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_ MORTGAGE MODIFICATION AGREEMENT
HO 7000:230(

THIS AGREEMENTT04de as of the 3rd day of January, 1997, by and between Suburban
Bank and Trust Company, dormally held in Old Kent Bonk Trust #5713, as Trustee under
Trust Agreement dated Marcir 2, 1996 and known as Trust #1095 (whether one or more, and
it more than one, jointly and seve/aliy being hereinatter referred to us the "Borrowers” and
OLD KENT BANK, an Illinois Bank ng Corporation, maintaining its principal office ut 105
South York Street, Elmhurst, lllinois €0126, said bank together with its successors and
assigns, including each and every holder frum time to time of the note (us hereinalter
defined) being hercinafter referred to as the "narigngee”

WITNESSETH

WHEREAS the Mortgagee has herctofore loaned the Borrovzers the principal sum of One
Hundred Thirty Five Thousand and 007100 Dotlars (135,000,600} which loan is evidenced
by & promissory note being hercinafter referred to as "Note” datea asf December 9, 1986
executed by Borrowers and paynble to the order of the Mortgagee, with final payment due
on January 1, 1992,

WHEREAS, the Note is sccured by a mortgage of even date therewith being heceinafter
referred as to the "Mortgage"exccuted by the Borrower creating a lien on certain real
property located in Cook County, Illinois and legally described on Exhibit *A” attached
hereto, which Mortgage was recorded with the Recorder of Deeds for said County on
December 12, 1986 us document number 86595985 and re-recorded on February 4, 1987 as
document number 87068212 and, Mortgage Modification Agreement recorded on January
14, 1992 as document number 92020955 and Mortgage Modification Agreement recorded
February 10, 1995 ns document number 951024635 and,

WHEREAS, the Borrowers and the Mortgagee desire to modify the terms for the payment
of the Note as hercinafter provided.
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NOW, THEREFORE, in consideration of the mutunl covenants hereinafter set forth and
fur other good ad valuable considerntion, the receipt and sufficiency of which ure hereby
acknowledged, the Borrowers and the Mortgagee do hereby agree s follows:

The principul indebtedness evidenced by Note presently owtstanding is Eighty One
Thousand Two Hundred Thirty Nine and 48/100 (881,239.48) und is subsequently
being moditied to One Hundred Forty Thousand and 007100 ($140,000,00) which
shall be paid us follaws:

Principol snd interest shall be paid in installments commencing February 2, 1997 and
o the 2nd day of each month therenfler untif Tanuney 2, 2002, at which time the
renvining balance of principal and interest shall be paid in full, Each instaiiment
shal’ v poid in an amount equal to the greater of $1,440.00 or the amount of unpaid
interest pzerued to the date of payment of the instaliment,

AN references dndhe Mortgage to the Notes shall vefer to the Notes as herein
madified,

Al references in the Nowes to the Mortgage shall refer to the Mortgage as herein
moditied,

Environmentn! Warranties and Agregments. Mortgagor warrants and represents to,
undl agrees with, Bunk as follows:

The premises, and all operations and activitics thercon, are mnd shatl continue to be
in complimee with all environmentn) Inws, and the premises are not and shull not
becatme (i) contaminated by, or the site of the dispeator relense of, iy hozwdous
substance, (i) the source of any cantumination, by any linzardous substance, of any
acineent property or of uny groundwater or surface water, or (i) the source of uny
gir emission in excess of uny legal limit now or hereinafler iy effeets and, exeept as
expressly disclosed by Morgugor to Bank in writing, no asbestor oretychlorinated
biphenyls are present or contained in or on the premises.

Mortgagor shll take all ections necessary to investigate, clean up, und elinliate the
source of, uny past, present or future contamination of the premises by any hazaedous
substance and to prevent uny additional contumination of' the premises, The taking
of action by Mortgagor under this subparngraph (h) shall not limit uny other right or
remedy available to Bank by reason of any such contamination (including Bank's
right to accelevate payment of the Indebtedness),

Yor purposes of this Mortgage, (i) "environmental law" means any past, present or
future federal, state, Joeal or foreign faw, ordinance, rule, regulation or order that
regulates or i intended to protect public health or the environment or that establishes
linbility for the investigation, removal or clean-up of, or demage caused by any
environmental contamination, including, without limitation, any law, nrdinance, rule,
reguintion or order that regulates or prescribes requirements for air quality, water
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quality, or the disposition, transportation or management of waste materials or toxic
substances; (1) "hazardous substanec” means any product or waste that i now or
hercafier regulated by or subject to any environmental law and any other hazardous
subsiance, pollutant, contaminant or waste, including, without limitation, asbestos
and polychlorinated biphenyls; and (i) property shall be considered to be

"contaminated" by a hazardous substance if n hazardous substance is present on or
in the property in any amount of level,

The Borrowers hereby restate and reaffirm cach and every representation, warrant,
covenant and agreement contained in the note and the Mortgage as fully as if such
representations, warrantics, covenants and agreements were sel forth herein,

Bxcept us hereinabove and modified und amended, the Note and Mortgage and all of
wieterms, conditions and provisions thercof, shall in all respeets remain unmodified
and mshanged and shall continue to serve ug evidence of the indebtedness or as
seeurity far indebtedness deseribed therein, Without limiting the generality of the
forcgoing i provisions of the Note and Martgage, as respectively nmended herein,
relating to the defaults in payment of principal, interest or other amounts, with
respect to other defiatiits with respect 10 obligations of the Borrowers, and with
tespeet to remedies 68the Bank, shadl continue to be as provided in the Note and the
Mortgage, as amended ierein, without change or modification,

[ is the express intention and agicenem of the parties hereto that neither the
modification of the Note and Mowgige or any extension of the maturity or terms
thereof as provided uforesnid is intendcd vor shall be constried as an extinguishment,
revocation, satisfiction or discharge of anyofthe linbilitics or obligations under the
Note and the Mortgage, ot any guaranty theraai, The execution of this Agreement
by the Mortgagee shall not be deemed to be o waiver of it rights under any other
agreement, note, morigage, trust decd, seeurity agecraisnt, assignment instrument,
guaranty or other docuraent on the part of the Mortgages ip-exercising any right nor
shull operate as & waiver of such right or uny other rights, A wmiver and revocation
shall not be construed as u bar or waiver of any right or remedy on uny future
oceasion. All of the Mortgagee's rights and remedies whethes evidanced by the
Mortguge hereby or by any other agreenicnt, guaranty, moriguge, srisi-dued, note,
security ngreement, agsignment, instrament or other docuntemt shall be cumulntive
andd i pddition to all other rights and remedies granted to the Mortgugee ot law or
in equity and may be exercised from time to time s often s deemed expudient by
the Mortgagee, The obligations of the Borrowers hereunder shull be joint and
several,
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. IN WITNESS WHEREOF, the Mortgagee and Borrowers huve affixed their hands and seals

P rhoe ! , 1997,
i as of the 3rd day of January BORROWERS:

i . u LI T A b
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MORTGAGEE:

PREPARED BY & RETURN TG
OLD KENT BANK IAS

ATTN: DIANE B WOJ |
COMM. LOAN ADM [INISTRATION By, __
105 S, YORK STREET
ELMHURST, IL. 60126

e P e i S
ey

Robert G, Girolamo
(te:  Vice President
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STATE QF ILLINQILS

s ) SS
comury o Cook )

L, /'74?’?3 b*t’../ {C D-’-le’fon » & Notary Public in and for,said County
in the jtace aforesaid, do hereoy csreily chat | Ku'!(. £ 'O )
l;fl(,'.@ étﬁj‘l#{’m }' of .BUBM"ﬁ'gg\_ ﬁan[ o ’rﬁusf n and
Sidd . La Gl v e frasident of
Sufokban  paltd A0 (o are  personally known to me to bHe cha same
parsons whose onqoames ara subscribad tc¢ the foregoing instrument as such
Ve p%esh1enz and Viee ?%ﬁxufewﬁ , respactivoly, appeared before
me this doy ia person and ackhowladges chat thoy signed and dalivarsd the
said instyumant as cheir own £ree and wvoluntary act of said Viee.

st fesy as aforesaid, for the uses and purposes tharain
aset forth,

GIVEN MG~ 4risl Seal this u?,m/ day of :ﬁ'm!ar '

0 ql | CRFICIAL SEAL S Oy ot
MANUG, F, DELEON —e 2 A
Notary Public, State of lilinols a - ol .

My Commisalos: f>zares 2.28.59 Notaty Public

STATE OF ILLINOILS

f/}
couTy oF U 1 7ge |
L, //ZZJ(/‘(’M/‘/. /zgd%‘%;‘zf »/2-Notary Public ig and for sgid County

in che State aigresaid, do hevedby certify tuat (P,

Ir8 Bhe Aens” of OLD KENT BANK, who 13 personally
koown to me to be the same person whoee name is subscribed to the foregoing
instrument as such Lt » appeared before me this
day 1n person and acknowledged cthat (he) (7ov) signed and delivered the
sald instrument as (hds) (her) own free and voluntary act of said bank as foresaid,
for the uses and purposas tharein set forch; and the raid
ther and there acknowledged cthat (ha) (she), as wqosrodian of the Corporate
Seal of sald Bank, did affix cthe Corporate Seal of said(Zsok to sald inmstrument
as {his) (her) own frae and voluntary act and at the {rse and voluntary act

0of said Bank of Trustee as aforesatd, for the uses and putposes thereln set
forch,

SSS
)

]

W %

GIVEY under =m aandes sl fdeds 1 this Nk day of f‘ig’ﬂg/gl;g.

19 C27 \ ’ 4 'OFFI&fAL SE‘A%“ —= ’
MAUREEN R, PAWCKUK

Notary Publle, State of Jy iy
Wy Commissicn Expires osg-"w J// s
lluuuuuuunuunu! Nolt::‘iry l;ubi 0 .
<
STATE OF ILLIMQIS

)SS
COUNTY OF )

I, , & Norary Public in and for said County
in the State aforesald, do heraby certify chat )
persanally known to me to che same person whose name 1s subscribed to the foregoing
instrument appeared hefore we this day in person and acknowladged (he) (she) signed

and delivered the sald inscrument at (his) (her) frae aand voluntary act for the
uses and purposes therein sat forth.

37A2] A4V

GIVEN under my hand and Nocarial Seal this day of

Nerary Public
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EXHIBIT “A"

THAT PART OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 34,
TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF THE SOUTH LINE
OF SAID NORTHWEST 1/4 OF THE SOUTHEAST 1/4 AND THE SOUTHWESTERLY LINE
OF SOUTHWEST HIGHWAY AND RUNNING THENCE NORTH 21 DEGREES 31 MINUTES
19 SECONDS EAST, ALONG SAID HIGHWAY, 34133 FEET, THENCE SOUTH 68 DEGREES
03 MINUTES 41 SECONDS EAST, 549,32 FEET TO THE NORTHWESTERLY LINE OF THE
WABASH RAUZDAD; THENCE SOUTH 38 DEGREES 05 MINUTES 09 SECONDS WEST,
[42.66 FEET, TOTHE SOUTH LINE OF THE SAID NORTHWEST 174 OF THE SOUTHWEST
L CHENCE SOUTH BMDEGREES 59 MINUTES 53 SECONDS WEST, ALONG SAID LINE,
546,77 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, 1LLINQIS,

P #23-34-400-008

Property commonly known ns: 134255 5auth West Highway, Orlund Park, 11
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