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N | MORTGAGE

! THIS MORTGAGE IS DATED DECEMBER §, 1888, peowren Gregory Thomas and Bennie Sheilon, whose
addrens s 1740 N. Wolcolt, Chicago, IL 80822 (referred to below as “Granior"); and COLE TAYLOR BANK,
whose address ia 850 W. Jackson Bouleverd, Chicago, Il 8Us57{raferred to below as "Lendsr"),

P\a GRANT OF MORTGAGE, For valuable consideretion, Grantor meiigapes, warrants, and conveys to Lender all - '
of Grantor's right, title, and Interest in and to the following described real nroperty, together with alt existing or
%subsequemly arected o aftined bulldings, improvements and fixtures, -2l easements, righis of way, and .

by

appunenances; all water, water rights, watercourses and ditch rights (Including stock in utliities with diteh or
irrigation rigts); and all other rights, royalties, and profits relting to the real pioparty, including without limitation
all minerals, oli, gas, gecthermal and simitar matters, located in Coak County, State of #linols (the "Real

Property"):

THAT PART QF THE SOUTH 1/2 OF LOT 3 LYING EAST OF THE EAST LINE U AN 18 FEET ALLEY, {0
RUNNING NORTH AND SOUTH BETWEEN PRAIRIE AVE AND INDIANA AVE AND.THE SOUTH 1/2 OF a}
THAT PART OF LOT 8 LYING WEST OF PRAIRIE AVE IN OAKFIELD, A SUBDIVISION. OF BLOCKS 1,2, &
7 & B IN NEWHALL, LARNED AND WOODBRIDGES Si BDIVISION IN THE NORTHWEST 1/4 OF b
SECTION 15, TOWNSHIP 38 NORTH, RANGE 14, EAST ..F THE THIRD PRINCIPAL MERIDIAN, N :‘i;
COOK COUNTY, ILLINDIS. 1

The Real Property or ita address Is commonly known as 5630-34 S, Prairie, Chicago, IL. 60637, The Real 3.2
Property tax identification number is 20~15-110-022,

Grantor presently asaigns tc Lender ali of Grantor's right, title, and Interest in and to all isases of the Property and "
all Rants from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security Imterest in
the Parsonal Properly and Rents.

DEFINITIONS, The following words shall have the toliowing meanings when used in this Montgage. Terms not
otherwise defined In this Mortgags shai' have the meanings attributed to such terms in the Uniforms Commarelal
Coda. All reterencaes to doliar amounts . all mean amounts in lawlul money of the Unlied States of Amarica.

Grantar. The word "Grantor” means Gregory Thomas and Bennle Shelton. The Grantor is the morigagor
under this Mortgage.
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Guarantor. Tha word "Guarantor” means and includes without Himitation each and alt of the puaraniors,
suretles, and accommodation parties jn connucCtion with fhe Incebtedness,

improvements, The word *Improvements” means and includes without tmiladon all existing and future
improvements, bulldings, struciures, mobile homes atfixed on the Real Proporty, faciities, addilions,
replacemonts and othar construction on the Reat Propeny.

indebladness, The word "Indebledness® means al! principal and inlerest payable under the Nole and any
amounts expended ot advanced by Lendar to discherge obligations of Grantor or expenses Incurred by Lender
to enfarce chligations of Grantor under this Morgage, togeiher with intarest on suth amounis as provided in
“thiy Morigage. In addition to the Note, the word "Indebtedness” inctuges alt obligations, debts and Habilitles,
plug interest therean, of Grantor to Lender, or any One of More of thern, as well as gl claima by Lender egainst
Grartor, 0 any opd of more of tham, whethar now existing of hereafter arsing, whether related or unrelated 10
tha purpose of ha Note, whether voluntary of otherwise, whether due ur not due, absolute of contingent,
flquidated or umliguidated and whethor Grantor may be liable individually or jointly with otharg, whether
obligated as guaranior o othorwise, and whether recovery upon such indebledness may be of hereafter may
pacome barred by &ny siataie of imitations, and whether such {ndebtedness rmay ba or hereafter may become
otherwisa unenforceable. Aty tine shall the principal amount of indebisdness secured by the Mortgage,
gg: égglgglng sums advancnd fo prolect the sacurity of the Morigage. pxceed the nole amount of
000,00,
Lendar. The word *Lender” meare COLE TAYLOR BANK, its successors and assigne. The Lender is the
- martgagee under this Mongage,
- Martgage. The word "Mongage” means-iig Mortgage batween Grantor and Lender, and includes without
. limhation alf aseignments and sesurily interest ozgvisions refating lo the Personal Property and Hents,

Nole. Tha word "Note” means tha promissory wie or credit agreement dated December 8, 1986, in the
‘orlginal principal amount of $64,000.00 from Grantcs 10 Lender, together with all renawala of, extensions of,
‘modifications of, refinancings of, consolidations of, & substitutions for the promigsory note or agreement,
The Interest rate on the Note is & variable interest rate beaer upon an indox. The Index currently is 6,250%
par annum, The interest rate to be applied to the unpald pricie! balance of this Mongage shail be at a rae
of 3,500 percentage point(s) over the index, subject however 13 \he foliowing minimum ang maximum rates,
resulting (n an Initial rate of 9.750% per annum. NOTICE: Under ne cireumatances shali the interost rale on -
this Mortgage be less than B.750% per annum or more than {except ier any higher detault rate shown helow!

the lesger of 13,750% per annum o the maximum rdle alowsd by applcao'e law, NOTICE TO GRANTCR:

THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personal Pro " mean aft equipment, fcures, and other articles of

Bersonai ?ropenvn%aw or heresher ownegd by Gr%an?gn and now or e‘r)eafter a.?bcned or affixed to the Real
ropenty; together with ali accessions, parts, and aoditions 1o, all raplacemants of, an &' substifutions for, any

of such praperly: and logether with all procesds (including without limitation all insurance proceeds and

refincs-of premiums) from any sale or other disposition of the Property.

Property. The word "Property”™ means collectively the Real Property and the Personal Propeity,

Reel Property. The words "Real Property” mean the property, interests and rights descrioed above in the
*Grant of Morigags" section.

Related Documents, The words "Related Pocuments” mean and include without limitation ail promissory
notes, cradit agreements, loan agreements, amviionmental agreements, guaranties, securlly agreements,

mortaages, deeds of trust, and alf other Insiruments, agreements and documents, whether now or hereafter
axisting, execiied in connection with the Indebledness.

Rents. The word "Rents" means all present and future rents, feveniias, income, issues, royaities, profits, And
other banefits derived from the Property.

L THIS MOBTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
-+ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANGE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED -
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:
RAYMENT AND PERFORMANCE. ExcePt as otharwlae providad in this Morigage, Grantor ghalt pay to Lender all

aimounts secured by this Morigage as they become due, and ehall stric it fi rantor's obligation
amounts, Mortgage? gag Y a tly pertorm afl of Granto figations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisicns:

-~
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Pogsession and Use. Untll In dafault or untilt Lender exercises Its rj%ht 1o collect Ronts as provided for in the
Assignment of Renis form executed by Grantor In connaction with the Property, Grantor may remain in
poosassion &nd controf of and aperate and manage the Property and collact the Rants from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promplly pertorm all repairs,
replacemants, and malntenance nacessary to proserve ilg value,

Hazardous Substances. The tarms "hazardous waste," "hazardous substance,” "diaposal," "r2lease,” and
"threatened rolease,” as used In 1his MoHyage, shall have the same meaanings a8 set forth in the
Comprehensive Enviranmental fas, onge, Compansation, and Liabifity Act of 1880, as amended, 42 U.S.C,
Section 9601, et 8eq. ("CERCLA), he Superfund Amendments and Reauthorlzation Act of 1986, Pub. L. No.
99-4119 ("SARA") Qe azardous Malerials Transportation Act, 46 U.S.C. Section 1801, of Beq., the Resource
Conservation and ecovery Act, 42 U.S.C, Saction 6901, et sech. ar other applicable stale or Federal laws,
rules, or regulations adopled pursuant \o any of tha forageing. Tne terms "hazardous waste" and "hazardous
substance” shall also Include, withowt limitaion, petroleum and petroleum b\/-products or any fraction thereof
and asbestos. Grantor yepresents and warrants to Lender that: (a) During the period of Grantor's nwnership
of ihe Property, there hat baen no use, gensration, manulaclure, storage, treatmert, disposal, release or
ihreatened raleted of an* hazanjous waste or substance by any person on, under, about or from th Praperty:
(o) Grantor has o knowleage of, or reason to bellave thaf there has baen, except as previously disclosed (o
and acknowledged Ly Lander ln writing, () any use, peneration, manufaciure, storaga, treatment, dlsposal,
ralease, or threatericd reloase ¢f any hazardous waste or subslancg on, under, abotit or from the Properlx by
uny prlor ownarg Gr Sorupants of the Prcpencr or (ig any actual or threatened tiigatlon or claime of any kind
by any person relating 1o -such matters; and (c) xcaft a8 praviousty disclased to and acknowledged by
Lender in writing, (I} neither drantor nor any lenrnl. contractor, egent or other authorized user nf the Propenty
shall use, generale, maunularatg, store, "0?’ dispose of, or [oiease any hazardous waste or subalanc? on
undeor, about or from the rropenv and (i) any such activity shal by c?nductgd In compuan e with ail
apglicable federal, afmn, and 10201 lowa, raquintions and ardinances, Including without limitation those Iavhs.
requintions, and ordinances deacriUed above. Granlor authorizes Lender and ts apanis 15 enter upon the
Property to make sugh inspections ead teet?. at Grantor's expansy, as Lender mny deem ap?mprlate lo
determing complianca of the Property witr this saction of the Morigase. Any inspeclions or tests made by
Lender shali be for Lendar's Furpoaes oily and shall not ba construed to create any rasponsibility or liability
on the par of Lender tg Qrantor ar 10 any o'ne” Nlursun. The rgprasentations and warranties contained hereln
arg based on Grantor's due diligence in .r.u'@!,gqtlno the PrcTeriy for hazardous wasle and hoazardous
substances, Grantor hareby (a) reloases and walves ary fuiure cialme against Lenctar Jor indemnity or
contrioution in the avent Graper becomeas llable ‘or vieanup or other costs under any suclw laws, and’ {b)
agregs to indemnify and holc harmless Lender ansingt any and all claims, losses, linbliies, damages
gnaltles, and expenses which Lender may directiy Tr Litiractly sustaln or sufler resulting from a breach of
his sectlon of the Mortpage ¢r as a consequance of riny uee, Peneraﬂon, rrlanulncluro. slarage, disposal
roloage or threatennd release occurring prior to Grantor's wv.avrshlip or Interest in the Property, whether or not
the same was or should havo boen known to Griantor, Tn7 provisions of this sectlon of the Mortgage,
including the obllﬂ‘ntlon 1o Indemnify, shall survive the payment of the Indabtednass and the satistaction and
raconvayance of tho (len of this Martgage and shall not bo aficetod by Londar's acquisition of any Interest In
the Property, whathar by fareclosure or otherwise.

Nulsance, Waste, Grantor shull not cause, conduct or permit any nuisesce nor commit, perenit, or sutier any
stripping of or waste on or to the Property Or any partian of the Proparty ‘Athaut limiling the gonerality of the
foregoing, Grantor will not remove, or Erant to any other party (he fight to remave, any imber, mingrals
(Including ol and gas), 8oll, gravel or rock products without the priar written consent of Lender,

Removal of Improvements, Cirantor shall not demoligh or remave any Impruvatents from the Raal Property
withou! the prior weltten consant of Lender. As a condlition to the removal of any Irpiavements, {.ender mux
require Grantor to make arrangemenis satlafactory to Lender to replacé uch -‘mprovements wit
Improverments of at least equal valie,

Lender's RlFM to Enter. Lender and its agents and representatives may entar upon the Feal Pro'peny at oll
reasonabia imes io attend 1o Lender's Interests and to inspact the Proparly for purposss of Grantor's
compllance with the terms and condilions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply whh all laws, ordinances, and .~
raguiations, now or heroatter In alfect, of all governmaental autharities agelicable to the use or occupancy of the w{
Praperty, Including without limitation, the Americans With Disabllities Act. Grantor may contest In good faith &,
any such law, ordinance, or rogulation and withhold compliance during any proceeding, Inciudin appropriate i
appeals, so long as Grantor haa nofliiod Lender In writing prior to dolng 8o and 8o Iony e, in Cender's sole
opinion, Lender's intarasts in the Properiy aro not jeopardized. Lender may reguire Grantor to post adequats jeb
securly of a surety bond, reas.onably satsfactory to Lender, 1o protect Lender's Interest. "

Duty to Protect, Graniur agrees neilher to abandon nor leave unattended the Property. Granlor shall do all o
athdr acts, In addition 10 those acts set forth above in thig gection, which from the characier and use of the .
Property are reasonably necansary to prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ita oplion, declare immediately dus and payable al
sums gecured by this Mortgage upon the sale or transfer, without the Lendar's prior written consent, ol all or any
part of the Real Property, or any internst In the Real Property. A “sali or transfer" means the conyeyance of Real
Preparly or any right, title or Interest therein; whether legal, beneficial or equitable; whether voluntary or
Involuniary; whether by outright sale, deed, instaliment sale conlract, land contract, contract for deed, leasehold

LY
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intarest with a term greater than three (3) years, lease-option contraci, or by sale, assignment, or transfer of any

beneficial intarest In or to any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property interest. {f any Grantor is & corporation, partnership or limited liablllty company, transfer also
Includes any change in ownaiship of more than twerty-flve percent (25%) of the voting stock, parnership injerests
of limited liability company intereste, as the case may be, of Grantor, However, this optien shall not be exerclsed
by Lender if such exercias is prohibited by federal law or by Ilinois law.

. m)r(‘%%gcm LIENS. The following provisions relating to the'taxes and liens on the Property are a part of this

Puyment. Granicr shall pay when due (and in all events prior to delinquency) all taxes, payroll 1axes, special

taxes, a?wsamema. water charges and sewer gervice charqes levied against or on account of the Prapeny,

and shall pay when due all céf ms for work done on or for services r?nderea or malerial furnished 1o the
| Property, Grantor shall maintain the Pfoﬁe froe of ait llens having priority over or egual to the Interest of
N * Lender under s Merigage, excti?l for the lien of 1axes and asseasments riol due, and except as otherwise
‘o provided In the ‘Wllowing paragraph,

. " Right Te Contes? Grantor may withhold payment of aiiy tax, asseasment, or cialm in connection with a good
faiith dispute over tho 2biigation to pay, so long as Lender's interest in the Property is not jeopardized. )t a lien
ariges or 8 filed o a .#sull of nonpayment, Urantor shall within nfen (15} days after the lien arises of, ! a
lion ie flled wltﬂln tifte sy |16) dnyr atter Grantof haw hotice of the flling, secura the discharge of the llen, or If
\mc‘u sled by ender, dzpuslt with Lender cash or a sufficient corporale surety bond or other security
salis aclow to Lender In ar a.riount dufficient to discharge the lien plus any coste ang attorneys’ fees cr other
chargos thal could accrue.2: a result of a foroclosure or sale undar the lien, [n any contest, Grantor shail
defand itaelt and Lender and o'mi) savsly any adveree ,ludgmem before enforcement againsl the Propeny.
grr:élégai r?é'f" name Lander as-¢7 additional obligee ‘under ary surety bond furnighed in the conlest

Evidencs of Psyment. Grantor ghalt «nor demand furnish 1o Lender satisfactory evidenca of payment oi ihe
taxes or agsessments and shall authortze tha appropriate ﬂ'overnmemal official to deliver to Lender &t any time
o written stateriant of the taxes and aasessriente against the Property.

Nutice of Conalruction. Grantor shall rloilty Londer at leas! (ifteen (15) days befora any work is commenced.
any anrvices are furnished, or any materials ‘are aupnsd 10 the Progerty, i any mechanic's lien, materiaimen's
lien, or other flen could be asseried on account of the work, services, or miterials. Grantor will upon request
g; é.ggg rr“ ::%’3:21 é%tkender advance assurances saurartory to Lender that Grantor can dnd will pay the cost

L B‘HOPEHTY PAMAGE INSURANCE. The foliowing provisions. ie'ating to Insuring the Property are a part of this

ongage.

Maintenance of Insurance. Grantor shall procure and maliiain oolicles of fire Insurance with standard

extended coverage endorsemenis on a replacement basis frs \he full insurable value covering all .
lmgfovme 14 on the Real Properly in an amount Eim.micham to avolc anp'icaston of any colnsurance clauge, and
ith @ 8t ﬁrd mortgagee ciausa in favor of Lendar. Grantor ghall 8's~ procure and maintaln comprehensive
gge al fiabllily insurance !n such coverape amounis as Len gr may reo2ek| with Lender being named as

inonal Insureds in suc liablgg insurance policles, Additionally, ‘Grantor ghe)l maintain ‘such other -
naurance, Inciuding but nut limited. to hazarg, business Interruption” ant Nolier insurance as Lender may
| require. Policies shall he wrilten by such instrance companies and in such Jorm as may be reasonably
g . Acceptable '10 Lender, Grantor shall dellver 10 Lender cerlif cat?‘a of coverage iro cach insurer comalnl?'? a
- stipulation thay coverage will not be cancelled or diminished withoul a minimum of ten (10} days' prior written
‘ olica 16 Lender and nol containing any disclalmer of tha insurer's liak!lity for faliure Su Ziv2 such notice. Each
‘ neurance policy elso shail include an endorsement providing that coverage in faver of -Lender will nol De
: mpaired I any way by any act, omission or default of Grantor or any other pargon. Shod'y ihe Rea! Property
o at any {ime bacome locatad In an-area_dosignated by the Director of ‘ha Federal Emerg2 <'v Management
A“‘ nCy as a cflal fiood hazard area‘ @rantor agrees to oblain and maintain Federa! Flood !nsurance for tho

,Cf’d full unpaid_principal balance of the loan, vp to the maximum policy limits 8e! under the National Flood
: g mggra ce Program, or ag otherwise required by Lender, and to malntaln such insurance for the term o1 the
a0~ Tl

B loation 0f Procesds. Crantor shall promptly notily Lender of any loss or damage to iiie Pr . Lendor
,:% ay make proof of loss it Grantor fallspto d%' %o within fiffeen (15) days of the %easuaft'y. \g’?s%?ger of not

A Leider's eecu.'ng (e Impalrod, Lendar may, at iis elaction, apply the Ffocsods 1o the reduction of the
e Indebtedness, payment of any lien affecting the Property, of the resturation and repair of the Property. If
o L.ender elacts to apply the proceads to restoration and repair, Granter shalt repair or replace the damaged or
- deairoyed Improvements in @ manner satisfactory (0 Lender. Lender shall, upon satisfactory proof of such
;- expanditure, Pay or ralmburse Grantor from the proceeds for the reasonzble coat of repair or restoration if
Grantor is 1ot in defauit hereundar, Any ?rqceedn. which have not been disbureed within 180 days after their
raceipt and which Lender hes hot committeo to the repair or restoration of tha Property shall be used first to
pay any amoum owing to Lender under 1his Mongag'e. then 10 prepay agcrued interest, and the remainder, i
any, shall be applled to the principal balance of the Indebtedness. if Lender holds any procaeds atfer

payment in full of the Indebtedness, such proceeds shall be paid to Grantor. K

Unexplred insurance st Sale, Any unexpired insurance shali Inure to the benefit of, and pass to, the
3 purchaser of the Property covered by this Monpage at any trusiee's sai@ or other sale held under the
Y provisions of this Morigage, or at any foreclosure sala of such Propanty.

i Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Granior shall
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, furnish to Lender a report on each existing policy of insurance showing: (a%tha name of the insurer; {b) the
. risks insured; (c) the amaunt of the policy; (d%‘the property insured, the then current replacement value of
3 such property, and the manner of datermlnlngt at value; and SB) the expiration date of the poflcy. Grantor
" shall, upan réquest of Lender, have an independant appraiser satisfactory to Lender determine the cash value
o raplacement cost of the Property.

', TAX AND INSURANCE RESERVES, Grantor agrees 1o establish a regerve accourt to be ratained from the loans
S proceeds in such amount deemed to be sufficlent by Lender and shall pay monthly into that reserve account an
i3 amount equivalent to 1/12 of the annual real estate taxes and Insurance premiums, as estimated by Lender, 8o as

to provide sufficlent funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and Insurance premiums hecome delinquent. Grantor shall further pay a monthly pro-rata share pf
all assessments and other charges which may accrue against the Property. |f the amouni so estimated and paid
shall prove to ba insufficient 1o pay such taxes, Insurance promlums, agsessmenis and other charqes, Grantor
shall pay the differance on demand of Lender. All such paymenis shall be carried In an Interest~Iree reserve
accaunt with Lender, proviged that if this Mortgage I§ axecuted in connection with the granting of a morigage on a
stggie-ramflrv owner-cccupled residential property, Grantor, in lleu of establlshing such reserve account, may
pladge an Interesi-bearing wavings account with’ Lender 10 secure the ?ayment of estimated taxes, Insurance
premiums, assesuimants, and other charges. Lander shail have the right 1o draw upon the reserve (or pledge)
acccunt (o pay sucty ams, and Lender shall not be required to determine the validity or accuracy of any item
before paying . Nedhing In the Monf;age ghall be construed as requiring Lender to ‘advance ather monies for
such purposes, and Lerder shall not incur any liabllity for anything it may do or omit 10 do with respect to the
raserva account. All amaurid In the resarve account are herebY pledged 10 further secure the Indebledness, and
Lander Is hereby authorlzed ie-wihihdraw and apply such amounis on the indebtedness upan the occurrence of an
avent of default as described oriow.

EXPENDITURES BY LENDER. .7 Grantor falis 0 cameI{ with any provision of this Mortgage, or il any action or
raceeding 15 commenced that worig maLerIally atfect Lendar's interests In the Properly, Lender on Grantor's
ehall may, but shall not be requires-io, take any actlon that Lender deems apgropriate. ny amount that Lender

axpands In so doing will bear interest ut th rate provided for In the Note frorn the date incurfed or pald by Lender

to the date af repayment by Grantor. All suc) expenses, at Lender's option, will {a) be payable on demand, (b)

be added to the balance of the Note and L 4pnortiongd among and be payable with anY Instaliment payments 1o

bacome due during elther () the term of am‘ sonlicable Insurance policy or (i the remalning term of the Note, or

(c) be treated ag a balloon payment which will Le Jve and Payable at tha Note's maturity, Thia Mortgage also will

secure payment of theso amounts, The rights peavided for'in this paragraph shall be in addition to any other

rights or any remedies to which Lender may be enlittyzc-on account of the default. Any such action by Lender
g?‘gtl not be construed as curing the default 50 as ¢ bar Lender from any remedy that it otherwise would have

agr?ggggw; DEFENSE OF TITLE, The following provisione reating to ownership of the Progarly are a part of this

Title. Grantor warrants the“: (a) Grantor holds good and raa ketable title of racord to the Property In fee
gimple, free and clear of all llens and encumbrances other than ti089 et forth in the Roal Froperly descriotion
or In ane( title Insurance policy, title report, or final title opinion issiea in favor of, and aceepted by, Lendar in
connection with this Marigage, and (b} Grantor has the Il right, power, and authorlty 10 execute and deliver
this Mortgage 1o Lender,

Defanae of Tille, Subject to the oxception in the paragraph above, Grarior warrants and wiil forever defend
the title to the Property agalnet the lawlul ciaims of all persons, In the cvart any action or proceeding Is
commenced that questions Grantor's title or the Interest ol Lender under this l“.anga%ge. Grantor shall defend
the action a! Grantor's expensa, Grantor may be the nominal Party In such priceeding, but Lender shall be
antitled Lo panicipate In the proceeding and 10 be represented in tha proceading y vounsel of Lender's own
cholce, and Grantar will detiver, or cause 1o be dellvered, to Lendor such instruments a2 Lender may request
from time to time to permit such participation,

Compllance With Laws, Grantor warrants thai the Property and Grantor's use of the Pinparty compllas with
all exiating applicable laws, ordinances, and regulations of governmental authoritles,

CONDEMNATION, The following provisions refating to condemnation of the Properly are a part o} ihis Mortgage.

Alpgllcatlon of Nst Proceesds. |f il or any part of the Property ls condemned by aminent domaln proceedings
of by any praceeding or purchase in lieu of cond?mnallon, Lender may at Its election require that all or an
rilon of the nel proceeds of the award be app! ed to the Indeblednass or the repair or resicration of the -

roparty, The ne. progeeds of the award shall mean the award alter payment o! all reasonable costs,
axpenses, and attorneys' fees Incurred by Lender in connection with tha condemnation,

Froceedings. I any proceeding in condemnation Ig flled, Granior aha’l prompily notity Lender in writing, an

Crantor shall promptly take such steps ag may be necessary to defend the nc!l?n and obtaln the gward.

Grantor may be the nominal PMY in such proceeding, but Lender shall ba entitled to part clﬁ)ale in the

proceeding and to be represened in the procesding by counse! of its own choico, and Grantor will deliver or

gnﬂ?alptgug% delivarad to Lender such Instruments as may ba requasied by it from time to (ime to parmit such
artle .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental faxea. fens and charges are a par! of this Mortgage:

Currant Taxeo, Feas and Charges. Upon request by Lender, Grantor shall axecute such documents (n
addl&lon 1o this Mortgage and take whatever other action s re%uested by Lender to perfact and continue
Lendar's lien on the Heal Property, Grantar shall ralmbures Lendeér for all 1axos, s deacrlaﬁgot::ﬁlﬁm"m%hﬂ

IIDL6

6L

with at expenges incurrad In recording, parfecting or continuing this Mortgage, Including
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on the | 8 S&Curad rJ’ .
) o arFeab:a against thy Lender of the holder 0f the ole; ar gi)
2 apacilic tay on all or any” portion of he ingep &iness or on paymens of principg ana interesy Mmade by

beeq Il any 1ay 10 which thi ion_ar; lieg ig endcteg Bubsequany 10 the date of thig
M 08¢e, thig event shai h%ve the same prag ppl It (as o fined bejow ]

Ev a8 &I0w), an er ma
: any or gff of Re availahie remedies for an Event of Default ag p(rowaed below unfesa Grantor e!masf
{a} Pays the 1ay beforg i becomeg deﬂnquenn or ‘{r!i)}-contests the tax ag grovidea abova in e Taxes gng
i ang d en Cient Corporate Surety bond or Other security sauefaaow
SECUHM’

AGREEMENT, FINANCING STATEMENTS, The foliowin "ovisions relgting o this Mortgage a5 a
8ecurity agreement arg a part of thig Morrgage, NTS gp 9 gag

urity a 'eement, This lnsrrument shajl Constitute g Security a réem
conmirmlez ?ﬁwa%e(g er;r other bersonal Prapeny, anqd Lender ahall% ;

O the xient any ¢f the Propeny
Becur
clal Coqg 48 amendag ffom lime 1o timg,

ant ¢ ;
ave 8!l of the rights of a ed party undar

ant, f&quest b ender, Grantor Shall ancin Slalementy and take whatayer
otherrgyion 5 ebupgteg o Lendg 0 perfest g Continye Lender's ,g iy Intar in 1h and
er8onal P REMY. W0 adg) cording thig A 886 In the reai perryrecoras, Lenge \
time ang Vithout 10, “uihorizatio {rom rantor, fite executed ¢oyn a1s, copies or reproductiong of this
confiof 2t u f Cury o n dojer el o 7 e AL Broparcd] Fang
conting tu ‘oreg . Atantor shaif g m erson nher gn
£e rga conver«ler.t ::?D ranior and La: & and make it avaiigh to Lenger vm"hm threg (3) daye
i I receipt of writtan o ram t

48808, The Mailin address(y o Grantor (debtor) ang Lender (Becureg party), from which IMormation
concerning 1he S8Curit ﬁzterest "Rnied v thig Marigage My be oblainag “ach gy r, Uired by the Uniforn
Commerc!gl Coda), areyaa szawd%n e g Page of tgisg Mom}vape (e x 7

FURTHE §; ATTORANEY.| “FAC. Thg following Provisiong relating 1o Nirther a88Urances gng

"R ASS A :
ancmsy—ln-ract 870 & part pf thig Mortgage.

Furthar Auuroncoa. At an time, ang Irom ime e thne, upan ¢ uest of (¢ I, Granior wilf Make, exetuta

ang deliver, o Will Caupa teybe Made, execyten . e nder mje.tarnme 8 desig . when

gg%u}?’sred Y Leng A gause !oaba féi:'r. feCordag, 8, oy rmacnrc.‘ed, a8 the cage may be, ar 8UCH limes
B r) er

, i m aphropr e n mongages, 8 of trus,
28Curity 8, Security ggreemenw, nnanclgg a!ateanegnts ::.mnu%ﬂon alements  |n YMmenis of furie
A58y 8 QCumants g :

MaNIE relerreq 1 )y Ihis parsgraos,

florng »iN=Fapy, H Granior fails 10 g any of the thin Inferrea o iy the preéed:ng Paragraph, Lendar may
4 g0 for 4nd in the name of Grantor and ai Granforg exfenua} For such . roses, rantor hereby
Sl L8 e i g o0
g ' n Mmay be r rable, in NeS solp nion,

accgmpﬂn%rthegmartem re!egrred l¢ in the parecedfng gnraqmﬂh, v o

FULL PERFORMANC + # Grantor 8 all the mdebtedness when e, ang otherwise 1forme & na obj gliong
imposey Ypen Grantor under thig N%’ry Lender ghaj 8xecule any doliver toerigamt?re 8 Sultahig smlsfa’rgton of
tog, Mo Aiorassd e%%“%"’%s"‘?A%"‘i%’é"pé’r’séﬁ'a’?‘ﬂ’}'3°”n°' “Sagpancing "“‘ﬁ’"e’}inﬁ&a“’g g lonaer's
reasbrahis 18rmixation 10 an determinag by Lendgr ﬁ%n?' 'Hmst fima, rp?ﬁiwa%e n)t"i A intor

' vYer, payme made by Grantor
Whethay voluntarily or Otherwige, or b uarantor or any hirg an the ing odness an hereafter | n
I8 forced 1o remit the AmouUnt of ‘thay gagment a) (o 3y e ro

ol conrinyg 4o be offective o X 50 may py notwihstanging an
c?g&eﬂ lion o? thig !dortgaaa O of any ngfe Or other Instrumeny or f0reament eviaancin% the inaebmdness agd rhg

ey will Conlinug 1o 88Cure the 4mount rg 8id or réCovared 10 tha 8ame oxtont s that a8mount never had
boen ol Inatly"r elvag Lendar and Granfor shall be bound b any Jug, meny, decree, order, sen N or
compomlp rgfa: ng to lhesfndabr Nesg o aM v any ] ¢ sotlieme

OERAULY. Each of ihe following, A the optign of Lender, shay Constitute an 8vent of desayy ("Event of Detaui)
under this Mongaga;
Datauit on lnuobtadnul. Failure of Grantar 10 Make any Rayment whep due on the indebzwnesa.
Difayit on Other p n®,  Faliurg of Grantor within 1ha lime reQuires b’y thig Mongage o make any
pryment tor taxes or NBurance, or any othar Raymery necessary 1o Prevent ) ng of or 1p effect discharga o
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any fien.

Compllance Default. Fallure of Gran}or 10 comply with any other teim, oblipation, covenam or condition
comalined In this Martgage, the Note or In any of the Related Documents,

False Statementa. Any warranty, representation or statemaent made or furnished to Lender by or on buhali of
Grantor under this Martgage, the Note or the Related Documents I8 false or misleadingin any material
ragpact, either now or at (he time made or furnished.

Deatactive Collaterslization, This Morigage or any of the Related Documents ceases 1o be tn Wl force and
atlect (including failure of any coilateral documents to create a valld and perfected security Interest or lien) at
any tire and for any reason.

Death or Insolvency. The death of Grantar or the dissolution or termination ot Grantor's existence as a golng
business, the insolvency of Grantor, the appoiniment of a receiver {or any part of Grantor's property, any
assignment far the benefit of credilors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or ingolvency laws by or against Grantor.

Faraclosure, “oifellure, elc. Commencement of tareclosure or {orfeiture proceedings, whether by judiclal
proceeding, sen-nelp, repasgassion or any other method, by any creditor of Grantor or by any governmental
apency agalnst.any.of the Properly, Howevar, this subsection shall not applr in the evant ol a good faith
dispute by Granicr 7.8.10 the vaildtg or reasonableness of the claim which is the basis of the foraclogure or
torefelture proceadiry, rovided that Grantor glves Lender writtan natice of such clalm and furnishes reserves
or a surety bond for the alaim satisfactory 1o Lander.

Breach of Qther Agreerer.. Any breach by Grantor hnder tho terms of any other agreement betweaen
Grantor and Lender That Is . ramédied within any grace perlod Provlded therein, including without limitation
'arzy agreement concerning &y indebledness or othar obligation of Grantor to Lander, whether exlsting now or
ater,

Events Affecting Guarantor, Anr ut the.oreceding evenis occlrs with respect to any Guarantor of any of the
Indebtedness or any Guaranior dies or bacomes incompetant, ar ravokes or gisputes the validity of, or lability
under, any Quaranty of the indeblednese.

Adverae Change, A material adverse channa occurs in Grantor's financlal condiilon, or Lender bellevas the
prospact of payment or performance of the irdoriedness I8 impalred.

Insecurity. Lender reasonably deems itself insacure

RIGHTS AND REMEDIES ON DEFAULY, Upon the ociurrence of any Event of Delault and al any time thereafter,
Lender, at its option, may exercise any one or more of tne, fcllowing rights and remedias, in addftion te any other
rights or remetlies provided by law:

Accelerate Indabledness. Lender shall have the right ai X8 aotion without natice to Granter to declare the
?gg&ﬁ' ;gc{gbgggness immediately due and payable, inciuding any prepayment penalty which Grantor would be

UCC Remedles. With reﬁpect to all or an?« part of the Personal Proeny, Lender shaii have all the rights and
remedies of a secured party under the Unilorm Commerclal Code.

Collect Rents, Lender shall have the right, withaut notice to Grantor, 10 icke possession of the Property and
collect the Rents, including amounts past due and unpald, and apply *a@ net proceeds, over and above
Lender's costs, against the Indeblednees. In furtherance of this right, Lender may require any tanamt or other
uger of the Prg ertr to make payments of rent or use fees directly to Lender,. ‘1the Rents ars collected by
Lender, then Grantor Itravocablr designates Lender as Grantor's attorney-in-.gct to endorse instruments
recejved In payment thereof In the name of Grantor and to negotlme the same antl collect the proceeds.
Payments by tenanis or other users to Lender in response 10 Lender's dermand shal ecidswy the obligations lor
which the payments are made, whether or not any proper grounds for the demand exmsted. Lender may
exercise its rights under this subparagraph either in person, by agent, or through & receive;,

Mortgagee In Pogaession, Lender shall have the right 1o be placed a8 mortgages in passasr: or t0 have a
recelver appolnted to take possaseion of all or any pant of the Praperty, with the power 10 protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and 1o collect the Rents fromn the Property
and apply the proceeds, over and above the cost of the receivershlg. a%alnst the Indedledness. The
mongagee in Poaseas!on or racelver may serve wihou! bond i permitied by law. Lender's right to the
appontment o! a seceiver shall exisl whether or nol the apparent value of the Property exceeds the -
in e})tedneas by & substantial amount. Employment by Lender shall not disqualify a person from serving as a8 '
recelver.

gjudgzlui Frcl:recloaure' Lender may obtain a judiclal decree foraclosing Grantor's interest In all or any part of
o Proparty. :

Deficlency Judgment, 1 permitted by applfcabie law, Lender may obtain a %udgmam for any deficiency .,
remalining In the Indebtednass due 1o Lender after application of all amounts recalved from the exercise of the -
rights provided In this section.

Other Remediea, Lander shall have all other rights and remedies provided in this Morigage or the Nota or
available at law or In equity,

Sale ot the Pro . To the extent permitted by appiicable law, Grantor hereby waivas any and all right to
have the propenganr}tgrshanad, in exarg&mg its rightspgnd remedies, Lender shallybe free to sﬁil afl ar ang part
of the Propenty together or separataly, In one sale or by saparate sales. Lendar ahall be entitied to bid at any
pubtic sate on all or any portion of the Propanty,
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-Nolice of Sale, Lender shall give Grantor reasonable notice of the time Wlace of any public sate of the
~ Pergonal Property or of the time alter which anr private saie of other intended disposition of the Peraonal
. fﬁé’%ﬁ?‘e’ 319 éﬁa ggg {Pioar?& Rersonabie notice shall mean notice given at least 1en (10) days before the time of

Wal\ffr; Election of Remedles. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prefudica the Eamr & rights otherwise 10 damand strict compilance with that provision
or an othﬂ provision. Eiection by Lender to pursue any remedy shall not exclude pursuit of anar oiber
ramedy, and an elaction to make oxpenditures or take action 10 perform an obligation of Grantor under this
Mortgage after fallure of Grantor to parform shall not atlect Lender's right to deciare a default and exercise fts -
-ramedles under ihls Mortgage.

‘Altorneys' Fesas; Expsnses. It Lender institutes any suit or action to enforce of the tarms of this
.Monaa:{e., Lender shali be entitled fo recover -suchsu?n as the court may ad udgeargyasonable as atforneys’
fens:at trial and on any appeal, Whether or not any court action s involved, il reascnable expenses incurred
by Lender that in- Leénder's opinion are necessary at any time for the protection of its interest or the
enforcement ;s rights shall bacoms a part of the Indebiedness payable gn demand and shall bear inferest -
from the dee.r) axpenditure untll re at ihe rale provided for in the Note, Expanses covered by thig

ragraph incluze. without limitation, however subject 1o any limits under applicable law, Lender's attorneys’ -

es and Lender's i2gal expensas whether or not there is a lawsult, including attorneys’ fees for bankruplicy
procaad!ggs (incidy efforts. tg modlfy or vacate any automatic stay or imjunction}, appeals and any
anticipated post=-judgresnt coliection sarvices, the coat of searching records, odtainin title reports (including
forsclosure reports), survevore’ reports, and appraisal fees, and title insurance, 10 the extent permitted by
applicabie law. Grantor wss will pay any count cosis, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND CTHER PARTIES. Any notice under this Morngage, including without limitation an
notica of default and any notice of ra to Grantor, shall be in writing, mn‘ﬂ";’:e be sent by telefacsimilie, and shall

mailed, shall be deemed effective when dezasited in the United States mail tirst class, cenified or registerad malil,

. postage prépaid, directad 1o the addresst g sh.awn near the beginning of this Morigage. Any party may change its
, o

address for notices upder this Mortgage =y gving formal written notice to the other parties, specifying that the
Purpons of the notice (s fo chamﬁ the party's uridress, All copies of notices of foreciosure from the holder of any -
len whiclhi:has priority over thig ortgage shall by, #ent to Lender's address, as shown near the beginning of this
Mongage. For notice purposes, Gramor agrees 10 iaap Lender informed at all thnes of Grantor’s current address.

" MISCELLANEQUS PROVISIONS, The following miscesan20ous provisions are a part of this Mongage:

97011

T

Amendments. This Mortgage, together with any Reia'ed Documents, constitutes the entire understanding and

agreament of ihe parties as to the matters set forth \n his Martgage. No aiteration of or amendment {6 this
. or:%age ghall be effeciive unieas given in writing ang dniind by the party or parties sought to be charged or
~ bound by the aiteration or amendment.

Annual Reporle, If the Proparny ig used for purposes other inr.n Grantor's residence, Grantor_shali furnish to
Lerder,. upon request, a ceriifled statement of net operaiing Incame received from the Propery during .

~ 'Grantor's previous fiscal year in such form and detall as Lender +hall require, “Net cperating income” gh
mgagrgge %sh recelpts from the Property less all cash expengditures-mude in connection with the operation of

Applicable Law. This Morigage has been delivared to Lender and scz zird by Lendes In the Siate of
“lilinvie. ‘This Morigage ahall be governed by and conetrued In accordance with the laws of the State of
~ Winols,

Caption Heaadinge. Caption headings it this Mon a‘e ara for convenience purpuses oy and are not to be
usﬁ’?o Interpreluor deﬂr?e the provla?ons of this Mo?xggge.- o2 PP J

Merger, There shall be no marFer of the interest or estale created by this Mortgage witl: znr other interest or
ggt‘fsgnltnbﬂ% :meolparty at any time held by or for the benefit of Lender in any capacity, wiinout the written

Muitiple Parties. All obligations of Grantor under this Mortgage shell be [oint and several, any all references
to Granior ahall mean each and every Grantor. This means that each of the persons sipning Delow i
respongibie for alt obligaticns {n this Mortgage.

&varabﬂm it & court of compatent jurisdiction finds any provision of this Morigage to be invalld or
unhenforceable as to any person or clrcumstance, such finding shall not render that piovision invalid or
unan!orcantﬁa‘ a8 {0 any other persons or circumstances. If feasible, any such oflending provision shall be
desmad to. be madified to be within the limite of enforceabitity. or validlly: however, if the olfending provision
cannat be so modifled, it shall be siricken and all oihier provisions of this Mortgage in all other respects snalt
ramain vaiid and enforceable.

Successors and Anlggs. Subject to the limitations stated in this Mon'agne on transfer of Grantor's interes!
this Mo qaq’e shall He ninding upon and inure o the benefit of the parties, thelr successors and assigns. it
ownership of the Praperty becomes vasied in a person othet than Grantor, Lender, without natice to Grantor
may deal with Grantor's successors with reference 10 this Mongage and the Indebledness by way ol
Fgr &b%re%?\%es :r extension without releasing Grantor from the obligations of this Morigage or liabliity tinder the

Time Ia ot tha Essence. Tima is of the essence in the performance of this Mongage.
Walver of Homestead Exemption. Grantor hereby releases and waives all rights ang benefito of the

fecognized overnight courler, or, i



'12-19-1998 U N O F FDLOQTL'AAG\l_ C O P Y

Loan No 0001 (Continued}

homnstead exemption laws of the State of 1llinols as to all Indebtedness secured by this Mortgage.

Waiver of Right nf Redemption, NOTWITHSTANDING ANY OF THE PHOVISIONS 0T
CONTAINED HIS MOR (3 AGE, GRANTOR HEHEBY WANES TO EXT
' 5-16%}‘_('2]. 0 ENACTE OR AS MODIFIED, A
G NOW AFTER THE DATE OF THIS MORTGAGE, ANY N
TION ON HALF OF AND ON BEHALF OF ANY OTHER PERSONS
REDEEM THE PROPERTY.

Whaivers and Consents, Lender ahan net be deemed 10 havd walved an{rlghts under this Mortgage (or under
the Relaled Documents) unlgss suc waiver i8 in wriling and signed by Lender. No delay or omission on the
part of Lander in oxerc slng;1 any r r? t shall ?Perate as a walver of such right or any other right. A walver by
any party of a rovlalon of thi ﬁa ] sha not canstitute a walver of or prejudice’the panty a righl otharwise
to damand str ct comn ance wilh tha provuon or ﬂny other provision. o prior walver b ender. nor any
COUrse o deal nP beiween Lender and Grantor, shall constitule a walver of any of Lender n rt hts or any of
Grantw's obligations as to any future transactions, Whenavar consent by Lender s required In ls Mortgage
the granting otsuch consent fv Lender In any Instance shall not constiiute conllnuing consent to subsequsni
inslances whara Luch consent 8 required

USE AND ZONING. Groateor shall not seek, agree to or make any change In the use of the Property or lte zoning
ctassification unless Lenaur Nk s agread to the change in writing.

EACH GRANTOR ACKNOWLETUCES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERwS

GRANTOR:

) %@MW%‘*&M

Gregory Thomasd __/

xé’“ '}c/c ALl [Af’ch

“Bennle Shellon

INDIVIDUAL ACKNOWLEDGMEfT

STATEOF . - )

" )88
v
COUNTY OF L(_m _‘ )

On this day before me, tha undersigned Notary Public, personally appsared Gregory Thoas and Bennle
Shelton, to ma known fo be the Individuals described In and who exacuted the Mortgage, and acknowledged that
they signed the Moitgage as their free and volumary act and deed, for the uses and purposes therelin mentianed.

Given under my hang, and oﬂlclal seal this I day of ‘.\10 119 }i :
By__ Y O lW Resiting at {7\ () QM\VQL

{ / 2 [l "
Notary Puka In and for the State of Sl “fl’:ﬁlsméasg t
NOTARY PUBLIC, STATE OF iLLINoIS
My commlag n expires MY COMMISSION EXPIRES MAY 7, 1000

62ZLET0L6

LASER PRO, Reg. U.S, Pat, & T.M. Oit,, Ver, 3.22b (c) 1996 CF| ProSarvicas, Inc. All rights reservad.
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