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ASSIGNIMENT OF RENTS

e

\\Q THIS ASSIGNMENT OF RENTS IS DATED DECEMBER (8 1496, hetween Willism M, Rogers and Hope B.
Rogara, His Wife, As Joint Tenants, whose addresa Is 4147 %, Albany, Chicago, IL 80832 (raferred to below
as "Grantor"); and Metropolitan Bank & Trust Company, whose 7Zareaa la 2201 W, Cermek Roud, Chicage, IL
60608-3996 (referred to below as "Lender”).

ASSIGNMENT, For valushle consideration, Grantor assigns, grants ‘& <hntinuing securily interasl in, and,
conveys to Lender all of Grantor's right, litle, and interast in and ¢ the Fieris from the fotiowing described
¥} Property located in Cook Caunty, State of linols:

THENORTH 11 FEET OF LOT 19 AND LOT 20 (EXCEPT THE NORTH 6 FEE') \N BLOCK 1 IN PHARE
N AND SACKETTS SUBDIVISION OF THE NORTH 12 ACRES OF THE SOUTH 22 ACRES OF THE EAST
t 112 OF THE NORTHEAST /4 OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13 €4ST OF THE THIH%
W PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLiNOlS.

The Real Property or ila addrens is commoniy known as 4149 S, Arieslan, Chicago, IL 60632, The Reap.
Property tax identification number is 19-01-215-089-0000,

DEFINITIONS. The following words shall heve the following meanings whan used in this Assipnment, Terms nom
otherwise delinad in this Assignment shali have the meanings atiributed to such terms in the Unlform Commercla
Code. All roferences to dollar amounts shall mean amounts in lawlful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includos without limitation all assignments and security interest provisions relating to the Rents,

Borrower. The word "Horrower” means Standard Bank and Trust Company Trust Number 14821 and
Refrigarated Plus, Inc.. '

\ .
Existing Indebledness. The words “Existing indebtedness® mean an oxisting obligation which mhy be

BUX 333-CTI
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13 Lotn No 113-232-1 {Continued)

Ry ST

anr law, regulation, court decree of crder ap?llcabla 0 Grantor; (d) Grantor has established adequate means of
ob alnlng fram Enrrower on a continuing basis Informatlon about Borrower's financial condition; and  {e) Lender
g%?ro@%rf no representalion to Grantor aboul Borrower (inciuding without limitation the creditworthiness of

BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender need not tg!l Borrower about any action or Inactlon
Lender Yakes In connection with this Asslgnment. Borrower assumes the responsibility for being and keepin

informed aboul the Property, Barrower waives any defenses thal may arise bacause ol any aclion or inaction o
Lender, Incluging without limitation any failure of Lender }o redllze upon the Property, or any delar by Lender in
reallzing upon the Property, Borrower agrees to remain fiable under the Note with Lender no matfer what action
Lender takes or falls to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwige provided in this Assignment or any Relaled Document,
Grantor shall an to Lender all amounts securad by thia Assignment as they become due, and shall stricily
Ferrorm all of Grantor's obiigations under this Assignmant. Unless and until Lender exarciaas its right 1o collect
he Renis as provided below and so long as there 18 no delgull under this Assignmeni, Grantor may remain in
pogsession and cuntrol of and operate and manage the Property and collect the Rants, provided that the granting
o; glggeré nhc; 10 caliest the Rents shall not constitute Lender's consent to the use of cash collateral In a bankruplcy
b R

GRANTOR'S REPRLSZETATIONS AND WARRANTIES WiTH RESPECT TO THE RENTS. With respact o the
Rents, Grantor reprase; 18 and warrants to Lender thatl:

Ownership. Grantor s ¢rititied to recelve the Rents free and clear ol all rights, loans, llons, encumbrances,
and claima except as disclosad to and accepted by Lender In writing.

Right to Aaslign. Grantor haa the full right, power, and authority to enter into thig Assignment and 1o assign
and convey tha Rents to Lender.

No Prior Assignment, Grantor nes not previously assignad or conveyed the Rents to any olher pergen by any
Inatrument now in force,

No Further Tranafer. Grantor will noi-asii; assign, encumber, or otharwise dispose of any of Grartor's rights
in the Rents except as pravided in this Agraement,

LENDER'S RIGHT TO COLLECT RENTS. Lericer ahail have tha right at any time, and even though‘ no default
shall have occurred under this Assignment, to coflact and recelve the Rents, " For this purpose, Lander Is hereby
given and granted the following rights, powers and aut'oriy;

Notice to Tenants. Lender may send notlces to any and all tenams of the Property advising them of thlg
Assignment ard directing all Renis to be pald directly t= L.ander or Lender's agent.

Enter the Froperty, Lender may amer upon and take pugssssion of the Property; demand, collect and recelve
from the tenants or from any other persons llable therefor. 2 of the Renls: in?lltute and carry on all lagal
proceedings necessary for the protection of the Property, inciuring such praceedingg a8 may be necessary 1o
{ﬁgog%rp%%e;aession ol'the Property; collect tha Rents and rersove ary tenant or tenims or ofher pergons from

Maintain the Property. Lender may enter upan the Property to mairiein the Property and keep the same In
repair; to pay the costs thereo! and of all services of all employces, inciuding thelr equipment, and of all
continuing costs and expanses of malnlalnin?1 the Property fn proper repuair and coadition, and also to pay all
sﬁgeg.m%s:r??sments and water utilitles, and the premiums on fire and other insurasce gifected by Lender on

Compllance with Laws, Londer may do any and all things 1o execute and comply vt ihe laws of the State of
Iallli'ngt? 3”1?1 eal,rg’s?ogllnother laws, rules, orders, ordinences and requirements of all o\her povernmental agencies
ectin arty,

Lease the Proparty. Lander may rent or lease the whole or any part of the Property fcrsuch term or {erms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lander may engage such agent or a%ems as Lender may deam appropriate, either In
Iéfe%%?\rt g name or In Grantor's name, to rent and manage tha Propenty, including the collection and application

Ty
Other Acts, Lender may do all such other things and acls with respect to the Properly as Lender may deem ‘@]»‘
anroprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for tha purposes stated above. P‘c;

No Requiremeni to Act, Lender shall not be ret'ulred to do any of the {oregoing acts or things, and the fact
that Lender shall have parformed one or more of the foregoing acts or things snhall not require Lender to do (g,
any other spacitic act ar thing. 3

APPLICATION OF RENTS. All costs and expenses incurred by Lender In connection with the Property shall be for
Grantor and Borrower's account and Lander may pay such cosite and expanses from the Rents, Lender, in its solg
discration, shall determine the application of any and all Rents recelve bg it: however, any such Rents receivad

Lendar which are not applled to such costs and expenses shall be applled to the Indebtedness, All
expandituras made by Lender under this Assignment and not raimbursed from the Rents shall bacome a pan of
the Indebledness secured by this Assignmant, and shall be payable on demand, with interest at the Note raté from
date of expenditure until paid.

FULL PERFORMANCE, It Grantor pays all of the Indeb‘ledness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Relsied Documents, Lender shall
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Loan No 113=232-1 (Continued)

Event of Default will have occurred) it Grantor or Borrower, after Lender sends written notice demanding cure
of auch failure: {a) cures tho failure within fiteen (1 5? daya' or (b) if the curo requires more than fifteen (15
days, immediately initiates steps sufficient to cure the aflure and thereafter continues and complates al
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Eveni of Default and at any time therealter,
Lender may exercise any one or mora of the following rights and remedles, in adadition to any ather rights or
reamadies provided by law:

Accelerate Indebledness, Lender shall have the right at its option without notice to Borrower to declare the
egtirﬁégc{gbégdnass immediately due and payable, including any prepayment penalty which Borrower would be
requ Y.

Coliect Rents. Lender shall have the right, without notice to Grantor or Borrower, to taka possession of the
Proparty and collect the Rants, Includlgg amounts Fasl due and unFaI?. and apply the nat proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this cight, Lender shall have all the rights
rovided for In_the Lencer's Right to Collect Section, above, [f the Rents areé collected by Lender, then

rantor irrevegadly designates Lender as Grantor's attorney-in-fact to andorse instruments received in
ayment thereui 1n the name of Grantor and (0 negotiate the same and callect the proceeds. Payments hy
enants or other uears to Lender In response to Lencer's gamand shall satisty the obligutions for whlfh the
payments are made, whethar or not any proper grounds for the demand existed. Lender may exercise its
rights under this suraa'ugraph elther In person, by agent, or through a recelver,

Mortgagee in Posseatiur.. Lender shall hava the right to be placed as mongagee In possession or to have a
recelver appolnted 1o take pt:asession of all or any pﬁn of the Property, with the power o protact and preserve
the Property, to operale the P.ooerty preceding foraciosure or sale, and to collect the Rents from the Property
and apply the proceeds, ovar and above the cost of the receivershlp, against the Indebledness. The
morigagee In possession or reselver may serve without bond if permitted by law. Lender's right to the
appointment of a recolver shai- e«ist _whether or not the apparent value of the Property exceeds the
:r&cgwgrdneas by a substantial amount. “Cmployment by Lender shail not disqualily a person from serving as a

bogt}g& Remedies. Lender shall have all athar rights and remedies provided in this Assignment or the Note or

Walver; Election of Remedies. A walver by ury Pan)“or a breach of a provision o! ‘h!s Assignment shall not
constitute a waiver of or projudice the party's rights utherwise to demand strict compliance with that provision

or any other provision. Elaction by Lander t0 pursue any remedy shall not exclude pursult of any other

rameo" and an election to make oxpenditures or taxu sction to perform an obllﬂauon of Grantor or Borrower
under this Assignment after fallura of Grantar or Borrowe; to perform shall not aflect Lender's right to declare
a default and exercise its remedies under this Assignme:t

Attorneys' Fees; Exponses. | Lender institules any sult o action to enforce any of the terms of this
Assignment, Lendar shall be entitled 10 recover such sum as the 3?urt meag adjudge reasonable as atlorneys
lees at rial and on any appeal. Whether or not any court aciiun Is 'svolved, all reasonable expenses incurred
by Lender that in Leénder's opinion are necessary at agg time for the protection of Ita Intarest or the
enforcement of its rights shail become a dpart of the Indebtedness paysole on demand and shall bear Interost
from the date of expenditure un‘ll repaid al the rate provided for in v Note. Expanses covered by thig
aragraph include, without limitatlon, however sub{ect to any limits unaar arplicable law, Lendar's attorneys
ges and Lender's legal expenses whether or not there is & lawsult, Incluziiy;-altorneys' lees for bankrupicy
proceedings {including efforts 10 medily or vacate any automatic stay or unctlonl appeals and any
anticipated post-judgment coligction services, the cost of saarching records, abtaining ti le reports (Including
foreclosure reports), surveyors' reports, and appraisal fees, and title ingurance, 0 \he oxtent permitted by
applicable law. Borrower also wiil pay any courl costs, in addition to alt ather sums drovizied by law.

MISCELLANEOUS PROVISIONS, The following misceltaneous provisions are a part of Whis Agsignment:

Amendments. This Assignment, together with any Related Documents, constituies the ntiza understanding
and agraement of the parlies ag to the matters sel forth in this Assignment. No alleration o’ & amandment Lo
this Assignment shall be effective unlese given in writing and signed by the party or parues sought 10 be
charged or bound by the aiteration or arendmeant.

Applicable Law. This Asalgnment has been delivered to Lender and accepted by Lender in the State of
flinola. This Asalgnment shall be governed by and construed in accordance with the lawa of the Staie of
{llinois,

Multiple Parties; Corporate Authorily. All obligations of Grantor and Borrower under this Assignment shall be
oint and soveral, and all relerences to_Grantor shali mean each and every Grantor, and all references to

orrower shall mean each and every Borrower. This means that each of the persons signing below Is
responsible for all obligations In this Assignment,

No Modification. Grantor shall not enter into any agreement with the holder of anY mortgagse, deed of trus}. or
othar secutlly agreement which has ?riorlty over this Assignment by which that agreement is modified,
amanded, extended, or renewed without the prior written consent of Lender. Grantor shall pelther request nor
accapt any future advances under any such security agreement without the prior written consent of Lender,

Severability. 1l & court of competent Jurisdiction finds any provision of this Assignment to be invalid or
unenlorceabis as to any peraon or cifcumstance, such finding shall not render thal provision Invalid or
unentorceable as to any other perasons or clrcumatances. |f feasible, any such olfending provision shall bs
deemed to be modilled to be within the limita of enforceability or validity; however, if the olfending provision

LLIVEOLE..




. g; AQ POIBRID UB|| By} JO JuBWASIOJUS By} AQ

" 4n) Weubiesy 8jy) 1epun Siy

-‘-oui JO 8ljeuBy pUB SIL| (|B SOAIRM PUE B988818) Ay Jowesp

LA, Gy
iy A g

77 UNOFFICIAL COPY

M

N ‘ , y

SSOUNM
) §

110 Poued B} U} PRISAIEP pur palpaiMouos ‘pouths

w000 ‘W WeilHM

'HOLNVED

"SWY3L SL) 01 S33HOV HOLNVHD HOVZ ONY

| 'sluah' 40 LNIWNDISSY SIHL 0 SNOISIZ0Md FHL TIV OV3Y DNIAVH 83D0TTMONMIY HOINVHD HOV2

‘ o -Jojugsenh
Aug )0 Ajjigen jeuosied Su) 89J0)UD O) UONIB AQ JC UBIAY PUB BION U} UI PapINOI JBuuB Byl Ul wawub|esy
B8OUPAIRIPY| PUB BION 6YI JO JuewArd Bu) lo} Auedold aul Ol

|08 %00| [|2Us B8EUPBIGEPU| AUB JO BJOUMD 0 JOUMO SU) DUB ewm‘aut JO 818PI0Y JO Jepiol 'B3) BY| 'PaLIBILDD
99 -A)j8U0RIBA SI098B00NE 81} PUB JOIRID U8 JB) 08 18Y] PuB "WWBLILDIISY (1) sepun Awnoes 0 10y Auk Bunukis
Ja}jeaiel} 10 MOU UOBIDH AJDAB AQ DUR JBpUST AQ PARM #«483idx9 Buipq ‘AU i ‘Auigel 4ONS (j8 UBWUDIESY
iy} U} POUIIUDD Polid) JO 580/0X8 JAYIB BUBADY- AuR utWped oz-m uswuBesy S)U) Jepuli SSBUPDIABPUL
Joylo Aub 0 'Uodieyl 8nioJe ARl Bl QD AuR 10 BION % Aed o) Ajeuosied JOlURIE) JO Led Byl uo
Al ||qug Aue BujeRiD 88 PBN)IBUOY BQ jiRUS BION By} u) J0 Jueluut ery s|ipn U Bujyiou jeyy posilbie pus pooissepun
AjneB)axo s} 1!’ pUR '(JuBinEU| Sy} SINJBXG O) AJIOYINE DUR Lw0d i) $a8888800 I 1BY) SIUBLEM fqBleu
JOWRIE PUB) ©BIBNIL ING BB )| U] Pe)seA puB Lodn PBJiajuod AlOU,NE Bu) bpuw Jomod 8Y} JO #Bj2JEXE BUI U

8
A

- anq PopjAvid-gB Balen)) RE ING Ajjeuogiad Jou 'JOWRIP AQ pSINDAX] 8, 1UBLUDEIY SIuL ALIIIEVIT S.HOLNVED

) - ~'pRJ)nbe € JUBILOD YONS BJBUM SBILMIBY| IUBNDESCAR O) JUBBUOD BUINLILOD BINNIKLDD
10U Ji0Us psumsy) Aug U| JOpUST AQ WBSU0D YoNns jo ﬁugumﬁ oy 'luewubivey #.) W) posnbe; s sapiuen AQ
JUPSUOD JOABUBUA 'TLOIRSUBA BJNIN) AUB 0) 88 SUOIBDIAO 8,JBM0L0E 10 JOTuiiR jO AR JO SIHDL B JBpUB’
oA {5) JOATIM B SINYNBLIOD (LS ‘JBMOLI0R JO JOIURIE DUB JepueT usamieq BLIEEP i 880D AUB JOU "IBPUB"

M Jopd oN | uCiBiADId JBLI0 AUB JO UOISIACKT JRY) YUM 80UBHOWIOD DI DIRWAD 0) B8IMIBYI0 LT

Aq A
's&,uud‘ o) eoipniaid Jo jO JRAIBM B GiniiBU0D JOU |lm|s uauLBeeY Sitil )0 vomaosd B ,0 Aued Aue AQ Jasem
© By Jeyjo Aue o JuB|i 4ONB JO JoAfem ¥ 88 8esedo (IBuyS JuD) AUe BuiSidIEXD | 1BrLST J0 UBd Byl Lo

UDIBBJLID I0 ARIBP ON ‘Japua"hﬁq pou&a pue BUiiLM U] §) JSABM LONS 88BN (BIUBINDOL Pliciey Byl Jepun
|4 AUB POAfEM BARY O} POWEDN 00 IOU ([BYS JBpuBT 'SIUISJL] DU BISABM

wswubisey

© GIHL 40 31V 3HL OL INEND3S 3dOHd 3HL OL TLIL HO NI LSFUILNI ANV ENININDIY
Bl mﬁ%‘ 0 NDASANS ALHdOHd 3L 1L HO NI 153H3LNI SNIHINOOY

40 SHOLIO3HD LNIWBANP 1d30X3. 'NGSH3d A

daAd
0 3HNSO1Q3HOL 40 LNIWOANT HO I:{?u

HOVI_dJO d1VH3
ONY BOL “V 3

ONY

' HD JO F1VHIE N GHO ANY H3GNN 37vS WOk3
- Nolld 30953 20 BEHBIL TV GRY, ANV SIAIVM ABSHIH HOLNVED awgbf Y SiL N GINIVANGD
~ AIVHINOG o1 J0 WHIE 10 JBANA

IHL OL SNOISIAOHE BHL 40 ANY DNIONVISHLIMION ‘U

"iU'GWUﬂWﬂV mp'ﬂq painoes I8BUPeIiBpU) 1@ ) SB SI0Uj) jo NIS } j0 SMB| UOHCWRXD pRalBaLOY
uonduwexa PEOIISLION JO JSASA,

‘WBIUBIGRY BIY) jO @3UBWIOLBD BY) U) BIUBESS BY) JO B) BlULL ‘S0USSE3 O] JO 9| MUy)
' ‘$80UPBIEPL| Yl Jepun

. ‘ﬁ{umfum :uawuﬂww B4} J0 sUONED(IGO By WD JOIUEID BUiSESIB) INOLIM UOIBLBIXD JO BIUBIEDGIO) JC ABM

gapul ey} pus wewulbitsy §)ul 01 0JURJBI) YIM 8109800003 a,m:umg Uum [eop Aeui “JOluEIE) O
eagou‘. OLIM JpPUST JOILRIE) UBLY L0 UOsIed B U] palees 8910000 ALRdosd BUl jO OIBBLMD J| ‘SubiesR
pUB $10880803n8 Jj9Yy} '8BlRU BY) JO Yjueq eu) 0) inu) pue uodn Buipulq 8q (Kys uswuBiesy S|y ‘1saloju|

U ﬁ,.I_DIUBJ:D' IC iojsUB] UO UBWUDIESY BIL) L} PBIEIS SuopaIl B8yl 0 Qg ‘suBijesy pus SI08800INE

‘8|qRODIOID PUL PIBA UIBLUS)

3 |Jus 8198088 JBUNO 18 Uy JuetuuBISBY BIY) JO SUOIS|A0I JBYIO (I8 PUB UBXD)AB BQ IfUS Il ‘PRIIPOL 08 BQ JOUUED

S (ponupuoD) b=ZEZ-€LL ON U0
goded | - SIN3Y 40 INFWNDISSV 9661-01-21




E
i

'UNOFFICIAL COPY

L) 124161996 ASSIGNMENT OF RENTS
Loan No 113=232-1 (Continued)

J

L%L ACKNOWLEDGMENT

STATE OF / )

[
) 88
COUNTY OF ( ;Z-ZQ é\_.. )

On this day before me, the undersigned Notary Pubtic, parsonally appeared Willlam M, Rogers and Hope B.
Rogers, to me known to be the individuals describer | d who exaculed the Assignment of Rents, and
acknowledged that they signed the Assignment as thelr Iree voluntary et and deed, é;gr the uses and

Andafticial saal this % day °f¢.=m4

A <« Reaslding al

Notary Public in }n‘& for the Gteia of “OFFICIAL SEALY
- CLORA B. MiLLER

N N

LASER PRO, Rag. U.S, Pat. & T.M. OH., Ver, 3.257(5) 1988 CF! ProServices, Inc. Al rights reserved,
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