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Prepated by:
ELIZABETH KELLER
GLENVIEW, LI 60023

960127945

=# MORTGAGE

THIS MORTOAGE (*Security lnstrwsunt™) is givenon  DECEMBER 27, 19986 . The mortgagor I3
TIMO’I’HY G, HUBBARD

AN, i W%;IUBBARD, HUSBAND AND WIPFE

{*Borrower”), This Securlty Instrument is given to
PREFERRED FINANCIAL MORTGAGE SERVICES. INC.,

which Is organtzed aad oxisting under the laws of  'THE STATE OF ILLINOIS . hod whose
address Iy 312 WAUKEGAN ROAD-SUITE C
OLENVIEW, ILLINOIS 6002% ("Lendor), Boreower owes Lensder the prinelpsd sum of
ONE HUNDRED SEVENTY SIGHT THOUSAND FIVE HUNOEED AND 00/100

uotars (US.S 178,500,000 ),
This debt Iy evidenced by Borrower's note dated the stne e as thls Secuelty inmrament (*Note®), which provides for
monthly paytents, with the fuhl debe, 1€ not paid carller, due and payable on  JANGARY 1, 2027
‘This Seeurlty Instrument secuees 1o Lender: () the ropayment of the debt evidenced by s Nee, with Interest, and all rcuuwmlm
exicnsions witd mothificatlons of the Nuote; (b) the payment of atl other sums, whih interest, sdvanced under puragroph 7 to
potect the security of this Securlly Instrument; and (¢) the performunce of Borrawer's covenrnts and agreements under this
Sceurlty Inatrument ad the Note, Foe this parpose, Borrower does hereby mortgage, grant and cotvey ‘o Lender the following -
described prapecty loemed in - COOK County, Hlinnis
THAT PART OF LOTS 23 AND 24 WHICH LIRS SOUTHEASTERLY OF A LIWL DRAWN
FOR. A POINT ON THE EAST LINE OF SAID LOT 24, 29.5 FEET NORTH CF_THE
SEEYATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

4

B 08G9 G Jay
09-12-108-033 K0 8G9 e /é

Parcel 1D #: ‘
which has the nddrezs of 2520 PICK LANE , GLENVIEW [Suset, Cty),

Winots 60025 {2ip Code] (*Propenty Addross®);
ILLIKOIS-Sirgle Family-FNMAIFHLMC UNIFORM

""“J‘l o INSTRUMENT Form 3014  9/90
1L} 1900m Amanded 8/98
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*,. obtain coverage substantiatly equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgnge insurance previously in effect, from an alternate mortgage insurer npproved by Lender, If
substantially equivalent morignge insurance covernge is not available, Borrower shall pay to Lender each month a sum equal to
ane-twelfth of the yearly mortgage insurance premium being pald by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments a3 aloss reserve in licu of mortgage insurance. Loss reserve
paynients may no lenger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an Insurer approved by Lender again becomes available and Is obtuined, Borrower shalt pay
the prentiums required to maintaln mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender shall glve
Borrower notice at the time of or prior to au inspeetion specifying reasonable cause for the inspection,

10, Condempation. The proceeds of any award or cinim for damages, direct or consequential, in connection wilk any
condemnntion or other taking of any part of the Properiy. or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of i toml taking of the Property, the proceeds shall be applied to the sums secured by this Securlty Instrument,
whether or not then oz, with any excess paid to Borrower, 1n the event of a partial taking of the Property in which the fair
tarket value of the Fropeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediarely before the taking, unless Borrower nnd Lender otherwise agree in writing, the sums sccured by
this Security Instrument shit! nw reduced by the amount of the proceeds multiplied by the followlng fraction: (n) the total
amount of the sums secured immea’siely before the taking, divided by (b) the fair niarket velue of the Property immedlately
before the taking, Any balance shal! b2 paid 1o Borrower. In the event of a partinl taking of the Property in which the fair
market value of the Praperty immedintelv-before the taking Is less than the nmount of the sums sccured immediately before the
taking, unless Borrower and Lender othurwize agree in writing or unlyss applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Sccurity Yastument whether or sot the sums are then due.

1f the Property is abandoned by Borrower, or 1€, after notlce by Lender to Borrower thal the condemner offers to make an
award or settle a claim for damages, Borrower tulls 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, s i option, tither 1o restoration or repair of the Property or 1o the sums
secured by this Sccurity Instrument, whether or not then dag,

Unless Lender and Borrower otherwise agree In writing, wny application of procceds to principal shall not extend or
postpene the due date of the monthly payments referred to [n parigesephs 1 and 2 or chunge the amount of such payments,

Lt. Borrower Not Released; Forbearance By Lender Not u s¥river, Extension of the thme for payment or madification
of amortization of the sums secured by this Security tnstrument geamed b Londer to any successor in interest of Borrower shall
itot operate to release the lability of the original Borrower or Borrower's Sweessors in interest, Lender shall not be required 1o
commense proceedings against any successor In interest or refuse 1o extend wime e payment or otherwise modify amortization
of the sums secured by this Sceurity Instrument by renson of sny demand 1wade by the orlginal Borrower or Borrower's
successors in interest, Any forbearance by Lender in excrcixing wny right or remed> “shnll not be 4 walver of or preclude the
exerclse of any right or remedy.

12, Successory and Assigny Bound; Joint and Several Ulability; Co-slgners, ‘T covennms and agreements of this
Security Instrument shall bind and benefit the successors mid assigns of Lender nnd Borrawst, subjeet 1o the provislons of
parngraph 17, Borrowor's covenuits and agreements shufl be joint and soveral, Any Borrower why co-signs this Security
Instrument but does not execute the Note: (n) Is co-signing this Security instrument only 10 morzage; erant md convey thi
Borrower's interest in the Property under the terma of this Security Instewmient; (b) is not personndly o¥absiied (o pay the sums
secured by this Security Instrunsent; and (c) ageees that Lender and any other Borrowes may agree 1 extend, madify, forbenr or
inke nny nceommodations with regard to the torms of this Security listrument or the Note without that Borrowves's consent,

13, Loun Charges, 1f the loan secured by this Securlty Instrument {s subjeet to n low which sety maxbmum loan charges,
and that taw is Anally Interpreted so that the interest or other lonn charges vollected oc (o bo colleeted In connection with the
foan exceed the perinitied lmits, then: () any such loan charge shill be reduced by the amount necessary to reduce the churge |
fo the permstticad limit; and (b) any sums already collecied from Borrowor which exceeded permitied Hmits will be refunded w0 -
Borrower, Lender may choose 1o muke this refund by reducing the privcipal owed wnder the Notw or by making a direet
payment to Borrower, 10 4 refunct rechices principal, the seduction will be trented us o partial prephyment withoot any 25
prepayment charge under the Note,

14, Notices, Any notlee to Borrower provided for in this Securlty fnstrument shidd e given by delivering It or by inailing
It by flrst closs mail untess appticable law recquires use of another method. The notice shutl by directed 1o the Propenty Address
or any other athiress Borrower desigmiies by notice 10 Lender, Any notlce to Lender shall be given by fisst cluss mnil 10
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. (.cm!u s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
?ccnruy Instrument shall be deemed to have been given to Borrower ar Lender when given as provided In this paragraph,
15, Governing Law; Soverability. This Sccurity Instrument shall be governed by federal law and the law of the
B urisdicnon tn which the Propenty is located. In the cvent thit any provision or clause of this Scourity Instrument or the Note
t nficts with applicable law, such conflet shall not nffect other provisions of this Security Instrusnent or the Note which can be
i ‘gwcn cifect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
410 be severnble.
""E 16. Bacvawer's Copy, Borrower shatl be given one conformed copy of the Note and of this Sceurity fnstrument,

17, Transfer of the Property or # Beneflclal Interest in Borrower. If al) or any pant of she Praperty or any interest in it
Is sold or transferred (or it 2 beneficial Interest in Borrower Is sold or transferred and Borrower Is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of ail sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw us of the daie
of this Sceurity Instrument,

Il Lender cxercises this option, Lender shail give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days [rom ‘he date the notice Is delivered or mailed within which Borrowsr must pay afl sums secured by this
Security Instrumen, If Rorrower fails 1o pay these sums prior to the expication of this period, Lender may tnvoke any remedies
permitied by this Sceurity Irsi-ument withows further notice or demand on Borrower.

18, Borrower's Rigid ‘o Relnstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security lisiroment discontinued at any time prior to the earlier of: () 5 days (or such other period as
npplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ol a uagment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be du: undar this Security Instrument and the Note as if no acceleration had occurred; ()
cures any default of any other covenanis or‘agreements; {c) pays ail expenses incurred In enforcing 1his Security Instrumen,
including, but not limited to, reasonable attorniys' Jees; and (d) takes such action as Lender may reasonably require to nssure
that the llen of this Security Instrument, Lender's tigh's in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Unon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shail remain fully effective as/i*5io acceleration had occurred. However, this right to retastate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or.a parilnl interest in the Note (together with this Security
Insirument) may be sold one or more times without prior notice 1. Burrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the *o2z and this Security Instrument, There also may be one
ar more changes of the Loan Servicer unrelated to a sale of the Note, If tharsds n change of the Loan Servicer, Borrower wili be
given written notice of the change in accordance with paragraph 14 above ans. spplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymenis should be mide. The nolice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence; wee. disposal, starnge, or reease of any
Hazardous Substances on or ia the Property. Borrower shall not do, nor allow anyane else to do, anything affecting the
Property (hat is in violation of any Environmental Law. The preceding two sentences shall nri apply to the presence, use, or
storage an the Property of small quantities of Hazardous Substances that are generally recognized to be appropriie to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender wrilten natice of any lnvestigation, claim, demand, lawsuli »¢ other aclion by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance 4 Snvironmental Law
of which Borrower has actun) knowledge, If Borrower leams, or is notified by any governmental or tegutatesy authority, thas
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shatl prompily take
all necessary remediat actlons in accordance whih Envitonmerntal Law,

As usect in this paragraph 20, “Huzardous Substances” are those substances defined as toxic or bazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum products, toxic
fiesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radionctive materials, As used: fn
this paragraph 20, "Environmental Law" means federnt faws and laws of the Jurisdiction where the Property is focated thm
relate 10 health, safety or environmental protection,

t

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to ncceleration under paragraph 17 unless

s
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RIDER - LEGAL DESCRIPTION

THAT PART OF LOTS 23 AND 24 WHICH LIES SOUTHEASTERLY OF A LINE DRAWN
FOR A POINT ON THE BAST LINE OF SAID LOT 24, 29.% FERT NORTH OF THE
SOUTHEAST CORNER OF SAID LOT 24, TO A POINT ON THE WESTERLY LINE OF
SAID LOT 23, 17.5 FEET SOUTHERLY OF 'PHE NORTHWESTERLY CORNER OF SAID
LOT 23 IN FIRST ADDITION TO CENTRAL PARK WEST, A SUBDIVISION OF PART OF
FRACTIONAL NORTHWEST 1/4 OF SECTION 12, 'TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE "dJRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

09-12-108-033

ST TEN ,
L0020
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