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Loan Numbor:
Mortgage  |))5m0400007
THIS MORTGAGE ("Security Instrument’) s given on Noverabor 21, 1996 . Tho morigegor

I PETER A BRACATO AND ELIZABETH R BROCATO, MARRIED TQ EACH OTHER

("Borrower'),

This Security Instrument1s gan to _ The First Natlonal Bank of Chictigo .
whichisa __National Bank___ organized and existing undor tho laws of _the Unlted Statos of Amorica

whose address Is Quw First Natianal Plaza, Chicago Ninols_GOG7Q_(Londer). Borower owes
Lender the maximum principal sum- ¢/ Twenty-Five Thousard and No/100
Dollars (L.S. $ _25.000.00 ).zr the agaregate unpald amount of all loans and any disbursemants made

by Lender pursuant to that certaln Firs! Ling Plus Agresment of even dato herowith executed by Borrower
("Agreamant’), whichever is less. The Agiee'nent Is heraby Incorporatad In this Sacurity Instrumant by relerence.
This debt Is evidenced by the Agreemant walen.Agreement provides for monthly interast payments, with the fufl
debt, if not paid earller, due and payable five yea s from the tssue Date {as defined in the Agreement). Tho Lender
will provide the Borrowar with a final payment notice at izast 80 days before the flnal payment must be made. The
Agreement provides that loans may be made frorrting to time during the Draw Period (as defined in the
Agreement). The Draw Period may be axtended by Lsivier In its sole discration, but In na event later than 20
years from the dale hergof. All future loans will have thesume llen priority as the origlnal lcan. This Security
Instrument sacures to Lender: (a) the repayment of the debt avidanced by the Agreement, Including all principal,
interest, and other charges as provided for in the Agreemenl, argi all renewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragiaph 6 ol this Securlly Instrument to protect
the security of this Securlty Instrument; and (c) the performance of Burrawar's covenants and agreements under
this Securlty Instrument and the Agreement and al! renewals, extensions znd modifications thereof, all of the
foregolng not to exceed twice the maximum principal sum stated abave. For fhis purpose. Borrower does hereby
mortgage, grant and convey 1o Lender the following described property lucatec in COOK County,
Iinols:

LOT 54 IN COUNTRY TRAILS UNIT I BEING A SUBDIVISION OF PART CQF THE
NORTHWEST 1/ OF SECTIQM 17, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE
THIRD PRINCI?AL MERIDIAN, IN HANOVER TOWNSHIP, COCK COUNTY, ILLINOIS
ACCORDING TO THE PLAT THEREOF RECORDED JUNE 5, 1589 A5 DOCUMENT
NUMBER 89253490 IN COQK COUNTY, ILLINOIS.

Perfnanent Tax No.: 06-17-114-004
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which has tho addrass of 110 BRENTWOOD TRI. ELGIN, L 60120
(‘Property Address'):

TOGETHER WITH afl the Improvements now or herealier erecled on the propenty, and all easemsnts, rights,
appurienances, rents, royaltles, mineral, oll and gas rights and profits, claims or demands with respect to
Insurance, any and all awards mada for the teking by eminent domain, viater rights and siock and all fixtures now
or hereafter a part of the property. Al replacements and additions shall alsc be covered by this Security
Instrument. All of the foragoing is referred to in this Security Instrument as the "Property”

BORAROWER COVENANTS thal Barrower Is lawfully selsed of the estate hereby conveysd ang has the right 1o
mortgage, grant and convay the Property and that ihe Property is unencumbered, except for encumbrances of
record. Borrowar warrants and will defend generally the litle to the Property against all claims and demands,
subAecl 10 any enzumbrances of record. There is a prior mortgage from Barrower to NATIONSBANG
CORP dated 05/25/95 and recorded as docurment number 22:347421

COVENANTS. Borrowar ang Lender covenant and agree as lollows:

1. Payment of Princ/p2: and Interest. Borrower shall promptly pay when due the principal of and Interest on
tha debt evidznced by the Agreamert.

2, Application of Payment2.~ All payments received by Lender shall be applied first 1o Interest, then 10 other
charges, and then to principal.

3, Charges; Liens. Borrower siieli pay all taxes, assessments, charges, fines, and Impositions aftributable 10
the Property, and leasehold payments o giound rents, if any. Upon Lender’s request, Borrower shall promplly
furnish to Lender all notices of amounis 'o-be pald under this paragraph. The Borrower shall make these

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, llcanse fees and other charges againsi or in connection with the Froperty and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borroyer may, in good (aith and with due diligence, cotilest the
validity or amount of any such taxes or assessments, proviad thai {a) Bosrower shall notify Lender in writing of the
intention of Borrower to contest the same befare any 2% nr assessment has been increased by any interest,
penalties or costs, (b) Borrower shail first make all contested p2yments, under profest if Borrower desires, uniess
such contest shall suspend the collection thereot, (c) neither the Piojzerty nor any part thereof or interest therein are
at any time in any danger of being sold, forfeited, lost or interterac- with, and (d) Borrower shall turnish such
security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propenty insured against loss by fire, hazards included within the term ‘eviended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintalned in
the amounts and for the periods that Lender requires, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shalf not be unreasonably ithheld. If Barrower fails to
maintain coverage described above, Lender may, at Lender's option, abtain coverage to drotict Lender's rights in
the Property In accordance with Paragraph 6.

All insurance policles and renewals shall be acceptable 1o Lender and shall include a standafc mantgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shali-pramptly give to
Lender alf recelpts of pald premiums and renewal notices. In the event ot loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of lass if not made promptly by Borrower,

Unless Lender and Borrawer otherwlse agree in writing, insurance proceeds shafl be applied to resteration or
repair of the Property damaged, I the restoration or repair is ercnomically feasible, Lender's security is not
lessened and Borrawer Is not in default under this Security Instrument or the Agreement. If the restoration or repair
Is not economically feasible or Lender's security would be lessened, the insurance proceeds shal! be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

If under paragraph 19 the Property Is acquired by Lender, Borrower's right to any insurance policies and
praceeds resulting from damage to the Property prior to the acquisition shall pass to Lender ta the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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5, Preservation and Mainienance of Proporty; Borrower's Application; Leaseholds. Borrowor shall not
destroy, damage, substantlally change tho Propurty, allow the Property to deteriorate, or commit wasto, Borrowor
shall be in delault f any forfalture actlon or procooding, whother civil or criminal, I8 bogun that In Lender's good
falth Judgment could rasult in forfolture of tho pioperty or otherwise matorkally impair the lien creatad by this
Security Instrument or Lendar's securlty intorest. Borrawoer may cura such a dofault and roinstate, as providad in
paragraph 16, by causing the aclion or procesding to bo dismissad with u ruling that, In Lendor's good falth
detormination, praciucios forfoliura of tho Borrawor's intarost in tho Property or othar matorlal Impalrmont ol the lion
created by this Security Instrument or Lendor's securlty intorest. Borrowor shall also bo in dofault If Barrower,
during the loan application precoss, gavo materially false or inaccurate information or slatononts 1o Lendor (or
falled to provide Lenclor with any matorlal information) In connoctian with the loans avidencod by tho Agreument,
If this Securlty Instrument fs on a loagehold, Borrowor shall comply with the provisions of tho loage, and If
Borrower acquiras fne tila to tho Property, 1he loasehald and foo titlo shall not morgio unloss Londor agroos 10 the
margjor in wrlthig),

0. Proteclion ! Lander's Righis in ihe Proporty. i Burrower fulls to porform the covonants arnd agroomonts
contained In this Secirity Instrument, or thoro is & legal proceading that may significantly affoct Londar's rights in
the Propanty {such 4 & proceeding In bankrupiey, probato, for condomnation or 1o onfarco lawa or ragulations),
than Lender may do and pav for whatovor s nocoasary lo pratoct the value of tho Property and Londor's rights in
the Property. Lendor's actizns may Include paying any sums sucurod by a lion which has priority avor thig
Security Instrument, appoarinc-ui cour, paying roasonablo attornoys' lous, and entoring on the Proparty to mako
repairs.  Although Lendler may take ection undor this paragraph, Lendor doos not have to do 8o,

Any amounis disbursed by Loncier under thls paragraph shall bocomo adeditlonal dobt of Borrower socured by
this Security Instrument, Unlogs Borrorvor and Londor agroe to other torms of paymont, thoso umeaunts shall boar
Interest from the date of disbursomont atila Agreoment rale and sholl be payuble, with Intorost, upon hetice from
Lander 1o Borrowar roequesting paymaont.

7. Inspoction, Lendor or its agont may maka gusonable entrles upon and inspoctions of tho Praporty. Landor
shell give Borrowor notico at tha time of ur prior 1o eninspoction spocilying roasonablo cuuse tor 1ho spoeciion.

8. Condemnation, Tho procoods of any nward o2 clalm for damagas, diroct or consequontial, in connection
with any condemnation or athor teking of any part of tha-“roperty, or for convoyance in liou of condemnation, aro
herahy assigned and shail bo paid 1o Landor,

In tha event of a total taking of tho Property, thu procoods ket o appllod to tho sums sacurod by this Securlty
Instrumant, whother or not then duo, with any oxcoss pald to Paiawor, In the avont of a partlal taking of tho
Froperty, unioss Borrowar and Londor othorwlse agree in writing, the sums securod by this Socurlty mstrument
shall be reduced by the amount of the proceads multipllod by tho foloving fraction: (a) tho total amount of the
sums secured immediately beforo the taking, divided by (1) the fale markst. valuo of tha Proparty Immaedlatoly
before the taking. Any balance shall bo pald to @orrowor.

It tho Property Is abandanad by Borrowor, or if, aftor natico by Lender 1o Borvowa: that tho condoemnor offers to
make an award or settie a clalm for ¢damugos, Borrowor falls 1o rospond 1o Londor vthin-30 duys aftor the dato tho
rotice iz given, Lender s authorlzed to callect and apply tho procaods, at itg option, ithe. to rogtoration or ropair
of tha Property or to tho sums securod by thia Security Insirumont, whethor or not thon ¢iuy,

9. Borrower Not Released: Forboarance By Lender Not a Walver. Extonsion of tha time for payment or
modification of amortization of the sums sacurad by this Sacurlty Instrumont granted by Londoitcany succoasor in
intarest of tha Borrower shall not operato to ralease the liability of the orighral Borrowor or Borrowur's SUCcessors in
interest. Lencler shall not be requlred to commence prosoodings against any successor In intorost or rofuse 1o
gxtend time for payment or otherwiso modlify amortizallon of tho sums securadt by this Securlty Instrument by
raason of aiy demand made by the original Borrower or Borrowor's successers in Interosl. A walvor in ono or
more instances of any of the torms, covenants, conditions or provisions heroof, or of tho Agrosmont, or any part
thereal, shall apply to the particular Instance or Ingtancos and at tha particular timo or times only, and no such
walver shall be deemed a continuing waiver but all of tho terms, covonants, condltions and othor provisions of this
Securlty Instrument an¢l of the Agreoment shall survive and conlinue to remain in (ull forco and cffect. No walvor
shall be asserted against Lender unless In writing signed by Lendoer,
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10. Suceessors and Aseigns Bound: Joint and Severa! Liabiity; Co-signers, The covenants and
apgreements of this Security (nstrument shall bind and benefit the successors and assigns of Lender and Botrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrower, each of Borrowar's
covenants and agreemants shall be joint and several. Any Borrower who co-signs this Secutity Instrument bu!
doas not executs the Agreement: {a) is co-signing this Security Instrument anly to morigage, grart end convey
that Borrower's Interest in the Propenty under the terms of this Security Insirument; {b) is not personally obligated
to pay the sums secured by this Security Instrument; end {c) agrees thet Lender and any other Borrower may
agrea 10 extend, modify, forbear or make any accommodations with regard to the 1erms of this Securlty Instrument
or the Agreament withotit that Borrower's consent,

11, Loan Charges. !f the loan secured by this Security Instrument Is subject to a law which sets maximum ican
charges, and that law Is finally interpreted so thai the Interest or other ioan charges collected or to be coliected in
connaction with the loan exceed the permittad limits, then: (a) any such loan charge shall be reduced by the
amount naceseatv ‘o reduce the charge to the permittad limit; and (b) any sums already collected from Borrower
which excoeded rarmittag iimits wil be refunded to Borrawer. Lender may choose to make this refund by
raducing the princijal-aved under the Agreement or by making a direct payment to Borrower. | g retund reduces
principal, the reductian. 4 be trealed as a partial prepayment without any prepayment charge under the
Agraemant.

12. Notices. Any notice fo acrrower provided for in this Security Instrument shall be given by deilvering It or by
malling it by first class mall unleas applicable taw requires use of another method. Vhe notice shall be directed to
the Propany Address or any other dd ess Borrower designates by notice 1o Lender. Any notice to Lender shall be
given by lirst class mall 10 Lender's address stated hereirn or any other address Lender deslgnates by natice to
Barrowar. Any notlce providad for In shis. Security Instrument shall be deemed to have been given to Borrower or
Lendor when given as provided In this paragrapt.

13, Governing Law; Severabliity, This Securiv-Instrument shall be governed by federal law and the law cf
Iinois. In the event that any pravision or clauze of this Securlty Instrument or the Agreement conflicts with
applirable law, such conlflict shall not atfect other provislens of this Security Instrument or the Agreement which
cAn be given effect without the conflicting provision. Te-thiz-end the provislons of this Securlty Instrument and the
Agreement are declared to be severable.

14, Assignmaent by Lender. Lender may assign ail or any porion of ts interest hereunder and its rights granted
heraln and In the Agreement to any parson, trust, financlal Institutie: or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeet to/24 the rights, interests, and options of Lender
harein and Inthe Agresment, and Lender shall thereupon have no further obi'gations or liabilities thereundar.

16. Transier of the Property or a Beneflcial Interest in Borrower,~PdJe an Sale. if all or any part of the
Property cr any intarest in it I3 sold or transferred (or If a beneliciel Interest \n Lerrower s sold or transferred and
Barrawar 16 not & natural person) withaut Lender's prior written consens, wender may, at its optlon, require
Immediate payment In full ol all sums secured by this Security (nsirument. Howevar, this aption shall not be
axercised by Lender if exarcise Is prohibited by federal law as of the date of this Secuiwy Instrument,

If Lender exarcises this option, Lender shall give Borrower notlce of acceleration. The riotice shail provide a
period of not 1ass than 30 days from the date tha nctice s delivered or mailed within which Eoriower must pay all
sums secured by this Security Instrument, [f Borrower falls to pay these sums pricr to the explration of this period,
Lender may Invoke any remedles permitted by this Securlty Instrument or the Agreement without funher notice or
damand on Borrower.

16. Borrower's Right to Relnatete, (f Borrower meets cenalin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment anforcing this
Securlty Instrument. Thosa condltions are that Borrower: (a) pays Lender all sums which thian would be due under
this Security Ingtrument and the Agreement had nc accelgration occurred; (b) cures any default of any other

?—, covenants or agreemants; (c) pays all expenses Incurred in enforcing ihis Securlty Instrument, including, but not
S limited to, reasonable attorneys' fees; (d} takes such action as Lender may reasonably require to assure that the
Eﬁ lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
¢ by this Secutity Instrument shall continue unchanged; and {g) not use the pravision tiore irequently than once
I~ every flve years, Upoen reinstatement by Borrawer, this Security Instrument and the obligations secured hereby
&3 shall ramain fully effective as If no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleratlon under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the prasence, use, tsposal, slorage, or release
of any Mazardous Substances on or in the Property. Barrower shall nct do, nor allow anyone else to do anything
aftecting the Property thal is in violation of any Environmental Law. The preceding two sentances shall not apply to
the presencs, use or storage on the Property of small quantitles of Hazardous Substances that ara ganarally
recognized 1o be appropriate to normal residentlal uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or ather action by
any governmental or regulatory agency or privale party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Barrower learns, or Is notiiied by any governmental
cr regulatory autherity, that any removal or other remediation of any Hazardous Substance affacting the Property s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, cther lammable or toxic
patroleum products, toxic pesticides and herbicides, volatle solvents, materials containing asbestos or
formaldehyde, ard radioactive matarlals. As used In this paragraph 17, "Environmantal Law"' means federal laws
anc Jaws of the Jurisciclion where the Property is Jocated that relate to heaith, safety or environmental protaction.

18. Prior Mortpuge.  Borrower shall hot be In default of any provislon of any ptlor morigage.

19. Acceleration; Re/radies. Lender shall give notice 1o Borrower prior to acceleration following: (a)
Borrower's fraud or material‘rrisrepresentation In connection with this Securlty Instrument, the Agreemant or the
First Line Plus evidenced by.thi¢ Agreement; (b} Borrowaer's fallure to maet the rapayment terms of the Agreament;
or {c) Borrower's actlons ar inacilons which adversely affect the Property or any right Lender has In the Property
(but not prior to acceleration unde:” Paragraph 15 tinless applicable law provides otherwise), The natice shall
specify: () the default; (b) the actlon riqulied 10 cure the default; (c) a date, not less than 30 days from the date
the nolice Is given 1o Borrower, by whici ine default must be cured; and {d) that fallure to cura the default on or
befora the date specified In the notice may resuis in acceleration of the sims secured by this Sacurity Instrument,
foreclosurn by Judicial preceeding and sale of (< Property. The nolice shall futher Inform Borrower of the right to
reingtate after acceleration and the right to assert iniha foroclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and nreciogure. If the default Is not cured on or befors the date
spscified in the notice, Lendar at its option may requite immadiate payment In full of all sums secured by this
Security Instrurnent without further demand and may foresloze this Socurity Instrumant by |udiclal proceeding.
Lender shall be entltied to collect all expansos Incurred In logal procoedings pursuing the romedins provided In
this paragraph 19, Including, but not limited to, reasenable attornevs”leas and costs of tle ovidonce.

20, Lender in Possessaion. Upon acceleration under Paragraph 10°0r abandonment of tha Property and at any
time prior to the expiration of any perlod of rodemptlon following |udic!al sale, Lender (in person, by agont or by
Judiciafly appointed recelvar) shall be entitlec to anter upon, take possasgiu of, and manago the Proporty and to
collact the rents of the Property incltuding those past due. Any ronts collacted by Lender or the racelver shall bo
applled first to payment of the costs of management of the Proporty and colioctian of ronts, including, but not
limlted to, recelver's lees, premiums on recelver's bands and roasonabla attorneya' frag, and then Lo tho sums
secured by this Securlly Insirument.  Nothing horoln contained sholl bo construed an constiuling Lender a
mortgagen in pasacssion In the absence of tho taking ol actual possession of tho Proporty By Londer pursuant to
this Paragraph 20. In the exercise of the powers haraln grantod Loncor, no Hablity shall begssarted or anforcod
against Lencler, all such llablitty boing oxprossly walved and roloused by Borrowor.

21, Release. Upon payment of all sums socuirod by this Socurlty Instrumont, Londor shall roleasn this Socurity
Instriiment,

22, Waiver of Homestead, Borrowor walves nif right of homostoad oxamption in the Proporty,

23. No Offsets by Borrower. No offsot or clalm that Borrowor now hns or may hava In the futuro against
Lendar shall roliove Barrowar from paying any amounts duo undor tho Agroomont or this Securlty Instrumont or
from performing any other obligations containad theraln,

24, Riders to this Security Instrument, I ono or more rkiors are oxocutod by Borrowor and recorcdod togathor
with this Security Ingtrument. the covanants and agroomonts of oach such ricior shail bo Incorporsted Into and
shall arnend and supplernant tho covonants wnd agroemonts of this Security Insirumont us If tho ricor(s) woro o
part of this Security Instrumant.
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Security
Instrument and-ip any rider(s) executed by Borrower and recorded with the Security instrument.

. e
y Tl A

PETER A BROCATO™ P——
)/,’ /) -
X /‘j&}ff?g”’// Y e A
ELIZABETH R BROCATO Borrower

(Space Below This Line For Acknowledgment)

This Docurient Prepared By: _VERONICA G RHODES

The First Neuonal Bank of Chicage
One First Naiicnal Plaza Sulte 0203, Chicago, IL 60670

STATE OF ILLINOQIS, P County ss:

I, ) . . a Notary Pubiic in and for said county and state, do hereby
cartify that PETER A BRACATO AND ELIZARETH R BRQCATO, MARRIED TO EACH QTHER

persanally known to me to be the same person(s) whose name(s) Is (are) subscribed to the foregeing instrument,

appeared before me this day In person, air acknowledged that signed and
delivered the sald instrument as _ frew 700 voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this day of V19
. } '
My Commission expires: Lot oo Hltinszaso
r

Notary Public
L-\..-un.uw.;\r.ruu'\.cw e
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