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THIS MORTGAGE {"Seeurity Instrosdent™} s given on DECEMSER 10, 1900 The martgagor s
EMERSON BOLOEN, JR. AND, BETTYE-! ~BOLDEN, HUSBAND AND WIFE

(" Borrower™}, Thia St‘l-'lll'il}‘ [natrument is gi\‘cl\ (0 NOITH AMERICAN MORTOAGE COMPANY

which is organized and existing usder the laws of - peLAWARE . ind whase
nddressis 3883 AIRWAY DRIVE, SANTA ROSA, CA  0B40C o
{"Lesder" ) Borrower owes Lender the principal sum of

GNE HUNDRED FIVE THOUSAND AND CO0/ 100

Dollars (LS, § 10%,000,00 } This debt is evidenced by Borrower's pitedated the snme dite an this Seeurity
Instrument ("Note"}, which provides for moenthly paymonts, with the full debt, 40w paid enrtier, duo and pryable on
JANUARY 01, 2027 » This Seeurity Enatrument secures (o Lenders (a) the eepayment of the debt

evidenced by the Note, with interest, and all renuwals, extensions and maodifications of t1¢ Note; (B) the psymont of ol
other sums, with intereat, sdvaneed under paragraph 7t proteet the security of thisSzenaty lanteument; and {c)
the performance of Horrawer's covenants and ageeoments under this Seeurity Instroment’pad the Note. For thiy
purpase, Horrower does hereby mortage, geont nad convey to Lender the following deseribed aroperty loented in
CO0K (‘lllllll)‘. [Hinoin:
LOT 24 N BLOCK 12 IN SOUTH SHORE PARK BEING A SUBDIVISION OF THE '

WEST 1/2 OF THE SOUTHWEST 1/d4 (EXCEPT STREETS) OF SECTION 30,

TOWNGSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINOIS, / - e g
J /‘/'/ 75«504-’/’3/7"‘] Le

_ s}

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF N
¢y

_ ¢
which haa the addeess ol 7741 SOUTH YATES BOULEVARD, CHICAGD (titroo, cnyég

Hlinois 80184 (Zip Codo) (" T roperty Address");
-LINDI§-Single Family- FMAMFI!LMC UNIFOIIM
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. TOGETHER WITH all the improvements now or herealter erected on the property. and all exsements,
appurtenances, and fixtures now or hereafter a port of the property. All replacements and additions shall also be covered
by this Security [nstrument. All of the foregaing is referred to in this Security Instrument as the "Property,”
BORROWIER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
"¢ mortgsge, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demnnds, subject to any
ericumbrances of record,
o THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with
limited variotions by jurisdiction to constitute s uniform seeurity instrument covering renl property,
UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:
I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall
. pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, n sum (" Punds") for:
{a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b}
yeurly lessehold payments or graund rents on the Property, if sny; (¢} yearly hazard or property insurance premioms;
(d) yenrly flood insueance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (£} any sums payable
by Borrower wr Lender, in accordance with the provisions of parageaph 8, in liew of the payment of mortgage insurance
premiums. These itemns are called "Hscrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximurn aoount & lender for a federally related mortgage ioan may require for Borrower's escrow
account under the federal Reai tstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Suction 2601 et seq. ("RESPA"!, unless another law that applies to the Funds sets a 1sser amount, If so, Lender may,
at any time, collect and hold Funds in an amount not to sxeeed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current dute 67 ressonable estimates of expenditures of fute = Iiscrow Hems or otherwise in
accordance with applicable faw,

The Funds shall be held in an institCtion whose deposits are insured by u federal agency, strumentality, or entity
(including Lender, if Lender is such an institation) or in any Federal Fome Loan Bunk. Lender shall spply the Funds to
pay the Hscrow ltems. Lender may not charge Borrower for holding und applying the Fuads, annually analyzing the
escrow uccount, or verifying the Haceow Items, urizes Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Londer may require Borrower to pay o one time charge for an
independent real estate tax reporting service used by Lender.in connection with this loan, unless applicable luw provides
otherwise, Unless an agreement is made or applicable lav:_rmouires interest to be poid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrowerdnd Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give w Borrower, withor, sharge, an sanual sceounting of the Fonds, showing
credits and debits to the Funds and the purpuse for which each de'sttto the Funds was made, The Funds ore pledged s
additional zecurity for all sums secured by this Security Instruments

IF the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall sceount to
Boreower for the escess Funds in accordance with the requirements of appicable Taw., If the smount of the Bunds held
by Lender ntany time is not sufficient to pay the Bscrow ltems when due, Leider may so notify Borrower in writing,
and, in such case Borrower shull pay to Lender the amount necessary to make v the deliciency, Borrower shall make
up the deliciency in no more than twelve monthly payments, at Lender's sole discretivi,

Upon payment in full of all sums secured by this Security astrument, Lender shell 2eamptly refund o Borrower
any l'unds held by Lender, U, under paragraph 21, Londer shall nequire or sell the Froperty, Lender, prior to the
acquisition or sale of the Property, shall upply any Funds held by Lender ot the time of scomstion or sale.as o credit
aguinst the sums secured by thia Security Instrument,

3, Application of Payments. Unless applicably jaw provides otherwise, olf payments recsived by Lender under
paragrapha 1 and 2 shall be applied: lirst, w any prepuyment churges due under the Note: second, to amounts puynble
under paragraph 2; third, to interest due; fourth, to principal due; andt last, to any late churges due under the Note,

4. Chorges; Licns. Borrower shall pay all tases, nsgessments, charges, lines and impositions attributuble to the
Property which mny attain peiority over this Security Instrument, and leaschold payments or ground rents, if any,
Borrower shall pay these obligutions in the manner provided in parageaph 2, or if not paid in thet manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amaounts to be paid under this pacageaph, If Boreawer makes these payments direetly, Borcower shid) promptly furnish
to Lender receipts evidencing tie payments,

Borrower shall promptly discharge any fien which hus priority over this Security Inatrument unless Borrower: (o)
agrees in writing to the payment of the obligation secured by the dien in o monner aceeptable to Lender; (b) contesia in &
good Taith the lien by, or defends against enforcement of the len in, logal proveedings which in the [ender's opinion nd
aperate to prevent the enforcement of the len; or (¢) secures from the hoider of the lien an agreement satisfactory 1o

o
s tnhian &5, [%‘»%6 '
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Lender subardinating the lete to this Seeurity [natrument, 1T Lender determines thut nny part of the Praperty js subject
to g lien which may attain priovity over this Sceurity Instrument, Lender may give Burrower « natice identifying the
1 lien, Borrower shalt satisfy the lien oe ke one or more of the actiona ser Torth sbuve within 10 duys of the giving of
C notive,
5. Hazurd or Prapoerty Insurance, Borrower shall Keep the improvements now existing or herenfter erected on
. the Property insured agninst loss by fire, hazaeds included within the term "extended coveraye” and nny other hazneds,
- including floods ar floading, for which Lender requices insueance. This insnrance shal be muintsined in the amaounts
and for the periods that Lender requices, The insuranee earrier providieg the insuesnee shall bo chomen by Borrowoer
subject ta Lendee's approval which shall not be unreasonabty withheld, [F Borrower faila to muointoin coversge deseribed
abave, Lender may, at Lender's option, obtain cuvernge to proteet Lender's vights in the Properey in wecordstice with
purapraph 7.

Al insursnce polivies and renewals shall be seceptable to Lender and shatl include a standard mortgage clnvse,
Lender shall have the right to hold the policies und renewals, 11 Lender requires, Borrower shall promptly give w
Lender all receipts of paid premivme and renewal aotices, In the event of Juss, Borrower shall give prompt notice to the
insurance carrier snd Lender. Lender may make prool of loss il not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repuir
of the Property damraged, if the restoration or repnir is ceonomically Teasible snd Lender's security is not lessened, 1T the
restaration or repairis not economically feasible or Lender's security would be {essened, the instrance proveeds shall be
appiied o the sums-sesured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons theProperty, or does not angwer within 30 days o notice from Lender that the insusunee carrier has
offered to settle 8 claim, thei Leader may collect the insurance proceeds. Lender many use the proceeds to pepuir or
restare the Property or to paysums secured by this Security [nstrurment, whether or not then due, The 30-day period will
begin when the aatice is givee.

Unless Lender and Borrower othsewise ngree in writing, any application of proceeds to principal shall not extend or
postpone the dus date of the monthiy.payments referred to in paeagrephs 1 ond 2 or change the amount of the payments,
[f under paragraph 20 the Peoperty is gequired by Lender, Borrower's right to any insurance policies and procesds
resuiting from damage to the Property prisies the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrumentimmediately prior w/the aequisition,

f. Occupancy, Preservation, Maintenanceand Protection of the Property; Borrower's Loan Application;
Leasehalds. Borrower shall oceupy, establish, and use the Property os Borrower's principal residence within sisty days
alter the esecution of this Seeurity Inatrument and(shall continie to ocenpy the Praperty as Borrower's principul
residence [or at least one year after the date of occupancy, un'ess Lender otherwise ngrees in writing, which consent shall
not be unrsasenably withheld, or unless extenuating circumistances exist which are beyond Borrower's control, Burrower
shail not destroy, damage or impair the Property, allow the Eraperty to deteriorate, or commit waste on the Property,
Horrower shall be in default if any forfeitire action or proceeding, whether civil or eriminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or etlierwise materially impair the lien created by this
Security [nstrument or Lender's security interest, Borrower may cure such o defsult and reinstate, as provided in
paragraph 18, by cnusing the action or proceeding to be dismissed-wiih a ruling that, in Lender's good [sith
determinatiun, precludes forlfeiture of the Borrower's interest in the Properiy or other marerial impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shatl siso be in default if Borrower, during
the toan application process, gave materialiy false or insccurate information’or statements to Lender {or failed to
provide Lender with any materinl information) in connection with the loan evidences by the Note, including, but not
limited to, representations concerning Borrower’s oceupancy of the Property us 8 prinsipa! residence, If this Security
Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease. Jf Boreawer acquires fee title to
the Property, the leasehold and the fee title shalf not merge unless Lender agrees to the mergerinwriting,

7. Protection of Lender’s Rightsin the Property, If Borrower fails to perform the coverants and agreements
contained in this Security Instrument, or there is a legal provecding that may significantly affect Lerder's rights in the
Property {such as a proceeding in bankruptey, probate, for condemnation ar ferfeiture or to enlorce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property snd Lender's
rights in the Property, Lender's actions may include paying any sums secured by o len which hag priarity over this
Security [nstrument, appearing in court, paying reasonahle attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action nnder this paragraph 7, Lender does not have w do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be psyuble, with interest, upon notice from Lender to Borrower

requesting payment, w
8. Mortgage Insurance [f Lender required mortgage insurance as a condition of making the loan secured by this &
Security Instrument, Borrower shail pay the premiums required to maintain the mortgege insurance in effect, If, forany
reason, the mortgage insurance coverape requited by Lender lapses or ceases to be in effect, Borrower shall pay the *C;
- -

Inlsinte: éﬁ_ﬁ% ,
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premiums required to obtain coverage aubstantinlly equivalent to the martgage insurance previously in effect, nt o cost
substantinlly equivalent to the cost o Borrower of the mortgnge insurance peoviously in effect, from an alternate
maortguage insurer approved by Lender, |1 subatantially equivalent mortgage insurnance coverge i not available,
Borrower shall pay to Lender ench month a sum =qual to onetwelfth of the yearly mortgnge insurance premivm being
paid by Borrower when the insurance coverage Inpsed or ceased to be in effect, Lendor will aceept, use and retain these
payments us a foss feserve in licw of mortgage insurance, Loss peseeve paymotts may no longer be required, st the
option of Londer, if mortgage insuranee coversge (in the nmount and for the period that Londer requires) provided by
an inaurer approved by Lender again becomes svailable and is obtained, Horrower shall pry e preminme requived o
muintein mortgage insuranee in effect, or w provide o los reseeve, unbil the requirement for Murtgige insuranve ends
innecordnnee with sy written agreement between Borrower and Lender or applicable luw,

Y. lnspection, Lender or its agent may make reasonable entries upon and fnepections of the Proporty. Lender shall
¥ive Burrower natico at the tine of or prior to s inapection specifying reasonnily enase for tha impoction,

10. Condemnation. The proceeds of uny sward or elaim for damages, direet or conseguential, in connection with
uny condemnation or other tiking of any part of the Property, or for convegsnee in lew of condemuation, are hereby
ssigned and shatbbe pmd to Lender,

In the evenio” a totai wking of the Property, the proceeds shall be applied 1o the sumy seeneed by this Seeurity
tostrument, whethet e not then due, with any excess paid 10 Barrower, In the event of o pretin) wking of the Propesty in
which the fair markstuebue of the Property immedintely before the tking is equal 1o or geenter than tho smount of the
sums decured by this fieeurity Inatrument immedintely belore the tking, unless Buerower and Lender otherwise agres
in writing, the sums seculel by this Security [nateoment shall be reduced by e amount ol the proceeds mulliplied by
the following fraction: (a) the 20t amount of the sims secured immedintely beforo the mking, divided by () the fair
market value of the Property irviediately before the tking. Auy bulance shall be paid o Borrower, In the ovent of
partinl taking of the Propeety in whici) the fair market value of the Property immedintely before the tking i less than
the amuount of the sums secured iminedintely before the taking, unless Boreowor nid Lender othorwise agree in wriling
aor unless applicabl: faw otherwise prozides, the proceeds shall be applied to the sums wecured by this Security
[natrumuont whether o not the sums nee then 2.

If the Proporty in abendoned by Borrowar, ae if, after notice by Lender to Borrower that the condemnor offera o
make a0 award or settle a cliim for damuges, Hortower fails o respond to Londer within 30 daya after the date the
hatice is given, Lender i authorized to callectund applytiw proceeds, ut its uption, vither t restortion or repalr of the
Praperty or to the sums secured by this Security lasterment, whether e not thon due,

Unless Lender and Borrower otherwise agrew i wiiiag, any spplication of proceeds to principal shall not extend or
poutpone the due date of the monthly payments veforred 10 in paengraphs §oond 2 or chunge the amount of wach
payments,

It. Borrower Not Released: Forbesrance By Lender Neatn Waiver, Bxtension of the timoe Tor puymant ar
madification of amortization of the suma secured by this Secueity fastrumont granted by Lender to any succesiar in
interest of Horrower shall not aperate to relense the ability of the Sriginal Borrower or Borrowor's successors i
titerest, Lender shall not be cequired 1o commence proceedings sgainstnny sticeessor in interest or refuse (0 extend
time for payment ur otherwise modify gmortizstion of the sums secured by tin Security steument by renson of any
demand made by the origingl Borrawer or Borrower's successors in interest, /asy forbenrance by Lender in exercining
any right or romedy shall not be w waiver of or preclude the exercise of any right oF remedy,

12, Successors and Assigns Bound; Joint and Scveral Liability; Cos-sighers, The cavonnms and Bgreements
of this Security Inatrument shall bind and henefit the suecessors and assigns of Lendue aid Borrower, subjeet 10 the
provigiond of paeagenph 17, Borrower's covenants and agreoments shall bo joint and seversty Ans-Borrower who copigng
this Security Instrument but doea not execute the Note: (a) is cosigning this Seeurity Instiuznent only 10 mortgage,
grant and convey that Horrower's interest in the Property under the terms of this Seeurity’ Insteument: (b) is not
personally oblignted to pay the sums seeured by this Secority nsteument; and (¢} ngrees that Lender and uny other
Rorrawer may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
tnstrument or the Note without that Borrower's consent,

13. Loan Charges. If the foan secured by this Securiry Instrument is subject w n law which seta magimum loan
charges, und that law is linally interproted so that the interest or other loan churges collected or to be enllected in
congection with the loan exceed the permitted limits, then: (o) any such loan charge shall be reduced by the amount
necessacy to reduce the charge to the permitted limits and (b) any sums already collected from Boreawer which
exceeded permitted limits will be refunded to Burrower, Lender may choose to make this refund by reducing thy -
principal owed under the Nate or by mnking e direct payment 1o Borrower. If o refund reduces principel, the reduction .{3
will be treated ns o partin] prepayment without any prepayment chinege under the Note, )

I4. Notices, Any notice to Borrower provided for in this Security [nstrument shall be given by delivering itur by y a
mailing it by first cluss mail unless applicable law requices use of another method, The notice ahall be directed 10 the <
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given hy (ﬁ

'- _Inhlm:f__ 15 ?/\g-
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first class mail to Lender's sddress stated herein or any other address Lender designates by notice to Borrower, Any
netice provided for in this Security Instrument shall be deemed o have been given to Borrower or Lender when given as
provided in this paragraph, '

15, Governing Law; Scverabifity, This Sccurity Instrument shall be governed by lederal luw und the taw of the
jurisdiction fir which the Property is located, In the event thmt sny provision or clause of this Security Instrument or the
Note conflicts with applicable law, shich conilict shafl not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end tie provisions of this Sceurity Instrument and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one confurmed capy of the Notz ind of this Security Instrument,

17. Transfer of the Property or a HBeneficial Interest in Borrower, If ull or any part of the Property or any
interest in it is sold ur transferced {or if a beneficinl interest in Borrower is sold or transferred and Borcawer ig not a
natural person) without Lender's prior weitten consent, Lender may, atits option, require immediste payment in full of
all sums secured by this Security Instrument, Towever, this option shall not be exercised by Lender if exercise is
prohibited by federsl Jaw o5 of the date of this Security Instrument,

[f Lender exercizes this option, Lender shall give Borrower notice of accelerntion, The notice shatl provide o period
of not fess than50.days from the date the notice i9 delivered or mailed within which Borrower must pay ofl sums sectred
by this Security ineriment, IF Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke
iy remedies permiltes by this Security lnstroment withuw further notice ar demand on Borrawer,

[8, Borrower's Wigot to Reingtate, [T Borrawer meets certain conditions, Boreower shali have the right to have
enforcement of this Security [astriment discontinued at any time prioe to the eaglier ol {a) 3 days (or such ather period
us applicable law may specily for reinstitement) before sale of the Property pursusnt to any power of sale contained in
this Security Instrument; or {E3entey of u judgment enforcing this Seeurity instrument, Those crnditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as il no
aceeleration hnd vecurred; (b)Y curesany default of any atlier covenants or ngreements; (¢ puays all expenses ineurred in
eaforcing this Sseurity Instrument, ineluding, but not limited o, rensonable attorneys’ fees; and (d) tukes such setion as
Lender may ressonably require to assuretheithe tien of this Security Instrument, Lender's rights in the Propesty and
Borrawer's obligation tu pay the sums securedsy-this Seeurity Inatrument shall continne unehunged, Upon reinstatement
by Borrower, this Security Instrementond the chiizationn seeured hereby shatf eemain fully effective as if no aceeleration
had oceurred, However, this right to reinstate shall ot soaly in the eige of aceelurntion under parageaph {7,

14, Sute of Nose; Chonge of Loan Servicer, The Note or o purtind interest in the Noto (together with this Security
Instrument) muy be sold one ur more times without price notice to Borrower, A sale may result in o change in the entity
tkown as the "Loan Servicer”) that collects monthly puymoenta due under the Note and this Security Insteument, There
mso muy be one or more changes of the Loan Servicer unesteed ton mle of the Note, If theee i o ¢hange o the Loon
Serviesr, Borrower will be given written notice of the change inecenedance with paragraph 14 above and applicable law,
The notice will state the name and address of the aew Loun Serviesrand the nddress ta whieh pryments shobld be mude,
The potice will afgo contain any other information required by npplicaly’c fav,

20. Hazardous Substances, Uorrower shall tot canss or permit die presenco, use, disposal, storage, ot release of
nny Hazardous Substanees an or in the Property, Borrower shall nat do, noratiow snyone elae o do, anything ellecting
the Praperty that is in violation of any Lnvironmental Law, The preceding two settetees shll not spply 1o the presence,
use, ur storage on the Propeety of smadl quantitien of Hazardow: Subgtanees it are generatly reconized ta be
appropriate o normal residentiol uses and to muintennnes of the Property.

Horrower shall promptly give Lender weitten notice of any investigntion, claim, damand, tawsait or other setion by
iy govornmental or reguintory ageney oo private party invoiving the Property and 2o Hozaedous Substanice or
Pnvironmental Law of which Borrower g asctuad knowledge, If Borroweer Tenens, or in notifiad Dy any governmontol or
regulatory mithority, that any cemoval or other remedistion of nay Hozrdons Substnpes 2ffting the Property iy
tecessary, Boerower shall promptly take all necessary eemedial setions in necordunee with Envivonmentol Law,

Asiused in this paragraph 20, "FHazaedous Substatices” are thoue mtidatancens dofined an woxic or hinzordatis subtanves
by Eovieopmental Law and the following substanges gasoline, Korosene, other flammable or 1oxic pelmteum products,
toxic peaticides nnd herbicides, volutile sotvents, muterisls containing mbeston or formaldehyde, and radioactive
materiale, As used in this pacageaph 20, "Bavironmento) L™ means federal fowe and Taws of the jurisdiction where the
Praperty is focated that relate to henith, safety o snvironmentat protection,

SON-UNTFORM COVENANTS, Borrowoer und Lender fuether covenant and agree v followes,

H. Acceloration; Remedies, Londer shall give notico 1o Borvowor prior to aceolorntion following

Borrower's breach of say covenant or agrevraent in this Security Instrument{but not prior to nccclerutiuncg

~2

under paragraph 17 uniess applicuble tuw pravides otherwise), The notice shull specily: (0} the defuuit; (b) the gy
action required (o cure the dofault; (¢) o date, not tess than 30 doys from the dute the notice In given oLy
Barcower, by which the defoult must be cured: zad (4) that faffure ta cure the default on oy before the datd)

inithals: ﬁf,’;a@
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specified in the natice muy resultin acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shull further infarm Borrower of the right to reinatate ufter acceleration
and the right to assert in the foreclosure proceeding the non-existence of o default or any ather defense of Borrower 1o
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, ot its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demund and
may foreclose this Security [nstrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in
pursiting the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs
of title evidence,

22. Release, Upan payment of ol sums secured by this Security Instrument, Lender shall release this Security
[nstrument to Borrower. Borrower shall pay any recardation costs, Lender may charge Borrower o fee for releasing this
Security Insteument, but only if the fee is paid to u third party for services rendered and the charging of the fee is
permitted under applicable faw,

23. Waiver of Homestead, Borrower waives all right of homestend exemption in the Property.,

24. Riders 1o this Sccurity Instrument, Il one or more riders are exeouted by Borrower and recarded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supricment the covenants and agreements of this Security Instrument os iT the rider{s} were n port of this
Security Instrument TUheck applicable box{es)]

[_] Adjustable Kars Rider f;] Condominivm Rider [ H14 Family Rider
Graduated PayrasvpsRider [_! Planned Unit Development Rider {’f. Biweekly Payment Rider
] Balloon Rider [ ] Rate Improvement Rider [_ISecond Home Rider

LI VA Kider L] Other(s) (specify]

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covennnts contained in this Securisy
Instrumentand in any rider(s) executed by Borrower and recorded with it
Witnesses: 2 1
bt s 4 5ulile f%‘r (Seal}

EMERSON. BOLDEN, JR /'

@2@ /ﬂ/ ’ Mjﬂ'r\ {Seal)

-Borrower

“@LTTVE J, BOLDEN - - -Borrowor
_ (Seal) 7 __(Seal)
~Burruwor ~HNorrowor
STATE QF {LLINOIS, COOK County sy
I, Victoria McCabe , a Notary Publie in and fer said county and state do hereby

certify that  gMERSON BOLDEN, JR,, BETTVE J. BOLDEN  Husband and Wile

. personally known to me to be the seiae person{s) whose
neme(s) subscribed to the foregoing instrument, appeared before me this day in person, und scknowledged that they
signed and delivered the said instrumentas ThEIX free and voluntary wet, for the uses and purposes
therein set forth.
Given under my hand and officinl seal, this  19th clu}nf December , 1996

My Commission Lixpires: L M&W(/ jim .
WANAAL AP AL €7 2 O 4.5 S ——

ouoounououuunu’rﬁumﬂﬁ,,mmc
3

“OFFICIAL SEAL"
VICTORIA McCABE  §

NOTARY PUBLIC, STATE OF ILLINDIS §

My Commission Expires Nov, 12, 2000 3
P00 0085000000000 080 04000
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-4 FAMILY RIDER
Assignment of Renty
. THIS U4 FANMILY RIDER Ssmade this 1e1H dayof  pECEMBER . tegs . oaed in
| incorporated into and shall be deemed o smend and supplement the Moetgige, Deed of ‘Troast ar Security
‘ Dreed {the *Security Insteument”) of the sume dafe given by the undersigned {the " Borrawer") to secure
Horrower's Note lo. NORTH AMER | CAN MORTGAGE COMPANY

{the "Lender”)
nf the sume date snd covering the Property deseribed T the Security bnstromentnnd located at:
7741790UTH YATES BOULEVARD, CHICABG, il 60184

(Peopurty Address)

f-4 FAMILY CZOVENANTS, [n addition to the covenants and agreements made in the Security
Instrument, Borrowersand Lender further covenpntand ngeee at folfows

A ADDITIONAL PROPERTY SUBIECT TO THESECURITY INSTRUMENT, In addition to
the Property described in the Security Instrument, the foliowing items are sdded 1o the Property deseription,
and shall also constitute the Property sovered by the Security Instrument: building materisly, spplinnces and
poods of every nature whatsoever sivw, or hereafter located in, on, or used, or intended 0 be wsed in
cunnection with the Property, including, but not limited o, those for the purposes of supplying or
distributing heating, cooling, electrivity, gas, wetor, aic and Hight, fire prevention and estinguishing apparaius,
sectirity snd aceess control apparatus, plumblng, asth tubs, water heaters, waler closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, deyers, awnings, norm windows, storm doors, sereens, blinds,
shades, curtnins und curtain rods, sttached mirrnis/cobinets, panelling and attached floor coverings now or
hereafter attached to the Property, all of which, tneladiog replacements and additions thereto, shall be
deemned to be and remain o part of the Property covered by the Security Instrument. All of the foregoing
together with the Property described in the Security Indteament (or the leaschold estate if the Security
{nstrument is on a leasehold) are referred 10 in this 174 Pamity Rider and the Security Instroment as the
“Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bodrower shatt not seek, agree 10 or make
a change in the use of the Praperty or its zoping classification, unless Lender hns ngreed in writing to the
change. Borrower shall comply with all faws, ordinances, regulntions and regtirements of any governmental
hody npplicabie ta the Property.

C. SUBORDINATE LIENS, Except ns permitted by federal law, Borrowérsoall not allow any lien
tnferior ta the Security Instrument to be perfected against the Property without vender's prior written
permission,

D, RENT LOSS INSURANCE, Borrower shall maintain insurance sgainst rent loss in addition 1o the
other hazards for which insurance is required by Uniform Covenant 5.

E "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18is deleted,

MULTISTATE 1-4 FAMILY RIDER-Fannio Mae/Fraddio Mac Uniform Instrument Form 3170 3/93 o]
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I, BORROWER'S OCCUPANCY. Unless Lender und Boerower otherwiso agree in writing, the firs
sentence in Uniform Covenant 6 concerning Boreower's aecupaney of the Property is deleted, All remaining
covenants and agreementsset forthin Uniform Covenant 6 shatl vemainin effect,

G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assigh 1o Lender all leases
of the Property and all sceurity deponits made in connection. with leases of the Property, Upon the
nssignment, Lender shall have the right to mnodily, extend or erminnte the oxisting leases nnd to execute new
lenses, in Lender's sole diseretion, As used in thia parageaph (3, the word “lease™ shall menn "sublease™ if the
Security Instromentis on g leasehold,

B, ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN
POSSESSTON. Horrower shsolutely and unconditionally wwigng and tranalers to Leader ail the renta ond
reventies 4" Renta” Y of the Proporty, regardless of ta whom the Ronty of the Projerty are payable. Horrower
authorizes Lender or Lender's ngonts tocollect the Ronts, and agrees thateaeli tensntof the Propeety shall pny
the Rentsat bender or Lender's agonts, Howover, Boerowor shull recel ve the Rentnuntil (1) Londer has given
Borrower wotice of default pursunnt to parageaph 21 of the Securitylnsterumont and (i) Lendor by given
notice to thie fetans(s) thay =fw Renta are to e prid o Lender or Lender's agent, This assignment of Renis
constitites i abenivte assignment and notan assignment for ndditiona] seeurity only,

B Dendertives notice of breach o Borrowers (1) all Kents recoived by Boerower shull be hold by
Horrower s teustee foe the benelit of Lendor anly, to be applicd to the sums necared by the Security
[natrument: (i) Lendor shadl be omitied tocoltect and recoive ait of the Rents of the Propurty; (i) Borrower
agrees that each tenantof the Property shall pay sll Rents due and unprid to Lender or Londor's agonts upon
Lender's written dumana to the tenant; {iv) uniess applicable Taw provides otheewise, all Renty unllccth by
Lender or Lender's agents sinl, bo applied Fiest to the coms of tuking control of and muanging the Proporty
wnd eotlecting the Rents, inchiding, but notfimited to, attorneys' fees, receiver's fees, promiuma on recei ver's
bands, reprir and muintenance ¢Oouty) insurance prumimnﬂ. taxes, nstessmonts und other chirges on the
Property, and then 1o the sums secured by the Sceurity Instrament; {v) Londer, Lendor's agents or any
judicinlly nppointed receiver shall bo lableto aecount foronty those Rentaetunlly received; and (vi} Lender
ahal) be entitled 1o have o receiver appoiied to ke possession of and manugo the Property and cotleet the
Renta snd profite derived from the Property without any showing wa to the madeyusey of the Property av
seenrity,

I the Rents of the Property nre not sufficica sacover the costs of tiking control of and maneging the
Property and of collueting the Rents any Tunds zirended by Lender for such Vurpmwﬁ shall become
indebtedness of Barrmver to Lender secured by the Seeuziez Insteument pursusiit to Uniform Covenant 7,

Borrower represents and waerants that Borpower has patosecuted vy priar assignment of the Rents and
his not and witl not perform any net that would prevent Sender from exereiging its rights under this
parapraph.

[ender, or Lender's agents or o judicially appainted receivar, shnlt sot b required to eitter upon, tako
controd nf vr matntain the Property before og after giving notive afdefault to Borrower, However, Lender, or
Lender's agents or o judicially appointed receiver, may do wa ot any time whon o defanlt oceurs, Any
applivation of Rents shell not cure or waive any defuilt or invalidute asy sidier right or romedy of Lendor,
I'his assignment of Rents of the Property shall terminate when all the sims seeured by the Seeurity
Instrumentare paid in full,

L CROSS-RDEFAULT PROVISION. Boreower's default or breach undegainy noto or ugreement in
which Lender has an interest ahall be o breach under the Seenrity tnstroment and Lasder may invoke nny of
the remedies permitted by the Security [Inatrument, '

BY SIGNING BELOW, Borrower necepts and agrees to the termsand provisions Gamanined in this 174
nmily Rider.

/ - » r) .'.'
. /'/é £l lotens ﬁf— J:Z‘:.i- Z{M _________ {(Seal) t[)-@/m-'e. ,Z ' /f}z{)ﬁhﬂk. (Seal)
-E_MERSON BOLDEN, JR. ( -Horrowor . - BETTYE J. BOLDEN y liorrowar
. {Seal)

e (Seal)
Jorrowur =Horrowor
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