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TINLEY PARK, IL 60477

VERNON C, SCHOLL, GR.), A BACHELOR

MORTGAGE

, JR.

162058 OBARR AVE.
TINLEBY PARK, XL 60477

VERNON C. BCHOLL

.. 'ADDRESS ' iiuilln

TELEPHONE NO, _ IDENTIFICATION NO, | TELEPHONENO. - . IDENTIFICATIONNO, .}
708-332-1310 350~58-8375 | 708+532-2310 338-~58~5373

1. GRANT. For good and valuable consideration, Granto” hwraby mortgages and warrants to Lender identilied above,
tha real property described in Schedule A which Is atlaahed 10 (h's Monggge and Incorparated harein logether with all
future and presént improvements and fixiures, privileges, herxntaments, and appurtenances; leases, licenses and other
agreaments; rents, 1ssues and profits; water, wall, diten, rasenvolr anv riineral rights and stocks, and standing timber and
B RIS T i Sl e 1y e of l of Bt Grators prosent

. » This Mortgaiia shall secure the payment and parormenne of al orrower and Grantor's presem +
and future, Indebtadness, Hablmia%. gbllgallons and covgan%nvs (cumulatively “Oblications®) to Lender ptrsuant to! o .

(a} this Mortgage and the following promissory natas and other agrasmuia:
INTEREST | PRINCIPAL AMOUNT/ | FUNDING/ | MATURITY |~ CUSTOMER
AATE CREDIT LIMIT AGREEMENT "DATE . KOWRER
12/18/96

TTTLOANL ]
- NUMBER . < |

Lo

FIXED §25,000,00 13717706 10008993

{1 ot other prosent or future obligations of Borowar or Grantar 1o Lender (whether Incuved for the same or
ditferent purposen than the foragoing);

b} all ronewals, extansions, amendments, modilications, roplacements or substitutions to any of the forogoing.

3. PURPOSE. This Morigage and the Obitgations described horoln are executed and Incurrad for
PERSONAL . PUIPO3SOS,

4, FUTURE ADVANCES. {_! This Marigago saauros tho rapayment of all advances that Lender may extend to
Borrawar or Grantor undar the promissory notes and othor agraements evidencing the revolving credit oans described
In paruoragh 2. Tho Mortgngo secures not only existing indebiadness, but aiso secures fulure advances, with interest
thoreon, whother such advances ara obiigatory or 1o bo made at the aption of Lander 10 the same extent as if stch futurd
advances were made on the date of the execution of this Mortgage, and althaugh thero may be no Indebitednoss
outstanding at the time any advance fs made, The total amount of Indobledness secured by this Mortgage under the

romissory notes and agreements described above may Incroase or decrease from ﬂ”l: 0 time, but the total of all such

P e ]

i
nedobtodness so secured shall not exceed 5 \ This Mortgage secures the
ropayment o all advances that Londor may oxtend 1o Borrowor or Grantor undor the promissary noles and othe?
agroamonts duzsé:flggeg Ing paragraph 2, but g total ol all such Indebtedness so secured shall not exceed
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5. EXPENBEB. To the axtent permittad by law, this Mon%lge socures the repaymant of all amounts axpended by

E rantor's covenants under this Mont malntain, presarve, of disposa of the Fropenty, including
btn”not '\m'l’:l to, amoum! expendad for the paymeni taxes, special assessments, of inpsougance on the Prrtgpany p!?sg ‘

8. CONSTRUCTION PURPCSES. i checked, L1 this Morigage secures an indebtedness or construction purposes, -
7. REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor ropresents, warranis and covenants to Lender:

a) Grantor shalt maintuin the Property free of ail flens, sacurity interasts, shcumbrances and claims except for this
gage and those described In Sc ula B which Is attachad to this Morigage and incorporated hareln by reference, -

;2;} . .(b) Nelther Grantor nor, to the best of Grantor's knowledge, any other party has used, generated, released, discharged,
S o\omd of disposed of any "Hazardous Materials®, as defined harsin, In connaction with the Property o tranenoned any
o rdous Materials to orfmm the Property, Grantor shall not commlt or permit stch actions fo be taken i the future,
Tha term “Hazardous Matersials® shalt mean an Mzurdous waste, toxic subsiances or any other substanca, material, or

- waste which a or becomes requiated by an mantal authority Including, but not Himited to, () petroisum; ()
~ friabie or noniriable anbestosmiﬂ) hloﬂna:ad b a s. (lv those substances, matetials o wasies designated 88 &
- azardous substance® urauani to Section 311 of ater Act or listed pursuant ta Section 307 ol the Claan

‘ . Water Act or any amesdments or replacemants to thasa staiulea. {v) those substarices, materials or wastes dalined as a

o rdotss waste® panviant to Section 1004 of the Resourco Consarvation and Recovary Act or any amendmenis of
repiacemants to that stxtute; and (vi) those substances, materials or wasles defined as a *hazardous substance”
... pursuant to Section $u1-of the Comprehensive Environmental Response, Compensation and Lisbility Act, or any
H i“m.nﬂmﬂm% or replacetizir to that statite or any other simiar stafute, rule, regulation or ordinance now or hersafter

) 'Grantor has the right and e d:‘v amhorizod to execute and parorm its Obligations under this Mortgage and these
£ ) dgr al?a!! not coinflit with the provisions of of any gf'atute. r«:;ulmPa ordinance, r'ule of 123,“ contract of

not &
. nther nnmmam which may be blnd'r 0N rantor at any time;
() No action or proceeding Is or shall bz pending or thraatened which might materiaty affect the Propenty;
{s) Grantor-has not violated and shall r: violate any statute, regulation, crdinanca, rils of law, contract or other
!»P resment which might materlally altect thr roperty (lm:iud , but not limited to, those goveming Hazardous
storialg) or Lander's rights o interest in the i’ro: pursuan* 10 this Morngaga.
s TRANIFEBB OF THE PFIOPERT\' on BEhEch. INTERESTQ IN BORROWERS, On sale or transfer to any

the ;;vaal an or.an dascrbed In Schadule A, or an
f.’ﬁ’“’" ,Of 3” alt or a ba oﬂcla! tmorastz: g?r.g or o¥ 5‘ oF {H BG? TN ar :?z%r?dm; l;&olg;z\ggm! pﬂ?arg:g r'r;»r:‘;
mmag Jm no to. & immed Eto'lméus and pa ‘e. A ‘E e any romadiaa paermitted by the

note or ather agreament or by lhia Morgage, unlova othgiwiso ptohlbrred by federai iaw,

l QUIRES AND NOTIFIGATION TO THi DPART!EB. G orhereb rizes Lender to contect any thind
i ning to Grantor' a? h Nmn’;’o ir?s addition, Landeﬁsam%hoﬂzgda I}g

ma c a 5\"3\'@
nollca of its Interest in the Propo':y !o any tl .!rd par',f

10. INTEHI‘EREHCE WITH LEASES AND OTHER AGHEEMENTS. Cirzntor shall not take or fak to tzke any action

wuu or pemm the termination or the withholding of any paym=st In conhection with any lease or cther

pettaining to the Propeny in addiion, Granior, with it Lender's prior written consent, shall not.

oct qny manln payabip undta. any Agreement rore than one month b 2onance; (b) modify any Agresinent; {)

8rost or other encumbrance to be piacod upon Gra'or'a rlgma. tile and Interest in and i

any gmmem or the amoums payetie theraunder; or (d} terminate or cancel any Agrezment except for the nonpayment

of & matorial breach by the other pany o. If Grantor recelves at 6 ¥ tine any written communication

lng A dehult hy Gmnior under an Agreement or purporting to tetminate or cancel uny Agreement, Grantor shall
forward & copy of such communication {and any su ant comimisications rolaiing *“areto) to Lender,

‘ 11. OOLLECTlON OF INDEBTEDNESS FROM THIRD PARTY. Lunder shall be entitiad 10 no* b or require Granlor to
notity anyt lm}\m:umlrm. but riot Himited to, lessees, licensaes, govermnmental authorities anu ¥isurance companies
1o pay Lender edness or obligation owing to Grantor with respocl 10 the Propenty {cumuiativaly "Indehtednass
whethor or not & dlofault exists under this Monﬂuaa Graniof ahall di nt! collect the Indebiadnaas awvine to Grantor from
. theas thind parties untit the ghving of ouch nutilication, In the event tAantor possesess of receives &Ms&s&loﬂ of any
i Metrument or other remitiances with res fo the Indebtodnesa fdlowi the ghving of such n mcauon or f the
hslmmnntu or other, temittances constiiie thy Prepaymem of any indebtedness or the payment of insurance or
proceeds, Grantor shal hold such sirumanta arxd other ramittances In trust los' Lender apa from s other
Ww tha instruments and other rertitances 1o Lander, and imnadiately provide Lender with possession of the
other remittances. Lemxier shail ba enth!od. but not required 10 cniloct {by fogal proceodlngs or otherwise),
omnd the time for ll‘uyuwnt, oomprcnnlso exchange or releass any o or coliatarsl upoh, o otharwise seitle any of the
o oF OF not an event of defauit oxists under this Agrasement. Lender ahall not be llablo to Grantor for any
Mon. mor. mlslukt. omiulon of delny pertalnlna to the sctions dmrlbod In this paragraph or any damapes resulting

USE AHD HAWTEHANCE OF gFIOPERW Grantor. ahall tako et actions and make any re ma neaded fo
hall not commit or it any waue (o be committed wilh respact to the

S i T et R e, G

, altomlom d\tl provemants dat the P shall be subibct to the Inerest belonging 1

E.?'W W s prior wmtnn%aonu?n. and%ngo J” G;:gito?t s0le expemm °
13, LOBS on DAMAGE Gramor shali bear the entire.riak of any loss, theft, destruction or damage {cumnuiatively "Loss

or Da to the P or any portion thereof from any case whatsoever. In the event of any Loss or Dama

Grlntorm atthux;tobneqd’t.ond o¢, repair the alfected Pro to hs us condition or pay of 1o be
wmamnhlmmknurkavaiuodthaaﬂmed por?v previcus ¢ pay causa pakl 10
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", (c) ellows the Property to b damaged, destroy‘ad. lost or stolen in any material respact;
. 1d) 990ks to ravoke, terminate or otherwlse fimit ita liabllity undar eny guaranty to Lender: _
K 'amano\'w goods to be used on, transparted or stored on the Property, the posaession, transportation, o use of which,
.1 18 iegat; or
< () causes Lender to deam hself Insecure In good faith for any reason,

i 23, RIGHTS OF LENDER ON DEFAULT, If there fs  default under this Mortgage, Lender shall be entitied to exarcise
--ohg or more of the following remedies without notice or demand (except as required by law):

"} {8} 10 dactare tho Obligations Immediately duo and payabla In ful
I {b) to collect the outstanding Obligations with or without resoiting to judiclal process;

(6] to require Grantor to deliver and make available to Lender any personal property constituting the Property at a place

reasonably convenlent to Grantor and Lender;

d) to colfect all of the remts, issuass, and profits from tha Proper%from the date of default and thereafter;

8) to apply for and obtain the apgofntmem ot a recelver for the Property without regard, to Grantor's financial condition
or soivency, the adequacy of the Property to sacure the rayment or periormance of the Obligations, or the existence of
un\{ waste 10 the Prgferty;

7 io forecloge this ortgag?:

oito set-off Grantor's Oullgations against anir amounts due to Lender including, but not limited to. monles,
instruments amdvgosh accounts maintained with Lender; and
h) 10 axercise aii ather rights avallable to Lender under any other writter agreemant or applicable Jaw,

Lender's rights are cuintlative and may be exercised together, soparately, and in any order. In the gvent that Lender
institutes an action seewiny the recaovery of ?‘réy of the Prorerty by way of a Fre‘udgment remery in an actlon agalnst
Grantor, Grantor walves (i< rosting of any band which might otherwise ba requ red,

24, WAIVER OF HOMESTE.AR AND OTHER RIGHTS. Grantor hereby walves all homastsad or other exsmptlona to
which Grantor would otharwise b rntitied under any applicable law,

25. SATISFACTION, Upon iie pavment and performance In full of the Obllipatlons, Lender wili execute and deliver to
Grantor those documents that may b3 rurulred to release this Mortgage of racord. Graritor shall be responsibls to pay
any costs of recordation,

26, APPLICATION OF FORECLOSURI: PROCEEDS. The procaeds from the foreclosure of this Mortgage and the

sale of the Property shali be applied in the follov,ini) manner: firsy, to the payment of any sherlff's fee and the satlsfaction of -

lts expenses and costs; then to relmburse Lencar iur I's expanses and costs of the sale of In connection with securing,
roserving and maintaining the Propenty, seeking or notalning the appointment of a racaiver for the Property, (Including,
It not limited 10, attornays' fees, legal expenses, ﬂiin:jn fees. hatlflcation casts, and appraisal costs); then 1o the paymant
ctthe Obtigations; and then to any third party as provided oy iaw.

27. REIMBURSEMENT OF AMOUNTS EXPENDERD- By LENDER. Upon demand, Grantor shall Immoiately
relmburse Lender for all zmounts {Including attomeys' fees uny ‘2018l expenses) expended by Lender in the performanca
of any action required to be taken by Grantor or the exereise oy any fight or remedy of Lender under this Mortgage,
logether with Interest ther son at the lower of the highest rata descrice. n any Obligation or the highaest rate allowed by law
from the date of nayment until the date of relmbursement. These su.ns, shail be ncluded in the delinition of Qbligations
heraln and shell be secured by the Interest granted hareln,

28. APPLICATION OF PAYMENTS. All payments mads by or on ehall.of Grantor may be applied against the
amounts pald by Lender (Including attomems' fees and lugal expenses) in uranaction with the exarclse of lis rights or
r%mggéga descrited In this Mortgage and then to the payment of the rernaining Obligations In whatever order Lander
c o *

20, POWER OF ATTORNEY. Grantor hereb appoints Lender as is atiorney-in-fact *2 andorse Grantor's name on afl
instruments and other documents pentalning to the Obligations of Indebtedness. In adith'on, Lender shall ba entilled, but
ner required, to petform any action or execute any document required ta ba taken or exscuied by Grantor under this
Morigage. Lender's performance of such action or axecutlon of sych documents shall not reiieve Grantor from anx
Obligation or cure any default under this Morigage. The howars of attorney described in this pare zaph are coupled wit
an Inlerest and sre Irravocable,

30. SUBROGATION OF LEMDER, Londer shall be subrogated 1o ths rights of the holdar of any graviaus llen, securtty
Intorest or encumbrance discharged with funds advanced by Lender regardiess of whether these lians, sacurlty interasts or
othier encumbrances have been released of record,

31, COLLECTION COSTS. If Londer hires an ettorney to asslst in callecting any amount due or enforelng any right or
remedy under this Montgage, Grantor agrees to pay Lender's reasonable aflorneys’ f2es and costa.

32. PARTIAL RELEASE, Lender may release Is interest in a portion of the Propen%by executing and recording ohe
or more ganla! releases without affecting its Interest In tha remalning portion of the Propenty. Except as pravikled In
paragraph 25, nathing hereln shall be deemed 10 obligate Lendsr to release any of ita Interost In the Property.

3. MODIFICATION AND WAIVER, The modilication or walver of any of Grantor's Obligations or Lender's rights
under this Monigage must be contalned In a writing slgned by Lender. Lender ma?l perform any =! Grantor's Obligations or
da!ar or fall to 6xercise any of is rights without causing a waiver of those Obiligations or rights. A walver on ona-oceasion
shall nat constitute a walver on any cther occaslon, Grantor's Obligations under this ongaﬁe shall not he affected #
Lander amends, compromises, exchanges, falls 10 exercise, Impairs or releases any of the Obligations belonging o any
Grantor, third party of any of its rights agalnst any Grantor, third party or tha Property.

34, SUCCESSORS AND ASSIGNS. This Moneaga shall be binding upon and inure to the benefit of Grantor and
Iags‘dar and thelr respective succesaars, assigns, trusfess, recetvars, admin strators, personal raprasentatives, legatees and
3608,
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. - 38, NOTICES. Any notico ar gthor communication to be provided undor this Mongalgo shail bo In writing and sont to
tho panies at tho addrosses described in this Moriguge or such othar addross as the pasties may dostgnate In writing from
tima 1o time. Any such notlce 8o givan and sont by cenified mall, poulnqn prepakd, shall be deemed givan throe (3) days

altor such notlce Is sant and on any other such notlce shall be deemed given when recelved by the parson to whom such
notice Is baing given,

138, SEVERABILITY, if any provisian of this Martgage violates the law or i unanforceabie, the rast of the Marigage
gheil contlnun 10 be valid and enforceabio,

- 37, APPLICABLE LAW, This Mortgage shall be gavornad by the laws of the state where the Praperty s located.
- Grantar congonts to the jursdiction and venue cf any cour locatod in such state,

38, MISCELLANEQUS. Grantor and Londer agroe that thne Is of tha essance. Grantor walves prasoniment, demand
for payment, notice of dishoner and protest excep! as required by law. All riferences to Grantor in thig Mogpa&e shall
Includa alt porsons slgnlnF betow. Il thera ls moro than one Grantor, their Obiigations shail be jalnt and several, Grantor
hereby waives any right to iriai by jury in eny civil action atlsing out of, or besed upon, this Morigage or the
Proporty securing this Mortgage. This Mongage and any rolated documants reprasent the complete Integrated
understanding botween Grantar and Landar pertaining to the terms and conditions of thuse documents,

39, ADDITIONAL TERMS.

Grantor acknowlarlgos that Grantor hos voex, understands, and agrees to tho terma and conditions of this Mortgage.
Dated: nECEMBER 13, 1996
QRANTOR: YERNON €. SCMOLL, JR. GRANTOR:

QL : &i%m%:‘f%/?@ A

VERNON
A BACHELO

GRANTOR: GFANTOR:

GRANTOR:

L3R g FormAtion Technoiogies, na, {12/1/04) (8061 0070700
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5. iﬂtmof_ ILLINOXS State of }
o 8s.
. County ol (00K -) County of )
’ | e MERDA_MICKLLY a notary The foragoing instrument vas acknowledged betoro me
i In’and for said County, in the State aforesakt, this by
REBY CERTIFY that 0N G, SCUOLL, JR. .. A BACHELOR

porsonally known 10 me to be the Same Panson.
whose name_._ IS subscribed to the foegolng as
instrument, appmod before me thls day in person &nd
ackniowiedged tha ‘ ih . gignad,
soalod and ddhmred the saki instrument u.._ﬂlﬁ...._.. on behalf of the
‘ "f;%.h ant voiumary act, tor the usee and purposes hereln set

‘ lean uhlor 'ty hand anld officlal soal, this Gtvand under my tand and official seal, thle
. ay of

@ /)Z-g,,,fé_ dﬂum(’,df
. N . ,w\ " ryFl:{xi*:
Lh L i * A -
g"- &"WM"'

Wotary Public

5 29 2000 Commisaion expires:

VERDA MICELL

{CYEARY PUBLIC, STATE OF ILLINGI
%tl m-..wm&mmmm 200 SEREOULER
1S . roperty {if appiicatio; Is: 14208 OFARK AVE.
| ' TINLEY PARK, IL 60477

Parmanent index NO.(8)27=24-108-017-0000

deacription of the Pro
mg.’”' uP' BARHERTOMNE & "lmans URST 3, A SUSDIVIEICK OF PAAT OF THE EAST
| or AR NORTEWEST 1/4 OF BECTION 24, TOWNIATZ 36 NORTH, RANGE 12 EAST OF

| THIRD PRINCIPAL NERIDIAN, IN cooX oomm, JLYINOIE,

-
a4
ol
4y

| mamdfumamwaspnpamdby MACHEL €. LENTS

' Aﬂormcqrd!ngre!umtol.endar ~ ADVANCE BANK, a.b. 2320 THORNTON ROAD LANSING, Il. 60438
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