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PINNACLE BANK
MORTGAGE '

THIS MORTGAGE S DATED DECEMBER 19, 1996, between MARVIN T#/{LOR and FANNIE M., TAVLbH, HIS
WIFE, whose addresa |a 773 BYRON CT, OLYMPIA FIELDS, IL 604€1 (’eferred to below aa “Grantor”); and
Pinnacle Bank, whose addreas Is 6000 W, Cermak Road, Cicero, I 60650 {aferred o below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranty, and conveys to Lender ail
of Grantor's right, title, and Interest in and to the following described real property, tucether with all existing or
subsequently erected or affixed buildings, Improvements and fixtures; all easemente, righla of way, and
appurtenances; all water, water rights, walercourses and ditch rights (Including stock 11 utilities with ditch -or
Irrigation rights); and all other rights, royalties, and profits relating to the real property, including without fimitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of Ninols (the "Real
Property"): fc‘ﬁ
LOT 11 IN BLOCK 11 IN ARTHUR T MCINTOSH AND COMPANY'S HAWTHORNE HILLS SITUATED m
THE WEST HALF OF THE NORTH WEST QUARTER OF SECTION 23, TOWNSHIP 35 NORTH, RAN gﬁ
13 EAST OF THE THIRD PRINCIPAL MERIDIAN EXCEPT THEREFROM THAT PART THERE
DEDICATED FOR PUBLIC HIGHWAY BY PLAT THEREQF RECORDED AUGUST 8, 1927 AS DOCU
9677504 AND EXCEPT FURTHER THAT PART THEREOF DEDICATED FOR PUBLIC HIGHWAY
INSTRUMENT RECORDED MAY 18, 1934 AS DOCUMENT 11400676 AND LOT 7 IN THE DIVISION OF
PARTS OF SECTION 23, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT 3638070 IN COOK
COUNTY, ILLINOIS), /

The Real Property or iis addreas is commonly known as 773 BYRON C7, OCLYMPIA FIELDS IL 60461, The
Real Property tax identification number is 31-23-103-011.
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limitation &l assignments and security interest provisions relating to the Personal Property and Rents.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articles of
persanal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; 1ogether with all accessions, parts, and additions to, ail replucements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Proparty.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Raal Property. The words "Real Property” mean the property, interesis and rights described above in the
*Grant of Mongage™ sectlon.

Related Dosuments. The words "Related Documents” mean and include without limitation all promiseory
notes, credii- pgraements, loan agreements, environmental agreements, guaranties, securlly agreements,
mortgages, deeds of trust, and all other Instruments, agreements and documents, whether now or hereafter
existing, axecuted in connection with the Indebledness.

Hents. The word "Fentz" means all prasent and future rents, revenues, income, issues, royalties, prolits, and
ather benefits derived rrein the Property,

THIS MORTGAGE, INCLUDING THF. ASSIGNMENT QF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S ‘GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCE?, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AN ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all righisor defensos arlsing by reason ol any "one action” or

*anti-deficlency® law, or any other law which may provant Lender from bringing any action agalnet Grantor,

Inciuding a claim for deficiency to the extent Lender Is ctharvige entitled (o a clalm for deficiency, before or afier

is.glnder’s commancemant or completion of any foreclosure ation, gither jugdicially or by exerclse of a powor of
€.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gramiur warrants that: (a) this Mortgdage I8 axecuted at
Borrower's request and nol at the request of Lender; (b) Grantor Hias the fuil power, right, and authority to enter
into this Mortgage and to hypothecate the Property; (c) 1he provisiens of this Morigage do nr.)tI conflict with, or
result In a defaull undar any agreemant or other Inslrument binding upur Crantor and do not result in & violation of
any law, regulation, court decree or order applicable to Grantor; %i) Graiier nas us‘mbllsh adequate means of
obtalning fram Borrower on & continuing basle Informalion about Borrower':-financial condilon; and (e) Lender
g%?mn\;%r)a no reprasentation to Grantor aboul Borrower {including withcut limitation the credliworthiness of

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Mortgage, Burrower shall pay to Lender
all Indebtednass secured by this Mon&age ag It bacomes due, and Borrower and Cransor shall strictly perform ait
their respective obligations under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and uge of the Property shall be governed by the following provisions:

Possession and Use. Unlil in default, Grantor may remain in possossion and control of and operale and
manage the Property and collect the Rents from the Property,

Duty to Maintain. Grantor shall maintain the Property in terantable condition and promptly parform all repairs,
raplacements, and maintenance necessary lo preserve its value,

Hazardous Substances. The terms "hazardous wasle,” "hazardous substance,” “"disposal,” "ralease,” and
"throatened releaso,” as used in thls Morlgage, shall have lhe 8same meanings #s set forth in the
ComPrehenalve Environmental Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendmenis and Hoauthorization Act of 1986, Pub, L. No,
99-493 ("SAﬁA") the Hazardous Materlals Transportation Act, 49 U.S.C, Section 1801, et seq,, the Resqurce
Consarvation and Recovery Act, 42 U.S.C. Saction 6501, at soth. ar othar appliceble state or Faderal laws,
rules, or regulations adopted pursuant 10 any of the foregoing, The terms "hazardous waste” and "hazardous
substance" shall also include, without limiiation, petroleum and petroieum b¥-ptoducta or any fraction thereot
and asbestos. Granlor represents and warrants 1o Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threalened release of an* hazardous waste or substance br any person an, under, about or from the Property;

Grantor has no know edLFe of, Or reason 10 balleve thaf thare has been, except as praviously diaclosed (o
and acknowledged .?J Lender In willing, (CI) any use, generation, manufacture, storage, reatment, disposal,
release, or threatened release of any hazardous waste of substance on, under, about or from ihe Propenxlgg

any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any
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satisfactory to Lender in an amount sutficient to discharge the lien glua an¥ cosis and attorneys’ fees or other

charges that could accrue as a result of a foreciosure or sale under the llen. In any contest, Grantor ghall

defend itself and Lender and shall sallsfy any adverse judgment before enforcemant against the Property.

gfgcnetga , sgglt name Lender as an additional obligee under any surety bond furnished in the contest
ngs.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of tha
taxes or assessmants and shali authorize the appropriale governmental official to dellver to Lender at any time
a written statemant of the taxes and assessments against the Fraperty,

Noflce of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's fien, materiaimen’s
lien, or other Hen could be asserted on account of the work, services, or materials and the cost exceeds
$15,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to L.ender
that Grantor can and will pay the cost of such improvements,

| PROPERTY DAZMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mongage.

Maintenance r? Insurance, Grantor shall procure and malntain policles of fire insurance with standard
extanded covernce endorsemente on a replacement basis for the full insurable value covering all
impravements or tha Real Property In an amount sufficient ta avoid application of any coinsurance ciause, and
with a standard mw.Gagee clause in favor of Lender, Folicies shall be written by such insurance companies
and in such form as rray be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of

_ coverage from each instver containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) day+« prior written notice to Lender and not containing any disclaimer of the insurer's
liability for faiiure to alve suck-notice. Each Insurance policy also siall include an endorsament(frovlding that
coverage in favor of Lender wi =0t be impaired in any way by a&r act, omission or default of Grantar or any
other person, The Raal Prope:ty ls located in an ared designated by the Director ot the Federal Emer?__ency
Management Agency as a specia’ loxd hazard area. Grantor agrees to obtain and maintain Federal Flogd
Insurance 10 the exient such insurance is required by Lender and is available for the term of the loan or for
}he full unpaid principal balance of the ioan or the maximum limit of coverage that is avaliable, whichaver (s
es8. :

Application of Proceeds. Grantor shail pr:ergptly noti% Lender of any loss or damage to the Properiy if the
astimated cost of repair or replacemant exceeds 315,000.00. Lender may make proof of loss if Grantor falls to
do so within fitteen (15) days of the casualty, ~hether or not Lender's security is impalred, Lender may, at Its
glection, apply the proceeds to the reduction af the 'ndebtedness, payment of any lien affecting the Propene;.
or the rastoration and repair of the Property. If Lentler elects 1o apply the proceeds to restoration and repalr,
Grantor shall repair or replace the damaged or desirovad Improvements In a manner satisfaciory to Lender,

ender shall, upon satistactory proof of such expenditure, ray of relmburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor I8 not 'n Jefault hereunder, Any proceeds which have not
been disbursed within 180 days after their recelpt and »:hich Lender has not committed to the repair or
restoration of the Property shalf be used first to pay any amour: awving 1o Lender under this Mort?age. hen to

qpar accrued Interesty and the remainder, i any, shali be a{)]plied to the principal balance of the
ndeb h ihe Indebtedness, such proceeds shall be

edness. ) Lender nolds any proceeds after payment In full.of %

paid to Grantor,

Unaxplred insurance al Sale. Any unexpired insurance shall inurs -0 the benefit of, and paes to, the
purchaser of the Property covered by this Mortgage at an;- trustee’'s gale or other sale neld under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compllance with Existing Indebledneas, During the perlod in which any [xist'ng Indeblednese described
below is In efiect, compllance with the insurance provisions contained in thc instrument evidencing such
Exlsting Indebtedness shall constitute compiliance with the Insurance provisions uiicisr this Mortgage, 1o the
axtent compliance with the terms of this Mortgage would constitute a du?llcalicn of iravrance requiremant. if
any groceeds from the insurance become payable on loss, the provisions In this Medgage for division of
Prmnesshau apply only to that portion of the proceeds not payable to the haiser of the Exisling
n S,

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Morgage, Inctudgm any
obligation to maintain Existing Indebtednass in good standing as required below, or if any acllon or proceeding 1§
commenced that would materially atfect Lender's interests in the Property, Lender on Grantor's behaif may, but
shall not be required to, take any action that Lender deems appropriate, Any amoi'nt thal Lender expends in 80
doing will bear Interest at the raté provided for In the Credit Agreement from the date incurred or pald Dy Lender to
the date of repayment by Grantor, All such expenses, at Lendor's option, will a'} be %avabl? on demand, (b) be
added 10 the baiance of the credit ine and be apportionsd among and b payable wit anez nsialliment payments
to become due during either eél) the term of any applicable Insurance poticy or” (i) the remaining term of the Creaitw
Agresment, or (c) be treated as a balloon payment which will be dug and payable at tha Credit Agreement’s 3
maturity. This Morgage also will secure payment of these amounts, The righls Frovlded for in this f:‘Nauran;;faph &
shall be In addition 10 any other rights or any remedies to which Lender may be entitled on account of the defaull,
Any such actlon by Lender shall not be construed as curing the default 8o as to bar Lender from any romedy that "',
It otherwise would have had, | ¥

garit?.nANTY: DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Proparty are a part of this g
ontgage. t

Title, Gramtor warrants that: {a) Grantor hoids good and marketable thle of record 1o the Property in fee
gimple, free and ciear of ail ens and encumbrances olher than those set forth in the Real Property description
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(Continued) ‘
continuing this security interest. Upon default, Gmnto‘t shall agsemble the Personal Property in & manner and
8t a place reasenably convenlent 10 Grantor and Lender and maka it available to Lendar within three (3) days
after raceipt of written demand from Lender. -

Addresaes. The mamn? addresass of Grantor (dabtor) and Lender (secured party), from wh!dh Information
concamln‘g the securlty interesi granted by this Morigage may be obtained (each as requirad by the Unilorm
Commercial Coce), are as stated on the first page of this Mortgage. -

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
atiarngy-in-fact are a part ot this Mongags. ' -

Further Assurances. Al any time, and from time Yo time, upon request of Lender, Grantor wilj make, execute
and deliver, or wil cause 1o be made, executed or delivered, 1o (.ender or to Lander's designes, and wher
requested by Lender, cause to be filed, recorded, refiied, or rerecorded, as the case may be, at such times
and In such offices and piaces as Lender may deem appropriate, any ang all such morigages, deeds of frust,
sacurity deads, sacurity agreements, financing stalements, continuation statements, instrumeants of further
aneurance, certificatas, and other documents as inay, in the sole opinion of Lender, be nocassary or desirable
in order to eMactuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Crodit Agreement, this Mort&age and the Retated Documenis, and (b) the liens and security
Interests crezued by this Mongage on the F'roperty. whether now owned or hereafter acquired by Grantor,
Unless prohibied hy law or aPreed 1o the contrary by Lender In wriling, Grantor shall ralmburse Lender for all
casts and expenses incurred in cannection with the matiera referred 20 in this paragraph,

Altomor-!n-Fact. 't Cirantor fails to do any of the things referred to in the preceding paragraph, Lender may

. do so0 for and in the pzme of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Leacer as Grantor's attorngy-in-fact for the purposa of making, executing, deliveran.
filing, recording, and delig all olher things as may be necessary or desirable, In Lender's 8ole opinion, 10
accomplish the matters referreo 10.in the preceding paragraph..

FULL PERFORMANCE, If Borrower pays all the Indabiedness- when due, tarminates the credit fine account, and
ctherwise perfarms all the obligations; in posed upcn Grantor under this MortPage. L.ender shall execute and
Celiver to Grantor a sultable salistactiun ri-this Morigage and suitabla statemenis of termination of any financin
statament on file evidencing Lender's securln: interesl in the Hents and the Personal Property. Grantar will pay,
rmited by applicable law, any reasonatie toimination fee as determined by Lender from time to time, If,
owever, payment is made by Gorrower, whewrcr-voluntarlly or otheraiee, or by guarantor of b any third party, on
the indebtedness and thereatter Lender ig forcud to-ramit the amount ¢! that payment }a} to Barrower's irustea in
bankruptcy or to ang similar person under any fecera. or state bankruPtcy taw or law for the reliet of debiors, (b)
by reason of any juagment, decres or order of any ceurt or administrafive body havlgP jurisciction over Lender or
any of Lender's prepeny, or (c) by reason of any Bettiarient or compromise of an‘y claim made by Lender with any
Clalmant (lnc!udln? without limitation Borrower), the indab.edness shall be considered unpald for the purpose of
enforcement of this Mortgage anc this Mortgage shall coriinue to be eHective or shall ba reinstated, as the cass
may be, notwithstanding any canceilation of this Martgage 0 of any nole or other Instrumant or aﬂ:eament
evidencing the indebtedness and the Properiy will continue 0. .scure the amount rapald or recovered 1o the same
extent as If thal amount never had been originally. received by wender, and Grantor ghall be bound by any
judgment, decree, order, settlement or compromise refating ta the Indev’adness or to this Mongage.

DEFAULT, Each of the foliowing, at the option of Lender, shall cons:its an evant of default ("Event of Default™
under this Monﬂage: {a) Grantor commits fraud or makes & material r:is*presentation at any time in connaction
with the credit line account. Thig can inciude, for exampls, a false siatzmant aboul Grantor's income, assets
liabilities, or any other aspects of Grantar's financial condition. (b) Grantor Joeg nGt meet the g)é)a ment terms of
tha credit line account. (c} Grantor's action or Inaction advarsely affects the coliataral for the credit line account or
Lender's rights In the collateral. This can Include, for exampie, failure to mainte:n required Insurance, waste or
destructive use of the dweiling, failure to pay taxes, death of all pergans flable ai thi account, transfer of title or
sale of the dwelling, creation of a llen on the dweilin without Lender's permission, ‘0 selosure by the holder of
another lien, or the use of funds or the dwelling for prohlbited purposes,

RIGHTS AND REMEDIES ON DEFAULT, Upen the occurrence of any Event of Default and. 5t ane{ time thereaftar,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedias provided by law: :

Accelerste indshtedress. Lender shall have the right at (s option without notice to Borrower to declare the
emiriegc{ebégdness immediately due and payable, Including any prepayment penaity which Borrower would be
required to pay,

"~ UCC Remedies. With respect to all or any part of tﬁe Personal Property, Lender shall have ali the rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, inciudin? amouris past due and unpaid, and apply the net proceeds, aver and
above Lender's costs, agalnst the Indebledness. In furtherance-of this right, Lender mar| require any tenant or
other user of the Properly to make pa(rmems of rent or use fees directly to Lender, Jf the Rents are colacted
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in~fact to endorse instruments
received in payment thereof in the name of Grantor and to negotlata the same and collect the proceeds.
Payments by tenanis or other users to Lender in response to Lender's demand shall satls? the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise s rights under this subparagraph either in person, by agent, or through a receiver,

Morigagee In Poasessicn. Lendar shall havs the right 1o be g!aced as mortgagee In possessitn of 10 have A
receiver appointed to take possession of all or any part of the roperty, with the power to protect and preserve

the Property, to-operate the Property preceding foreclosure or sale, and to collect the Rents from the ropeny
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unenforceable as o any person or circumstance, such finding shall not render that provision invalld or
unenforcoable as to any other persons or circumstances. i feasible, any such offending provision shall be
desmed to be modified 1o be withirt the imits of enforceability or validity: howaver, If the offending provislon
cannot be so modified, it shall be stricken and all other pravisidns of this Mortgage In all other respacts shall
romain vaild and enforceable, : '

Successors and Assigna. Subject to the limitations stated In this Mortgage on transfer of Grantor's Interest
this Mortgage shall be binding upon and inure to the bensfit of the parties, their auc?esaors and assigny,
awnership of the Properly becomes vested In a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with_reference (o {his Mortgage and the Indebtedness by way o
;3:1%?3:3?1?1%85 e?r axtension without releasing Grantor from the obligations of this Mortgage or liabliity under the

Tima Is of the Euahee. Time Is of the esaonce i'n the pariormance of this Morigage.

Walver of Homestead Exemplion. Granior hereby releases and waives all rl‘ﬁhts and benefits of the
homestead £aarmption laws of the State of Hiinols as to ail indabtedness secured by this Morigage.

Walvera and v'2nsents. Lander shall not be deemed to have waived any rights under this Morigage (or under
the Related Coraments) uniess such waiver I8 In writing 2nd signed by Lender. No deiay or omigslon on the
pan of Lender \» e;arcising any r%;ht shail operate as a walver of such right or any other right, A walver by
any pany of a previeon of this Morigage shall not constitute a walver of or reju?lce the party's right otherwiee
to demand strict corpliance with that provislon or any other provision, No prior waiver by Lender, nor any
courss of dealing belwzer Lender and Grantor or Borrower, shail constitute a walver of any of Lander's rlahis
or any of Grantor or Berrower's obligations as (o any future iransactions, Whnenever consent b{ Lender is
required In this Mortpags, the granling of such consent by Lender In any instance shall nol constitute
continuing consent to .suﬁseqnert instances where juch consent is requirad. :

EACH GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

S DA
MARVIN TAYLOR /

JFANNIE M.TAYLOR 7 (7
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