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MORTGAGE

THIS MORTOAGE ( Sccurlty Instriment”™) is glvenon  DECEMBER 31 y 1996 .
The mortgagor is VICTOR OWENS, A WIDOWER AND NOT SINGE REMARRIED

("Borrowst™), ‘This Security Insirument Is given to

CREDICORP, INC., A ILLINOIS CORPORATION ,
which Is organtzed and cxisting under the lays of TLLINOILS , and whose address is
233 SOUTH WACKER DRIVE, SUITE 4030
CHICAGG, ILLINCIS 60606

{"Lender”). Borrower owes Lender the principal sum of
TWENTY 91X THOUSAND FIVE HUNDRED TWELVE AND 00/100%swwhwawis
Doflars (U8, § 26,512.00 ) This deby ﬁukuwulbfﬂonowma note dated the same date o thin
Sveurlty Insrument ("Note"), which provides for menibly. puyments, with the fult debt, If not paid earlier, due and
payable on JANUARY &, 2027 . This Securlly Instrmnent secures fo Lender: (&)
the repuyment of e debt evidenced by the Nole, with inerest, “ara i renewsds, extensions and modification of the
Nete; (b) the paysment of all other sums, with Imerest, advanced ‘under paragraph 7 to protect the securlty of ihis
Secunty tstrament; and (¢) the performance of Bersowor's covenanis nne agreements under this Security Instrument
and the Note, For Whis purpose, Borrower does hereby mongage, pramt aud enivey 1o Lender the following described

property located in COOK County, Hilnuiy:
LOT 13 IN HARRISON BROS. SUBDIVISION OF LOT 22 TN SCHOOL TRUSTEE’S

SUBDIVISION OF THE NORTH PART OF SECTION 16, TOWNSHIP 39 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS,
P.I. N, # 16-16-219-009

CODK COUNTY
 RECORDER
JESSE WHITE
SKOKIF OFFICE

which hus the address of 4927 W, GLADYS CHICAGO
{$1reet) {City}

tHinols 50644 ("Property Address™);
{Zip Code)
29 G4
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TOGETHER WITH all the improvements now or hereafter crected on the properly, and all casements,
appurtenances, and fixtures now or hereafter a part of the property.  All replacements and additions shall also be
covered by this Sccurity Instrument.  All of the foregoing is referred (0 in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS thm Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Bortower warrants and will defend generally the title (o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanie with
limited varintions by jurisdiction o constitwte a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymenat of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Noie and any prepayraent and late charges due under the
Note,

2. Funds for Taxes and Insurance. Subject to applicable taw or to a written waiver by Lender, Borrower shall
poy 1o Lender of the day monthly payments are due under the Note, unill the Note is pald in full, a sum (*Funds®)
for: () yearly taxes-wo assessments which may autain priority over this Securlty Instrument ns a lien on the Property;
(b yearly leasehold  pagraents or ground rents on the Property, if any; (c) yearly hazard or properly insurance
premiums; (d) vearly flood fasezance premiums, If any; (e) yearly morigoge insurance premiums, if any; and (f) any
sums payable by Borrower tc Lenser, in accordance with the provisions of paragraph 8, in liew of the payment of
morigage insurance premiums, Thess items aco called “Escrow Jtems,” Lender may, at any time, collect and hoid
Funds in an ameunt not to exceed *hs viaximum amount  lender for a federally relaled mortgage loan may require
for Borrower’s escrow ascount under ne f2Geral Real Estate Settlement Procedures Act of 1974 as amended from time
lo time, 12 U.5.C. § 2601 et seq. ("RESFA"), unless another faw that applics 1o the Funds sets o lesser amount. If
so, Lender may, at any time, collect and hold Aunds In an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the basle o curremt datn and reasonable csiimates of expenditures of fulure
Escrow ltems or otherwise in nccordance with nppiicable law,

The Funds shall be held in an institution whose dejosit. are insured by a federal agency, instrumentality, or entity
(tncluding Lender, if Lender Is such an institution) or in any Federal Home Loun Bank. Lender shall apply the Funds
to pay the Escrow ltems, Lender may not charge Borrower for helding and applying the Funds, aanually analyzing
the escrow account, ot verifying the Escrow lioms, unless Lender prys Borrower {mterest on the Funds and applicable
law permils Lender to make such a charge, However, Lender may dertire Borrower to pay a one-lime chasge for an
independent real estate tax reporiing service used by Lender I connectiaa with ths loan, unless applicable law
provides otherwise, Unicss on ngreement s mado of opplicable law rocuicer. irterest 1o be paid, Lender shall not be
required to pay Borrawor any interest or earnings on the Funds, Borrower asnd-onder may agree In writing, however,
that Interest shall be paid on the Funds., Lender shall give to Borrower, withoul ip7ge, an annual accounting of the
Funds, showing credlts and debits fo the Funds and the purpose for which each debit <o the Funds was made. The
Funds are pledged as additional security for all sums secured by his Security Insteumen.

1 the Funds held by Lendar exceed the amounts permitied to be hold by applicabie lnv, Lender shali account to
Borrowe: for the oxcess Funds in accordance with the sequiremonts of applicable law. Ifiheamarat of the Funds held
by Lender af any dtme is not sufflelent 1o poy the Bscrow ltems when due, Londer may so nothiy @errower in writing,
and. in such case Borrower shall pay lo Londer tho amount necessary to make up the deficiency. @urrewer shall make
up the deficlency In no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Securdly Instsument, Lender shall promptly refund to Borrower
any Funds held by Lender, 1f, under parngraph 21, Lender shall acquire or scil the Property, Lender, prior to the
acquisition or sale of the Propeny, shull apply any Funds held by Lender at the time of acquisition or salo s a credit
agalist dhe sums secured by this Security Instryment,

3. Application of Payments. Unlcss applicable faw provides otherwise, all payments eecelved by Lender under
pargraphs 1 und 2 shall be applled: first, to any prepayment charges due under the Note; second, 10 amounts payable
under parageaph 2; third, 1o intorest due; fourth, to principal due; and last, 1o any late charges due under the Nole,

4. Charges; Llons, Borrower shail pay all taxes, asscssments, charges, fines and Impositlons attributable to e
Property which may ateain priority over this Securlty Instrument, and lensthold payments or ground ronts, if any.
Borrower shall puy these obligations in the manner provided in paragraph 2, ot if not pald in that manner, Borrower
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2 shall pay then on tlme direetly to the person owed payment, Borrower shall prowptly furnish to Lender all notices
“ of amounis to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall prompily
o furnish to Lender receipts evidencing the paymenty,

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (n)
=" agrees In writing to the payment of the obligation secured by the lien in a manner ucceptable 1o Lender; (b) comtests
=4 in good fulth the lien by, or defends againat enforcoment of the lien in, legal proceedings which In the Lender's opinton
-1 opernte to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory
"7 ta Lender subordinating the lien to thiz Security Instrument, If Lender determines thal any pant of the Property is

subject to a lien which may attaln priority over this Security Instrument, Lender may glve Borrower a notice identifying
the tien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 dnys of the giving
of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “sxiended coverage™ and ny other hazards,
including floods ot flooding, for which Lender requires lnsurance. This insurance shall be malntained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lende's ‘approval which shall not be unreasonably withheld, If Borrower fails to malniain coverage
described above, Lenozc may, nt Lender's option, obtaln coverage to protect Lender's rights in the Property in
accordance with paragrapt 2,

All insurance policies e:d ienewals shall be acceplable to Lender and shall include a standard mongnge clause.
Lender shall have the right ta bold the policies and renewnls, If Lender requires, Borrower shall prompily give to
Lender all receipts of pald premiwne und renewnd natices. In the evem of loas, Borrower shall give prompt notice 1o
the insurance carrier and Lender. Londer may make proof of loss if not made promptly by Borrowes.

Unless Lender and Borrower otherw’se ugree in writing, insurance proceeds shall be applied to restoration or
repale of the Property damaged, if the reatorailon or repalr s economically feasible and Lender's security is not
lessened. [fthe restoration or repair is not ecunomacally feasible or Lender's security would be lessened, the insurance
praceeds shall be applied 1o the sums secuted by-in's Security Instrument, whether ot not then due, with any excess
paid 1o Borrower, If Borrower abandons the Propetly, oi-docs not answer within 30 days a nolice from Lender that
the insurunice carrier has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use
the proceeds (o tepalr or tesiore the Property or to pay suns sacured by this Securbty Instrument, whether or not then
due. The 30-day perlod will begin when the notice is given.

Unless lender ancd Borrower otherwise agree in writing, any arplication of proceeds 10 principal shall not extend
or posipone the due date of the monthly payments referred to in pacacraphs 1 and 2 or change the amount of the
payments. 1f under paragraph 21 the Property |s acquired by Lender, Boriuver's right to any insurance policies and
proceeds resulting {rom damage to the Property prior to the acquisition shall puss to Lender 10 the exient of the sums
secured by this Sccurity Instrument immediately prior to the acquisition,

. Occupancy, Prescrvation, Maintenance al Protection of the Propzdy; Borrower's Loan Application;
Leascholds. Borrower shall occupy, cstablish, and use the Property ss Borrower's princinal residence within sixty days
after the exccution of this Security Instrument and shall continue (o accupy the Pioverty as Borrower's princlpal
residence for at least ane year after the date of occupancy, unless Lender otherwise agree: in writing, which consent
shall not be unrcasonably withheld, or unless extenunting circumsiances exist which are beyore Rorrower’s control,
Borrower shall not destroy, damage or Impuir the Property, allow the Property 1o deteriorate, o eummit waste on the
Property, Borrower shall be in defoult if any forfeiture action or proceeding, whether clvil or crirains!, is begun that
tn Lender's good foith judgment could resull In forfellure of the Property or otherwlse materially ‘fiopair the lien
created by this Security Instrument or Lender’s sccurity Interest, Borrower may cure such a default and roinstale, as
provided in parngraph 18, by causing the action or proceeding 10 be dismissed with a rubing that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the len
created by this Security Insirnment or Lender's securlty interest, Borrower shall also be In defavlt §f Borrower, during
the loan mpplicatfon process, gave malerially false or inaccurate information or statemenis 1o Lender (or falled to
provide Lender with any materinl informotion) in connection whh the loan evidenced by the Note, including, bwt not
timited to, representalions concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on o leaschold, Borrower shall comply with all the provisions of (he lease. If Borrower acquires fee it
to the Property, the leasehold nn:l the fec title shall not merge unless Lender agrees to the merger in writing,
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7. Prolection of Lender's Righla In tho Property, If Borrower fulls (o perform the covenants mnd agreements
contalned In this Seourity Instrument, or there Iy a logal proceeding that may significantly affect Lender's righty in the
Property (such ut w proceeding In bankrupicy, probate, for condemnmtion or forfolture or to enforce lawa or
regulations), then Lender may do and pay for whalever 1a necessary to protect tho value of the Property and Lender's
tights in the Property. Lender's uctions may include paylng any sums secured by a lien which has priority over this
Security Instrument, appearing In court, paying reasonable storneys’ faor and eniering on the Property to make repairs,
Although Lender thay sake action undse this paragraph 7, Lender does not have 1o <o so,

Any amounts disbutsed by Lender under this parngraph 7 shall hecome additionnl debt of Borrower secured by
this Security Instrument, Unloss Borrowor and Lender ngreo 10 other terms of payment, thess amounts shall bear
interest from the date of disbursement at the Note rate and shall be pnyablo, with latecest, upon notice from Lender
to Burrower fequesting payment,

8. Mortgage Insurance. [f Lendor required mortgage insurance ns a condition of making the loan secured by
this Seeutity Instrument, Borrower shall pay the premiums reguired to maintaln the mongnge insurance n effect. If,
{or any reason.((ho moriguge insurance coverage required by Lender lapses or censes 1o be in effect, Borrower shall
phy the premiuma_szquired to oblain coverage aubstantially cquivalent to the mongage Insurance previously in offect,
ar o cost substantiedy ) equivalont 1o the cost to Borrower of the mortguge insurance previously in effect, from an
nllernate  mortgage rsuizr approved by Lender, I substantially cquivalent morigage Insurance coveruge ls not
avalluble, Borrower shal' pry to Lender ouch month o sum cqual lo one-twelfth of the yearly mortgage Insurance
premium belng paid by Boriower when the insurance coverage Inpsed or ceased to be in offect, Lender will ncoept,
uso and vetndn these paymeits 735 loss reserve In liew of morigagy insurunce. Losd roscrve payuemis may no longer
be trequired, ot the option of Londer, \f morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an Insurer appiovad by Lender again becomes avallable and is oblained, Borrower shall pay the
promiums required to maintain morigage insurance in offect, or to provide a loas reserve, uniil the requirement for
mortgnge insuranze endds in nccordance with 25y writlon wgreomemt between Borrower and Lender or applicable law.

9. lnspection. Lender or ity agent may-snxy reasonable entries upon and Inspections of the Property. Lender
shal! give Borrower notice at the time of or prisz o an inspection specifying ressonable cause for the inspection,

10. Condemnation. The procecds of any awaru or ~ixun for damages, direct or consequential, (n connection with
any condemnation or other \aking of any part of the Piopery, or for conveyance in licu of condemnation, are hereby
asslgned and shall be paid to Lender,

In the gvent of o total tnking of the Propenty, the proceeds shall be applied to tho sums securcd by this Securlty
Instrument, whether or not then dug, with any excess pald 10 Boriover: In the event of a partial taking of the Property
in which the fair market value of the Property immedlalely before <hv. taking iz cqual to or grealor than the amount
of the sums sccured by this Sccurity Instrument immedlately before ine tak!sg, unless Borrower and Lender otherwise
agree in wriing, the sums secured by this Security Instrument shall ts reduced by the amount of the proceeds
mulliplied by the following fraction: (a) the total amount of the sums securcd “omedintely before the taking, divided
by (b) the fair market value of the Property Immedintely before the taking, Anv orlance shall be pald to Borrower,
In the event of a partlal taking of the Property in which the fair market value of the Property immediately beforo the
taking Is less than the amoumt of the sums sccured immediniely before the taking. ‘wiless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shrit b applicd to the sumy
secured by this Security Instrument whether or not the sums are then due,

If the Propenty is abandoned by Borrower, ot If, after notice by Lemder to Borrower that e condempor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 doys alter the date the
notice Is given, Lender 1s authorlzed to collect and apply the proceeds, ni its option, elther to restoralior or repair of
the Property or to the sums securcd by this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Releascd; Forbearance By Lender Not a Waiver, Extension of ihe time for payment or
modification of amontizaiton of the sums secured by this Securily Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to relense the liability of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any successor In interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any
demand made by the original Borrower or Borrower's successors In interest,  Any forbearanze by Londer in exercising
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any tight or remedy shell not be o walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bousd; Jotat and Soverat Liability; Co-signers, The covenants and agreements of this
Securtly Instrument shall bind and benoflt the successora and assigns of Lender and Borrower, subject 1o the provistons
of paragraph 17, Borrower’s covenants and agreoments sholl be joint and soveral, Any Borrower who co-aigns this
Security Instrument but does not exceute the Noto: (a) Is co-signing this Security Instrument only to morigage, grant
it convey that Botrower’s interest in the Property under the terms of this Security Instrument; (b) is a0l pessonally
obligated 1o pay the sums zecurcd by this Security Instrument; and (c) agrees that Lender and any other Botrower may
agree to extend, modify, forbear or make any accommodnitons  with regard (o the terms of this Security Instrument or
the Notc without that Borrawer's consent,

13, Loan Charges. I the loan socuresl by this Sccurhty Instrument s subject 10 a law which sets maximum loan
charges, and thut law is flnally interpreted so that the Interest of other loan charges coliccted or 1o be collected in
connection with the loan exceed ihe permiited lmits, then: (n) any such loan charge shall be reduced by the amount
neceasary 1o reduce tho chargo to the permivted limit; and (b) any suma airendy collected from Borrower which
exceeded permitted. limits will be refunded 1o Borrower, Lender may chouss to make this refund by reducing the
princlpal owed dndse the Note ot by making o direct payment to Borrower. If a refund reduces principal, the reduction
will be treated s @ pnatial prepayment without any prepaymient charge under the Nots,

14, Noticea, Asy notice to Borrower provided for In thls Security Instrunent shail be glven by delivering L or
by matling I by first ciss waai untess npplicable law roquires use of anothar method. The notice shall bo dirested to
the Property Adidress or any riier address Borrower designates by notice to Lender,  Any notlco fo Lender shall be
ghven by flest class mail to Lender's address stated herein or any other address Londer designates by notice 1o Borrower,
Auy notice provided for in this-Scourlty Insirument shalt be deemed to havo been givon to Dorrower or Lender when
piven os provided in this paragraph.

15, Governinig Law; Soverability, “Thiz-Security Instrument shail be governed by federat law and she faw of the
Jurisdiction in which the Property is located!, I the evem that any provision or clause of this Sceurlty Instrumest or
the Note coniiicts with npplicable aw, such codftit shall not affect other provisions of this Sccurlty Ingtrument o the
Note which can be given effect without the confliciing, reovision, ‘To this end the provisions of this Security Instrument
and the Note are declared to be severable,

16, Dorrower's Copy. Rorrower shall be glven one coniormed copy of the Noto and of this Sceurlty Instrument,

17. Transfer of the Properiy or a Beneficlal Inteecsi o Borrower, If all or any part of the Property or any
Interest in it I8 solit or transferced (o if a bencficia! inloress—i Borrower 1s sold or transferred and Borrower in ot
a nstural person) without Lender's prlor written consent, Lender »ay, ot its option, require immediate payment in full
of all sums secured by this Sceurlty Insirument, Howover, this opiiei shall ot be exerclsed by Lendor if exerclse la
prohibited by federal law ns of the date of this Security Instrument,

If Londor exercises this option, Lender shall glve Borrower nolice i ncceletation,  The notice shall provide a
period of not losy than 30 days from the daie the notico ly dolivared or maiied within which Borrower must pay all
sums secured by this Security Instrument, 1f Borrower faily to pay theso sums piiez. tn the oxpiration of this period,
Lender may voke auy remedies pormitted by thiy Securtly Instrument without furthz-sotice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certain condltions, Borruwer shall have the right to have
enforcoment of this Sccurlty Instrument discontinucd a1 any time prior to the caclior v {=).5 duys (or such other
periosd as applicable law mny speclly for relnstatement) boforo salo of the Property pursiunt io.any pawer of sale
contalned in this Security Instrument; or (b} emry of a judgment enforcing this Security Invirumedst < Those conditions
ate (has Borrower: (a) pays Lender all sums which then would be due under thiz Security Instruzaziii, and the Note
ay if no nceeleration had occurred; (b) cures any default of any othor covenamts or agretinems; (¢} pryaall expenses
Incurred in enforging this Securlly Insteutient, including, but not Thnited to, rensonable attorneys’ fees; aud (d) takes
such actlon ay Lender may reasonnbly requise 1o assure that the lien of this Securdty Insirument, Leuder's rights in the
Property and Dorrower's obligation to pay the sums sccured by this Sccurlty Insirument shall contipue unchanged.
Upon reinstaicment by Borrower, this Securlly Innrument and the obligmions secured hercby shall remaln fully
offective as 110 acceleratlon had oceurred. However, this right 1o relnsiate shall not apply in tho case of acceteralion
under paragraph 17,

19, Sale of Notc; Change of Loan Servicer, The Note or a pastial interest In the Note {together with this
Securlly instrument) may be sold one or more times without prior notice to Borrower, A sate may result In a change
in the ettty (known s the *Loan Servicor®) that collects mumthly paywesits duc under the Noto and thiy Security
Instrument. There afso nay be one or more changes of the Loan Servicer unrelated 1o » sale of tho Note, If there

97010584

ILLINOIS .. Single Family - Vsnaia Mas/Froddls Mac UNIPORM INSTRUMENT Torm 014 990 (psge 5 of 7 pages)

o IR

L LY



UNOFFICIAL COPY

e

e T



: UNOFFICIAL COPY

}

7 is a change of the Loan Servicer, Borrower will be given written notice of the change in nccordance with paragraph
.} 14 above and applicable faw. The aotice will state the name and address of the new Loan Servicer and the address
| to which payments should be mxde. The notice will also contaln any other information required by applicable law,
i 20, Hazardous Subatances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
7+ of any Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow anyonc else to do, anything
"ij; affecting the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to
fi%r the presence, use, or starage on the Propenty of small quantities of Hazardous Substances thal are generally recognized
to be appropriate o normal residential uses and to maintenance of the Propenty,

Borrowir shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, [f Borrower learns, or ls nolified by any governmental
or regulatory authority, that any removal or cther remediation of any Hazardous Substance affecting the Property s
necessary, Borrower shall prompily take ol necessury remedia) aclions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous
swbstances by Zavironmental Law and the following substances: gasoline, kerosenc, other Rammable or toxic
petroleum products, inxic pesticides and herbicides, volatile solvents, materiais containlag asbesios or forinuldehyde,
and radionciive matcelng.  As used in his paragraph 20, "Environmental Low" means federal faws and laws of the
jurisdiction where the/rperty is focated that rolate 1o health, safcty or environmental proteciion,

NON-UNIFORM COVEMANTS, Borrower and Lender further covenant and agree as follows:

21. Accoleration; Remed'ss: Lender sholl give notice to Borrower prior to acceleralion following Borrower's
breach of any covenant or agressient in this Securily Instrument (but not prior fo acceleration under paragraph 17
unless applicable law provides othervvisr), ~The notice shall specify: (a) the defoult; (b) the action required o cure the
dofauls; (c) a dute, not less than 30 days from the date the notice is glven to Borrower, by which the defaull must be
cured; and (d) that fallure to cure the defcult on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument. fercclosure by judiclal procesding and sale of the Property. The notice
shal) further inform Borrower of the right to reinsiars after acceleration nnd the right to assert in the foreslosure
proceeding the non-exisience of a default or any ciner defense of Borrower to acceleration and fareclosure, If the
default Is not cured on or before the date specified in the nov'ee, Lender at }s option may require immediale poyment
in Tull of all sums sccurcd by thls Sccurlty Instrument —whhout further demond and may foreclose this Security
Instrument by judiclal procecding, Lender shall be cntltied 4o sollect all expenses incurred In putsuing the remedies
provided in this paragroph 21, including, but not lmited to, reziosable altorneys’ fees and cosis of title evidence,

22, Release. Upon payment of all sums securcd by ¢hia Secuitty Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any reco gatlon costs,

23. Walver of Homestead,  Borrower walves all right of homestead 2xenption in the Property,

24, Riders 1o this Sccurity Instrement, 1f one or more ciders are exevured by Borrower and recorded together
with this Security lustrument, the covenants and agreements of each such ridee cpstl be incorpornted into and shall
amend and supplement the covenants and agreoments of thiy Security Tustrument “pesSthe rider(s) were a part of this
Sccurlty Instrument, [Cheek applicable box(es))

:] Adjustable Rate Rido D Condominium Rider D 14 Tamily Rider

j Gradualed  Payment Rider [._—.] Planned Unit Dovelopment Rider D Diweek'y Vaymen! Ridor
j Butoan Rider D Rate Improvement Rider E] Second Home Rider
j Othwr(s) {specity]
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BY SIGNING BELOW, Borrower accepls and agrees 1o tho terms and covenanls conialned in this Securlty
Instrument and In any rider(s) cxecuted by Borrower and recorded with it

Witnesses: /4( g ﬁz /& /R/Bf{s‘:%

IC"I‘GR OWENS rone
Socinl Security Number 320-30-5679

(Seul)

« Borrower

Socinl Security Number

(Seal) {Seal)
+ Borrower « Borrower

Social Sccurity Number . Social Security Number

(Seal)

« Borrower

Sccial Security Number Soclal Security Number

STATE OF ILLINOIS, COOK County 33!

I THE UNDERSIGNED RO Notary Public in and for said country and stale,
do hereby cenify that VICTOR OKENS |, & wdawel™>

, personally known to me fo be the same person(s) whose name(s) ARE/IS

subscribed 1o the foregolng instrument, appeared before me this day in persos -and acknowledged that HE/SHE/THEY
signed and delivered the said instrument as A/THEIR free and voluntary wct, for the uses and purposcs
therein sel forth,

Given under my hand and official seal, this 318t day of DECEMBER 1996

My Commission expires:

, 0?0381 il v ' | Notary Public

This instrument was prepared by mm“ A“ ﬂmm
(Name) “0OR ANY PAYOPP OR WCAT‘O"
CREDICORP, INC. UF MORTGAOS REQUESTID. ...

(Address)
233 SOUTH WACKER DRIVE, SUITE 4030, CHICAGO, ILLINOIS 60606
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