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MCA MORTGAGE COAPORATION
23999 NORTHWESTERN HWY, STE 260
SOUTHFIELD, M1 4807F

tLoan No: 1183010882
State of Hlinols FHA Cuse No.

MORTGAGE 131-8519397-703

THIS MORTGAGE ("Secucily Instrument™) is given on December 27th, 1996 . The Morigagor s
FRANCISCA NEVAREZ A Singlo Forzor Nover Maniod §D

L

which is organized and cxisting under the laws of  the State of Michigan , and whose
address s 23999 NORTHWESTERN HWY, STE 260
SOUTHFIELD, MI 48075 ("Lendler"). Borrower owes Lender the principal sum of
NINETY ONE THOUSAND FIFTY ANO 00/100

MARIO ROMERO, A Singie Porsan Nover Mnsried 3 ‘

{"Botrower™), This Sceurity Instrement is given (5 MCA MORTGAGE CORPORATION

Dollurs (U.S, $ 91,050,00 g
This cebt i svidenced by Borrower's note dated the sume date as his Sceurity Insarusnent ("Note"), which provides for mumhly b
payments, with the fulf debe, If not pold eartler, due amt payable on January dist, 2027 » This Sccurity g
Insteument secures to Lender: {n) the repayment of the debt evidenced by the Note, witli ivierest, and all renowals, exlcusions and
modifications; (b} the payment of nll ather sumy, with intcrest, advanced under paragraph 5 to orotect the security of this Socurity 8
Instrumient; aad () the performunce of Borrower's covenunts and agreements under this Scourity:. Instrument and the Note, For
this purpose, Borrower docs hereby tmorignge, geamt and convey o Lender the foMowing described properiy locoled in
CO0K Counly, Hiinols:

LOTS 39 AND 40 [N BLOCX 59 IH THE SUBDIVISION OF SECTION 19,
(EXCEPT THE SOUTH 300 ACGRES THEREQF) IN TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINDES,

PIN: 15-19-226-008 AND 16-19-226-009

U0)aY L a

16-19-226+(008) & (009) Vo
which hny the ncldress of 1517 SOUTH WESLEY AVENUE, BERWYN {Streat, Cliy), éﬁv
iinols 60402 {Z1p Code}(" Property Addross");
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iy TOGETHER WITH nll tho improvewments now or hereafter erccted on the property, und alf cnsernents, rights, appurtenances,
,J ronis, roynltics, mincrnl, oil and gns rights and profits, water rights and stock and ail fixiures now or hereaficr a part of the
*‘, property. Al replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred 10 in
1 this Sccurity Instrument as the **Property. "'

!
It ; BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage,
M ] grant and contvey the Property and that the Property is unencumbered, excepl for encumbrances of record, Borrower warrants and
; 3 will defend gencrally the title to the Property against all claims and demands, subject 1o any ercumbrances of record,
L. Payment of Principu), Interest and Lute Charge, Borrower shail pay when due the principal of, and interest on, the
tebt svidenced by the Note and law charges due under the Nole,

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
logether with the priecipat and interest as sel forth in the Note and any latc charges, u sum for (u) taxes and special asscssments
levied or to be loviad against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance requircd unrer paragraph 4. In any year in which the Lender must pay 8 mortgage insurance premium fo the Secretary
of Housing and Urban Lavelonment ("Sceretary™), or in any year in which such premium would have been required if Lender sull
held the Security Instrumant zach monthly payment shall also include cither: () a sum for the annup mongugc insurance
premium 10 be paid by Lender 4o 1hie Secretary, or (i} a monthly charge instcad of a morigage insurance premium if this Security
Instrument is held by the Sccretary in a reasonuble amount to be determined by the Secretary. Except for the monthly charge by
the Sccretary, these items are calied "l:scrow Items” and the sums paid 1o Lender arc called "Escrow Funds,"

Lender may, at any time, colleet and hold smounts for Escrow liems in an aggregate amount not to exceed the maximum
amount tha) may be required for Borrower's escrow account under the Real Estate Scttfement Procedures Act of 1974, 12 US.C.
Scciion 2601 el seq. and implementing regulations, 24 CFR Part 3500, ps they may be mnended from time to time ("RESPA"),
cxcept that the cushion or reserve permitted by RESPA fur-ununticiputed disbursements or disbursements before the Borrower's
payments arc available in the account may not be based or ¢mounts due for the mongage insurance premium,

If the amounts held by Lender for Escrow liems exceed tha pravunts permitted 1o be held by RESPA, Lender shall deal with
the excess {unds as required by RESPA., If the amounis of funds heid oy, Lender at any time arc not sufficient lo puy the Escrow
ltems when due, Lender may notify the Borrower and require Borrower w make up the shortage or deficiency as permiitted by
RESPA.

The Escrow Funds are pledged as additional security {or all sums sceured by this Security Instrument, If Borrower ienders (o
Lender the full payment of all such sums, Borrower's account shall be credited withs the balance remaining for all installmen
ilems (), (b), und (c) and any mortgage insurance premium installment thyt Lender hae-aet become obligated 10 pay Lo the
Secretary, and Lender shall promptly refund any excess funds 10 Borrower, Immedialcly pn 205G 7 foreclosure sale of the Property
of its acquisition by Lender, Borrower's account shall be credited with any balance remaining (o all ingiallments for items (8),
(b}, and (c).

3. Applicasion of Payments, All payments under paragraphs 1 and 2 shafl be applied by Lender as iobuws:

First, © the mortgage insurance premium (o be paid by Lender 1o the Secrelary or to the monthly charge i the Secrelary
insicad of the monthly morigage insurance premium;
Second, to any taxcs, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required,
' Third, 1o interest due under the Note;
Fourth, 1o amortization of the principat of the Notc;
Fifth, 1o Intc charges due under the Note,
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¥ d. Fire, Flooct snd Other Hivanrd Insuramee,  Dorrower shall insute wll mprovemsicnts on the Property, whether now In
‘." oxistenco or subsequentdy ceocted, agalnst any hivords, casultics, and contingencies, including firo, for which Lender requires
.3 Insurdne, ‘This ingurance shall b matatnined {n the amounts nmd for e periods tht Lender requires. Borrower shall also insure
1 sl improvementa on the Property, whether now in oxisiencoe or subsequently erecied, aguinst loss by foods 10 the sxient requlred
1 by tho Sccretary. All Insurance shall be carried with compunices approved by Lender, The insurnco policics and any renewals
J stinll be held by Lender and shall include logy payable clses in fuvor of, and in it form accepiable 1o, Lendor,

t
\
i
i
r
i
1

) In the cvent of {osy, Borrower shall give Lendor inmedisie notice by mail, Londer may muke prool of kss if nol mide
- promptly by Borrower, Each insueance company concorned iy hereby nwthorized and directed W muke payment for such loss
directly to Lender, instesd of 10 Borrower wnd (o Lender jolntly, Al or any part of the insurance proceeds may bo npplied by
Lender, at s option, clther () 1o the reduciion of the indeblednesy under the Note nnit this Security Instrument, first to any
delinquent amounty upplied in the order in panegeaph 3, aind then fo prepaymont of principal, or (b) 1o ho restaration or repair of
the dumaged Property, Any application of the proaceeds to the principal shull not extend or postpone the due dute of the monthly
puyments which are refeered to In pasagraph 2, or changs the amount of such payments, Any excess insuranice proceeds over m
amount tequired 1 pav nll owstanding ndebicdness undor the Note and this Security Instrument shudl be paid to the enthty legally
entitled thercto,

{n the event of forcelosire of this Securlly Instrument or other transfer of title 0 the Property thit extinguishes the
indebtedness, all eght, title anc itieingt of Borrower in nnd to insuranco policies in foreo shall pass to the purchaser,

5, Qccupancy, Preservation, Muintenunce and Protection of the Property; Horrower's Loan Application; Lenseholds,
Borrower shail ocoupy, esiablish, und uss b Property as Borrower's princlpal residence within sixty days after the exceution of
this Security Instrument undl shall continue ta ocerny the Property as Burrower's principad residence for at foast one year after the
datc of ocoupuncy, unless the Sccretry detcrmines this requirement will couse undue hardship for Borrower, or unless
exlonuating circumstances exist which are boyoud Borrower's control, Borrower shall notify Lender of any cxicnualing
circumslances. Borrawer shail not commit wasto or desirey.dumuge or substantially change the Property or alow the Property lo
deteriornte, ceasonnble wear and tear excepted, Leader mey inspect the Property if the Properly i vicamt or abandoncd or the loon
i in defult, Lender may wke reasonable netion to protect ane proserve such vacant or abandoned Praperty. Barrower shall also
be in default if Borrower, during the loan application process,-ge+a materlatly false or inaccuraic information or siatements 10
Lender (or fuiled to provide Lendor with any malcrinl information}-$a connection with the loan cvidenced by the Mote, including,
but not limited o, represeatmions concerning Borrower's occupancy of the Property as « principal residence, 1ff this Security
Instrument is on o leasehold, Borrower shall comply with the provisicas of the lease, If Borrower acquires 1ce tie to the
Property, the leaschold and fee ttlo shali not be merged unless Lender ngrees >-iuie merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property Sorrower shall pay all governmeninl or
municipal charges, fines nnd imposidons that are not included in paragraph 2. Boriower shall pay these obligations on lime
dircctly to the entity which is owed the payment, If failure 1o pay wonld adversely affeg, Loader’s interest in the Property, upon
Lender's request Borrower shatl promptly furnish to Lender recelpts evidencing these ppyments,

If Borrower fnils 1o make these paymenis or the payments required by pasagraph 2, or fails o perfinn any other covenants
and agrecments conlaintd in Lhis Securily Instrument, or there is a legal proceeding that may significantl pflect Lender's rights in
the Property (such as a proceading in bankrupicy, for condemnation or 1o enforce laws or regulations). thep Sonder may do and
pay whatever is necessary {0 protet the vithue of the Property and Lender's rights in the Property, including ;2yment of 1axes,
hazard insurance and other items mentioned in paragraph 2,

Any amounls disbursed by Lender under this paragraph shall become an additional debi of Borrower and be secured by this
" Sccurity Instrument, These amounts shall bear interest from the date of disbursement, at the Noe raie, and at the option of Lender,
shall be immediately due and payable,

1. Condemnation, The proceeds of any award or claim for damages, direcl or consequential, in connection with any
condemnation or other iaking of any pert of the Property, or for conveyance in place of condemnation, arc hereby assigaed and
shall be paid to Lender to the extent of Lhe full amoust of the indebtedness that remains unpaid under the Nole and his Security
Instrument. Lender shall apply such proceeds (o the reduction of the indebtedness under the Note mnd this Seeurity Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and ther to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the duc dale of the monthly payments, which are referred 10 in
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puragraph 2, or chenge the wmount of such paymenis, Any oxcess procecds over un amount required to pay all oulstanding
intebicdness under the Note and this Security Instrument shall be pald 10 the eniity iegalty enthled thereto,

B, ¥ees. Lender may colleet fees and charges authorized by tho Sceretary,

S y— Peeem s

e - —

9, Gronnds for Acceleration of Debt,

() Default,  Leader muy, oxcept v limlied by rogulidions issucd by the Secrclary in the case of payment dofaults,
require immecdiote payment in full of all sums securcd by tiis Sceurlty Insirument if:
(1) Boreower dofuulis by failing o pay tn full any monthly pavment cogquiced by this Scenrity Instrument prior o or
on the due date of the next monthly pnyment, or
(i) Boreowoer defuulis by fuiling, for a periedd of sty days, o perform any other abligations contnined in this
Sceurlty Instrument,

by Sale Yrahout Credit Approval,  Lunder shall, i€ permived by applicable lnw and with the prior approval of the
Secretary, recates-immediate puywont in full of sl sums secnred by this Sceurity Instrumont if:
(i) All or part-otho Proparty, or o benoficlal intcrest in v trust owning alt or part of tho Property, Is sold or otherwise
transferred (Cuer st by doviso or descent) by the Borrowor, s
{11) “The Praperly te oz occupied by tho purchuser or grantca us hls or her principal residence, or e purchaser or
grawteo does so ocgupy e Praporty but hix o her credit hus not been approved! i ecordunee with the requirements
of the Secretary,

{c} No Wudver, 11 elrcumsiances cecur *hat would permit Londer to require immediate payment In full, but Leader does
nat reqquico stieh payiwents, Lender does not wadvo it rights with respect to subsequent avents,

(d) Regulations of HUD Seeretary, In miy ireamstinces rogulutions issued by the Secrotary will limil Lender's
rights in the ciie of payment dofaulls 10 requbie immedinte pyment in ful) and forecloso if not poid, “This Security
[nstrament does not authorize weesioration o foreeiosra W aet permitied by rogulitions of the Secrelary.

(e) Marignge Not Insured, Borrower ugrees thin shouka-ftos Security Instrumient aadd the Noto scpured thercby nat be
cligible for insnrunce under tie National Housing Act within £ diys from the dito hercof, Lender may, ut its option und
nowithstanding anything in pacngraph 9, require immedinle avaiont In fuil of ol sums sceured by this Sccurlty
Instrutnent, & writion stioment of nny authozbeed agont of the Seczsimry dated subsequent 10 60 days from the dute
hereot, deelining t insues this Security Instrument und the Nots securerd thoreby, shall be deomed conclusive prool of
such ineligibitity, Notwlihstanding the forogoing, this option may nol be vaerased by Lender when the unavailabitity of
Insurunce i3 sololy due to Lender'y fuiluee to remit n morgoge Insurance premiany tn the Secrotary,

(0, Reinstaiement,  Borrower has o right o be reinstated I Lender oy required Immedante payment in full beeause of
Borrowee's futture 1o pay an amount due under the Noto or this Sccurlly Insteament, This right npaties oven after (oreclosuro
proceedings neo instiwted. ‘To roinstate the Sccurity Insteument, Borrower shall tender In o lump sum w enounty require to bring
Borrower's nccount current Including, 1o the oxtent thoy are obligatdons of Borrower under this Sceurity Ysicument, foreclosure
costs aad censonable ind customary attorneys' fees and exponses propeely associed with the foreclosurz-proceeding. Upon
reinstaement by Boerowar, this Sceurily Instrument und tho obligations thut it secures shall cemnde in offect o3 1t Lender hud not
required immedinto payment in (ull, Howover, Lender s not required to pormit reinsiatement {6 (1) Lenuer has aceepied
reinstatement after the commencement of foreclosure proceedings within two yeurs immedintoly preceding the commencement of
a current forcclosure proceeding, (M) reingtatement will preciude forcclosuro on different groundy in tho future, or (iif)
reinsttement will ndversely affect the priority of the lien created by this Security Instrument,

11, Dorrower Not Released; Forbearance Dy Lender Not a Walver,  Extenslon of the time of payment or modification

~ of amonization of the sums secured by this Sceurity Instrument granied by Lender to any successor in {nterest of Borrower shall

not opernto to rolense tho Jinbility of the origingl Bosrower or Borrower's successor I Interest, Lender shall not be required o

commence proceedings agalnst any successor in lwterest or refuse fo oxiend time for payment oF otherwise modily amonization of

ihe sumis sccurcd by this Sceurity Instrument by reason of any demand mude by the original Borrowes o Borrower's successars
in-interest, Any forbearanco by Lender in exercising any right or remedy shall not bo » waiver of or preclude the exerciss pf any

right or remedy, fp J: M
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12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenanls and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.5, Borrower's covenants and agreements sholl be joint and scveral, Any Borrower who co-signs this Sccurity
[nstrument bul does not execute the Note! (8) is co-signing this Security Instrument only 10 morigage, grant and convey thal
Borrawer's interest in the Property under the terms of this Seeurity [nsirument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees thit Lender and any other Barrower may agree to exiend, modity, forbear or
make any accommodations with regard 1o the terms of this Sccurity Instrument or the Note without that Boirower’s consent,

13, Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shidl be directed (o the Properly Address or
any other address Borrower designates by notice 1o Lender, Any notice 10 Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrawer, Any notice provided for in this Sceurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing L.ow; Severability, This Sccurity Instrument shell be govermned by feders] lsw and the law of the
jurisdiction in which <ne-Propenty is located. In the ovent that any provision or clause of this Sccurity Instrument or the Noto
conflicts with applicable-Yav,-such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the corflivung provision. To this end the provisions of this Securily Instrument and the Note are declared to
be severable,

15, Borvower’s Copy.  Borrowor shin!t be given one conformed copy of this Sccurity Instrument.

16, Assignment of Rents.  Borrower uncoraitionnlly assigns and transfers to Lender al) the rents and vevenues of the
Property. Borrower nuthorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each 1enant of the
Property to pay the cenls to Lender or Lender's ageni, However, prior 1o Lender's notice o Borrower of Borrower's breach of
any covenunt or agreement in the Scourity Instrument, Beirower shall collect ind recoive all rents and revenues of the Property, as
trustee for the benefit of Lender and Borrower. This assigatnent of rents constimtes an absolute nssignment and not an assigninent
for ndditional sceurity only,

(€ Lender gives notice of breoch to Borrower: () nll ronts reeeived by Borrower shall bo held by Borrower us trusico for
benefit of Lender only, 10 be npplicd (o the sums sccuced by the Securiy tnstryment; (b) Lender shull be entitled 10 collect and
receive ali of the rents of the Property; and (¢) cach tenant of the Praperty sal’ pay all renty duo and unpuld to Lender or Lender's
agent on Lender's written demnnd 1o the tchunt,

Borrower hus ot executed any prior assignment of the rents and hus wot and w5 ot perform any sct thet would prevent
Lencler from oxerclsing i eights under tis paragraph 16,

Lender shall not be required 10 eater upon, take control of or maintain tho Property bofore.o: ulter giving notice nf bresch (o
Borrower, Howover, Lendler or o Judiclnlly appointed recciver may do so 1 any time there Is o brercn, Any application of rents
shill not cure or waive any dofaull or invalidole any other right or remedy of Lender, This nssignnen; o7 ronts of the Property
shalt werminnte when tho debt seeuredd by the Security Instrument Is puid in full,

NON.UNIFORM COVENANTS, Borrower und Lender further covenant nnd ngreo ns follows:
17, Foreclosure Procedure, If Lender requires Immediate puyment in full under paragraph 9, Lender may foreclose
this Securlly Instrument by judicial proceeding, Lender shull bo entltled to collect all expenses incurred in pursuing the
* remedies provided in this paragraph 17, including, but not imited to, rensonuble attorneys' fees and costs of sitle evidence,

. 18, Releave.  Upon payment of all sums sceurcd by (his Security Instroment, Londer shull release this Sccurity Instrument
without chiego to Dorrower, Borrower shall puy any recordntion costs,

19, Waiver of Hamestead. Borrower walves all right of hamesiead exemption in the Property.

wit N MK,

@Po JR(IL) (es0n) Pagnbolo




et I A . A n o

'UNOFFICIAL COPY




UNOFFICIAL COPY

20. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Sccurity Instrumes, the covenants of euch such rider shall be incorporaicd into and shall amend and supplement the covenanis
and agreements of thig Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument,

[Check applicable box(es)]
] Condomininm Rider [_] Graduated Payment Rider ] Other [specify]
(] Planned it Development Rider (] Growing Equily Rider

BY SIGNING BELOW, Borrewer accepts and agrees Lo the terms contained in this Sccurity Instrument and in any rider(s)
excouted by Borrower and recorded +viih it,

Witnesses:
j@@_ﬂéﬂw (Seal)

' FRANCISCA NEVAREZ -Horrower

W pnes /ﬁ 0207 (Seal)
unn/oﬂomsnn Borower

(Seal) (Seal)

Borrower “Honower

STATE OF ILLINOIS, COOK Coun.y 88

’\‘*-L UJ“‘-"W 'h’wa"'%moaa Notary Public in and for s ccvnty and stale do hereby cenify that

' FRANCISCA NEVAREZ,A Singlo Porsan Nover

MARIO ROMEHO, A Single Parson Never Married
, personally known to me to be Lhe sovic person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thut they
signed and delivered the said instrumentas  thedr  free and voluntary uct, for the uses and purposes tharin sel forth,
Ciiven under my hand and officlal seal, this anr duy of [Necen (m ag

My Commission Expires:

Notury Public

A'\AGL\A
c,m\n of incls
DN
0% Racord Ane Rolurn To;
MCA MORTGAGE CORP,
P.O. BOX 8012
SOUTHFIELD, MI AB0BG

m-mm.umm Pagesol ¥




IPETT - Calia " n . 1 . e

'UNOFFICIAL COPY




