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THIS MORTGAGE ("Sceurity Insirumant”) is given on Dacambar 23, 1996 . The morgngor is
KIMBERLY ORPUT MARRIED T(O [ VANDER ZANDEN

538156
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MORTGAGE

{"Borrower"), This Securlly lnstrument is given to Drapacr & Kramer Mortgags Corp.

which is organized nncl existing under the laws of  ILLINOXS » e whose
address iy 33 Went Monroe - Suibe 1900, Chicago, IL £9iM)

(‘Lender"). Borrower owes Lender the principal sum of
FOUR HUNDRED SIXTY FIVE THOUSAND & 00/100
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Deinry (U5, 8 465,000.00 ),
This debt is evidenced by Bonower's tote duted the same date as this Scourlty Instruicn ("Note"), which provides for monthly
payments, with the full debt, i not paii eartier, due and payable on  January 1, 72027 . 'This Sccurity
tnstrument secures (o Lender: (n) the repayment of the debt evidenced by the Note, with interess; and all renewatls, oxlensios und
modificattons of the Note: (b) the payment of il other sums, with interest, advanced under pasagrans 7 1o protest the security of
this Securlty Instruments and (c) the performance of Borrower's covenanis and agreements under ks Se curity Tnstrument and thél
Note, For this purpase, Borrower does hereby mortgage, geant and convey 1o Lender the following tererited property located i

Cook Cousty, [ilinols;
LOT 33 IN BLOCK 1 IN CUSHMAN’S RESUBDIVISION OF THE NORTH 1/21 OF BLLOY & IN

SHEFFLELD'S ADODITION TO CHICAGO IN THE BAST 1/2 OF THE NORTHEAST 1/4 OF

SECTION 32,TOWNIHIP 40 NORTH,RANGE, 14 BAST OF THE THIRD PRINCIPAL MERIDIAN,IN
COOK COUNTY, ILLINOIS, o
'

PN, W32 226017

which has tie addross of 2121 N. DAYTON CHICAGO
tHlinois 60614 (Zip Code] ("Propenty Address™);

|LL|NO!2 !S?nqie Family « PNMA/FHLMC UNIFORM

{Streat, Chiy),

INSTRUMENT Fornd014 /90

IR
it —







UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hercafter erccted on the property, andd ol caseinents, nppurtenances, wid
fixtures now or hiereafier w part of the property. All replaceinents and additions sholt nlso be covered hy this Sceurity histrument.
All of the [dregolng is refereed to I this Securily Instrument ny thy "Property.”

BORROWER COVENANTS thut Boreower Is lawlully seised of the estie hereby convoyed il his the right to morigage,
grant ancl convey the Property and that the Property Is unencumbered, except for encumbrancos of record, Borrower warrams mul
will defend generatly the title to the Praperty ngainst all claiing and demands, subjeet to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnis for natlonal use and non-uniforin coveraits with limited
viwintions by jurisdiction (o constitule v uiiform scenrity Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenunt and agree ns follows:

L Payment of Principal nnd luterest; Prepayment and Lute Chieges,  Borrower shall promptly pay when dug the
principal of und interest on the debt evidengerd by the Note ard sy prepuyment and lnte charges due under the Note,

2, Funs Tor ‘Tuxes nod Tnsurance,  Subject to applicablo Inw or to n written walver by Lender, Borrower shall pay (o
Lender on the duy monthly payments are due under the Note, unthl the Note is pald i full, o sum ("Fuds™) Tor: (n) yearly 1nxes
and nssessments whici may atain priority over this Security [nsteument ns o lien on the Property; (b) yearly leasehiold payments
or grauid rents on the-Uroperty, It any; (¢) yenrly huzard or proporty nsurance premiuems; (d) yearly food inswrance preminms, if
any; (o) yeurly mortgage nsurance premiums, 10 nny; and () any sums payable by Borrower (o Lender, n accordance with the
provisions of parngraph 2, A liou of tho payment of mortgage Insurance premivims, These items nee called "Escrow liems,"
Lencer may, #t any lme, collzetand hokl Funds in an amount not to exceed the maximum smount o lender for o federally reluted
morignge loan may require for-Boiawee's cscrow account under tho federnl Real Estite Sottlement Procedures Act of 1974 as
amended from time to time, 12 USC/ Section 2601 ¢f seq. ("RESPA"), unless another low thai applics o the Funds sets n lesser
amount, [T s0, Lender may, at anyume, eollect and hold Funds in an smount not to oxeeed the lesser mmowdt, Lender muy
estimute the wnount of Funds due on the twas ol current dista and rensonnblo ustimates of expenditres of Mulure Bserow lems or
otherwise in aceordance with applicable law,

The Fundg sholl be held In an institution whinse deposits nro insured by n fodsral ngency, instrumentulity, or enthy (including
Lewsder, it Lender is such an institation) or in any Cenoral Home Loan Bank, Lender shall apply the Funds o pay the Escrow
ftems, Lender may not charge Borrower for holding and spziying the Funds, annunlly nnalyzing the escrow account, or verifylng
the Escrow lems, unless Lender pays Borrower literest on the Funds and applicuble law permils Lender (o make such o change,
However, Lewder may require Dorrower to pay o one-lime ¢l arge for on indeponident real estute wx reporting service used by
Lender in cornection with this loon, unless applicable lnw provides otherwise, Unless an agreement Is made or npplicable luw
requires fnterest to be pakl, Lender shall not be required (o pay Borrowar any Interest or carnings on the Funds, Borrower and
Lender may ngree in writing, however, that interest shall be paid an the Punds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, siowing credits and debits (o the Fuardls and Mo purpose for which cach debit to the Funds was
tnede. The Funds are pledged s additional securlty for all sums sceured by tia Security Instrument,

I7 the Funds bield by Lender exceed the amounts permitied to bo hold by applicable lrw, Lender shatl account to Borrower for
tie excess Funds in accordange with the requiremients of applicable Jaw, If the amount e the Fuds held by Lender at nny timo is
not sulficient to pay the Escrow liems when dug, Lender may so nolify Borrower in wratine, xl, in such ¢ose Borrower shult py
to Leader the amount necessacy 10 make up the deficiency, Borrower shall muke up the Gelizieney in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of ol sums sccured by this Security Instrament, Lender shall promply refiind (o Borrower any Funls
held by Lender, IF, under paragraph 21, Lender shall acquire ar sell the Property, Lender, prior (o Mo senaishion or salo of die
Property, shall apply any Funds held by Lender at the lime of acqulsition or sale ns n credit agninst ine-sers seearcd by this
Security Instrument,

3. Application of Payments,  Unless applicable inw provides otherwiss, nll payments received by Lender Givier parugraphs
L and 2 shall be applicd: first, to any propayment ehinrges <lue under the Note; seeond, to amounts payable under paragraph
third, 1o interest due; fourth, to principal due; and lost, to any It charges dug wnler tho Note.

J4, Charges; Liens,  Borrower shall pay all tuxen, nssessmenty, chneges, lines nod Iimpositions atributable to the Proper
which mny atain priority over this Seeurity Insteument, and leascheld payments or ground rents, if any. Borrower shall pay the)
obligations in the muner provided in paragraph 2, or if ot paid in that manner, Borrower shall pay thein on imo directly to tf
person owed payment, Borrower shall prompily furnish 1o Lendor all notices of amounts to bo pald under this paragraph, R
Borrower makes these payments dircetly, Borrower shall promptly fuenish to Lentor receipts evidencing the payments, L

Borrower shall promptly discharge nny tien which has priority over this Security Instrument unloss Borrower: (1) agrees in
writing ta the payment of the obligntion sccuecd by the lien In a manncr acceptable to Londer; (b) contests in good fuith the lien
by, or defels agninst enforeement of the Hen in, legal proceedings which in the Lender's opinlon operate to prevent the
enforcement of the lien; or {¢) secures from thie holder of the lien an agreement satisfugtory to Lender subordinnting the ten to
this Security Tnsteament, If Langler determlunes that nny part of tho Property Is subject to n lien which may aain priority ovgr s
Security [nsteament, Lendor may give Boreower o notico idontifying the llen. Borrower shall satisly the lien or lake one or
of the actlons set forth above within 10 days of the giving of notice. Inttlale:._.. N
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C} 8, Mhenrd or Praperty Insuennce,  Borrower shiall keep e improvements now existing or heseofter crectedd on the Property
insured aginnst foss by fiee, huzards fncluded within tiie term “extended caverage” and any other hazards, including foods or
figoding, fur which Lender requires insuranice. This insurance shal be muintnined i the mnounts and for the perioads tht Lender
;gj'quims. The insucance carrier praviding the inswrsiee shall be chosen by Borrower subject o Lender's approval which shall not
o anrcasonably witlhield, 1f Borrower folls to maintuln covernge described above, Lender may, nt Letder's option, obtain
gcwcmgc to prrotect Lender's rights in the Property in secordance with parsgraph 7,
Al insurses policies and renewals shall be recoptable 10 Leader and shall include o standard mortgage clause, Lender shall
lave the right 10 hold the podicies wnd rencwals, If Lender roquires, Boower shull prompily give 1o Lender all receipts of pakl
preminims anet cenewnd notlees, Tn the event of loss, Borrower shall give prompt notice o the insueance carrier aiid Lender, Lender
may make proaf of loss if not inade promptly by Boreower,

Unless Lender aned Borrower otherwise agree in weiting, nsurance proceeds shnll be applied to restoration or repalr of the
Property datnaged, if the restoration or repait is cconomically fensible and Lenler's seenrity Is nol leasened, 1f the restoration or
cepait is not cconomically feasible or Lender's seeurity would be tessoned, the insurance proceeds shinll be applied to the sums
secured by this Seeadity Instrument, whether or not ther due, with any excess pald o Borrower, 1 Borrower abindons the
Property, or does noiuswer within 30 days o notice from Lender that the inssrance cnrriee fims offered (o settle  claim, then
Lender mmy cotleet the sirance procecds. Lender iy use the proceeds to repair ar restore e Propery or 10 poy sums secured
by this Security fnstrummuid vhether or not then due, ‘Thie 30-day period with begin when the notle is given,

Uniess Lender mnd Bostovanothierwide ageed in writng, any application of proceeds to privcipal shall not extend or postpanic
the duc dute of the montily payieaies referred (o in paragraphs 1 tnd 2 or chnge the amount of e pryments, 17 uider prragraph
21 the Property is scqutred by Lender, Barrower's right to any insurance policies nnd procecdy resuldng from damage to he
Property prior to the acquisition shall puss-to Lender 1o the extent of the sums secured by tils Securlty Instrurmerit immedinely
prior to the acquisition,

6. Quenpangy, Peeservation, Mattenanceanst Proteetion of the Peoperty;  Borrower's Lonn Application; Lunseliokls,
Dorrower shall oceupy, estublish, wnd use the Peoperty hs Boreower's principul residence witlsin sixty duys niter the execntion of
his Secmity strament and shatl continue 10 oceuebe Property as Borrowes's princlpal residence for at beast one year alter the
date al oceupancy, unless Lender otherwise ngrecs o viiting, which consent shatl not be anreasonubly withheld, or unless
extenuating circumstmiees exiat which nre beyond Borower's comprol, Borrower shaf! not destroy, damuge or impair the Property,
allow tfie Property to detoriorite, or commit waste on the Propecty. Borrower shill be fn defuelt i sny forfeiture action or
procecdiog, whether civil or criminal, is begun thut in Lendor's oot faith judgment could result n forfeliure of the Property or
otherwise matcrially impule the len created by this Seonrity Insteutucenyor Lender's sceurity Interest, Bosrower may cure such o
default angd reinstate, ay provided in paragraph 18, by cousing the aciion o7 proceeding to bo dismissed with a ruting that, in
Letder's good faith determinaion, prechides forfetture of the Borrowet's ttrest in the Praperty or other minerlal knpairment of
the fien created by this Security Instrument or Lender's security intorest, Burrower-atull afso be in default if Borrower, during the
laan application process, gave materially fulse or insecurate informmtion or sierents v Leader (or fuiled 10 provide Lender whh
iy miwenial information) i conncction with the Joun evilenced by the Nole, kiclsding, bat not timited o, representations
coneerning Borrower's secupuney of the Property ns o prinelpal residence, 1 diis Sceurity Tiatrument i on o leuschuld, Borower
sdd comply with all the provisions of the lense. I Borrower ncquires fee title 10 the Proper’y, tne lenschold and the fec title shall
tiot merge unless Lender agrees 1o the merger In writing,

7, Protection of Lender's Rights in the Properly, 11 Borrower fails to peefor the covensunty and ngreemems comningd in
this Sceurity Tusteument, or there i u logal proceeding Hut may significantly wifeet Londer's righiz-ooinz Property (such as »
proceeding in bonkruptey, probute, for condemnation ar farfeliure or 1o enlarce fws or rogulintlons), ser s 2ider inny do new! pay
for whatever is neecssary to prolect the value of the Propecty and Lender's rights In the Property, Lender's nctions may include
paying ay sues seeured by o Hen which tus priority over this Security Insteument, nppearing b court, piying reusenable
attorneys' fees and enering on the Proporty to make repnirg, Afthough Lender may take action under this paragraph 7, Lemder
dogs nod have 1o do sa,

Any amounts disbursed by Londer under this paragraph 7 shall become yddittonal debt of Borrawer secured by this Security
lnsteumen, Unless Borrower and Lender agres 1o ather wrms of payment, these amounts shall bear fierest from the date of
disbursement at the Note rate and shitl be payable, with interest, upon notice from Leader 1o Borraw.r regiesting paymens,

8, Mortgage Insuranee 1 Lendor reguired morgage insurance as b condition of making the lorn secured by this Securily
lnstrumens, Borrower shall puy the pramiums seculred o muininin the mongage iusurauce in offect, I, for sy renson, te
murigage insmance caveage required by Lender lipses or ceases 10 be in effecy, Borrawer shall pay the premiums required o
oblain covernge substmtatly cquivatent to tie morgage insarsnco previonsly tn effeet, ut n cost subsintinlly equlvalent 1o the
cost o Dorrower of the mongnge lnsurance previousty in offect, from an aflernits morigage insurer approved by Lender. If
substantially equivafent morigage Insurance coverago Is not available, Bocrower shall pay (o Lender cach monih & sum egjual o
ancwelftl of the yearly morigags insurance pretnium being pald by Borrower when the Insurunce covernge Inpsed or ceased 1o
bie i effect. Lender wht nceept, use and retan diese payments ng o loss reserve In liew of morigage insurance. Loss m

taltalss ..
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paytents may to longer bo required, nt the option of Lender, i mortgage {usurnnce covernge (in the mmount and for the period
that Lender requires) provided by an insurer upproved by Lender again becomes nvailable and s obimied, Borrower shall puy the
premiums required 1o maintain meitgnge Insuranco i cffect, or w0 provide a loss reserve, antl the requirement for merigoge
instirance ewds In necordance with iy written agresiment between Borrower nnd Lender or applicatle law,

9. Inspection.  Leder or its agent muy mnke rensonable entries upon and Inspections of the Property, Lewder shall give
Borrawer notice at the time of or prior o an inspection speeifying rensonable cnuse for the inspection.

th, Condemnntion, . "The proceeds of sny award or clalm for demages, direct or consequential, In conmection with any
cotdermnmtian or other wking of wny part of the Praperty, ar for conveyance in Hew of condemmntion, are herohy assigned and
shatf be paid to Lemder,

In the event of a totl twking of the Property, the proceeds shall be applied 1o the smns secured by this Security instouient,
whether or not then due, with any excess paid to Borrower, In tho event of o partinl wking of the Property in which the fulr markel
vatue of the Property immedinioly before tho inking i equal to or greater hian the smonnt of the sums secured by this Sccurity
[nsteurnent immedintely before the aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument 2hall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the winl amount of
the sums sceured wreedintely before the taking, divided by (b) the falr market vaiue of the Property immedintely bofore the
taking. Aty batance ialtbe paid to Borrower, [in the event of o partinl taking of the Property in wiich (he fuir market value of the
Property immedintely eefore. the faking s loss than the smount of the stng sceured immedianlely before the tking, unless
Borrower e Lenler otherivgagres in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by Ihis Security fastament whether or not the sums are then duo,

IV the Property is abandoned Ly dorrower, or if, alter notlee by Lender o Borrpwer that the condemnor offers to make an
awnrd or settle a claim for damages, Borrower Tnils (o respond 1o Lender within 30 days after the date the nolice is given, Lender
is authorized to colleet and apply the progeeds, at its option, either 1o restoration or repair of the Property or to the sums secured
by this Sccurity Insteument, whethier or not inen fus,

Unless Leader and Borrower otherwise agiee in writing, any application of procesds to principnl shal not extend or posipone
the due date of the monthly payments reforecd 1o in‘porarrnphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By LénderNot & Walver,  Extenston of the time for payinent or modification
ol umortization of the sums secured by this Security Tnsaument grinted by Lender to any successor in interest of Borrower shall
not opernte to relense tho Hability of the original Barrower ¢ Borrower's successars in intercst, Lender shall not he required 1o
conmence procecdings against any siecessor in interest or refys o axtend time for payment or otherwise modify amortization of
the sums secured by this Securlty Instrument by renson of any dowrad mude by the originnl Borrower or Borrower's successors
in intesest, Any forbearnnce by Lender in exercising any right or remaey shall not be a waiver of or preclude the exerclse of any
right or remedy.

12, Successors and Assigns Bound; Jodt and Severnl Linbillty; Co-<gavrs, The covennnts and  agreements  of  this
Sceurity Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the pravisions of
parageaph 17, Borrawer's covenonts and agreements shall b jolm and sovoral any Borrower who co-signs this Security
Instrurment but does not exegute the Note: (n) s co-signing this Security lnstrumers-Goty 1o morigage, grant and convey thi
Borrower's {nterest i the Property under the tenns of this Sceurlty Instrumeny; {b) is nes sersonally obligated o pay the sums
seeured by Whis Security Instrument; and (c) agrees that Lender and any other Botrower may agree (o exiend, modify, forbear or
muke any peeommeadutions with regurd 10 the terms of thils Scourity Insirminent or the Note without thai Rorrower’s consent,

13, Laan Chories, 1 (he Jonn secured by this Securily Instrument Is subject to o law whice sz mnximum lonn charges,
aned that tww is finally futerpreted so that the Interest or other loun charges collected or to be collecterl ki eonieetion with the lonn
excecdd the permited Bimils, ten: () ony such loan charge shall be reduced by the amount neeessuey o redues the charge Lo the
permitted limit; and (b) any sutns adready cotlected from Borrower which exceedad permitted lmits will be refinded o Borrawer,
Lender mny choose to make this refund by reduciag the principal owed argler tie Note or by making a direct pnyment 1o
Borrower. £ refund recuces principel, the rechiction will be treated s a partinl prepayment withoul &y prepayment charge
wiicler the Note.

14, Notlees,  Any notice to Borrower provided for in this Seeurity fnstrument shall bo given by defivering i or by mniling it
by first cluss muil unless applicable law requires use of another method, The notles stiall bo direeted o the Property Address or
any other address Borrower designates by fiotice to Lender, Ay notice 1o Lender shal) bo given by Tirst class madl to Lender's
address stated herelr or any other address Lender designates by notice (o Borrowoer, Any niotico provided for in this Security
[nstrament shall be deemed to hiave been given to Borrower or Lender whion given as provided in (his paragroph,

15, Governing Luw; Severability, ‘This Sccurity Insteument sholl be governed by federnl law and the law of the
jurisdiction in which the Property iy located. Tn tho ovent that iy provision or clanse of this Sceurily Instrument or the Noto
conflicts with applicable law, such conflict shall not affect other provisions of this Secutlty Ingtrumnent or the Note which can be
given effeel without the conflicting provision, To this end the provisions of this Seeurity Tnstrement miul the Note ure declars to
be severnlbile,

inltate: LN
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16, Borrower's Copy,  Borrower shuit be given ane conformed copy olhie Note and of this Securlty Insirument,

17, Teansfer of the Property or a Beneficinl interest in Borrower,  IF all or any part of the Properiy or any interest in 1t is
sold ar tratsfereed (or 1 o benoficlal interest in Borrower Is sold or tmesferred and Borrower is not n naural person) without
Lender's prior writion consent, Lender may, ul lis option, require immediante payment in fll of all suiny secured by this Seourlly
Instrament, However, this option shall not be exercised by Londer If oxerclse is prohibited by federal bw as of the date of his
Security Instrument,

I Lender exereises this option, Lender shall give Borrawer notice of neceletntion, ‘The notice shall provide u period of not fess
than 30 days from the date the notice Is dellvered or matled within whish Borrower wust pry all sums sccured by this Security
Instrument. [T Borrawer (il to pay these sums prier to the expirgtion of thig period, Lender may {nvoke any remedies permitled
by this Sceurity Instrument without {urthier natice or demansd on Borrower,

18, Borrower's Right to Reinstate, I Borrowsr meets certain condiions, Borrower shall have the right o lave
cuforcement of this Securlly Instrument discontinued ot any time prior @ the carlier of: () 5 days (or such other period ns
applicuble faw may specify for relastaement) beforo sale of the Property pursuant (o uny powee of salo contaiied in 1hls Security
Instrament; o7 (b) ewcy of o judgment enforclng thiz Sceurity Ingtrament, ‘Those conditions are that Borrower: (o) pays Lender i)
sums which then woukibe due under this Seeurity lnstrument and the Note as I no nceclerntion had ocenrred; (b) cures any
deltult of any other covinams or agreements; (¢) pays all expenses incuered I enforcing this Sceurity Instrument, including, but
not linsitedt (o, reasoneble aandioys’ fees; and 1) takes such action s Lender may rensottably require 1o nssuro that the len of this
Seeurity Insteumment, Lenders ciplts I the Property g Borrower's obligntion {0 pay the sums securad by his Security
Instrument shall continue unchiunged - Upon rolnstatemont by Borrower, this Security Instrument and the obligations secured
hereby sholl remain fully effective as 17 no necolerntion had aceurred, However, thiy right to reinstate shall not apply In the cnse of
aceeleration under parngraph 17, .

(9, Sule of Note: Change of Lonn Seevieie. The Note or o paetiad interest I the Note (together with (bis Sceurity
Instrament) iy be sold due or mote times withuay vrlor nonice 1o Borrower, A sale may resuit i @ chiange in the entity (known
a8 the "Lonn Servicer") thit collects monthly paymente due uder the Node and this Security Instrument, There wso may be one or
more changes of the Loan Servicer unrelated to o sale'of the Note, I there iy a chnge of the Loun Scrvicer, Borrower il be
given writien orotlce of the change In accordance with parpiaph 14 nbove and applicable law, The notice will sinte the name and
adddress of the new Lonn Servicer and the address 1o which pavments shonld be made, The notles will alse conlain ny other
information vequired by applicable tnw,

© 20, Hirdons Substunces, Borrower shail not couse or puemit the pregence, use, dsposal, storoge, or refease of any
Hazardous Substmees on or in the Property, Boreower stinli not do, var sflow anyone clse to do, anyihing affecting e Property
thit is in violation of any Environmental Law, The preceding two sentorses sbnlf not apply to the presence, use, or slornge on the
Property of smail quuntitics of Huaedous Substances thar nre penerally recopaived to be appropriate o normal reshdentind ses
mn o maintennee of the Property.

Borrower shnll prompily give Lewder written notice of aity hivestigation, ¢uim, remund, Tawsuit or other sction by any
governmental or regulntory ngency or privale pary involving the Property andd anry Hazardons Subsince or Environmental Law
ol wiich Borrowee has aetual knowledge. I Boreower lenens, or is notified by sy goveriscival or regulmtory suthority, s nny
remnoval or other remedintion of any Hoznedous Subsiance ffecting the Properly is neeessary, Forrower shall promptly 1nke all
necessaey remedial actions in oceordonce with Environmental Law,

Ay used in this pamgraph 20, "Hozardons Substances” arg those substances deflned as joxic or nazardous subsiances by
Enviconmiental Law and the following substances: gusoline, kerosene, otser flammable or toxic-nzysdeum products, toxic
pesticides and herbicides, volatle solvonls, muterinls contnining nsbestos ot lormuldohyde, and rdionctive walerials, As nsed in
this paragraph 20, "Environmental Law™ means federal lnws and laws of the jurisdiction where the Progperty 4s lacated that refate
10 health, sofety ar environmental protection,

NON-UNIFORM COVIENANTS. Borrower and Lender further covonart and agree as follows:

21 Aceelerition; Remedies, Lender shal) glve notlce to Borrower prior 10 neceleration following Borrower's breach of
any covenant or agreement in this Security Instroment (but not prior to ncceleration under paragraph 17 unless
applicable tnw provides atherwisel The notice shall spectfy: (o) the default; (h) the netion requived to cure the default; (¢)
& cute, not less thian 30 diys Trom the date the notice is given to Borrower, by which the default must be cured; and (d)
thit fuituce to cure the defandt on or before the date specificd In the notice may result in acceleration of the sums secured
by this Security Insteument, foveclosure by Judicia) proceeding and sl of the Property, The notlce shall further inform
Borraswer of the vight to reinstate after accelerntion and the right to assert in the foreclosure proceeding the nonsexivience
of a defanlt or any other defense of Borrower (0 uceeleration and Toreclosure, If the default is not cured on or before the
dnte specified in the notice, Lender, at ity option, may require immedinte payment in full of 2 sums secwred by this
Securlty Instrument without further demand and may foreclose this Security Instrument by Judichy proceeding. Lender
shall he entitied to calleet nii expenses ncucred in pursiing the remedles provided in this parageaph 21, including, but nod
limited to, rensonnbie attorneys' fees and costs of title evidence,

Inlilale: fF
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21, Release, - Upon payment of all sums secured by this Sccurity Instruinent, Lender shall relase this Security Mstrument
sithout charge to Borrower. Borrower sholl pay any recordation costs,
23, Wniver of Homestead, Borrower waives all right of homestead exemption in the Praperty.

24. Rlders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
. Securlly instrument, the covenaitts and agreements of each such rider shall be incorporated into and shall amend and supplement
Y the covenants and agreements of this Securily Instrument ns if the rider(s) wera o part of this Seourity Insirument,
(Check ap;ahcuble box{es)]
(1 Adjustable Rate Rider (L1 Condominium Rider (X] 1.4 Family Rider
[} Gradunied Paymeint Rider ] Planned Unit Development Rider ] Biweekly Payment Rider

(] Baltoon Rier L) Rete Iinprovement Rider (_) Second Home Rider
[ VARG (8 Other(s) [specify] ARM RIDER

BY SIGNING BELOW, Borrawer accopts and a rees (o the lerms, an cpvcnnms contatned in this Security Instrument mwd in
any rider(s) executed by Borower 1 recarded wilh
Witniessea:
(Seal)
tkmusas. Noreower

{Seal)

Harrawer

PURPOSE OF WAIVING HOMESTEAD

(Sea) _LL (Seal)

Borrowar Horrowar

STATE OF ILLINOIS, LO M L— Lounty ss

W LL/VLM# ﬂ]w L » Notary Public in and Toc se.0 connty angt state do hereby certify that
{Ambcr)\; Orpuet” and. Wnder Zonden, fushend 2nd

1

. personally knowa lo e m be-tie stme person(s) whose nume(s)
subscribed to the foregoing instrument, np; it’wgir;)mc this duy in porson, nnd ncknowledged thnt ?‘F {2

signedt and delivered the said instrument us
Given under my hand and offlcinl seal, th

My Commission Expires: 5 !J\ qg

" OIICIAL SEAL
MARY L,OU LOFTUS COSTARILE
NOTARY PUBLIC STATE OF ILLINOIS

MY COMMISSION EXP._MAY 12,19

free gnd volumtary act, lor lhc uses and purposes theisin set forth,
day of . -

Notery Publle

m-un(m w802l Pagsowte  Forndota 9/90
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ADJUSTABLE RATE RIDER

(I Yenr Trensury Index « Rate Cops)

THIS ADJUSTABLE RATE RIDER is made this  33rd  duy of Dacembar : 1995

and is incorporated into and shall be deemed to nmend and supplement the Mortgage, Deed of Trust or Security Deed

(the "Seeurity Tnstrument™ of the same date given by the undersigned (the "Borrower") lo sceure Borrower's
Adjustable Rite Note (the “Nalo") (0 DPraper [ Kramer Mortgage Corp,

(he "Londer") of the snmo date and covering the properly
described in the Scenrity Instrument and tocated ut;
2131 N, DAYTON, CHICAGO, Illinoio 60614

(Fropeny Address]

THE “«QTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST. RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE

AMOUNTG THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVIRANTS, In addition tw the covenams and agreements macde in the Scowrity [nstnnnent,
Horrower and Lender further covenunt-and ngreo ag [ollows:

A ANTEREST RATE AND MONTELY PAYMENT CHANGES
The Note provides for an initind interest reo of

8.625 %, 'The Note provides for changes in
the interest rate and the monthly payments, ag (oltaws:

4 INTEREST RATE AND MONFHLY PAYMEN ¢ CHIANGES
{A) Clange Dates

The interest rate [ will pny may change on the first duy ! . January ; v nd on thit

dhay every 12th month thereafter, Lach dute on which my Interestaaie could chunge is calied o "Chinge Date."
(B) ‘The Index

Beginning with the first Chunge Date, my interest rte will de'Gased on an Index. The “lidex" is the weekly
avernge yield on Uniled Smios Treasury securitios ndjusted (o & constnat maturity of 1 year, as e available by the

Federnl Reserve Board, "The mast recent Index figure avallable as of the drie-45 duys before each Chango Date is
cilled the "Current Index.”

1€ the Index is no longer avallablo, Whe Note Holder will choose o new index“vhieh is bnsed upon comparable
information. The Note Holder will give me notice of this cholce.

(CY Calenlutlon of Changes

Before cuch Change Dite, the Note Holder will calentnie my new interest rte by ndding
TWO AND YRVEN-EIGHTHS perecninge point(s) { 2,875 %) 1o the Curient Index. The
Note Holder will then round the result of this addition 1o the nearest mw-ciﬁ;mh of one percentnge pini (0.425%).
Subject to the linits stated in Section 4(D) below, this rounded amount will be my pew interest rata-antil the next
Change Dute,

The Note Holder will then determing the amount of the mowthly payment that woukl be sufficient to repay the
wiepaldd privcipal that Tam expected to owe at the Change Date i full on the Maturity Date at my new interest rate in
substantially equnl payments, The result of this caleulation will be tho new amotint of my monthly pryment,

2002 ,

MULTIBTATE ADJUSTADLE RATE MICER « ARM 8.2+ Singla Famtly « Fannie Mas/Fraddle Muc Unitorm instrument

Form 3
Page 10l2 0
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(D) Limits on Intevest Rate Changes

The interest rte T om required to paiy at the first Change Date will not be geeater than 10,635 4
or less than 6.625 %, Thercafter, my Interest rato will never be tnerensed or decrensed on ony
single Chunge Date by more than two percentage points (2,0%) from e rate of interest [ huave beet paying for the
preceding twelve months. My interest rie will never be geenter than 14,625 %.

(K) Effective Date of Changes

My new inderest tite witl become effective on cach Change Due, T will puy the amount of my new monthly
paynient beginning on the first monthly payment date aftor the Change Daie unti) the amount of my monthly payment
changes agnin,

(1) Notlee of Chinges

The Note Holder will doliver or matl to me a notice of any changes in my interest rite and the amount of my
monthly payraent beforo the offective dato of mny change. The notice will include information required by law to be
given me anvdruso the title and telephone number of & person who will answer any guestion 1 may have regarding the
notice,

B TRANSFER ¢ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenwit V7 nlthe Seeurity Instrument is amended to reud oy follows:

Transfer of the Prapediy.or n Beneficial Interest in Borvawer, 1 all or any part of the Properly or any
interest in it is sold or tragsiereed (or if o beneficial interest in Borrower is soll or irnnsferred and Borrower IS not g
natural person) without Lendsi’s prior written consent, Lender mn{. at ity option, reguire immediate payment in full
ol all sums secuced By this Securdy Tnstrument. However, this option stull not be exerclsed by Lender if exerclse is
prohibited by lederal law s of the 't of this Sccurlty Instrument. Lender aiso shall net exercise this option if: ?\)
Borrower causes to be submitted (o Lewder informution required by Lender to cvalunte the ittended transleree as if o
new loan weee boing mule to the transleres; and (b) Lender reasonably determines that Lender's security will not he

impaired by the loan assumption and thed the risk of n breach of uny covenant or agreement in this Security
ingirument 1 acceptabla (o Lender,

To the extent pormitied by npplicable law.Gcider may chorge o reasonable fee as o condition o Lender's
consent to the loan assumption. Lender may alsc reozies tho transteres to sign an assumption ogreement tl s
neceplable o Lender and that obligates the transfores (0 keep all the promises and agreemanis mude in the Note aid
in this Security Insteument, Borrower wilt continue to bo obtiyaeed wndor to Nato i this Security Iistenment unless
Lender releases Borrower in writing.

I¥ Leuder exercises the option to reyuire mmedinte piymoint in full, Lowder shall give Borrower notlce of
aceelerntion. The uotlee shall provide n perlod of not less than 30 4y s from the dute the notice is delivered or mailed
within which Borrower must puy all sums secured by this Sceurity Tastument. 1f Borrower fails to pay these sums
prior 1o the axpiration of this period, Lender may invoke my remecies peraiited by this Security lstrument withouwt
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower neeepls nid ngrees to the tlerms and covermrs contained in this Adjustable

Rate Rider,
. \ ,
1 (Scal)
/

KIMBERLY ORPUT

Homower

(Seul)

WBarrower

(Seal)

Hotrower

e (Soal)

-Borrower

(ﬂ% 228 (0100),00 Paga2of2 Form 3111 3188
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1-4 FAMILY RIDER

Assignment of Renty

THIS 1-4-FAMILY RIDER i oule this ~ 23vd gy of December \ 1996 and iy
incorpornted dnto nnd shall be deemed (o amend and supplement the Morignge, Deed of Trust or Seeurity Deed il
"Security Tnsteument™) of the sume date given by the undersigned (the "Borrower") to secure Borrower's Noie 1o

Draper & Kramer Mortgage Corp.

{the "Lender"™)
af the sanmedate and covering the Property described in the Sceurity Ingtrument and fogated at

2121 V. DMYTON, CHICAGO, Illinols 606L4
[Hreporty Addeen)

1-4 FAMILY COVZNANTS, In acldition to the covenanis and agreements made in the Securlty Instrment,
Borrower and Lender furilor covennnt and ngres ng follows:

A ADDYTIONAL PROTEP.TY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Sceurliy Tnatrament, tho following Homs aro added 10 the Property descripion, and shall
also constimte the Property covered Ly the Sceurlly Instrument: buililing materinls, apphlances and goods of overy
nature whalscever now or herenfter located 14, on, oF uged, or intended 10 be used in connection with the Property,
including, but not fimited o, those for the purnezes of supplylng or distributing heming, cooling, clectriclty, gos,
waler, il Light, Tire prevention and extingutihing nppaeaus, seeurlty and access control appaentus, plumbing,
bulh tubs, witer heatery, water elosels, sinks, ranges, stoves, refrigerntors, dishwnshers, disposals, washers, dryers,
awatings, starm windows, storin doors, sereens, blinds, shados, curtiing and cartuin rods, attached mirrors, cabinets,
panclling und winehed (loor coverings now or hercadies” ptiached w0 the Property, all of which, lncluding
replacements and udditions thereto, shall be deemed o be g rumain o part of the Praperty covered by the Security
Insteatnent, Al of the foregoing together with the Properly deserioed in the Securlty Instrument {or the leaschold
estite i the Seeurlty Instrument is on o leasehold) are refereed 1o in_tis 1-4 Family Rider and the Security
[nstrument s the "Proporty.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower etilt not seek, agree t or ke o
change in the use of the Property or iis zoning clnssificutlon, unless Lender-hasageeed in wriling (o the change.
Borrower shall comply with all taws, ordinnnces, regulntions and requiremen's o my goverimentsl body
mpplicible t the Property.

C,SUBORDINATE LIENS, Except as permiticd by fedeenl law, Borrower shull nes aifow any lien inferior
to the Seeurity Instrument (o be partected againgt the Proporty without Lender's prior writien.pevpiasion,

D RENT LOSS INSURANCE,  Borrower shall malntsin insurance agalsst rent loss inaction 10 the other
hazaeds for which insurance is required by Uniform Covenam 5.

E, "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Coveniant 18 is deleted.

¥, BORROWER'S OCCUPANCY, Unloss Lender and Borrower otherwise ageee in writing, the first
sentence in Uniform Covenmt 6 concerning Borrower's accupangy of the Property s deleted. Al semalning
covenants and ngreemonts set forth i Uniform Covenant & shall remadt in effect,

Pago 1aly

MULTISTATE 1+ - A FAMILY RIDER « Fannlo Mao/Fredd|e Mac Unifarninstrumn) Farnd 17 3/98
@) «37 (0004200 VAP MORTHAQE FORMS « (80016%1,7201 Inhlale; &
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(i ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shull assign (o Lender nlf lenses of the
Property and all security deposits made in conneetlon whth lenses of the Property, Upon the assignment, Lender
shall hiave the righi 10 modify, extend or teeminmte the oxisting leases and 10 exceule new leases, in Lender's sole
discretion. As used in this puragraph G, the word “lease” shall wenn "sublease” i the Security Instrument is on a
leasehold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECFIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers o Lender afl the rents wed revenues ("Rents™) of the
Progierty, regaadiess of 10 whom the Rents of the Property are payable. Borrower suthorfzes Lender or Lender's
agents to colieel the Rents, and agrees that cach yentnt of the Property slinll pay the Rents to Lender or Lender's
agents, However, Borrower shall receive the Remts untl! (i) Lendor s given Borrower notice of default pursuan to
paragraph 23 of the Securlly Instrument und (i) Lomder has gives notice o the wnmni(s) i the Rants arg to be
puid to Lender or Lender's agent, This assignment of Remts constiwies nn absolute assigement and not m
assignenent For egaiitional sceurlly oaly,

10 Lender givea untlee of breach to Borrower: (1) all Rets recoived by Borrower shinll be held by Burrawer os
trustee Jor the beneit ¢ ender only, (o ho applicd o the sums secured by the Seourity Instrument; (1) Lender shall
be entitled to collect tng rezeive all of the Rents of the Property; (1) Borrower agrees that ench tenant of the
Property shall pay all Rents Aliz and anpuld to Londer or Lendet’s agents upon Lender's writlen demnnid o the
ienty (iv) unless npplicabie law-provides otherwise, all Rems colleeied by Lender or Lender’s agents shal be
upplicd fiest to the costs of mkingconeo) of and managing the l’mpur(y it collecting the Rents, muhullng. bt not
Imiled 1o, attorneys” (ees, receiver's fesa, jrentiums on receiver's bonds, repuir and malmenanies ¢osts, insurnee
premums, texes, asscssments and other charges on tho Proporty, mudd then (o the swms secured by the Security
Instrument: (v} Lender, Lendor’s agents or avy Judiciplly appoinied receiver stul! be linble to nceount for only those
Rents actunlly recclveds nnd (vi) Lender shiali-be-cntitled 1o have n recelver appoinied to take passession of
munage the Property and colleet the Rows and profits «ferived from the Property without any showing us to the
imdeguney of the Property as securlty,

If the Rents of the Property are nov sufficiont (o cover the costs of tnking control of and muinglug the
Propesty and of collecting the Rents anty fands expences) by Tender for such purposes shult become indebiedness of
Roreower 1o Lender seeored by the Seeurity Tnsteument pursuan to Jeiform Covenant 7,

Borrower ropresents and warrants that Borrower has not exccutod any prior assignment ol the Remis ond has
notud will not peeform any net that woukd prevent Lender from excreising iz rights under this preagragh,

Lender, or Lendor’s ngems or o Judiciully uppointed recoiver, shall 1.0l besequired to ertier upon, toke conteol
of or mabniain the Property before ar afler giving notice of default w Borrewer, However, Lender, o Lentler's
agents or u judicinlly uppointed receiver, miny do go ® any time when o delwivaceirs, Any npplicition of Renty
shull wot ¢uro or walve any defuult or Invalklute any other right or rermedy of Lemicr, Tnis asslgnment of Renty of
the Property shiall terminate when alf the sims seeured by the Securlty Instrument nrg geda b full,

I CROSSDEFAULT PROVISION,  Borrower's delaull or breach wider any note or agreement n
wihich Lender hag wn fmtercst sliall be o breach wnder the Scourity Instrument and Londer iy Sivake any of the
remedies permitied by the Scourity Insteament,

BY SIGNING BELOW, Borrower necopts and grees (o the terms and provisions conlsined in (his 1.4 Family

Rider, )
/
W MV!'[/ VL—‘ (Seil) ) (Seal)

————

thBERLY QRPY Jartower Jlarrower

hY (Soal) . (Sealy

Horrowsr Jlorrower

@% 57 (9904).00 fago 2 ol & Forn®170 2/99
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