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THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 9, 1655, detween Gregory Thomaa and Sennie Sheiton,
whogo nddress I8 1740 N. Wolnott, Chicago, Il 60622 {referr«d to belovs as "Grantor"); and COLE TAYLOR
BANK, whose addreas is 850 W, Jackaon Boulevard, Chicago, it. 60857 (referred {0 below as "Lender),

(' ASSIGNMENT, For vaiuable conaideration, Grantor assigns, grants # continuing securlly interest in, and
(\,\ conveys to Lender all of Granlar's right, title, and interest in and to thc firnis from the following described
Proparty located in Cook Cotinty, Stale of lllinois:

THAT PART OF THE SQUTH 1/2 OF LOY 3 LYING EAST OF THE EAST LINF-QF AN 18 FEET ALLEY,
RUNNING NORTH AND SOUTH BETWEEN PRAIRIE AVE AND INDIANA AVL AMD.THE SOUTH 1/2 OF
THAT PART OF LOT 8 LYING WEST OF PRAIRIE AVE IN OAKFIELD, A SUBDIVIGILN OF BLOCKS 1, 2,
7 & 8 IN NEWHALL, LARNED AND WOODBRIDGES SUBDIVISION IN THE KCATHWEST 14 OF

SECTION 15, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN
COOK COUNTY, HLLINGIS.

Tha Real Property or ita addreas is commonly known a8 5830-34 S, Prairie, Chicago, iL. 60637, The Real
Property tax ldentification number is 20~15-110-022,

DEFINITIONS. The following words ehall have the following meanings when usad in this Assignment. Terms not
otherwise definad in this Assignment shall have the meanings attributed 10 such terms in the Unilorm Commercial
Code. All rofarances to daltar amounts shall mean amounts In fawlul money of the Unlted Staies ol America,

Aselgnment. The word "Assignment™ means this Aesignment of Rents between Grantor and Lender, and
includes withaut limitation ait assignments and security interest provisions relating to the Rents,

Event of Defauit, The words "Event of Defauk™ mean and [nciude without limitation any of tha Events of
Detault set forth balow in the saction titled *Events of Default."

Grantor, The word "Grantor” means Gregory Thomas and Bennle Sheiton,

BUA 3a3-CTH




- glven and granted tha foliowing rig

| UNOFFICIAL COPY -
::;.:alﬁggm ASSIGNPSE:;I"?S RENTS Page 2

Indeblednges. The word “Indeblednese” maans all principal and interest payable under the Noie and any
amounts expended: or advanced by Lender o discharge obligations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under this Agsignment, together with interest on such amounte ae provided in
this Assigniment. in addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interast theraon, of Grantor to Lender, or any one or more of them, as well as all slaims by Lender against
Grantor, or any one or more of them, whether now existing or herealter arising, whether related or unrelated io
the purpose of the Note, whether volumary or otharwige, whether due or not due, absolute or vontingent,
flquidated or unliyuldated and whether Grantor may be Hubie individually or jointly with others, whother
obtigated as guarantor or otherwise, and whether recovery upon such Indebtedness snay be or hereafier may

‘bacome barred by any statute of timitativhs, and whether such Indebtedness may be or herealier may become
otherwise unanforcaable, | ’

Lander. The wart'Lender® means COLE TAYLOR BANK, its succeseors and assigns.

Note. The word “Nuia” means the promissory nole or crecht agreement dated December 9, 1886, in the
original principsl amouni of $64,000.00 from Grantor to Lender, together with all renewals of, exiensions of,
modifications of, refinanc’noy. of, consolidations of, and substititions for the prcmissory note or agreement.
Tho Intdrest rate on the Noie ‘s a variable Interast rate based upon an index. The Index currently is 8.250%
per annum. ‘The intarest rale s de applied to the unpaid principal balance of this Aszignment shall be at a
rate of 3.500 pyrcentage point{s) ovurihe Index, subject however fo the following minimum and rmavimum
rales, resulting in an initial rate of 9.760%-cer annum. NOTICE: Under no circumstances shall the interest
rate on this Aesignment be less than £.750% per annum or more than (except for any higher default <518
shown bolow) the lessar of 13.750% per annuzs.or the maxknum rate allowed by applicable !aw.

. The word "Property® means the s oroperty, and all improvements thereon, described above in
the awﬁunm@m" Bection gropeny. P

l‘gal Property. The words "Real Property” mean (ne roperly, interests and rights deacribed above in the
*Property Cefinition™ section.

Related Documants, The words "Related Documents™ rasan ang include without lisnitation all promissory
notes, cradit agraements, loan agreementa, environmeniai cgreemonts, guaranties, secutity agreements,
mortgages, de 93 of trust, and all other Insiruments, agreamsnts and documents, whether now or hereaRter
sxisling, executed in connection with the indebtedness,

Ronts. The word “Rents” means ali renis, rovenues. income, issuer, pofite and proceeds trom the Propeny,

whether due now or iater, including without limitation all Rents from ol leases described on any exhibit .

attached to this Assignment.

THIS ASSIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTCR UNNER THE NOTE, THIB AGSIGNMENT, AND THE RELATED
DOCUMENTYS, THIS ASSIGNMENT IS GIVEN AND ACCEFTED ON THE FOLLOWING "ERIAS:

- PAYMENT AND PERFORMANCE. Except as olherwiss Fsrovlded in thiv Assignment or any Fieisted Document,

Grantor shall gy to }.end?r 112 amo%\tu sacured hy th Aasignmené as thag bacome due, ei« shail shictly
Portorm all of Grantor's chiipations undar this Assigninent. Unlass and untll Lander exerciges itc.1ight 10 collect
he Rents as provided below and 8o long as there Is no default under this Assa;nmenl, Grantor maheremaln in
possession and control of ang opurate and manage the Proparty and coliect the Hents, provided that the 2ranting
gmgg aﬁi’&‘é ta collect the Ronta shall not constitute Lander's consent 1o the use of cash collaterat in a barkruptcy

GRANTOR'S REPREEENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, With respect to the
Rente, Grantor represents ang warranis to Lender ihat:

Ownarahip. Grantor g entitled to receive the Ronts free and clear of all righte, toans, llens, encumbrances,
and c!glmgoxcept as disclosad to and accepted by Lender In wiiting. e

Right to Asalan. Grantor has the full right, power, and authority t¢ enter into this Assignment and tc 2ssign
anad convay tl‘z%"ﬂﬁms to Lender, o, 9o W o ?

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
insteumant now'in torce. ‘

No Further Trensfer. Grantor wili not sell, assign, encumber, or otherwise dispose of ary of Grantor's righte
in the Rents except as provided In this Agreement, :

LENDER'S :RIGHY TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shafl have occurred under this As?’l?nment. 1o collect and receiva the Rents. For this purpose, Lender ie hereby
8, powers and authority:

-
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Nolice o Tenants. Lender mayg gend nntices to an{ and all tonanis of the Proparty advising them of this
Assignment and directing all Rents 10 be pald diractly to Lender or Lender's agent.

Enter tie Praperty. Lender may enter upon and take possession of the Properly; demand, colleci and receive
from the tenants Gr from any other persons liable thersfor, all of the Rents; ingtitute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary 10
{ﬁgogra;p%%session abthe Property; collect the Rents and remove any tenant or tenants or other persons from

Mainiain the Property, Lender may enter upon the Proparty to maintain the Property and keep the same in

repalr; 10 pay the costs thargol and of all services of all amployess, including thelr equipmant, and of all

continuing costs and expenses o! maintalnln%\he Property In proper repair and condition, and aiso to pay all

;gxeg.o%?r?}?smenta and water utiities, and the premiums on fire and other Insurance effected by Lender on
g Pr .

Compliance wilh Laws. Lender may do any and all things to execute and comply with the {aws of the State of
g?rggt?ng}% é:[g;:ot}g rg}her laws, rules, orders, ordinances andg requiraments of all other governimantai agencles

Lease the Propariv. Lender may rent or leate the whole or any part of the Property for such tarm or terms
and on such conciticns as Lender may deem appropriate.

Employ Agents. ‘erJer may engago such agent or a%ems as Lender may deem appropriate, elther in
‘L).,e%%%rt ;; name ar {n G antor's name, 10 rant and manage the Praperly, including tha coliection and application

Other Acts, Lender may co 8l such other things and acts with respect 1o the Property as Lender may deem
aPproprlate and may act exciusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated sbnve,

No Requirament fo Acl, Lender unall. not be rac’uired {0 do any of the Ioregolng acts or things, und the fact
that Lender shall have periormed one or more of the foregoing acts or things shali not require Lander 1o do
any other specific act of thing.

APPLICATION OF RENTS. All cosls and expsised incurred by Lender in connaction with the Property shall be for
Grantor's account and Lender may pay such coela-and expensas from the Rents. Lender, in its sole discretion,
shali determine the application of any and all Rert, received by It however, any such Rents received by Lender
which are not applied to such costs and expenses sha! o applied to the Indebledness, All axpendilures mede by
Lender under this Assignment and not raimbursed fom the Rents shail hecome a pan of the indebtedness
gggg%iw% &l";l!ﬁ aﬁglgnmem. and shalt be payable on demand, with interest al the Note rate from date of

FULL PERFORMANCE. I Grantor pays all of the Indeb“ar:n,ess when due_and otherwiye performs all the
obligations imposed vpon Grantor under this Assignment, the (vui», and the Relaled Documenis, Lender ahall
execute and dellver 10 Qrantur a suitable satisfaction of this ﬁ\ssluwncnt and suitable statementa 0! termination of
any (inancing statemant on flie evidencing Lender's sacurlly Fnarevt \n the Hents and the Propeny. Ar}y
iermination fee requirad by law shall be paid by Grantor, if permitted Ly aanlicable law. 1, howeaver, payment I8
made by Grantor, whather voluntartly or otherwise, ot by guarantor or by arv third pany, on the Indehtednesea and
tharealer Lender is forced to ramit the amount of that payment (a) to Grenter's frustoe in bankruptcy or ta any
similar person under any federal or slale bankruprcr law “or faw for the relsr o debl.ors, (b) by reason of any
ludgment, decrae or order of any court or administrallve body having jurisdictic gvar Lender or any of Lender's

roperty, or Lc) bY reagon o any setllement or compromisé of any c¢lalm made Ly Lender with any claimant
Including without limhation Grantor), the Indebledness shall be consitiered unpaid ‘0. the purposs of enlorcement
of this Assngnmant and this Assignment shall continue to be effective or shall be reingtat&!, as the case may be,
notwithstanding any cancellation ol this Asslgnment or of any note or other Instrumen: or poreament evldonclnq
the Indebtednesa and the Pronarty will continue 10 sacure tho amount repald or recovered to fae samo axtent aa i
that amoun! nover had been orlglnallr raceived baa Londer, and Grantor shalt ba bound by ary. ludgment, decraa,
orclar, gattlernant or compramise ratating to the Indebtednaas or to this Assignment,

EXPENDITURES BY LENQER, 1t Grantor falla 1o comply with any provislon of this Assignment, ce v any action or
groceedlng ls commenced thal wouid maLar!auy atlect’ Lender's Intarasta In the Propanz, Lender on Grantor's
ahall may, bul shall not be required to, take any action that Lender deams apgroprlnw. ny amoun‘ hat Lender
expends in 86 doing will bear Intorest at thoe rate provided for In the Note from the date tncurred or paid by Lendur
to the date of repayment by Grantor, All such expenses, at Lender's option, will (a) he payable on demand, (b}
ho addod to the balance of the Note and be appertioned among and be payable with any Installmen paymenis 10
become due during aither () the tarm of sny apnlicable insurance potlcn or (I the remal nlng} term of the Note, or
(ce be trealed a8 a balloon paymant which will be due ?nd payablo fit tha Note's mn‘urlly.
wlil secure payment of these amounts, The rights provided for In this paragraph shall bé In addition to an

DEFAULTY. Each of the tollowing, at the optlon of Lender, shail constituto an avant of delault ("Event of Default’)
under thig Assignmant:

Default on Indebledneas, Fallure of Grantor to make any paymant when due on the Indeblednass,

Compiiance Default, Failure ot Gramor to comply with argg ather term, oblipation, covenant ar condition
comained in this Assignment, the Note or In any of the Related Documenta,

Faine Statemento. Any warranly, reprasaniation or statemont made or furnished to Lender by or on behall of

his Assi nmemo?l%? "

rights ar any remedies to which Lender may be entitted on account of the defaull. Any such action by tan ar: -

ghgli 10l be construed as curing the dofaull so as to bar Lender from any remady that it otherwies would have
ad.

£
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. Grantor under this Assignment, the Nate or the Related Documents Is false or misleading i any material

: eﬂec% {including fallure of any collatera
Coam

" Other Defaults. Fallure of Grantor to comply with any term, obligation, covenant, or condition contained in any
. other agreement between Grantor and Lender. ‘

 respact, either now or at the time made or furnished.

Defective Collateralizstion. This Assiqnment or any of the Related Documents ceases to be [n full force and
‘ documents to creats a valid and perfectad security interest or iien) at
me ana for any reason.

De
bus,
- assignment for the benefit of creditors, any

1th or insolvency. The death of Grantor or the dissolution o termination of Grantor's existence as a going
ness, the Insolvency of Grantor, ihe appoimmem of a receiver for any part of Grantor's propesty, any
type of creditor workout, or the commencement of any proceeding

- under any hankruptcy or ingolvency laws by or against Grantor.

Foreclosura, Forfelture, stc, Commencement of foreclosure of forfelture proceedings, whether by judicial

proceeding, selt-help, repossession or any other method, by any creditor of Grantor or by any governmental

aPency ageiny. any of e Proper’ . Howavar, this subsgection shall not app% In the event of a good faith
~digpute by Granior s to the validily or reasonableness of the claim which is the basis of the joreclosure or

forefaiture prbcecdlr'.‘;, provided that Grantor gives Lender written notice of such claim and furnishes reserves
- OF A surety bond for %/ claim satisfactory to Lender,

: \E\?e%h Affecting Guarzridr. Any of the preceding events occurs with respect to any Guaranior of any of the

tedness or any Guarantor digs or becomes incomputent, or revokes or dlsputes the valigity of, or ligblii
undar, any Guaran|¥ of the inzabtedness. pet P W ¥

Adverss Change. A materlal zuverea change occurs in Grantor's financial condition, or Lender helieves the
prospact of payment or performanze of the indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, “P.?;' the occurrence of any Event of Defauil and at any time thereafter,

Lender may sxercise any one or more of

inliowing cighte and remedies, in addition 1o any other rights or

rempdies provided by law:

2
&
7]

Acceierate Indebledness. Lender shall have g right ot Its option without notice to Grantar 10 daclare the
mﬁ%ﬂgﬁgﬂne&e immediately dus and payais 3, including any prepayment penalty which Grantor would be

Coliect Rente, Lender shall have the right, withoul #9053 1o Q‘rggmr. to take possession of the Property and

coliect the Rents, including Amounts past dus and Lnzeid, apply the nat proceeds, over and abovo
Lender's Cosis, againet the hagbledrogs. ‘n lunherance’if %is right, g;u;er shall have all lggrﬁ?;\“e% p&or\gggr

for In th? Lender's Right to Colleci Section, above. If the Rents are collected b‘y Len

irravocably desipnates Lender as Grantor? attorney=in-~fac. ‘o endorse Instruments received in payment
thereo! i the name of Grantor and to riegotiate the oame and ¢olact the proceeds. Paymams by tenants or
olhgv us?'ra to Lender In response to Lender's demand shall sansty tha 2bligations for which tho payments aie
made, whether or not any proper grounds for the demand existed, ‘Lemist may exercise is rights’ under this
subparagraph gither In person, by agemt, or through a receiver.

Mortmp« in Posseasion. Lender enall have the right to be placed as \~0mgeges in poseession or 10 have a
raceivar appointed to take poassession of all or any part of the Property, with $*:2-oower 10 protect 210 preserve
the Prop?rly to gperate the Propeng preceding foreciosuire or sale, 8nd 1o colecl the Rents from the Propprly
and_apply the proceeds, over and above the cost of the receivership, agtitst the Indsbledness, The
mortgdgee In possession or recelver may serve without bond it permited by lav. Lender's right 10 the
appointment of a recejver shall exist whether of no}_ the apparent value of tle Frroarty exceeds the
:ece! vtg;!nesa by a substaniial amount. Employment by Lender shall not disqualify & persu= from seiving as a

bO}l}g:; Remedies. Lender shall have all other rights and remedies provided in this Aesignment-or the Note or

Waiver; Elsclion f Remadies. A walver by any Pan?“ol breach of a provigion of this Assignment shall not
conatitute 8 waiver of or prejudice the pany's righte otherwise to demand etrict compliance wilh that provision
or any- ather provision, Eleclion by Lender 10 pursue any remady shall not exclude pursuit of anJ om?r
remady, and an eltction to make expenditures or 1ake-arfnon to periorm an obligation of Grantor under this

ssipnmaent atter faliyre of Grantor to perform shall not affect Lender's rigt to declare a defaull and exarcise
s remedies under thig Assignment,

Attorneys’ Fess; Expenses. |f Lender Insitutes any sull or action to enforce any of the terms ol thig

Asalgnm?m, Lander shall ha entitied to secover such eum ae the courl m:g adjudpe reasonable as atiornays’
Laon at irlal and ¢ « any appeal. Wiether or not any court action is involvad, alf reasonebls expenses Incurred
y Lender that v Lendos’ oldtta Intarest or the

or's apinion are necessary at any time for the protection

enforcamant of its rights shall become a part of m%n‘ndabiegnm payibia or? %mand and shali bear interest
from the dale of axpendituro untll repaid at ths rate provided for in the No‘e. Exrenses covered by tiig
faragraph Inc ude, without limitation, however aubmct o any limits under applicable 'aw, Lender s attorne

e0s ang Lender's himal expensag whether of not there Is a lawsuill, Including attorneys’ fees for bankrupicy
progesrd gan {including eMone to fty or vacale any auviomatic siay of injunct sn? appeals and any
nntic:'pat post-ludgment callaction servicas, the cost o soarchlng records, obiaining this repons (including
foreclosure repons), surveyors' reporis, and apprais and title insurance, 10 the eatenl permitted by

0 008
applicable law, Grantor also witl pay any court Costs, in addifion to all cther suma provided by law.
MISCELLANEOUS PROVISIONS. The foltowing miscellanaous provisions are a part of this Assignment:
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Amendments. This Assignment, toRether with any Related Documents, constitutes the entire undersianding
and agreement of the parties ag to the matters et forth in this Assignment. No alteration ol or amendment to
this Aasignment shall be effective unlass 8lven in writing and signhed by the parly or parlies sought 0 be
charged or bound by the alteration or amendment,

Applicable Law. This Asalgnment has been delivered to Lender and accepted by Lender In the State of
lliinols. This Assignment ahall be governed by and construed in accardance with the iaws of the State of
llinels.

Mulllple Partiea, Al obligations of Grantor under this Assignment shall be )oint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responaible for all obligations in this Assignment.

No Modification. Grantor shall not enter Into any agreement with the holder of an“ mortgage, deed of teust, or
other security agreement which has ?riority over this Assignment by which that agreemant is modilied,
amended, exterded, or ranewed without the prior written consent of Lendar. Grantor shall nelther request nor
accapt any fuite advances under any such security agreemant without the prior written congent of Lender,

Severabllity. 7 8-court of compelent jurisdiction finds any provision of this Assignment to be Invalid or
unenforceable as tr any person or clrcumstance, such finding shall not render that proviston invalld or
unenforceable as 1o ary other ?ersons ar circumstiances. |f feasible, any such offending provision ghall be
deemed {0 be moaifizd *u be within the timits of enforceabillty or validity: however, If the oHlending provision
cannot be so modified, s,*l::ll be stricken and alt other provisions of this Assignment In all other respects shall
ramaln valid and enforgeadls.

Successors and Assigna. Sublect to the limitations stated In this Assignment on transier of Grantor's
interesy, this -Assignment shailiba »inding upon and inure to the beneflt of the parties, thelr successors and
assigns. ! ownershlP of the Properiy becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor' g s.ccessors with refarence to this Assignment and the Indabtednass by
wa o\‘t gortiaeélég{\ecde gr extension withaut releasing Gramtor from the obligations of this Assignment or liability
under the In ness.

Time is of the Essence. Time is of the esswnua in the performance of this Assignment.

Waiver of Homeatead Exemption. Grantor wereby releases and waives all r}ghts and benefits of the
homestead exemption taws of the State of lllinols aeic all Indebtedness sacured by this Assignmant,

Waivers and Consents. Lender shail not be davmed to have walved any rights under this Assignment (or
under the Related Documents) unless such walver is {n writing and signed by Lendar, No dalay or omission
on ihe pant of Lendar in exercising any right shall ope:atc ag a walver of such right or any other right.

A
waiver by any parly of a provision of this Assignment shist int constitute & waiver of or prejudice the pamgs
right otherwise to demand strict compliance with that provisica or any othar provigion,  NO prior waiver by
Lender, nor any course of dealing betwean Lender and Grarte,, shall constitute a walver of any of Lender's
rlights or any of Grantar’s obligations as to any future transactiuns, \Whenevar cansent by Lender is required
in"this Assignment, the granting of such consent by Lender In &y 1astance shall not constitute continuing
consent to subsequent Instances where such consent Is reguired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS GF THIS ASSIGNMENT OF RENTS,
. AND EACH GRANTOR AGREES TQ ITS TERMS,

GRANTOR:

Gregory Thomas -~ —
X ,;-ij;g, Ll &fﬁa.é?xv

“~Bennle Shelton
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INDIVIDUAL. ACKNOWLEDGMENT
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On this day before me, the undersigned Notary Public, personally appeared Gregory Thomas and Bennie
Shellon, to me known to be the individuale described in and who executed the Assignment of Roats, and
acknowledged that they signed the Assignment as thelr free and voluntary act and deed, for the uses and
purpoaes thereln reentionsd, \

Given under my he.o ~nd official seal this ( day of L 0o 19(:?{/3
BY N7 \\\,1 (UL Resing st _ )L V) O ta\l &

Nolary Public fn and for the Stat: of \L.\)L/ - "OFFICIAL SEAL"
JULIE ABEL

commiasion expirea ' NOTARY PUBLIC, STATE OF ILLINOIS
Mv miniasion o pire MY COMMISSION EXPIRES MAY 7.2060

i
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