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MORTGAGE
THIS MORTGAGE ("Secuthty Instrument”) is plven on Decemnber 31, 1996 The mortgngor is //u)
¢

LOAN NO.: 5001050841

GEORGE A FEEHAN AND
MANCY A FEEHAN , HIS WIFE , Ny
2,

("Borrower"), This Security InstrumentAs given to Stendard Federal Bank for savings , which i3 organized and )
existing under the laws of the United States of AMmerien, and whose address Is 800 Bure Ridge Parkway, Burr Ridge,
(L 60521 ("Lender), Borrower owes Lentoriw principal sum of
One Hundred Twenty Thousand and ne/ 105
DoHars (U.8. $120,000.00 Y.
This  debt is  evidenced by Borrower's  note detedthe smme date as this Security Instrument (*Note"), which
provides for monthly payments, with the (il debt, i ot padd eartler, due and payable on February 1 2027
This Securlly Instrument seeures to Lender: (1) the repayment o) the debt evidenced by the Note, with interest, nod
all venesvals, cxtensions and modifications of the Note: (1) the pavioant of all other sums, with interest, advanced

covenants and agreements under this Securlty Instrument and the Note. &or this purpose, Borrower does hercby thortgnge,
grant and convey to Lender the followlng described propersy locuted in COOK County, IHinols:
LOT 627 IN ORLAND GOLF VIEW UNIT #8, A SUBDIVISION OF PARTDETHE EAST 1/2 OF THE
SOUTHWEST t/4 OF SECTION §d, TOWNSHIP 36 NORTH, PANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CQUNTY, ILLINOIS

§\ under pacagraph 7 to protect the security of this Sceurlty Instrument, snd (¢) the performanes of Borrower's

\

BIN A 27-14.308-005-0000
which has the adress of 13548 CHAPEL HILL ROAD DRLAND{F&RK .

Steqt

&
N
Hinols, 60462 —— ("Property Address"); E
TQGETHER WITH all the improvements tow or hereafier evected on the property, and all easeients, pb
appurienances, and fixiures now or hereafter & part of the property. Al replacements and additions shall also be covered <&
by this Security Insteument, Al of the foregotng Is referred 10 in this Securlty Instrument as the "Property,” &
BORROWER COVENANTS that Borrower is tnwlully seised of the estate hereby conveyed and has the right N
10 morigage, prant ned convey the Property and (hat the Propetty is unencumbered, except for encumbrances of record,
Borrower warrmms and with defend generatly the ttle to the Property against ail cialims and demands, subject 1o any
cncusibranies of record,
P48 SECURITY INSTRUMENT comblues uniform covenants for nationat use and non-uniform covenims
with timited varlations by jurlsdiction to constitite  unlform securlty instrument covering real propenty.
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UNIFORM COVENANTS. Borrower and Lender covenani and agiee az follows: _

1. Payment of Principul und Iitercet; Prepayment and Late Charges. Borrower hall promply pay when due
the principat of and interest on the-debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds fur Taxes and Insurance, Subject 1o applicable law or to 2 written waiver by Lender, Borrower shall
pay to Lender on the day manthly paynients are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for:
{2) vearly toxes and assessinents which may attaiy priority over ihis Securtiy instrument as a Hen vn the Propeny; (b) year-
ly leasehold payments or ground rents on the Property, if any; (c¢) yearly hazard or property insurance premiums; (d) year-
ly flood insurance premiums, if any; (e) yearly mortgage insurarce premiums, if any; and {f) any sums payable by Borrow-
er to Lender, in accordance with the provislons of paragraph 8. in licu of the payment of monigage insurance preraiums,
These ftems are catled *Escrow ftems.” Lender may, at any time, collect ami hold Funds in an amount not 1o excoed the
maximum amount a lender for a federally related mongege lozn may raquire for Borrower's escrow account under the

. federal Real Estote Setlement Procedures Act of 1974 as amended from time to sime, 12 U.S.C. §2601 ef seq.
{"RESPA"), anless anather law that applies 10 the Funds sets a lesser amoumt, Jf so, Lender may, at any time, collect and
hrold Funds in an amount not 1o exceed the Jesser amount.  Lender may estimate the amount of Funds due on the basis of
curren! data and.seasonable estimates of expenditures of future Escrow tems or otherwise in accordance with applicable
law,

The Funds shalt be held in un instintion whose deposits are insured by a federal agency, instramensality, or

~ entity (Including Lender, 41 Lender is such an instinition) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Bsciow #cns. Lender may not charge Rorrower for holding and applying the Funds, aonually analyzing
the: cscrow account, or verisyiag the Escrow lems, unicss Lender pays Borrower interest on the Funds and applicabie law
permits Lender 1o make such zcharge. However, Lender may require Bosrower 1o pay a onc-time charge for an indepen-
dent real estate tax reparting svivice used by Lendes in connection with this loan, unless applicable law provides otherwise,
Unless an agreement is wade or appiiezals aw requires interest to be paid, Lender shall niot be required to pay Borrower
any Interest or earings on the Funds, ‘Boryswer and Lender may agree in writing, however, that interes) shall be paid on
the Fands, Lender shal) give 1o Borruwer, without cherge, an annual accounting of the Funds, showing credils and debits
te the Funds and the purpose for which each debit 10 the Funds was made. The Funds are pleCzed as additional security
for alt sums secured by this Security Instrumess.

1 the Funds held by Leader exceed the amounts permiticd 1o be held by applicable law, Lender shull account to
Borrower for the excess Funds it accordunce with the requirernents of applicable law. I the amount of the Funds held by
Lender at auy sime is not sufficient to pay the Escrow ltetis viiien due, Lender may so notify Borrower in writing, and, in
such case Barrower shall pay 1o Lender the amount necessarv-woanake up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthily puyments, at Lender®s sGie discretion,

Upon payment {n ful] of al} sums secured by this Seeurity Jarinvment, Lender shall prompily refund 1o 2arrower
iy Funds held by Lender. If, under pacngraph 21, Lander shall acqnirz or sell the Propenty, Lender, prior 1o the acquisi-
tlon or sale of the Property, shall apply any Funds held by Lender at the tivie ot acquisition or sale as & credit against the
suins secured by this Sccurity Insirament,

3, Application of Paymms. Unless applicable law provides otherwise, o' payments received by Lender under
pagraphs | and 2 shall be applied: first, to any prepayment charges due under the dnte; sccond, 10 amounts payable
under paragraph 2; third, 1o interest due; wunth, to principal due; and Just, 1o any late chaiges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines anc impasitions alisibutable 1o the
Property which inny auais priority over this Security Instrument, and leaschold paymetts cr ground rents, if any.

© Borrower shat} pny these obligations in dhe manner provided in paragraph 2, or if not paid in thalinzzmer, Borrower shall
poy them on time directly 1o the person owed payment. Borrewer shall promptly fumish to Lender i) notices of wmounts

. to be paid under this paragraph, If Borrowes makes these payments disectly, Borrower shall prompily-funish to Lender
- receipts evidencing the payments,
Borvower shall prompily discharge ny Yen which has priority over this Security Instrument ualcss Borrower: {a)
“agrees in wrlting 10 the paynwent of the obligition secured by the len in 2 manner accepiable to Lender; (b) coniesis in
- £® . good falth the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion
"+ ¥ Maperate to prevent the enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to
., Lender subordinating the lien to this Security Instsument, It Lender determines that any pant of the Property is subject 1o
. 1t tien which may attain priosity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
» Borrower shatl satisfy the lien or take ane or more of the actions set forth above within 10 days of the giving of nouce.
. §. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erccted on
.+ the Propenty Insured agaiust loss by fire, hazards included within the term “extended coverage™ and any other hazards,

" including floods or flooding, for which Leader requires insurance. This insurance shall be maintained in the amounts znd
for tho periods that Lender requires, The insurance carrler providing the insurance shall he chosen by Borrower subject
to Lender's approval which shall not be unreasonably witliheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obiain coverage to protect Lender's rights in thie Property in accordance with peragraph 7.

L0 LERNY {OEIMA} FIFECH IADDIFIED 2198 3F8) fom 3004 990 (page 2 of 6 pages)




UNOFEICIAL COPY

Al insurance poletes and renewals shall be ncceprable to Lender and shali include o standard morigage clause,
Londer shabl have (he right w Told the policies and renewals, 1T Lender requires, Borrower shall prompily give 1o Lender
all receipts of paid premivms and renewal notices. In the event of toss, Borrower shall give prompi notice to the insurance
earrier and Lender. Lender may make proot of joss if nat mode promply by Borrewer,

Unless Lender and Borrawer otherwise agree o writing, insurance proceeds shadl be applied to restoration or
repair of the Property damaged, if the restoration or repatr iy cconomically fensible and Lender’s sceurity Is not lessencd,
IF the restoration ot repair i nod cconomicnlly feasible or Lender's seeurity would be fessened, the insurance proceeds
shall be applied to the sums sceurext by this Sceurity lnstrumient, whether or nut then due, with hny excess pnid to
Borrawer, I Borrower abandois the Property, or does not snswer sithin 30 days o notlce from Lender that the insurance
carrier has offered to settle a clalm, thet Lender mny collect the insurance proceeds,  Lender may use the proceeds to
repair or restore the Property o 1o pay sums secured by this Security Instrument, whether or not then due, The 30-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applicstion of proceeds to principal shall not extend
or postpone the due dite of the monthly payments refeeced w in pacagraphs 1 and 2 or change the amount of the pay-
ments, 1 undec naragraph 21 the Property is ncquired by Lender, Borrower's right to any insurnnee policies and proceeds
resulting fronvaamage o the Property prior o the ncquisition shatl pass to Lender to the extent of the sums sceured by
this Security Instoiment lmmediately prior to the acquishion,

6, Oceuprney. Preservition, Mudntennnee amd Protectlon of the Property; Borrower's Loan Application;
Lenscholds, Borrowsr shol! ocoupy, establish, and use the Property as Borrower's principal residence within sixty duys
after the execution of this Seeveity Instrument and shinll contlnue 10 oceupy the Property as Borrower's principal residence
for at least one year after the date of accupancy, unless Lender otherwise agrees In writing, which consent shall not te
unreagonably withheld, or unless extenunting clreumstances exist which are beyond Borrower's control, Borrower shndl not
destroy, damage or impair the Propcriy, oilow the Property to deterloruie, or commit waste on the Property, Borrower
shall b In default If any forfelture netian orproceeding, whethor clvil or criminat, is begin that in Lender's good faith
judgment could result in forfeiture of the Froperty or atherwlse materindly impair she lien crented by this Security Instru-
ment or Lender's security hterest, Borrower anoy curg such o default and reinste, t3 provided in paragraph 18, by
causing the action or proceeding to be dismissed with % ruling that, in Lender's good falth determination, preciudes for-
fetture of the Borrowet's interest in the Property oroiier material Impnirment of the licn created by this Security Instru-
ment or Lenler's securfly (nterest, Borrower shall also be indefault H Borrower, during the loan application process, gave
miaterially talse or inaccurate nformation or siatements to-Leadder (or falled to provide Lender with any material inform-
tion) in connection with the loan evidenced by the Note tacluding, but not lmited to, representations concerning
Borrower's oveupancy of the Property as a princlpal residence, I s Security Instrument is on & leasehold, Borrower
shall comply with all the provisions of the lease. I Borrower sequirss fee thile to the Property, the fenschold and the fee
title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower (ails to perform (he cavenanis and apreements
comained in this Security Instrument, or there 18 a legal proceeding than miay slgnifieantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forieiigrs or to enforce faws or regulntions),
there Lender may do and pay for whatever is necessary to protect the value of the 2roperty and Lender's rights in the
Property,  Lender’s actions may include paying any sums sceured by o lien which has priciily over this Seeurity nstrument,
appenring in court, paying rensonable attorneys' fees and entering on the Property o inake repaies, Although Lender may .
tuke action under this paragraph 7, Lender does not have to do so.

Aty amoums disbursed by Lender under this paragraph 7 shall become additionnl debt of Gorrower sezured by
this Security Instrument, Unless Borrower and Lender ogree (o other terms of paymemt, these amounts shall bear
interest from the date of disbursement ot the Note rate and sholl be payable, with interest, upon nwiice from Lender o
Borrower requesting paynent,

8, Mortgage Insurance, If Lender requited morigage insurance as n condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintaln the mortgage insarance In effect,  if, for any
reason, the mortgage insurance coverage required by Lender lepses or censes to be in effect, Barrower shall pay ihe
premiums required to obtain coverage substantinlly equivalent to the morignge insurance previously In effect, ol a cost
substantindly equivalent to the cost o Borrower of the morignge Insuronce previously in effect, from an altemate morigage ‘
insurer ppproved by Lenduer, 17 substantinlly equivalent morigage insurance coverage is not nvailable, Borrower shall pay ;
to Lender each month a susm cqual to one-twelfth of the yearly niortgnge insurance premium being paid by Borrower
when (he insuranee coverage lapsed or censed to be in effect, Lender will accept, use and retnin these poyments as & Joss
reserve bt licw of mortgage {nsucnnce, Loss reserve payments may no longer be vequired, &t the option of Lender, if
morigage Insurance coverage (in the amount and for the peried that Lender requires) provided by an insurer approved by
Lender again becomes avallable and is obtaingd. Borrower shall pay the premiums required o maintain mortgage
insurnnce in effect, or to provide n loss reserve, unili the requirement for mortgage Insurance ends in accordance with any
writlen agreement between Borrower amed Lender or applicable law,

b
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, 9. Inspection, Letder or its agemt may make reasonuble eniries upon and inspections of lhc\ Propenty.  Lender
shail give Borrower nolice at the time of or prior to an inspection specifying reasonable canse for the itspection.

10. Condemmntion, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or sther takjng of nny part of the Property, or for conveyance in licu of condermation, are hereby
assigned and shall be paid to Lender.

In the even of a total taking of the Propenty, the proceeds shall be applied to the sums secured by 1his Securily
~ Instrument, whether cr not then dug, with any excess paid to Borrower. In the event of a partial 1king of the Property in
whiich the fulr warket value of the Property immediately before the 1aking is equal 10 or grealer than the amount of the
sums secured by this Sccurity Instrument immediately before the 1aking, unless Borrower and Lender othierwise agtee in
writing, the sums secured by thls Sucurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market
value of the Property immedintely before the taking, Any balance shall be paid (o Borrower. In the event of a pantial
taking of the Property in which the fair markel volue of the Property immedintely before the taking is less than the
amout of the sums securcd immedistely befure the inking, unless Borrower and Lender otherwise sgree in writing or
unless applicable taw otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not Gic sums are then due.

1f the Pyopeiiy is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers

“1o make an award oiseiG n clnim for damages, Borrower (adls to respond 1o Lender within 30 days afier the daie the
“notice is given, Lenueris authorized to colleet and upply the procesds, at its option, cither Io restoruiion or repair of
the Property or to the s secvsed by this Security Instrument, whether or not then due,

Unless Lender nnd Borrower otherwise agree in writing, any epplication of procends 1o principal shull not extend
or postpong ibe due date of the niontkly payments referred (o in paragraphs 1 and 2 or change the amount of such pay-
menis,

H., Borrower Not Released; Foriscorance By Lender Not a Waiver, Extension of the time for payment or modi-
fication of amortizaton of the sums gecuze by this Securtiy Instrument granted by Lender o any stceessor in interest of
‘Borrower shall not operate to rejense the Habi.iny of the original Borrower or Bormower's successors in interest, Lender
shall not be required to copmence proceedings w‘m any successor in inlerest or refuse to exiend lime for payment cr
‘olherwise modify amortization of the sums secured by this Security Instramenmt by reason of any demand mude by the
-original Borrower or Borrower's successors in interest. (Any' forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preciude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several ? lahillty. Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit tie successors and asspns of Lender and Borrower, subject 10 the pro-
visions of paragraph 17. Borrower’s covenanis and ngreements shal' be joint and several. Any Borrower who co-signs
this Security Insirament bul does not execute the Note: (s) is co-signitig this Sacurity Instrument only 1o mongage, grant
and convey that Borrower's interest in the Property under the terms of thi's Security Instrument; (b} is not personally ob-
lignted to puy the sums secured by Wkis Security Instrument; and (c) agrees theiLsnder and any cther Borrower may
. ngred 1o extend, modify, forbear or make any accommodations with regard 10 thdesiie-of this Security Instrument or the
Nole without that Borrower's consent,

13. Loan Charges, 17 the loan secured by this Security Instrument is subject 10'3 Jaw which scls maximum loan
charges, and that taw Is finaly interpreted so that the Imerest or other loan charges collected £ 16 be collected in connec-
tion with the toan exceed the permitied limits, then: (a) any such loan charge shall bz reduces byab< amount necessary o
reduco the-charge (o the permitied limit; and (b) any sums already collected from Botrower wlhick exceeded permitied
limits witl be refunded o Borrower,  Lender may choose 1o make this refund by reducing the princisal owed under the
Note or by muking a direct paynient 1o Borrower. 1f a refund reduces principal, the reduction will be iriaed as a panial
prepayment without any prepayment charge under the Noie,

14, Notlces, Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of another method. The notice shall be disected 1o the
Property Address or any other address Borrowsr designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notice to Borrower. Any
natice provided for in this Securtiy Instrument shail be deemed 10 have been given o Royrewer or Lender when given as

- provided in this parageaph,

18, Governing Luw; Scverubility, This Security Instruiherit shall be governed by federal law and the jaw of the
juristiiction in which the Propenty is locaied. in the event that any provision or clause of this Security Instrument or the
Naie conflicts with applicable Iaw, such conflict shall not affect other provisions aof this Security Instrument or the Novs
which can be given effect without the confliciing provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable.

. 16. Borrewer's Copy. Borrower shall be given one confermed copy of the Note and of this Security Instrument.

17, 'Transfer of the Property or g Beneficlal Interest In Borrower, 1f all or any part of the Propenty or any inler-

est in v is sold or wansferred (or i a beneficial interesy in Borrower is sold or transferred and Borrower is not 2 natural
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person) without Lender's prior written consent, Lender tany, nt its option, requive immedinte payiment n full of all sumy
seeured by this Securlty'Instrument, However, this optlon shall not be exercised by Lender if exercise is prohiblted by
ledernt low a8 of the date of this Securfty Instrument.

(f Lender exereises this option, Lender shill glve Borrower notlee of agcelerntion, The notiee shall provide a
period af pot less than 30 days from the date the notice Is defivered or mabled within which Borrower must pay all suims
secured by this Security Instruntent, If Borrower foils to puy these sums prier to the explration of this peried, Lender
may invoke any remedies permitted by this Seeurlty Instrument without further notice or demund on Borrower,

18. Borrower's Right (o Reinstote. 1f Borrower meets certaln conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior to the earlier ofs () 5 days (or such other period
as applicable lnw may specify for reinsiniement) before safe of the Property pursuant to any power of sale contnined in
this Security Instrwment; or (b) entry of o Judgment enforciig tils Security lnstrwment,  Those conditions are tht Borrow-
et (1) pays Lender all swms which then would be due under this Securlty Instrument amd the Note a8 1f no acceleration
had oceucred; (b) cures any default of any other covennnts or agreements; (¢} piys all expenses incurred in enforcing this
Sccurity [nstrument, neluding, but not Hinhied to, reasonable attorneys’ fees; and {(d) takes such netien ns Lender may
reasonably require to nssnge that the lien of this Security  Insteument, Lender's tights in the Property wnd Borrower's
obligution togay. e sums secured by this Securlty Instrument shall continue unchanged. Upon reinstaiement by Borrow-
er, this Security fagrrument and the obllgation seoured hereby shall remadn fully effective as if no acceleration had
ovcurred, However.4bis right to reinstate shall not apply in the case of accelerwtion under paragraph 17,

19, Sule of Noie; Change of Loan Seevieer. The Note or o prtlal tnterest in 1he Note (vogether with this Seeurity
Instrument) may be sold vne 2r more times without prior notice to Borrower, A sale may resolt bn a change In the eotity
(known s the "Loan Servicer”) dim collects monthly payments due wiler the Note and this Seewrity Instriment,  There
ntso may be one ar more changes of the Loan Servicer unrelated to a sale of the Note, If there Is o change of the Loan
Servicer, Borrower will be given welitansotice of the chunge i accordance with paragraph L4 above and applicable law,

The notige will stnte the naume and wdediess of the new Lomn Servicer and the address 10 which payments should be made,
The netice witl slso contain wny other Infirmuion reguired by applicable law,

20, Hazardous Substunces, Borrover shinfl not cause or pertiit the presence, use, disposal, stornge, or relense of
any Hazardous Substances on or in the Propuerty © Barrower shall not do, nor allew anyone else 1o do, anything offecting
the Property that {s in viotation of any Enviremmensid taw, The preceding two sentences shall nol apply 1o the presence,
use, of storage on the Property of small guantities o1 Huzardous Substaneey it are generally recognized to be
appraprinte to normal residentlnd uses nnd to maintenance-of the Property,

Borrower shall promptly give Lender written notice-seany investigition, claim, demand, lawsult or otlier action
by any governmentnl or rogulwtory ageney or private party wveiving the Property and any Hazardous Subsiatice or
Environmental Law of which Borrower has nciaal knowtedge, If Burroiver learns, or is notificd by any governmental or
regulatory authority, thit any removil or other remedintion of sav dinzardous Substance affecting the Property s
neeessary, Borrower shafl promptly take all necessary remedial actions In poeordance with Environmental Law.,

As used in this paragraph 20, “Hazerdous Substances” are those subeiances detined ng toxic or hazardous sub-
stasices by Environmental Law and the Tollowing substanees: gasoling, keroseee. other flammable or toxic petrolewm
produets, toxic pesticides and hetbicides, voluiile solvents, materinls containing asvesios or formaldehyde, and rociouctive
materinls. As used in this paragraph 20, “Environmentnl Law" means federal laws wid lwzs of the juelsdiction where the
Property is locnted that relaie to henlth, safety or environmeutal proteciion.

NON-UNIFORM COVENANTS, Borrower nndd Lender further covenunt antd agrec ns fillows:

21, Aceeleration; Remedies, Lender shall glve notice to Borrower prior to nceelerntion iallowing Borrower's
hreach of any covenant or agreement fn thls Securlty Instrument (hut not priov te neeclerntion ursler puragraph 17
unless npplicable luw provides otherwise), The notice shull speeilly: () the default; (b) the netion vealred to cure the (A
default; (&) w date, not Jesy thun 30 duys from the date the notice Is given to Borrower, by which theacfvult must be o
cured; and (d) that fallure to cure the default on or before the date specified i the notlee miy result fis weceleration of - £
of the sums secured by this Security Instrument, foreclosure by judicinl procecding snd sale of the Property, The jub
notice shall further inform Borrower of the vight to reinstate afier necclerntion and the right 1o nvsert in the fore- 5
closure proceeding the nonsexistence of o defoult or nay other defense of Borrower to neeedermtion and foreclosure,

IF the defuult is not cured on or before the date specified b the notice, Londer, ot its option, may veguire immediute %‘3
payment in full of wll sums secured by thiy Security Instrument without further demand wad may foreclose this Securs

ity tnstrurment by Judicla) proceeding. Lender shall be entitled to collect nll expenses (ncurred in pursuing the remedies
pravided in this puragraph 21, including, but not Hmlted 1, reasonable attorneys® fees und costs of title evidence,

22, Relense. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Walver of Homestend, Borower waives off right of honiestead exempifon fn the Property.
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24, Riders to this Security Instrument. 1f one or more riders are exceuted by Borrower and recorded together
with this Security instrument, the covenunts and agreements of each such rider shall be incomporated inio and shal) amend
and supplement the covenants and agreemats of this Security Instroment as if the rider(s) were a pant of this Sccurity
Instrument.

[Check appticable box(es))

- (X! Adjustable Rute Rider {J Condominium Rider 3 14 Family Rider
) Gradusted Paymem Rider [ planned Unit Development Rides I3 Biweekly Peyment Rider
[ Balloon Rider [T Rate Hmprovement Rider [J Second Home Rider

[ others) tapecify] (] VA Rider

BY S:GNING BELOW, Barrower accepts and agrees to the terms and covenams contained in this Sccurily
Instrument and iy rider(s) excculed by Borrower and recerded with it.

Wihnesses:

: (Seal)
FEEHAN -Borrower

NANCY WEEHAN -Borrower

— (Dcal) ' {Seal)
-Heromer -Borrover

{Space Below This Live Far Ackrowledgemant)

'STATE OF ILLINOIS, COOK COUNTY sa:
L e Mrerss ¢ aNowry Public in and for said couriy and ste, do hereby cenify tha

GEORGE A FEEHAN AND
NANCY A FEEHAN , HIS WIFE

personnlly known to me to be the same person{s) whose name(s; tubscribed 1o the
foregoing instruntent, appeaced before me this dny in person, and scknowledged that ey
signed and delivered the seid insirument s #e74 free nnd voluntary act, for the uses and purposes therein set forth,

A Vi
Glven under my hand and officinl seal, this / - day of 4 ) .

Yl e
My Commission Expirg: "OFIFICIAL SIRAL
Lawreneo Frazzing '
Notary Public, State of Ttlinois (SEAL)
My Commission Kxpiros 4/1/38 / Notary Pubtic
A AR AAAL EA A A A
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ADJUSTABLE RATE RIDER  LOANNO.: 5001050841
{1 Yeur Teeusury Index - Rute Cops) LOAN PLAN:  A39-PLAN 39

TS ADIUSTADLE RATE RIDER is made this Jist diy of  December , 1996
and is incorporated i and st be deemed to gmend and supplement the Morigage, Deed of ‘Trast or Security Deed {the "Seeurity
Instrument”y of the stme dite given by the widersigned (the “Herrower™) 1o seeure Borrower's Adjustable Rie Not (the *Note™) jo

STANDARD FEDERAL DBANK for savings . .
(he "Lender™)
of the sine dite and covering the property deseribed b the Securly Insirmment tud Togaiad at

15548 CHAPEL HILL ROAD

ORLAND PARK, 11, 60462
[Pripeny Adiress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANETHE MONTHLY PAYMENT, THE NOTE LIMUTS THE AMOUNT THE BORROWER'S
INTERZST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWEF MUST PAY.

ADDITIONAL COVENLNTS,  In addition to e covenants uisd ugreements innde in the Sceurity Instrament, Borrower and
Lender further covenant and agres as foows;
A, INTEREST RATE AND MOSTTHLY PAYMENT CHANGES
The Note provides fur un inttial lterest rate of 7378 %, The Note pravides for clinges i the interest re und the
monthly paynis, as foflows:

4. INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

The intoeest re Twill pay may chiange on the it dayof ™ Pebruary » HR2Z, und on tha day
every 12th month thereafter. Each dale on which my Interest yae eoutd change is eafled g "Change Date®,

1) 'The lodlex

Beginaing with the flest Chiaaige Due, mry fmerest rite will be ot on an Index.  The *lidex™ s the weekly average yicld on
United Stutes “Treasury securities adjusted (o a constagt materlly of 1 yorr, sz made available by the Federnl Reserve Roarl,  The
thost tecent Index gore available as of the date 45 days efore cach Change e eathed e *Curremt Iidex”,

10 the Index is no longer uvaituble, the Note f{older will choose 8 tew indes-which Jz-hased upon comparable information, The
Note [older will give me notice of Uils chojee,

(C) Calewlation of Changes
Dufore each Change Date, the Nowe Holder will caleuliie my new inerest rute by adding Pwo and Seven Eighihs
percertage polt(sy (2875 %) to the Crrent Index, “TheNote Helder whll then rownd the
result of thiy additivn o the nearest one-eighth of one percenmage point 0.125%),  Subject 0 the limlis st in Section 4(D) below,
this rounded assunt will e my sew interost mie until e siext Change Dite,

The Nute Holder will then determine the amount of do menthly payment teat woukd be suffleient 1 repay b vipsid prineipal
it La expeeted o owe ot the Clange Date i full op e Matugity Date ot my new bterest rate in substantialty equs! phyments,
The result of this eateulation will bu the now amount of iy mouthly pryns.

(D) Limbts on Interest Rate Changes
The tnterest rae Tam required to puy at the first Change Date will mat be greater than 9,378 % ar less than
5378 %, Thereafter, my lorest rate will never be inereased or decreased o any shigle Change Date by more
ik two pereentage peis (2.0%) from the rate of lterest T have been paying for e preceding twelve months, My berest mie
will never be grenter lhan 11375 %,
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(E) Effective Date of Changes
My now imnterest rate will become effective on each Change Date. 1 will pay she ammuni of my new moniity paymcnt
beginiing on the first uwthy payment dute after the Change Date uritil the amount of my monthly payment chances again.

(P Notice of Clanges

The Note Holder will deliver or mui! 1o me a notice of any chauges in my inerest rats and the 2mount of my monthly
paymeni bafore the effective dute of any chaige. The notice will inclode information required by law to be given me and
also the tide and ielephone number of n person who will answer any question ! may bave regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of thz Seeurlty Instnuwent is nmended 10 read as follows:

Tronsfer of the Property or » Benefickal Interest fn Borrower, If al) or any pan of the Property of any it *»1est in

it iy sold or eeancievred (or if n heneficial interest in Borrower is sold or transferred and Borrowr is not a natural person)

without Lender's prise viitten consent, Lender may, at its option, require immediate payment in fl) of alt sums secured by this
Seeurity Instroment, Howevss, this option shalt ion be exercised by Lender If exercise is prohibited by federal law as of the daic

of this Securily Instrument, Leiaier also shall not exerclse this option ift () Borrower causes to be submitied 1o Lender information
requited by Lender to evalunte ihs intsnded transfenee as if 8 new loan were being made 10 the iransferee; and (b) Lender
reasonably determines thar Lender's s2eurity will not be impaired by the Joan assumption and the ihe risk of 2 breach of any covenan
or agreemen in this Securlly Instroinent is necepiable to Lender,

To the extent permiited by opplicable av, Zender may charge a reasonable fee as a condition to Lender’s consent 1o the loan
assuibpiion,  Lendes may also require the transicica fo sign an assumption agreement thas is acceptable to Lender and that ohligates
the cransferee o keep afl the prowmises und agree,uents made in the Note and in this Security jistrument,  Barrower will contimie o
be obligated under ihe Note und this Sceurity Insirusaees soless Lender releases Borrower in writing,

If Londer exercises the option to require immediate pey ment n fulf, Lender shall give Borrower notice of acceleration.  The
notlce shall provide u period of not less thun 30 days froin ke duta the sotice v delivercd or majled within which Borrower must pay
all suma secured by this Security Instrument,  If Borrower falts to pay ihese sums prios (o the expiration of this period, Lender may
invoke any vemedies permitied by this Security Instrument without funber notice or demand un Botrawer,

'BY SIGNING BELOW, Borrower aceepts and agrecs to the ierms and coviaams ~onizined in this Adjustable Rate Rider.

___G_ﬂéi'_‘z_ Seal
EENAN "“——E;rfuﬂr)

7&%% 4/ \}L{L—J LA e

NANCY A ”EHAN s50rTower

{Scaly
Hormwer

{Seal)
Jorower

%

f“
2
op]
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