin
informed about the Proper}y. Borrower walves any defenses that may arise because of any actlon or inaction 0
Lender, including without iimitation any falture of Lender 1o realize upon the Propeny. or any delay by Lender in
redlizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matfer what action
Lender takes or fails to take under this Assignment,

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Aagignment or any Ralated Dacument,
Grantor shall pay to Lender all amaunts sscured by this Assignment as thay bacoma due, and shall strictly
arform all of Grantor's obligations under this Assignment, Unless and until Lender exercises its right 10 calle¢t
he Rents as provided below and 80 lang ag thera is no default under this Assignment, Granmor may remalin in
poasession and control of and oper?la and manage the Property and callect the Fents, provided that the q[amlng
8: (;gg eg nhgt to callect the Rents shall not constitute Lender's consent to the use of cash collataral In a ban ruptey

GRANTOR'S REPRFSENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respact to the
Rents, Grantor reprersints and warrants to Lender that:

0wnornhlg. Granie i3 entltied o recelve the Rents free and clear of ail rights, loans, fiens, encumbrances,
and claims except-az-J'aclosed to and accepted by Lunder in writing.

mgm lo Assign. Granior iies the full right, power, and authorlty to enter Into this Assignment and to assign
and convey the Rents to Lencer,

No Prior Assignmenl. Grancor has not praviously assigned or conveyed the Rents to any other person by any
ingtrument now in lorce.

No Further Transfer. Grantor will not.asll, aesign, encumber, or otherwise dispose of any of Grantor's righte
in the Rents except as provided In thin Agreemant,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignmant, to sai'act and recelve tha Ranis, Far this purposs, Lender is hereby
given and granted the following rights, powars anz authorlty:

Nollce 10 Tenants. Lender muy‘ send nolices to_snv and all tenants of the Properly advising them of this
Asglgnment and diracting all Rants to be paid directly to Lender or Lender's agent,

Enfer the Property. Lendar may enter upon and take prssession of the Pro&ony: demand, collact and receive

from the tenants Or from any other persons liable therzior, all of the Rents; Institute and carry on all legal
praceedings nacessary for the protection of the Property, iriuding such proceedings as may be necessary 1o
{ﬁgog%'p%%seselon ol'the Praoperty; collect tho Rents and rericve any tenant or tenams or other persons from

Maintain the Property, Lender may enter upon the Froperty to maniain the Property and keep the same in
repalr; o pay the costs theraof and of all services of al employes, 'acluding their equipmant, and of all
continuing costs and expanses ¢f maintaining the Property In chpar rarair and condition, and also to pay all
Egsegéo%%sr?gsmems and water utllities, and the premlums on fire and titer insurante. effected by Lender on

Campliance with Laws. Lender may do any and all things 10 execute and ccmp'y: with the laws of the State of
gltltggt?ng'}ﬁeagfogg rg}her laws, rules, orders, ordinances and requirements of ¢l uther governmental agencles

Lease the Property. Londer may remt or lease the whole or any part of the Property 2 such tarm or terms
and on such candltions as Lender may deem appropriate.

Employ Agenls, Lender may anpage such agent or agenis as Lender mav deem urpropriate, either In
%;argda%r‘:ss n?:me or in Grantor’s name, ?o rent andgmanaga l?le Proparty, lncludlng the co|loc:i‘."o:; end application

Other Acts, Lander may do all auch other thln‘ga and acts with respact to tha Property as Lender may deen‘&
aP%ropﬂme and may act exclusively and solely in the place and stead of Grantor and to have all of the powers X . |
a! Grantor for the purposes stated above. (o K

No Requirement to Act, Lender shall not be requlred to do_any of the (oregolng acts or things, and the facl“
thut Lender shall have parformed ane or more of the icregoing acts or things shali not require Lender 10 do ' -
any other specific act or thing, Vi

APPLICATION OF RENTS, Ail costs and expenses incurred by Lender In connection with the Property shall be for
Grantor and Borrower's account and Lender inay pay such costs and expenses from the Rente. Lender, in its sole
discration, shall determine the afpilcallon Of any and all Rents recaived by it however, any such Ranis recelv
by Lender which ara not applied to such costs and expenses shall be appiled to the Indabtedness.
expendituros made by Lender under this Assignmant and not ralmbursed from the Rents shall become a part of
ihe Indebtedness secured by this Assignment, and shall be payable on demand, wilh Intores! a1 the Note rate from
date of axpenditure untll pald,

FULL PERFORMANCE. |f Grantor pays all of the Indeblednass when due and otherwise performs all the
obligations imposed upon Gramtor uncer this Asslgnmeni. tha Nate, and the Related Documents, Lender shall
axacula and deliver to Grantor a sultable ?atlaiactl n of this Assignment and sultable statements of termination of
any financing statement on file evidencing Lender's securlty Inlerest in the Rents and the Property. Any
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days, Immadiately Iniliates steps sufficlent to cure the fallure and thereafier continues and completes all
reasonable and necessary stepa sulficlient to produce compliance as soon s reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thersafier,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remetlies provided by law:

Accelerate Indebtednesas. Lender shall have the right at its option without notice to Borrower to declare the
%&l{lﬁégdlgb‘t)eac‘i’ness immediately due and payable, Including any prepayment penalty which Sorrower would be

Collect Rents. Landar shall have the right, without notice 1o Grantor or Borrower, to take possession of the
Property and collecl the Rents, Including amounts past due and unpaid, and apply the nel proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of his right, Lender shall have all the righs
%rovlded for In the Lender's ch{\t to Collect Section, above. If the Rerts are collected by Lender, then

rantor Irrevocably designates Lender as Grantor's attorney-in~fact to endorse Inatruments recelved In
ayment therenf in the name of Grantor and to negotiate the same and collect the proceeds, Paymenis by
anants or other users to Lander in responge to Lender's demand shall satisfy the obligations for which the
payments are yade, whether or pot any proper grounds for the demand existed, Lender may exercise its
rights under this ewhparagraph alther in persan, by agent, or thraugh a racelver.

Mortgagee in Posaraslon. Lender shall have the right Lo be Blaced as morigagee in possession or to have a
recelver appointed (0 teka pogsassion of all or any part of the Property, with the power to prolect and preserve
the Property, to operale t12 Property preceding forectosura or sale, and to collect the Rents from the Properly
and apply the procgear, rver and abave the cost of the recslvership, a%alnsl the Indebledness, ~The
mortgagee in Fosaesslon or raceiver may serve without bond If permitted by law, Lencler's right to the
appointment ol a recelver ghall exist whether or not the apparent value of the Properly oxceeds the
:gcgwgrdness by a substantla! aincurt, Employment by Lender shall not disqualify a parson from serving as a

gtI}ar Remetilea. Lender shall have all other rights and remedies provided In this Assignrent or the Nota or
y law,

Walver; Election of Remedies, A walver ¢y any Paft“‘oi a breach of a provision of this Assignment shall not
constitute a walver of or prejudice the party’s r.ahts ofherwise to demand strict compliance with that provision
or any other provision, Election by Lender 'o pursue any remedr shali not exciude pursuit of any other
rem y{ and an election to make ex?enditures or (@9 action to perform an obligation of Grantar or Borrower
under this Assignment after failure of Grantor or Larrowar o perform shall not affect Lender's right 1o declare
a default and exarcise it remedles under this Asalgn neat.

Attorneys’ Fees; Expenses. |f Lender institutes any <ut or action to enfurce any of the terms of thig
Assignmant, Lender ehall be entilled to recover such sum ar the cour ma(r adjudge reasonable as attorneys
faes at trial and on any appeal, Whether or not any court ac’ion I8 Involved, all reas,anable expensas ncurred
by Lender that in Lénder's apinion are necassary at any ¢wie for the protection of I8 Interest or the
enforcemant of its rights shall become a dpart ol the Indabteaness ;sayable on demand and shall bear Interast
from the date of expenditure untif rapaid at the rate lprovlded fr in the Nola, Expenses covered by ihig
aragraph include, without iimitation, however sub&act o any limite v:i72r applicable law, Lender's attornera
o83 and Lender's legal expenses whoﬂhar or not there Is & lawsult, (n'uding atlome[ys' fees for bankrupiey
proceedings (including efforts 1o modify or vacate any automalic sluy or ,Injvncl onz appeals and any
anticipated post-judgmant collection services, the cost of searching recoras, cota nln%ti le reports (Including
foreclosure raports), surveyors' reports, and eppraisal fees, and tile Insuranse, to the extent permitied by
applicable law. Borrower also will pay any courf costs, in addition to all other s¢ms nrovidad by law.

MISCELLANEQ".)S PROVISIONS. The following miscelianeous provisions are a part o. thir, Assignment:

Amendments. This Assignment, tagethar with any Retated Documents, cunstitutes in< antire understanding
and agreement of the parlios as to the matters sef forth in this Assignment. No alleradco-of or amendment 10
this Assigriment shall be effective unless given in writing and signed by the party or nartias sought to be
charged or bound by the alteration or amendment,

Applicable Law. This Asaignment has been dellvered to Lender and accepted by Lender In the State of .
Minois, This Asaignment shall ba governed by and conslrued In accordance with the laws of the State of

Itinols. 43

Muitiple Partios; Corporate Authority. All obligations of Grantor and Borrower under this Aealﬂnmenl shall be‘él‘ |

g:lnt and several, and all references to_Grantor shall mean each and every Grantor, and &l references 1o
orrower shall moan each and every Borrower. This means that each of the persons signing below ish®
regponsible for all obligations in this Assignment. os

No Modilication, Grantor shall not enter Into any agreement with the holder ol any morigape, deed of trust, or
other security agreemem wh‘lg\ has priority over this Assignment by which thal agreement |s modified,
amanded, exiended, or renewed without the g)rlor written- consent of Lander. Grantor shall nelther request nor
accept any fulure advances under any such securlty agreement without the prior written consent ol Lender.

Severabliity. ! a court of competent jurisdiction finds any provision of this Assignment to be invalld or
unenforceable as to any person or circumstunce, such tinding shall not render {hat provision invalid or
unenlorceable as o any other persons or clricumstances. If feasible, any such olfending. provision shall be
deemed 10 be modiied to be within the limits of en!orceabm‘y or validity: howaver, if the offending provision.
cannot be so moditied, it shall be stricken and all other provisions of this Asgignment in all other respacts shall
romain valld and enforceable.
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ASSIGNMENT OF RENTS
Loen No 113-~232-1 e (Cantinued)

INDIVIDUAL ACKNOWLEDGMENT _

— T r

L
~ 4 -
.,

STATE OF P

. sl nes }
! ) 88
COUNTY OF gf ﬁ/ K/

)

On this day belore me, the undersigned Notary Public, personally appeared Willlam M. Rogers and Rope B,
Rogers, o me known to be the Individuals described In and who executed the Assipnment of Rents, and

acknowledgdd ‘that thay signed the Assignment as thelr and voluntary act and deed, for the uses and
purposesherin mentionsd. [;

. t L=
Given Wndef myhisrdand otticiat-seq] thi day ofw_) C‘L .19%

By (N (\/’Wf Residing at

Notary Bublic in and for the Stan of === /.

PRSP IRLY o

- T me—r g =

st

—

"OTFICIAL SEAL"
CLORA D MILLER
My commiasion expires NOTARY PUBLIC, STATE OF (LLINDIS
[ MY COMMISSION EXPIRES MAY 26, 2000

==
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