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\)\ ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 15 DATED DECEMBER 16./1986, batwoen Willlam M. Rogers and Hope B,

~ Rogers, His Wife, As Joint Tenants, whose adidreas is 4147 S0 A:bany, Chicago, IL 60832 (referred lo below
(\ 28 "Grantor"); and Metropoitlan Hank & Trust Company, whose #2uress 18 2201 W, Cermak Road, Chicage, i B
606083996 (referrad {o below as "Lander"), N

ASBIGNMENT, For valusbie conslderation, Grantor sasigns, granis a cenlinuing ascurity intsrest In, snd
conveys to Lender all of Grantor's right, title, and Interest in and {o the Pen’s from the following described

@ Property tocaled in Cook County, State of liiinola:

LOT 32 IN BLOCK 6 IN W. HAYDEN'S BELLS ARCHER AND KEDZIE AVENUZ S'J8DIVISION OF PART
OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 18 NORTH RANGE 3T KAST OF THE THIRD
PRINCIPAL MZRIDIAN, IN COOK COUNTY, ILLINOIS,

LK The Real Property or ils address is commonly known aa 4326 S, Si. Louls, Chicago, Il €v632. The Real
. Property tax dentification numbeyr {8 18-02-402~008-0000,

DEFINITIONS, The following words shall have the feliowing meanings when used in this Assignment, Terms not
otharwise defined In this Assignment shall have the meanings attributed to such terms in the Unlform Commaercial
Code. Al references to doitar amotunts shall mean amounts in lawful money of the United States of America,

Assignment, The word "Assignmant means thig Assignment of Rents belween Grantor and Lender, and
includes without Hmitation all assignments and security Interast provisions relating 1o the Rents,

Borrower, The word "Borrower" means Standard Bank and Trust Company Trust Number 14921 and
Refrigerated Plus, inc..

Exisling Indebledness. The words "Existing indebtednass” mean an exisling obligation which may be
secured by this Assignment,

Event of Defaull, The words "Event of Default" mean and include without timitation any of the Evenia of
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* Loan No 113-232-1 (Continued)
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ggzr;mmgcri)e no ropresentation to Grantor about Borrower {including without limitation the creditworthiness of

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about ang action or inaction
Lendar takes in connection with this Assignment. Borrower assumes the resporsibility for being and keepin

informed about the Proper‘y. Borrower walvas any delenses that may arlse because of any action or Inaction o
Lender, Including without limitation any failure of Lender ‘o realize upon the Prapeny, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender rio matter what action
L.ender takes or falls to take under this Assignment.

PAYMENT AND PERFORMANCE. Excopt as otherwise provided in this Assignment or any Related Document,

Grantor shall pay to Lender all amounts secured by this Assignmeni as they become due, and shall strictly

Perform all of Grantor's obligations under this Assignment, Unless and until Lender exercises ils right 1o collect

he Rents as provided below and so long as there Ia no defaull under this Asslgnment, Grantor may remaln in

possession and control of and operate and manage the Praperty and collect the Hents, provided thal the %Eanung

8: 323 ercllgnhc; to collect the Rents shall not constitute Lender’s consent to the use of cash coliateral in a ban ruptcy
1INy,

GRAMTOR'S REFHESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respebt to the
Rents, Grantor repieronts and warrants 1o Lender that:

Qwnership. Graniri '8 entitled 1o receive the Rents free and clear of all rights, loans, liens, encumbrances,
and clrims except ¢sJizcloged to and accepted by Lender in writing.

Right 1o Asaign. Grante:-has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lander.

No Prior Asaignmeml. Graiior has not previously assigned or conveyed the Rents 1o any other person by any
instrurment now In force.

No Further Transfer, Grantor wi' not sell, assign, encumber, or otherwise disposo of any of Grantor's rights
in the Rents except as provided In this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. _ender shall have the right ai any time, and even though no default
shall have occurrad under this Asslgnment. o su'lect and recelve the Rams, For this purpose, Lender is hereby
piven and granted the following rights, powers aruy. authorlty:

Nolice {o Tenants. Lender ma\{ send noticey 10.-any and all lenanis of the Property advising them of this
Assignment and diracting all Rents to ba paid dire:tly .o Lender or Lender's agent.

Enter the Property. Lender may enter upon a‘nd tak( posgession of the Propeny, demand, collect and recelve
fram the tenants or from any other perscns liable therzfor, all of the Renls; Institute and carry on all [egal
proceedings nacessary lor the protection of the Property, inluding such proceedings as may he neceasary to
Irggoggp%%sygassion of the Propenty; collect the Rents and re:a:va any tenant or tenanta or other persons from

Malintaln the Properly. Lender may entar upon the Property to mzin‘ain the Property and keep the sarae In
repalr; 1o pay the costs thareo! and of all services of all emplo ees, Including their equipment, and of all
cenlinuing costs and expenses of ,maln!alnin% the Property i proper ronalr and congition, and also to pay all
:ggsg.m%%sr?gamems and water utllities, and the premiums’ on fire and oit.er insurance elfected by Lender on

Compiiance with Lawa, Leonder may do any and alf things to execute and comply with the laws of the State of
glfirggt?ngnt% allglgogg rg:her laws, rules, orders, ordinances and requirements of ai! othar governmental agencles
) .

Lease the Propertr. Lender may rent or ieage the whole or any part of the Proparty 4 such term or terms
and on such conditions as Lender may deem appropriate,

Employ Agenia. Lender may engage such agent or a?‘ents a8 Lender may deem dupropriate, either in
16??!%% : name or in Grantor's name, lo rent and manage the Froperty, including the collectic: and application

Other Acts. Lander may do all such other thlnlgs and acts with reapect to the Property as Lender may desm
aP%roprlate and may act exclusively and solaly in the place and slead of Grantor and 10 have all of the powers
ol Grantor for the purpases slated above. '

No Requiremant to Act. Lender shall not be required to do any of the foragolng acts or things, and the facisd ™
thal Lunder shall have parformed ane or more of the foregoing ‘acts or things shall not require Lender to dogy
any otner gpecific act or thing, :

'

P
APPLICATION OF RENTS. All cosls and expenses incurred by Lender in connection with the Property shall ba for 3%
g]rantor and Borrower's account and Lander may pay such costs and expenses from the Rents. Londer{ In Its snla g™

scretion, shall determine the application of any and all Rents recalv bg it; however, any such Rents recelved o}
by Lender which are not applied to such costs and expenses shall bo applled 1o the indebledness. All &
expendiiures made by Lender under this Assignment and nol reimbursed from the Rents shall become a part of
tha Indebtedness secured by this Assignment, and shall be payable on Jdsmand, with interest at the Nota rate from
date of expenditura until paid.

FULL PERFORMANCE. It Grantor pays all of the Indebledness when due and otherwise performs all the
obligations Imposed upon Grantor under this Assignment, the Note, and the Relaled Documents, Lender shall
execule and doliver 10 Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on lile evidencing Lender's security Interest in the Rents and the Property, Any
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days, Immediately Initlates steps suflicient to cure the fallure and therealter continues and completes all
reasonabie and necessary steps sulficlent 1o produce compliance as soon as reasonably practical.

'} RIGHTS AND REMED!ES ON DEFAULT. U[Jon the occurrence of any Event of Default and at any tima thereafier,
1, Lender may exerclse any one or more of the following rights angd remedies, in addition to any other rights or
:._, ramedies provided by law:

A Accelerate Indebtedness, Lender shall have the right at its option without nctice to Borrower 0 declare the
5 ggéﬁierégc{gbéggness immeadiately due and payable, including anv prepayment panalty which Borrower would be

Collect Renta. Lender shall have the right, without nollce to Grantor or Borrowsr, 10 take possegsion of the
Propenty and coliect the Rents, including amounts Paat due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebledness. in funtherance of this right, Lender shall have all the rights
ravided for !n the Lender's Rigt to Collect Sectlon, above. I the Renis are collected by Lender, then

rantor irrevocably designales Lender as Grantor's attorney-in-1act to endorse instrumania_recelved In
Payment thereo! in the name of Grantor and to niegactiate the same and collect the procaeeds, Payments by
enants or othar users 10 Lender in response 10 Lender's demand shall salisty the obligations for which the
par\mems ara riade, whether or not any proper grounds for the demand existed. Lender may exercise its
rights under thie si:hoaragraph either In person, by agent, or through a receiver,

Mortgagee in Poszesalon. Lender shall have the right t¢ be placed as mongaqee in possesaion or 10 have &
receivar appolnted \¢ 1uva possession of all or any part of the Property, with the power to pratact and praserve
ihe Property, to operalt e Propeny preceding forectosure or sale, and 1o collect the Rents from the Property
and apply tiie praceege; o.er and above the cost of the recelvershlp, against the lndobgadnesa. The
mortpagee in possesslan or recelver may serve wilthout bond If permited by law. Lender's right to the
apéao mment of a racalver snall exist whether or not the apparent value of the Properly exceeds the
igcgwggness by a substantlal arwoint, Employment by Lender shall nat disqualily a person from serving as a

bo;h‘g{" Remedies. Lendar shal) have 7l Cther rights and remedias provided In this Assignment or the Note or

Waiver; Elaction of Remedies. A walver %s-any party of a breach of a éarovision of thls Assignment shall not
constitute a waiver of or prejudice the party’'s..ignts otherwise to demand atrict comi)llance with that provislon
or any other provision, Eleclion by Lencer 4o pursue any remedr shall not exc

remedy, and an election 10 make ex?endnurea or 1an9 action to perform an obllﬁaﬂon of Grantor or Barrower
under this Assignment after faliure of Grantor or Eorrower to perform shall not affect Lender’s right to declare
a default and exercise its ramedias under this Assigiriont.

Atlorneys’ Fees; Expensea. |If Lander institutes ary euit or aclion 10 enforce any of the terms of this
Assignment, Lender hall be entitled 10 recovar such sur as the court ma ad'Judge reagonable as attorneys
fees al trial and on any appseal, Whether or not any court anici s involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessau{ at any tma for the protection of lis Interest or the
enlorcement of its rights shali become a par! of the Indebtecrcss pavable on demand and shall bear interest
from the date of expenditure until repatd al the rate provided for in'the Note. Expenses covered by thig
Paragraph Include, without limitation, however subject 1o any limits unzar agplicable law, Lender's aitorneys
608 and Lender's legal expenses whether ar not there I & lawsult, ‘Ircliding attarneys’ fees for bankruptey
proceedings (including elforts to modify or vacale any aulomatic s, 7 injunct onz appeals and any
anticipated post-judgmem collection services, the cost of searching recoit., abtalnlnﬁ‘ title reports {Including
foreciosure reports), surveyors' reports, and ?tppralsal fees, and Wtle inkuiancd, to the exien! permilted by
applicable law. Borrawar aisc wlll pay any court Costs, in addition to ah other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, toge!her with any Related Documents, constnuﬂea e entire undorgtanding
and agreement of the parfies as to tha mattare set forth In this Assignment. No alleratlor of or amendment (o
this Assignment shall be alfectlve unlass gwsn In wriling and signed by the party or arlles sought to be
charged or bound by the alteration or amendmant,

Applicabls Law. This Assignment has been delivered to Lender and accapled by Lendsr in the State of
llinols. This Assignment shall be governed by and consirued in accordance with the laws of the State of -
illinois.

Mulliple Parties; Corporate Authorily, Al obligations of Grantor and Borrowar under this Asslgnment shall be

Elm and saveral, and all references to Granlor shal) maan each and every Grantor, ang all relerences (0. .
orrower shall mean each and avery Borrower., This maans that each of the persons signing below I8

responaible for all obligations in this Assignment, ’

No Modiication, Grantor shall not enter into any agreement with the holder of ann mortpage, deed of trust, or
othar securh?c agreement which has prigrity over this Assignment by which that agreement i modified,
amanded, extended, or renawed without the prior written consent of Lender. Grantor shali nelthar request nor
accept any future advances under any such sacurity agreament without the prior written consent of Lender,

Severability. |f a court of competent jurisdiction finds any Iprcwleclon of this Asslgnment to be Invalld or
unenlorceable as 1o any person or clircumsiance, such finding shall not render that provision invalid or
unenforceable as to any other ?erscns aor clrcumslances. |f feasibie, any such offending provieion shall be
daemed 10 be modified 10 be within the limils of enforceability or vaildity; however, if the olfending provisio
cannat be so modified, it shall be stricken and all other provisions of this Assignmant in all other raspects shall
remain valld and enforceable.

ude pursull of any other
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INDIVIDUAL ACKNOWLEDGMENT

“)STATE OF )

o
:

) 88
COUNTY OF )

On this day belore me, the undersigned Notary Puhlic, parsonally appoared Willlam M. Rogers and Hope B,
Rogers, to me known 1o be the individuals described in and who executed the Assignment of Rents, and

acknowledged that they signed the Assignment as their free and voluntary act and deed, for the usas and
purposes therein mentioned,

Given under my ausd and official aeal this day of v 19

By Realding st

i

Notary Public in and for the Siata of

My commissiaon expires

Ry-vaash ]

LASER PRO, Rep. U.S. Pal, & T.M. Olf,, Ver, 3224 (c) 1886 CF! ProServices, inc. Al rights reserved.
[fL.~G14 REFRIG2,LN}







