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MORTGAGL

THIS MORTGAGLE (*Seenrity instrument”) is given on  DECEMBER 30 , 1996
The mortgagor is  LAURA LUCARELLL, SINGLE NEVER MARRIED

("Borrower™.
‘This Security Instrament is given to PLATINUN HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION

which is organized and existing under the laws ol JETHE STATE OF ILLINOIS , md whaose
address is 2200 HICKS ROAD, SUFTE 141,
it()[dlllNG |\|I':/\ E)()‘VS| Ill (]”""8 ("Lcn‘lcr”).

Borrower owes Lender the principal sum of — ONE HUNSRED FWENTY-EIGIFT THOUSAND FOUR

HUNDRED FIFFY AND 00/100

Dollars (U.S. § 128,480,068 ). This debt is evidenced by Bowsaraer's note dited the same date s this Seeurity fnstrument
("Nole"), which provides for mombly payments, with the full debt, i#a paid earlier, due and payable on JANUARY 1,
2027 . “This Security Instrument secures to Lender: () the repaymental the debt evidenced by the Note, with inierest, and
ali renewals, extensions and modifications of the Nate; (b) tie payment of all afier sums, with interest, advanced under paragraph

7 to protect the security al’ this Security instrament; and (¢) the performance of-Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower dues heieby mortgidte” prant and convey to Lender the following

described property locpied in - COOK County, lilinots:
UNITS 101 AND P-10 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTLREST IN

THE COMMON ELEMENTS IN WHEELWORKS CONDOMINIUM AS DELINEATED AND

DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 85175306, AS

AMENDED, IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN 42 14-29-314-048- 1001 {AVFECTS UNIT [01) AND 14-29-314-048-1051
(AFFECTS UNIT P-t0) v, 489

which has the address of 2510 NORTH WAYNE AVENUE /111 CINCAGO
|Stroat| [Cayl
”lil‘.()i.s (lu(ll'l ("propcrly Ad(llles\s"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

" fixtures now or hereafier a part of the property. Al replacements and acdditions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Sccurity fnstrument as the “Property™,

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property amd that the Property is wnencumbered, except for encembrances of record.  Borrower wareants
and will defend generally the title to the Property against afl claims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforim covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constilute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Inferest; Prepuyment und Late Churges, Borrower shall proaipy pay when due the prineipal
of and interest on the debt evidenged by the Note and any prepayment ad Jate charges due under the Note,

2, Funds for Taxes und Instientee, Subject (9 applicable Law or to a wrillen waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®} fore (a) yearly taxes
and assessments which may attain priority over this Security Insteument as a lien on the Property; () yearly leasehold pryments
or ground rents s the Property, il any: (¢) yearly hazard or property insurance premiums; (d) yearly Nood insurince NrenHIms,
Hoany; (¢) yenrly merigage insurance premiums, i any; and (1 any sums payable by Borrower to Lender, in accordinee with
the provisions of pardaraph 8, in liew of the payment of mortgage insurance premiums, “Fhese ftems are called “Escrow lems”,
Lender miy, at any timeeelleet and hold Fands in an smount not to exceed the maximum amount & lender Tor o federally relited
mortgage loan may require' (o Rorrower's escrow account under the federat Real Estate Settlement Procedures Act of 1974 as
amended from tfime 1o time, 120:5.C. § 2601 ¢ seq. ("RESPA™), unless another Taw that applies 10 e Funds sels a desser
amount, 1 so, Lender may, atasy e, collect and hold Funds in an qmount not o exceed the lesser amount, Lender may
estimate the amount af Tunds due ondhe basis of surrent datn and reasonable estimates of expenditures of fulure Eserow llems
or otherwise in aceordanee with applicaie law,

The Funds shall be leld in an institation’ whese deposits are insured by a federal ageney, instrumentatity, or enthty (inclucing
Lender, it Lender is such an institation) or ih gay) Federal Home Loan Bank,  Lender shall apply the Funds lo pay the Escrow
ltems, Lender may rot charge Borrower for holding aulapplying the Funds, annually unnlyzing the escrow account, or verifying
the Cscraw {tems, unless Lender pays Borrower interzzion the Funds and applicable tiw permits Lender to mike such a charge,
However, Lender may require Borrower to pay a ane-tims charge for an fndependent real estate tax reporting serviee used by
Lender in connection with this loan, unless applicable laweorovides otherwise,  Unless i agreement is made vr applicable law
requires interest to be paid, Lender shall not be required to pay/Borrower any interest or eamnings on the Funds, Borrower and
Lender miay agree in writing, however, that inferest shall be puicenshe Funds, Lender shall give o Borrower, without charge,
an annual accounting of (e Funds, showing eredits ind debits 1o the Einds and the purpose for which guch debit o the Funds
was made, The Funds are pledged as additonal seeurity for atl sums scesied by this Security Instrusent,

Il the Funds ekl by Lender exeeed the amounts permitted to be lield by apticable Taw, Lender shall account to Borrower
fur the excess Funds in aceordance with the requirements ol applicable Taw, <M e amonnt of the Funds held by Lender at any
time is not sufficient 10 pay e Escrow lems when due, Lender may so notify Boreower in wriling, and, in such case Borrower
siall piy to Lender the amount neeessary to make up the deficiency,  Borrower shal¥make up the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment in full of all sums secured by this Secarity tnstument, Lender shall premptly refond (o Borrower any Funils
Tiehd by Lendee, 1f, under paragraph 21, Leader shall acquire or sell the Property, Lender, paior b e acgulsition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as @ eredit agzied the suns secured by 1hiy
Security fistrument,

3. Apphicatton of Payments, Unless applicable law provides atheewise, all paymenms recelved bp-Laider under paragraphs
| and 2 shall be applied: first, o any prepayment charges due under the Note; second, (o mmounts payaiie under parugraph 2,
third, to inerest due; fourtl, o principal due; and last, 1o any late charges due under the Note,

d. Charges; Liens, Borrower shall pay uli tixes, assessments, charges, fines ad impaositions stielbutable to the Property
which may attain priority over this Security lnstwment, and leaschold payments or ground rents, if any. Borrower shull pay these
obligations in the manner provided in parageaph 2, or i uot paid in that mannei, Borrower shall pay them on iime direcily lo the
nerson owed payment. Burewer shall promply furnish 1o Lender all notiees ol amounts ta be paid under this paragraph, 1f
Borrewer makes these payments dircetly, Borrower shall promptly furnish to Lender receipts evideneing the payments,

Borrower shall promptly discharge nny lien whict has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation secured by the lien it s manner aceeptabie to Lender; () contests in good (uith the lien
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by, ot defends against enforcement of the lien in, lcga procecdings whlc;1 in the Lt.'ﬁYcr's opinion operate 1o prevent the

enforcement of the lien; ar (c) secures from the holder of the lien an agreement salisfactory (o Lender subordinaiing the lien 10

" this Security Instrument. 17 Lender determines that any part of the Property is subject to a lien which may attain priority over

this Securily Instrument, Lender may give Borrower a nolice identifying the lien, Borrower shall satisfy the licn or take one or
more of tiie actions sel fonh above within 10 days of the piving of notice,

5. Mazard or Property tasurance. Borrower shall keep the improvements now existing or hercafier erecied on the Properly
insured against loss by Fire, hazards included within the term "extended coverage” and any other hazards, including {loods or
flouding, for which Lender requises insurance. This insurance shall be maintained in the amounts ard for the periods it Lender
requires. The insuranee carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shatl not

“be unreasonably withheld, I Bacrawer fails 10 maintain coverage desceribed above, Lender may, at Lender's option, obiain

coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All izsurance policies and renewals shall be aceeptable 1o Lender and shall include a standard morigage clause,  Lender shal)
have the right te hold the policies and rencwals, 1f Lender requires, Borrower shali promptly give o Lender ail receipts of paid
premiums and renewal notices. I the event of loss, Borrower shall give prompl notice 1o the fnsurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lendei ol Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration ot repair of the
Property damaged, 1P tie_restoralion or repair is cconomicaliy leasible and Lender's sceurity is not lessened, I the restoration
ct repair is not cconomtically feasible or Lender’s securily would be fessened, the insurance proceeds shall be applied to the sums
sceured by this Sccurity tostroment, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does not answerwithin 30 days & notice from Lender that the insurance carrier has offered 10 setile a claim, then
Lender may collect the insurance proceeds, Lender may use the praceeds 1o repair o7 restore the Property oz 1o pay sums secured
by tis Secarity Instrument, whethicr or st then due, The 30-day periad will begin when the notice is given,

Unless Lender and Borrower atherwisesgree in writing, any application of proceeds to principai shall net extend or postpone
the due date of the mombly payments refcrred £ in paragraphs 1 ang 2 or change Uie amount of the payments. 11 under paragraph
21 the Property is acquired by Lender, Borzower's right 1o any insurance policics and proceeds vesulting from damage to the
Property prior to the acquisition shatl pass to Lénder to the exent of the sums sectired by this Secority Instasment immedintely
prier to the acquisition,

6. Qecupnney, Preservation, Malntenance and vreteetion of the Property; Borrower's Loan Applicution; Leascholds,
Borrower shall oceupy, establish, and use the Properly as fsertpwer’s principal residence within sixty days afier the execution of
Whis Seeurity Insteutnent and shall cominue © accupy the Prapeay as Borrower's principal residence for pt Jeast one year after the
date of oceupancy, uniess Lender atherwise agrees in writing, Avhich consent shadl not be unrcasonably whitheld, or unless
extenuating circunstances exist swhich are beyond Borrawer's control:” Rorrower shali not destray, damage or impair the Property,
allow the Propenty 1o deteriorate, or comumit waste on the Propeity. ~Forrower shall be in default if any forfeiture action o
praceeding, whether civil ar criminal, is begun that in Lender's good 340 judgiment could result in forfeiture of the Property or
otherwise materiplly impair the tiert created by this Security Instrument of Lend2e's security inlerest,  Borrower may cure such
o default and reinstate, as provided in paragraph 18, by causing the acvion or pieseeding to be dismissed with o ruling that, in
Lender’s good By determination, precludes farfeiture of the Borrower's interest ip -ty Property or other miterial mpatrmen
of the lien ereated by this Sceurity Instrument or Lender’s security interest, Borroweratiwtbatso be in default i Borrower, during
the toan applicalion progess, gave materiadly latse or inaccurale information or statements (o Lender (or failed to provide Lender
with any material information) in conneetion with the loan evidenced by the Nowe, Including, tas fiot limited lo, representations
concurning Borrower’s ocvupancy of the Property as a principal residence, 1 this Securkty nstomens is on g feasehoid, Borrower
shal) comply with afl the provisions of the Jease, I Barrower sequires fee title 1o ihe Property, vhe Trassiiold ind ihe fee tisle shall
nol merge uitless Lender agrees to the merger i writiog,

7. Protection of Lender's Rlghts o the Property, {f Borrower Fails 1o perform the covenants iiad agreements comained
in this Security Instrument, or there is o legat proceeding that may significantly affect Lender's rights in the Property (such as 2
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee Jaws or regulitions), then Lender mpy do and
pay for whatever is nesessary 1o profect the vilue of the Property and Lender's rights in the Praperty,  Lender's actions may
include paying any sums secared by o Hen which has priority over this Security Instrament, appearing b coun, paying reasonabie
attorseys fees and entering on the Praperty to make repairs. Although Lender muay take action under thas nurageaph 7, Lender
does not have to do sa,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower seeured by this Security
Istrment.  Unless Borrower and Lender agree (o ather wrins of payment, these amounts shali bear interest from the dae of
dishursement at the Note rde and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payieat,
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Lo K, Mortgage Insneanee, I Lender required mortgage insucance as a condition of making the loan secured by this Securlty
© - tastrument, Borrower siall pay the promisms requited to maintatn the mortgage insurmice by effect. {1, for any reason, he
morigage insurance coverage required by Lender lipses or ceases o be in effecs, Borrowser shil) pay the premiums required to
. oblain coverage substantially equivalent o die morigage insurance previously in effect, it o cost substantially equivalent 1o the
"~ cost to Borrawer of the mortgage insueance previously in effect, from an ahernale morigage insurer approved by Lender, M
substantially equivalem morigage instirance coverage is not available, Borrower shalt pay to Lender ench month v suni equal 1o
anc-twelfth of the yearly martgage insurance premium being paid by Borrower whes the insurance coverage lupsed or ceased 1o
- beineffedt,  Lender will aceeps, wse and vetain these payments as 4 foss reserve in ey of morigage insttranee,  Loss reserve
. payments may no longer be required, at the option of Lender, if mortgage insavance coverage (in tlic amount and foy the period
© It Lender requires) provided by an insuecr approved by Lender agala becomes available and is obtained. Borrower shall pay
the premitms required to maintain mortgage insurance in effect, or o provide it loss reseeve, unti) the requirement for moregage
insurance ends in accordance with any writlen agreentent between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property,  Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonabile cause for the inspection.

10, Cumsdenmpation. ‘Fhe proveeds of any award or ciaim for damages, direct or consequential, in conncetion with any
condemnition of ofier taking of any part of the Property, or for canveyanee in lieu of condemmation, are hereby assigtied and
shadl be paid 10 Lender:

In the event of & toiaaking of e Propenty, the proceeds shall be applicd to the sums secured by this Sccurity Insiument,
whether or not then due, Wi any excess paid to Borrawer, 10 the event of & partial taking of the Property in which the fair
market vatue of the Property imtiediately before the taking is cquad o or greatur than the amount of ter sums secured by (his
Security Instrument immedintely bufore the taking, uniess Borrower and Lender otherwise agree in writing, the suims secured
by this Security lasirument shatl de rerduced by the amount of the proceeds muitiptied by the following fraction: (g} the (ot
amount of the sums secured immediaterzbeire the taking, divided by (b) the fuir market value of the Property immedialely before
the tking. Any balance shall be paid to Borrawer. In the event of a partial taking of the Property in which the falr market value
of the Propenty immediaely before the taking is less thian the amount of the sums secured inmedtately before the taking, unless
Borrower and Lender otherwise agree ir writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sceurity Instrument whether ‘aeauc the sums are then due,

If the Praperty is abandoned by Borrower, of if. ¢fter notice by Lender to Borrower (hat ihe condemnor oflers 1o make an
award or settle a claim for damages, Borrower fails ta respond to Lender within 30 days aller the date the notice bs given, Fender
is authorized 1o collect and apply the proceeds, at its opsion, ¢illier (o restoration or repair of the Property or 1o the sums secured
by this Security Enstrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shinll not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 anc’2 or cliange the amount of such payments,

15. Rorrower Not Relensed; Forbearance By Lender Not u Waiver, Extension of the time {or payment or mmodification
of amortization of the sums secured by this Sccurity Instrument granted by Lender 10 any successor in interest of Borrawer shatl
nat aperate o release the liahility of fhe original Borrower or Borrower's succeasars in ferest.  Lender shall not be required (o
commence proceedings against any suceessor in interest or refuse 10 exiend ime for payment or otherwise modify amortization
of the sums seeureid by this Secarity nstrument by reason of any demand made by thearigiaal Borrower or Borrower's suceessors
in interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preciude the excreise of any
nght or remedy.

12, Successars and Assigns Bounds Jotnt and Severst Liahility; Co-signers, The covenunts sid agrecments of this Securily
Instrument siialt bind and benelit the successers and assigns of Lender and Borrower, subject to the rrovisions of paragraph 17.
Borrower's covenams and agreements shal! be joint and several. Any Borrower who co-signas this Sceurity Instrument bul does
not execute the Note: (1) is co-signing this Sceurity listrument only to morigage, gram and convey thai 3orrower’s imerest in
the Property under the terms of this Seeurity lnstrument; (b) is not personally obligated 1o pay the sumis secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Sceurity Instrument or the Note withour that Borrower's consent,

13, Loan Charges. [T the foan secured by this Security Instrument is subject to a law which sets maximum loan charges,
aud that law is fnally interpreted so that the inferest or other loan charges cotlecied or 1o be collected in connection with ihe loan
exceed the permitted Timits. then: (a) any sueh loan chaige shall be reduced by the amount necessiry {o reduce the charge to thcm
permitted limit; and (1) any sums already callecied from Borrower which execeded permitied timits witl be refunded to Borrower g
Lender may choose to make (his refund by reducing the principal owed under the Note or by making a direet paymen 106
Barrower. I a refund reduces principal, the reduction will be freated s o partind prepayment without any prepayment churgc::

tirdder the Noje

9LsS
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or Ih this Secvrity Instrument shall be given by delivering it or by mailing

, 14, Notices, Any natice to Borrower provided

* it by Tirst class malt unless applicable Taw requires use of another method. The notice shall be dircered 1o the Froperty Adiress
* ar any other address Borrower designates by notice to Lemder, Any netiee to Lender shall be glven by first elass mail 1o Lender’s
- address stated berein or any othier nddress Lender desigoates by notiee (0 Borrower. Any notice provided for in this Security
fustrament shall be deemed to have been given 1o Borcower or Lender when given as provided in this paragreaph,

15, Governing Law; Seveenblliy, This Security fnstrument shall be governed by federnl law and the law of the furisdiction
in which the Property is tocated, i the event that any provision or clause of s Security Instrument or the Noig eanflicts with
applicable Taw, such conflict shall not alfeel other provisions of this Sceurity Instrument or the Note which can be given effect
without the contlicting provision, ‘1o this end the provisians of this Security Instznment and the Netg are deelared to be severoble.

16, Buorrower's Copy. Borrawer shalh be given one conformed copy of the Note and of this Security Instrumeni,

17, Treansfer of the Peoperty or n Benefich] Inlerest In Boveower, 1€ all or any part of the Property or any interest in
it is sold or transferred (or i1 @ beneficial interest In Borrower Is sald or transferred and Borrower is not & natursd person) without
Lender's prior written cansent, Lender may, w0 its option, requive mmediate payment in full of all sums secured by this Security
Instrument, Tlowever, tiis option shall not e exercised by Lender it exerelse iy prohibited by federal baw s ol the date of this
Seeurity Instrament,

If Lender exercises this aption, Leader skall give Borrower notlee of seeelermion, The notice shiall provide n period of not
less than 30 days Fam the date the notice s delivered or mailed within whicl Bonower must pay all sums sesured by this Securiy
tnstrument. 1 Boivawer fils 1o pay these sums prior (o the expiration of this period, Lender mny lnvoke any remedies permiied
by this Security Insirustent without fuether notice or demand on Borrower,

18, Boveower's i ta Relnstwte, 11 Borrower meels certain conditions, Borrower shatl have the right to have enforcement
of this Security lnstrumentaiscontinued at any time prior w the carier of: () 3 duys (or siach other perfod as applicable Jsw imay
specify for reinstatement) el sale of the Property pursuant to iy power of sale contnined in thls Seeurity Instrumen; or (b)
entry of u Judgment enforeing this Security Instrmment, Those conditions are that Borrower: (s} pays Lender all sums which
woulil be due under tis Security anstrument and the Note as 1 o aceeleration hid veeurred; (b) cures any defiull of any ather
covenants or agrecments; (¢) pays albexpenses neurred in enforchig this Seeurity Instrament, Including, but not limited to,
reasonalle attorneys’ fees; and (d) Gkes auch sction as Lender miy reasonably require to assure that the len of this Securiy
Instrwmment shall continue unchanged,  Upea winstatement by Borrower, this Security Instrument and the obligatlons seeured
hereby shall remain fuily effective as if mo qeceleration hac accurred. However, this right to relnsiale shall notapply hn the case
of acceleration under paragraph 17,

19, Sule of Note; Chonge of Loan Servider, “the Note or a partinl interest in the Now (together with this Sceurhty
Instrument} niy be sold one or more times without o notice 1o Borrower, A sale may resull in a change in the entity (known
as e "Loan Servicer™) that colleets monthly payments deaunder the Note and this Security Instrument, There also may be one
or mure changes of the Loan Servieer unrelated to a sile'af (he Note, 1 there s w chinge of the Lown Servicer, Borrower will
be given written notice of the change in accordance with parigsanh L above and applicable law. The notice will stie the name
and address of the siew Loan Seevicer and the address o which janaents should be made, The notlee will also contatin any vther
information required by applicuble faw,

20, MHuznrdous Substances.  Borrawer shall nol cause or perrait/the presence, use, disposal, storage, or release of any
Hazardous Subslances on or in the Property. Borrower shall not do, w2 flow anyone else (o do, anyihing affecting the Property
tat is in violation of any Environmental Law., The preceding wva sentences shull not apply to the presence, use, or slorage on
the Property of small quanlities of Hazardous Subistances thit are gencrally recosnized 1o be appreprinie 1o normnl residentlal uses
and to maintenance ol the Propenty.

Borrower shall premptly give Lender writien nolice of auy investigation, claivz_demand, Tawsuit or other aclion by any
governmental or regulatory ageney or private party involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by uny gevermmental or regulatory authorlty, thit
any remava. or other remediation of any Hazardous Substance arfecting the Property is necessary, Borrower siall prompily take
all necessary remedial actions in necordance with Envivonmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 10xX1C o hazardons substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or loxic petroienm products, loxic pesticides
and herbicides, volatile soivents, materials comaining nshestas or formaldehyde, and radionetive tvaerials,  As used in this
paragraph 20, “Environmental Law* means federal Taws and laws of the Jurisdiction where the Property is {oeated that relate 1o
health, safety or environmental protection,

NON-UNIFORM COVENANTS. florrower and Lencer further covenant and agree as follows;

21, Acceleration; Remedies, Lender shalt give notlee to Baerower prior to aceeleration following Boyrower’s breach
of any covenimt or agreement in this Seenrdty Instrament (but ot prior to weeeleration under pusagraph 17 unless
nppHeable lasy provides olherwise), "The notlee shall specify: () the defanle; (h) the action veguired to cure the defaule;
(©) 0 date, not less than 30 days from the date the notice Is given to Borrower, by which the defanll must be cured; and
{d) that faiture to cure the default on or hefore the date specified {n the watice may vesult in ucecleration of the sums
sectired by this Seeurity Iostrament, Toreclosure by judicial proceeding und sule of the Property. The notiee shull fucther
inform Borrower of the right to relustate after accelerntion and the right 1o assert in the foreclosure proceeding the non-
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existence of a defsult or any other delense of Borrower to aceeleration and foreclosure, 1f the defunlt is not cured on or
hefore the date speeilied in the notice, Lender at its option may require immedinte payment in full of sll sums secured by
this Secarity Instrunsent withou further demand and may foreclose this Sceurity Tnstrument by judicial proceeding. Lender
shali be entitled 10 eollect Wil expenses incurved in pursuing the remedics provided {n this paragraph 21, including, but not
Limited 10, rensonable sttorneys® fees and costs of title evidence,

22. Refease. Upon payment of all sums seeured by this Security lustrument, Lender shall release this Security Instrumen
10 Borrowgr.  Borrower shall pay any recordation costs,

23, Walver of Homestend, Borrower saives all right of homestead exemption in the Property.

24, Riders to this Sceuvity Tnstrument. 11 one or more riders are excewied by Borrower and recorded togetier wilh this
Security [nstrament, the covertmts and agreements of each sueh rider shall be incorporated into und shiall amend and supplement
the covenants and agreements of this Security Instrument as i the rider(s) were a part of this Security Instirument, [Cheek
applicalide bax(es)|

D Adjustable Rate Rider Condominium Rider [] I-4 Family Rider

D Gradusted Payment Rider D Planned Unil Development Rider |:| Biweekly Payment Rider
D Raltoon i [:] Rate Improvement Rider D Second Howe Rider
D Other(s) [speciiy)

BY SIGNING BELOW, Buriower accepts and agrees (o the terms ad covenants contained in this Securily Instrument and
in any rider(s) exeeuted by Borrower @ sceorded with i,

Witnesses: /
b Wi
) o U? (l . J S / (Seal)
“LAURA LUCARELLL Dot
(Seal)
Heowor
— A (Seah)
et
- {Seal)
BT
1Spaca Boow This Lo Tor Ackoewindiment]
STATE OF ILLINOIS, - (( (}4 Covaty =4
Sy J ' /
L ‘/"’I'LE G lf(i e !(C’v le-¢ , it Notary Publie in midqor sald eounty and state,
do hereby certity tha LAURA LUCARELLL, SINGLE NEVER MARRIED

. personally known o me (o be the sume persoi(s) whose namie(s)
subseribed to the foregoing instrument, appeared hefore me this day in person, and acknowiedged thac - SHIE
signed andd detivered the said instrument as 18 free and volutary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this — 30°TR day of DECEMDBER LD

. “ L[] ‘
My Cammission expires: ; "OFFICIAL SEALT w\/
ACOUELINE IV BRYAN] Llefnuﬂfx Wegpabd”

’MF‘\R(PUF‘I( ‘.ifn‘ QF LLINDIS i { nYli'y e
L COMMISSION EXPIRES \0/?0/‘-!‘} \

PN NV VIV MWI\MNMN ..
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THIS CONDOMINIUM RIDER is made this  30TH day of ~ DECEMBER 19 96
and is incorporated into and shall be deered (o amend and supplement the Merigage, Deed of Trust or Security Decd (ihe
_ "Security Instrument”} of the same date given by the undersigned (the "Borrower®) (o secure Borrower's Note (o
' PLATINUM HOME MORTGAGE CORPORATION, AN ILLINGIS CORPORATION (the “Lender”)
of the sam2 date and covering the Property described in the Security lnstrument and tocated at:
T 2510 NORTH WAYNE AVENUE #101
o CHICAGO, ILLINOILS 60614
- |Proparty Adidrossl
The Property includes a unit in, together with an undivided interest in the common elements of, 2 condominium project known
as: THE WHEELWORKS CONDOMINIUM ASSOCIATION
Mo ol Condominium Projacij
{the "Condominium Project™). 1f (he owners association or other eniity which acts for the Condominium Project (the "Owners
Association”) holds title 1o property for the benefit or use of its members or sharcholders, the Property also includes
Borrower’s iraarest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

'

CONDOMINIUM COVENANTS. In addition o the covenants and agreements made in the Sccurity Instrument,
Borrower and Lende: fosther covenant and agree as follows:

A. Condominium Oflicutions. Borrower shalt perform all of Borrower's obligations under the Condominium Project’s
Constituent Dacuments. The/"Constituent Documents™ are the: (i} Declaration ar any other document which creates the
Condominium Project; (i) by-lavs;)(ifi) code of regulations; and (iv) other cquivalent documents, Borrower shalf promptly
pay, when due, all dues and assessitients imposed pursuant 1o the Constituent Documents.

B. Hazared lnsurance. So Joug as<he Owners Association maintains, with o gencrally accepted insurance carrier,
»master” or “blanket” policy on the Conduriiium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perfods, and aprnst the hazards Lender requires, inchuding fir and hazards included within
the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Covenat 2 for the monthly payment fo Lender of (he vearly premium
nstatlments for hazard insurance on the Property; and

(it} Borrower's obligation under Uniform Covenant S ke maintin hazard insurance coverage on the Propenty is deemed
satisfied 1o the extent that the coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ol any lapse in requirsd-fiazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss 1o the Property,
whether to the Wit or to common elements, any proceeds payable to Borrower are hereby assipned and shall be paid 1o Lender
for application to'the sums secured by the Seeurity Instrument, with any cxeisz aid to Borrower,

C. Pullic Liability Instrance, Borrower shall take such actions as may. be-reasonable 1o insure that the Owners
Association maintains & public liability insurance policy acceptabie in form, amount, sud extent of caverage to Lender,

B, Condemnation, The proceeds of any award or claim for damages, direct or conseqeential, payable to Boriower in
conngction with any condernation or ather taking of alt or any part of the Properly, whetherof the unit or af the common
elements, or for any conveyance in licu of condempation, are hereby assigned and shall be paitl i Leader, Such procerds shall
te applicd by Lender to the sums secured by the Security Instrument as provided in Uniform Covenane 10,

E. Lender's Prior Consent. Horrower shall nat, except after notice 1o Lender and with Lender’s prior writien consent,

either partition: or subdlivide the Property or consent 1o
(i) the abandonment or termination of the Condominium Project, exeept for abandomment or wiminatlon required by

law in the case of substantial desiruction by fire or other casualty or in the case of a taking by condemnation or crineigy

domain; 3
(1) any amendment to any provision of the Constituent Dacuments if the provision is for the express benefit of Lende&?

(iti) tcrmination of professional management and assumption of seil-manngement of the Owners Association;
(iv) any action which would have the effect of renduriag the public Habitity insurance coverage maintained by thed

Owners Asseciiion unaceeptable to Lender, -

Form 3140 /80
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F. Remedies, I Borrower dogs ot pay condominium dues and assessments when due, (hen Lender iy pay them.
Any smounts dishursed by Lender under this parageaph B shall become additional debt of Borrawer seeured by the Security

tnstrument, Unless Borrower and Lender agree o ather lerms of payment, these amounts shall bear interest from the duie of
dishursement at the Nete rate and shall be payable, with futerest, upon notice Jrom Lender 1o Borrower requesting payment.

—~ e e

-

BY SIGNING BELOW, l}vrm\\ er aceepls and agrees Lo the terms and provisions contnined in (his Condominium Rider.

//k?iUAAL (

"“TAURA LUCAR@LuI

b L E LRl F—

AvIke ’\V—QU’( {Seal)  — l(SUlI'}
Aludtowar

BUNHAT

(Seal) {Scnl)
-frserowr [Heduwin

Furm 3140 5/90
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