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MORTGAGE L#1296-5394-1-R0 46

THIS MORTGAGE T Secwity Instrument®) is given on - DECEMBER 27, 1996 5) V)b
The mortgagor is - LEONARD/A < LANNI, JR. and IRENE C. LANNI, his wife AS TENANTS BY THE ENTIRET:
("Borrower™). This Security Insirument is given o
FAMILY.CEDERAL SAVINGS OF ILLINOIS :
which is arganized and existing under the lawsary UNITED STATES OF AMERICA «andd whose address js
5217-29 W, 2%Ch STREET, CICERQ, ILLINOIS 60804

("Lender®y, Borrower owes Lender the prineipad sum of
ONE RHUNDRED TEN THOUSAND AND NO/100

Pollues (1085 110,006,000 ). This debt s Cvideaced by Borrower's note dated the sime date as this Seeurity
Instrument {"Note™), which provides Toe monthly payments, ity the Sl debt, i sot paid ewfier, due and payable on
January 1, 2021 . This Security instrument séeures to Lender: (@) the repayment of the debl evideneed
by the Nate, with interest, muhm:mwwMMLumnumsmm|muMum'm~u'chuulh)mcpmmwnuﬂunumm\mnm“uh
diterest, ddvimeed under parsgeaph 7 to protect the seeurity of tisOSoewrity Instewments and (¢} the perlornumee of
Borrower's cavemants and agreements under (his Security instrument anate Nete For this purpose, Boreower does hereby
mortgage, grancad convey o Leader the following described propenty locatedin— oppk

Caunty, Minvis:

THE SOUTHWESTERLY 172 OF LOT 1344 IN 8LOCK 36 IN THIRD DIVISION OF RIVERSIDE IN

SECTION 36, TOWNSHIP 19 NORTH, RANGE 12, FASY OF 'TUE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOTS,

PEAMANENT TNDEX NOt1 15-25-302-034-0000 VOL, 182

13085810 14l S0

which Ju the sddiress of 36 Loutlon
[Sitect}

Hinois 60540 {“Propenty Address"y
i o
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for the periods that Lender requires. The insurmnee earrier providing the insuranee shall be chosen by Borrower subjeet o
Lender's approval which shall not be unsensonably withheld, if Burrower fiils to maimain coverape described ubove, Lender
uy, i Lender's option, obtain coveruge o proteel Lender's rights in the Traperty in aceordnnce with pasagraph 7,

Al insuranee policies and renewals shall be secepiable o Lender and shall include « standurd mortgage ¢lase, Lewder
shult have the right 1o bold the policies and renewals, 18 Lendey sequires, Borrower shadl promptly give tw Lender all receipts
of paid premiums and renewnl notices. T the event af doss, Borrower shall give prompt notice to the insueance earrier and
Lender, Lender may qutke proot of loss if not made prompuly by Boreawer,

Unless Lender ind Borrower otherwise ngree in writing, surance proceeds shall be applied 1o restormtion or repuir of
the Property datmiged, it the restoration or cepair is econonmically feasible and Lender's security is nod lessened, I the
restoration or repair is not economically feasible or Lender's scearity would be fessened, the insurinee proceeds shall be
applied to the sums seeured by this Security Instrament, whether or #ot then due, with uny excess poid o Barrower. If
Borrower abaadons the Property, or does not answer withinn 30 days @ nolice from Lender that the insurance carrier hs
offered o settle o claim, then Lender may collect the inswrunce proceeds, Lender may se the proveeds 1o repair or restore the
Property or W pay sums seeured by this Seeurity Instrument, whether or not ther cie. The J0-day period will begin when the
notice is given,

Unless Lendes” ned- Borrower otherwise ageee i writing, sny application of proceeds w principsl shall not extend or
postpone the due date-o! the monthly payments relerred © in parageaphs ) and 2 or change the amount of the payments, if
under paragraph 21 the Propsnty s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage to the Propert, piier to the acquisition shall poss w Lender o the extent of the sums secured by this Security
Instrument immediately prior to the vegisition,

6, Oceupaney, Preservadiorn, Maintennnce nnd Protection of the Property; Boreewer's Lonn Application;
Leasehiolds, Borrower shall oceupy, estislish, and use the Property as Borrower's principul residence within sixty days after
the exevution of this Security Iastrumeastapi shall continue to occupy the Propenty as Borrower's prineipal residence (o at
least one year after the date of occupancy~uuless Lender otherwise agrees in writing, which consent shafl not be
attreasonably withheld, or unless extenvating circumstances exist which ure beyond Borrower's control, Borrower shull not
destroy, damage or impair the Property, sllow tie Property 1o deleriorte, or commit waste on the Property, Borrower shall
be in default it any forfeiture uction or proceeding, wwhether civil or eriminal, is begun that in Lender's good fuith judgment
could resull in forfeiture of the Property or atherwise tuterinlly impsir the hen ciented by this Seeurity Instrument or
Lender's seeurity interest, Borrower iay cure such a defuult vt reinstate, us provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with o ruling that, in Lender' s'gosa Tnith determination, precludes forfelture of the Borrower's
interest in the Property or other muteril impuinment of the i oreated by this Sceurity Instrument or Lender's  security
interest. Barrower shall also be in default it Borrower, during the ioma spplication process, gave materiofly false or inacourate
information or statements to Lender (or Suiled to provide Lender with sy awterial information) in connection with the tow
evidenced by the Note, including, but not limiled 1o, represenintions corceining Borrower's vccupaney of the Property as a
principal residence. I this Seeurity tastrument is on a leaschold, Borrower skaltcomply with all the provisions of the lease, 1f
Borrawer acquires fee Litke o the Property, the feasehold and the fee tite snall necinerge wnless Lender agrees to the merger
in writing,

7, Protection of Lender's Rights in the Property, i Borrower fails 1o rasfonn the covenants and agieements
contiined in this Sceurity Instrument, or there is o legal proceeding that muty sigaitwantly affect Lender's rights in the
Property (such as u procecding in baakruptey, probate, [or condzmnution or forfeiture of tesnforee luws or regulations), then
Lender muy do and puy for whatever is necessary to protect the value of the Propenty e Lender's rights in the Property,
Lender's actions may include paying any sums secured by « liea which has priority over this Sceurity {nstroment, appenring
in court, paying reasonable attomeys' fees und entering on the Property to muke repairs, Although Leader may take action
under this paragraph 7, Lender does not have 10 do so.

Any nmounts disbursed by Lender uader this paragraph 7 shull become additional debt of Boirewer seeured by this
Security Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these amovnts shall bear ntierest from the
dute af disbursement a1 the Note rate and shall be payable, whth interest, uppn notice lrom Lender (o Borreven requesting
payIment.

8, Mortgage Insurnnce, 1f Lender sequired mortgage insurance s « condition of moking the loan secured by this
Security Instrument, Borrower stull pay the premiums required 1o mointiin the morgage insuranee in effect. §f, for any
teason, the mortgnge insurance covernge recuired by Lender fupses or censes 10 be in effect, Borrower shall pay the
nrermiums reguired 1o oblsin coverage substantindly equivalent 1o the morignge insurance previously in eiteet, at o cost
substantially equivulent to the cost to Berrower of the mortguge insuranee previousty in elfect, from an alternaie mortgage
insurer approved by Leader, IF substantinlly equivalent mortguge insurance coveruge is sol avislable, Borrower shait pay to
Lender ench month w sum equal to one-twelfih of the yearly mortgage insurance premiam being paid by Borrower when the
isurance voverage Inpsed or censed 1o be i effect, Lender will necept, use and retain these payments as # Joss reserve in liew
of mortgage isurunce, Loss teserve payments muy 0o longer be reguired, ot the option of Lender, il mongage insurince
coverage (in the amount and Yor the period thit Lender vequires) provided by an insurer npproved by Lender aguin becutnes
available andt is obtained. Borrower shuhl pay the premivns reguired to maintain monguge insurance i effecy, or (o provide g
foss reserve, until the requirement for morgige insurance ends in sceordanee with aty writien sgreement between Borrower
and Lender ur applicuble fuw,

9. Iaspection. Lender or its agent may make reasonable entries upon und inspections of the Property, Lender shall
give Barrower notiee ut the time of or prior w an inspection specifying repsonable cause for the inspection.

(e Jof 6 puges)
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UNOFFICIAL COPY

appticabde baw iy spevity Tor seinstatetaest) before sabe of the Property parsaant o any posver of sale contained i 1his
Sectirity Tastranent; or et entry of o judgient epforeing this Seeurity nsteament, Those conditiots are thit Barrawer: )
pays Lotder @l shms which ther wouhl e due wnder his Security Tnstamment and the Note as 31 so aeecleration ind acearred;
(hy cures sy defundt of wiy uther coveniniy or agreemuents, b pays alf expesises incired in eatoreing this Seearity
Instrument, inelucting, Tt not fimited o, reasonabde attosneys’ fees; wind () ks sueh weths as Leader may reasotisbly
reeqebre e assure thiag the Jen of this Security Instrusment, Lender's rights i the Propeny ssd Dorrower’ s obllgation o pay the
suiits seenred by s Secunity Iistrument shalt contioue unehunged, Upan reinstitement by Borower, s Seenrity
ftraent wmd e obligations seenred bereby shalf pemiin fully eflective as i tee aecelenion had vecorsed, However, this
HghE o seinstate sl notapply in e vase ol decelermtion undur parsgraph 17,

19, Sude of Nate; Chunge of Lo Serviver, The Note or i partial imerest in (he Note Qogether with this Security
fustresenient) ny be sold aie or more Gimes without pror natice 1o Horraser, A e may resalt e n ehange in e entily
thinosent s the "o Seevicer™s that coliects monthly payiments due under the Note and this Security Tsimment, There also
may be one o wore chisnges of e Loan Servicer anrclsed o o sale of the Nute, I there s w chinige of Une Lown Servicer,
Borrower will he given written autice of the change in aceondntice with prragrapli 14 ahove sd applieatle Taw, The notlee
w1 state e name andiddsess of the new Lo Seevicer und the sddresy o which pugiments showld be aiade, The notiee will
atsar continin sy ather mmpammlion reguived by applicable liw.

0, Hlavartdens Subsiamren Borower shatl not conse or peeatil the presence, e, disposi, stivage, or releniae o wry
Haznsdous Sabitanees an or 016 Property, Baceawer shill ot o, nor alfow anyoie ebse o do, anything affecting the
Propuerty that is tn vielation ot ay Zievirommental Law, The preceding two sentences shall ot apply -t the presense, ase, o
slewage o e Progrerty of sl Guaditis of fiarduus Substanees it aee genernfly recogtnized 10 be appropriate to ol
vesivential uses wnd o nrintennes of Gedegerny,

Borrower siuli promptly give Lender weitien notice of uny investigstion, clabm, demand, swstit or other netion by any
governtmertat oF repulitory tgeney B private farsy involving dte Property und any Hizardous Substanee or Envirotmental
Law of which Borower hus uetual knowledge. dorrower leaens, or is aotified by uny govesmmental or regalaery suthorkly,
that any remaval or other remedintion of any Hoaors Substance allecting the Property is necessary, Borrower shall
peomptly take ull necessary verwedial actions in aecordeacwith Enviropsiental Yaw,

As used in this paragraph 20, "Hiardous Sobstaoces” wvhose substances defined as toxie or hazacdotts sabstnees by
Eavieonmental Law and the Tolfowing substances: gisotine, kersene, ofbier Tmable o taxie perralenm products, oxie
pestivides angd herbicides, volaile sodvents, muterals containing (sbestos or formuatdehiyde, and radioactive materiuls, As ased
in this purageaph 20, "Bovicommentad Law™ means Tedera! fsvs anc kees of the jurisdiction wheee the Property is fueated i
relate to health, safely or enviconmentad protection,

NON-UNIFORM COVENANTS, Borrower und Lender Turther covanint and ngree as follows:

31 Aceelerntinns Remedies, Lender shall give nutlee to Borroser prlor to aceclerntion fallowing Barcower's
hrench of nity covennt or wreenwnt in tils Seeurlty Instrament (but po? price. o sveelovition ander paragraptt 17
anless nppiicuble law provides otherwlse), "Uhe notiee shail specify: (n) the aviatt: (0) the netlon vequired to eure the
cefaults (o) o date, not less thin 30 days from the date e notive Is given 1o Birvawer, by which the defanlt must be
cuvedd; nad {() thant federe (o varve the defuult on or hetire the date spectfied in thenedee amy reswlt i peceleration of
the stms seenred by this Seenrity Instraanen, Toreclosure by jusiivind proceeding nnd subeaf the Propecty, The nofice
shintt tuether Inform Boremver of the elght o relnstite after accelorntion and the vigat to assert in the foreddosure
proceeding the noneexistence of o default or any other defense of Borvoawer, to aceeleraticn avd foreclosure, IF the
defunlt Is not cured on or betfare the dnte spectfied I the notlee, Lender ot ils optlen mpy reqaive dvmedinte panyment
In Pl of ol sums secured by this Security losteument without further demand and may toreciose this Security
Insteument by judiclal proceeding, Lender shall he entitled 19 coltect all expenses incsirred In pursiing the romedies
provided in this pacsgraph 214, fncladieg, b not Hndted to, rensosable nttorneys' fees aid costs of tleevilence,

22, Release, Upan payment of ull sums seeured by this Seewrity instrument, Lender shall refease this: Securily
Estrument without charge to Borrower, Burrower shadl pny uny recordsion casts,

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

{Prge § of 6 prages)
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