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_ m This Assignment of Rents prepared by: llg‘t;o litan Bank and Trust Company 5’3 1%/

ASSIGNMENT OF RENTS

‘ \g THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 16,1958, beiween Standard Bank snd Trust Company,
whose address I8 7800 W. 95th Streel, Hickory Hills, IL <~ 5v457 (referred 1o below as "Granior”"); and

: \ﬁ Metropolitan Bank & Trust Company, whose addreas is 2207 W, Cermak Road, Chicago, . §0808-3388.
(reterred to bolow as "Lender”).

NG ASSIGNMENT, For voiuable consideration, Grantor sssigns, grants (i continuing security intereet In, and
conveys to Lender all of Grantor's right, litle, and inlereat In and to the rRe:ds from the following deacribed
Properly located In Cook County, State of lilinols:

NORTHWEST 1/4 OF SECTION 1 TOWNSHIP 33 NORTH RANGE 13 EAST OF 7% THIRD PRINCI
g MERIDIAN, IN COOK COUNTY, ILLINOIS,

|l
The Reai Property or ite address le commonly known as 4147 S, Albany, Chicsgo, i 9132, The Real®
Property tax identification number is 19-01-117-008-0000, :

DEFINITIONS. The following words shell have the following meanings when used in this Assignment, Terms not ya
otherwise dafined In this Assignment shall have the meanings attributed to such terms in the Unllorm Commercial
Code. Ali references to dollar amounts shall mean amounts in lawtul money ol the United States of America.

Assignment, The word "Assignment® means this Assignment of Ronts between Grantor and Lender, and
includles without limitation all assignments and security interast provisions retaling 1o the Rents,

Borrower, The word "Borrower" means Standard Bank and Trust Company Trust Number 14921 and
Refrigeratad Plus Ing,,

Exlating indebladness. The words "Exisiing Indebtedness® mean an existing obligation which may be
secured by this Assignment,

Event of Default. The words "Event of Default” mean and include without limitatton any of the Events of

RuX 333-CT1
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1. realizing upon this Property. Borrower agraes to remain |

SO Lt

g%?wrg%%e no representation to Grantor about Borrower (including without Jimitation the creditworthiness of

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any’ actlen or inactich
Lender takes In cannaction with this Assignment, Borrower assumes the responsibility for baing and keeplnci
informed abaul the Froperty, Borrower walves any defenses that may arlse because of any aclion ¢r Inaction &
Lender, Including without limitation any fallure of Lender ‘o reallze upon the Property, or any delay by Lender In

abie under the Note with Lender no matter what actlon
Lender takes or falls 10 take urder this Assignment,

PAYMENT AND PERFORMANCE, Except as otherwise Provided In this Assignment or any Related Document,
Grantor shall Bay to Lander qn amounts secured by thia Assignment as they become due, and shall strictly
Panofm all of QGranlor's obligations under this Assignment. Uniges and unthl Lender exercises its right to collect
he Rents as provided below and sc long as there is no default under this Ass’[,?nmem, Grantor may remain n
passession and conrol of and aperate and manage the Property and collect the Rents, provided tat the granting
c:fr éggeg nhé o collect the Rents shall not constitite Lender's consent 1o the use of cash collateral In & ban fuptcy
p .

GRANTOR'S REPRECENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 1o the
Rents, Grantor represenis and warrants to Lender that:

Ownership, Graniuf1s antitled 10 recelve the Rents free ana clear of all rights, loans, liens, encumbrances,
and claims except &8 2eio8ed 1o and accepted by Lender in writing.

ﬂt%ht to Assign. Gramor ies the full right, power, and authority to enter Into this Asslignment and to assign
and convey the Rents to Lendrr,

No Prior Assignment, Graiviur has not previously assigned or conveyed the Renls 10 any other person by any
nstrument now in force.

No Further Transter. Grantor wil (1ot sall, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agriement.

LENDER'S RIGHT TO COLLECT RENTS, Lrnt'er shall have the righl at any time, and aven thaugh no defaull
shail have occurred undar this Asslignment, to-Craact and recetve the Rents. For this purposa, Lender ia hereby
given and granted the foliowing righls, powers ard-authority:

Notice to Tenanls. Lender may send notices ta 8~v and all tenants of the Property adviging them of this
Aasignment and directing all Rents 10 be paid directiy fc Lender or Lender's agant,

Enter the Properly. Lender ma¥ enter upon and tak& Jorsession of the Pro&qny; demand, collect any recelva

from tha tenants or from any othar persons llable thesafor, all of the Rents; insthute and carry on all legal
proceadings necessary for \he protaction of the Property, in.c'uding such proceadings as may be necessary t0
{ﬁg“g?gpg?g,“m" of the Property; coliect the Rents and remova &ny tenant or tenants or ather persons from

Maintain the Proparly, Lender may anter upon the Propety io mal=iain the Property and keep the same |

repalr; 10 pay the costa thereof and of all sarvices of all employces, Including thelr equipment, and of al

continutng costs and expenses of maintainln% the Property In proper-zezair and condition, and also to pay all

Eggeg} %sea?ssmems and watar utiiiies, and the premiums on fire and ciner (nsurance aflacted by Lender on
aperny.

Compllance with Laws. Lender may da any and all things to execule and coraply whh the laws of the Stato of
glfl'r;g‘?ngnt% ealg?oggnt;}her laws, rutes, orders, ordinances and requirements of all aiher governmenial agencios

Lease the Property, Lender may rent or lease the whola or any part of the Propey for-such term or terms
and on such canditions as Lender may deern appropriate.

Employ Agents, Lender may engage such agent or agents as Lender may desm aszrropriate, either in
L?r&%r:‘ss ngnme orin Gramor'synamg. ?o rem andgmanage t%e Property, including the colieﬁfnn and application
0 'y

Other Acta. Lender may do all such other min‘gs and acts with respact 10 the Property as Lender may deem
ai)](:;roprlute and may ac! exclusively and solaly in the place and stead of Grantor and to have ali of the powers
of Gramtor for the purposes stated above,

No Requirement to Act. Lender shall not be required to dn any of tha foragolnﬁ acts or things, and the fact
that Lender shall have performed one or mere of the foregolng acts or things shall not require Lender 1o do
any other specific act or thing.

APPLICATION OF RENTS. Ali costs and expensas Incurred by Lender in connectian with the Properr]y ghall be for
Grantor and Borrower's account and Lendar may pay such cosls and expenges from the Rents. Lender, in its sole
discration, shall determine the appiication of any and all Rents received bt; it however, any such Renis received
by Lender which zge not applled 1o such costs and expensea shall be applied (o the indehledness, All
expenditures made by Lander under this Assignment and nat raimbursed trom the Rents shall become & par! of
the Indebtlednass secured by this Assignment, and shall be payable on demand, with intarest at the Nate rate from
gate of expenditure until pald.

FULL PERFORMANCE. It Grantor pays ail of the Indebledness when due and otherwise performs all the
cbligations imposed upon Grantor ungo¥ this Assignment, the Nole, and the Related Documonts, Lender shall
execule and detiver to Grantor 8 sultable satisfaction of this Asslqnmem and suitable statemants of termination of
any financing statement on fle evidencing Lender's security Interest in the Renis and the Property, Any
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Loan No 113-232-1 {Continued)

days, Immediately initiates steps sulficient to cure the fallure and thereafter continues and complates all
reasonable and necessary steps sufficient to produce compliance as saon au reasonably practical, .
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lender may axercise any one of more ol the 1ollowing rights and remectles, in addilion 10 any other rights or
remedies provided by law: .

Accelerate Indeblednoss. Lender shall have the right at its option without notice 1o Borrowar to declare the
?é‘é‘&ﬁ elgdt%b;t)%c\i’noas immediately due and payable, Including any prepayment penaity which Borrower would be

Collect Rents, Lender shall have the right, without nolice to Grantor or Barrower, to take possession of he
Propenty and collact the Rents, including amounts past due and unPald. ﬂnd apply the net proceeds, over and
above Lender's costs, ngalnat the Indebtedness. In furtheranse of this 7ight, Lender shall have all the rights
%rovided for in the Lender's qu.ht to Coliect Section, above, {f the Rents are collected by Lender, then

rantor Irrevocably designates Lender as Grantor's attorney-In-fact 10 endorse Instruments recelvid In
Faymem thereo! In the name of Grantor and to negotiate the same and cellect the proceeds. Paymenis by
enants or otbar users |0 Lender in response 10 Lender's demand shall satlsty the obligations for which the
paymems are rigde, whether or not any proper grounds for the demand existed. Lender may ererclse its
rights under thie sy-oaragraph either in person, by agent, or through a regeiver.

Mortgagee in Poscazaion. Lender shell have the right to be B|aced as mortgagee in possossion or to have a
raceiver appointed ¢ take possession of all or any part of the Property, with the power to protect and preserve
the Property, to cperate (e Property preceding foraciosure ar £ale, and to callect the Rents from the Proparty
and apply the proceeds.” ovar and above the cost of the raceivershw. Against the Indebledness. The
morigagee In Possasslan or recelver may serve without bond |f permitted by law. Lender's right lo the
appointment o a recelver-onall exist whether or nol (he apparent value of the Properly exceeds the
p;cglt:’lg’gnesa by a substantial arount. Employment by Lender shali not disqualily a person from serving as a

bOtr}gr Remediea, Lander shall have fil other rights and remedies provided in this Assignment or the Note or
y law,

Waiver; Election of Remedles, A walver ty-any party of g breach of a provision of this Aaslﬂnmom shall nol
conslitute a walver of or prejudice the party's.nriits oftherwise 1o demand strict compliance with that provision
or aery ather provision, Electlon by Lender (¢ pursue any remedr shall not exclude pursull of any other
ram " and an election to make expendilures or taxe action to perform an obllﬂauon of Grantor or Borrower
under this Assignment after fallura ol Grantor or Burrower to perform shall not affect Lender's right to declare
a default and exarclge ite remedias under this Assignman;,

Atlornsys' Fees;, Expenses. | Lender Institutes any 8vid.qr action 1o enforce any ol the terms of this
Assignment, Lender shall be enthled 10 recover such sum r.d she court may adjudge raasonablo 48 atiorneys
taes at trial and on any appeal. Whether or not any court ache:i ‘s Involved, aif reasonable experises incurred
by Lender that in Lénder's opinion are neceaaar',‘ at any tins for the orotection of ite Interast or the
enlarcament of itg rights shall bacome a part of the Indabtednuss priyable an demand and shall bear Interest
from the date of expenditure until repald at the rate provided for In sho Nole. Expenses covered by thig
Faragraph include, without fimitalion, however aub{ect to any limits unrier applicable law, Lender's atlornars
aes and Lender's legal expenses whether or not there Is & lawsull, Inixuding atforneys’ fees for bankrupicy
proceedings (including efforts 10 modily or vacale any automatic atav o7 injunct onl appeals ang any
anticipated post-judgment collection services, the cost of searching records, viaining ti le raponts (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitled by
applicable taw. Borrower algo wiil pay any court costs, In additien to all other sums provided by law.

MISCELLANEOUS PROVYISIONS. The following miscellaneous provisians are a part of t'is /.ssignment:

Amendments, This Assignment, together with any Related Documenis, constitutes tha £adre understanding
and agreement af the partles as 1o the matters set forth in thia Asalgnment. No alteraticn. of-or amendment 10
thls Assignment shall be effeclive unless given in writing and signed by the party or pities sought to be
charged or bound by the alteration or amandmant.

Applicable Law. Thia Assignment haas been delivered to Lender and accepled by Lender in the Slate of
Hinols, This Assignment ahail be governed by and conatrued In accordance with the lavis of the State of
lilinols, :

Multiple Pariles; Corporate Authority. All obligations of Grantor and Borrower under thig Assignment shall be
oint and several, and all raferences to Grantor shall mean each and every Granlor, and all references 1o
orruwer shall mean each and every Borrower. This means that each ¢f the persons signing below I8

responsible for all cbiigations in this Assignment. :

No Modification. Grantor shall not enter Into any agreament with the hoider of anY1 morigage, deed of trust, or
other aecurl!y agraemsent which has ?riorlly over this Assignment by which that agreement i8 modified,
amended, exiended, or renewed without the prior written consent of Lander. Grantor shall nelthar request nor
accept any future advances under any such security agreament withoul the prior written consent of Lender,

sevarnbllltg. It a court of competent |urisdiction finds any provialon of this Asalﬂlnment to be Invalid or
unenforceabla as to any Person or circumstance, such finding shall nat render thal provision invalld or
unenforceable as to any other persons or circumstances, |f (easible, any such ofiending provielon shall be
desmed to be modified to be within the limits of enforceabliily or valldity; however, If the offending provision
cannot be so modifled, it shall ba stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.




‘0L ‘eIRuBID 1§ UBLG

{ w5 99i0dioD )

3 191 PUS WutE PRPLNS
‘HOINVHD

K , , - ‘ "SWYIL 84 OL STIHOY HOINYHD
aNv 'SINTY 4O INTWNODISSY SIHL 40 SNOISIAOMD 3HL 17/ Jv3H DNIAVH SIDCTIMONIOV HOINVYHD

O o _ Jo)useND
Aue.jo AwiaRy (euosied 8yl 8IS O} UDROR A JO UIPIBY PUR DION 84l Lt PBPIAOI JoUUBW Bu} Ut JweliuDisY

Ul AQ pelgeJd UDjj 8yl j0 WBWBDIDJUS Byl AQ '8S5UPBIQEPU| PUB B0y 8V, Jo ueiuArd e Joj Auedv)d By} O

- Ai9joB 300) |[Bys 8saupelqepu| Aue O 8JBUMO JO JBUMO BU) RION 8yl JC £.oM0Y J0 sbpioy (08| BUL 'PEIBIUGD

/¥, AjBU0SI00 9508862008 8} PUY JDIURID) SR JB} OF 1B PUR WBIUDISSY 810 4P ruN Alindas Jo Wby Aur Buwep
JAYRAIBY 10 MOU UDBIOT. A18AD AQ Pui JopusT AQ PAARM Ameeidxe Bujeq ‘Aup i "AlNGEH YONS |8 JBWILGISEY

nyu Ul peuleiod peydw) JO §83i0Xe JBUND IUBUAMOD AuR Wioped o) JO ‘JuBlu ity SiYl Japun S8BUDeIGOPU

v © I8l AUB O ‘VOBJBL) BNIDDR ABW JBYL Jeeialu) Aue J0 BJON BUl Awd O] AU D JOWEID O ety up
. ANliae) Aue Buyvelo SB PEnisu0d B4 jIBYs SI0N Gy U] J0 jJUSWUBISIY 9 uj Buiyion 181 neaile pue pooisiepun

Lo AIBeRJaXe 8] 1 PUB '(JUBLINLIBU| 8)Y) BINJRXE O} Aluoyine pue J Iy BoBEEseCC )| ‘B sWRiBA Ageseul
) IOWRID. PUB) BBJENIL LONB BB )} U} PAISBA PuB LOON PALDJUOD AlOUINE 8Y) °puti SBMLS P A0 BB10IEXe Bl U}
- @A0qe pepjAoid g aalsni| 68 Jng AljBuosied Jou 'JOUBID AQ PEINIEXE 6| JUBWUT(SSY SIUL AV 1'AVIT S.HOINVHD

AR s 'poJINhB) 8] [UBBLOD YONR GiByM SIOLBRY| JUBNLBSQNE 0] JUBSLOD BUINLAULN BINJNBUDY
s 10U [BUS @OURIBL AuB U) JOPUBT AQ WBSUOD Yone Jo' BUlLRIB ou) uewuBiRey Siul U| painbes w Japusy Ag
“5 0 JUBEUDD J9ARUS '8LOJI0EBLE} 8.N1N) AUY O 8B BUDNED|ID 8,J8m0.I08 1O JOIUBID) JO AUB JO SILLY §JBpUDTY
30 AU 30 IBAIDM B BIMIBUDD jjBYS IBMDIIDE X0 mmxB pue Jepusn Usemaq dujBep JO #9IN0D Auk Jou 'sBpUeY
JOA(BM JC|d- ON . ‘UOIBIACID 18I0 AUB JO UDBIACID JBUT WM BIUBIIDWOD NS PUBLBD O} BSIMIBYIO Wby

- 8,Auud oy) 69ipnaid 4O JO JBAIRM B INYIBLO0D J0U jlBYS luplul skm 10 udeIAcId B jo Aved Aue ég JBAlRM

Y uBL 394j0 Aue. Jo B YINS Jo JoAEM B 68 91e/edo (jeus by Aup Duig|dsaxe u) Jepuen JO ued Byl ud

. UOISJWIO JO ABjOP ON 'Japuaxﬁq Apouﬂrs DUE Bum U] 8] JGAIBA 4INS SSB)UN (BIWPWND0Q PRIRIGY BY) Jepun

J0) JewuBjsey el Jopun BiyB); Aue POMEM BABY O} POLUBBD Bq 10U ([BUS JOPUBT 'SIPEUOD DUE SIBNRM

- Lo umauBiesy slgl Aq PeINDBE 8BAUPEITPU) 1B 0) 8B $i0U[i] O BIRIS B )0 SME) UONILWLEXE DRBISEILIOY
8y} Jo seusq pue BIYBH e BOABM PUB 608P8|9) - AGRIBY JOIURID 'V X3 PRSISSIOH JO JOMBM
S "JuBLWUB|eaY 81U} 40 BouBWIOKBd BY) U) BIUGRSS U JO §) BLUIL 'SIUBES3 Bij} JO 8] BUYL
L : - '$80Upalgapy| Al Jeptn
Aujqey 10 wewubieey agn 10 suopeBiqo ey; wol 0B DUBEo|a INDYIM UOIBUBIXE J0 BOURIBEGI0} JO ARM

AQ ¥BOUPSIGRPU| BY) pub JUBWUBIBBY S| C} 8OUBIBI8) YliM 81088800N8 a,mwmg M [eap A JORID 0)

- BOJjOY INOLM. 1BPUBT 'JDIURIEY LBL) JBYID L0Sad B U) PBISeA 8a1I008q ALBIOI] Bl :o IYSIOUMC §| ‘sudisse
1 pUd 8JDBRA0ONS JJBY) ‘8ojbied Buy) JO WOUBQ BUL 0) GinUs pue uodn HUIpUIY 8q Iyl ubissy 8IL) “1884B)U}-
A0 8 J0RSD J0 JBjRURIL U0 JUeWUBISSY S|u) Ul PAIRIS SUSNRIUL 6w O] loelgng ¢ pus §:088800085

e (poruuog) ——
oofed ‘ SINTY 20 INIWNDISSV 965L~91-T)

b Ty

A




12-16-1996 UN OAIE‘?SEIJM%‘I é L‘ENQ OPY

Loan No 113-232-1 (Continued)
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CORPORATE ACKNOWLEDGMENT

STATYE OF Ulinols )
) 88
COUNTY OF ook )

On this _1gth  day of Docombor ., 19 08 , before me, the undersigned Notary Public, personally
appeared kand=Frust=Officerr: of Standard Bank and Trust Company. and known to me to be an authorized
AYP& apent ol the corporation that executed the Assignment of Renis and acknowledged the Asslgnment to be the ree
'O and voluntary act and deed of the corporation, by authority of its Bylaws or by resclution of lis board of directors,
and for the uses and purposes therein mentioned, and on oath stated that he or she I8 authorized to exenute this
T.0. Assignment and in =gt ﬂ:ntecuted the Assignment on behalf of the corporation,
> '._,_7(",,_;’,/,&, - Residing at 7800 W, 95th 813 Hickory Hiils, 80457
Notary Public in and for the Stats of _ tilinois "'“""'g?;ﬁm"’;‘;“m
DA A KROLIK

;oL v s Ll of ingua
i
oo oo 51407 }

My commisslon explres

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3,22a /.)/i896 CFi ProServices, Inc. All rights reserved.
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