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SECTION 1810, 1VVLE 38, US.C.

ACCEPTABLE TO FEUERAL NATIONAL

MORTGAGE ASSOCIATICM. MORTGAGE

NOTICE: THIS LOAN IS NOT
ASSUMABLE W!THOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this  2Ist dayol  August, 1996

ames | o epr-t o 1HG $38.00
James W, McCormick, Divorced and Not Since Feravrief! U017 TREN 3633 DL/07/97 L4z ‘3 D

30
26997 3 CG X9 7—135 LR35
CO0K COUNTY RECORDER '

Mortgagior, antd Berkshire Mortgage Corporation , & corporation
organized und existing under the laws of NHinois |
Morigagoe.

WITNESSETH: That whereas the Mongagor ts justly indobled 10 tho Morlgagee, /. Is evidenced b?/
cortaln promissory rote executed and dollvered by the Mongagor, in favor of the Murgrigae, and buaring
even duto herawith, Intho princlpal sum of Ninety Four Thousand Seven Hundvea Fifly
Dollars and no/100 Dollars ($ 94,750, 00 }
payablo with Interest at the rate of Eight and One / Half
percomtum(  8,5000 %) per annum an tho unpeid balance wth pald,

and mado payable to the order of the Mortgagee utlls office in 901 North Elm, Hinsdale, IL A
60521-3422 , or at such other place as the holder may designate - -
in writing, and delivared or malled 1o the Mortgagor the sald principal and intorest baing payable In -
manthly Installments of Seven Hundred Twenty Eight Dollars and 55/100 -

Collars ($728,55 ) bogiinning on tho first day of Dctober, 1996 . and continuing
on the first day ol each month thaceaftar untlh tho note is fully pald, oxcept that the .innl payment of
principal and Interest, If nol soanar paid, shall be due and payablo on the first day of September, 2026 .
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NOW, THEREFORE, the saki Mortgagor, for the better socuring of the payment of soidprincipal sum of
money and Interest snd the performance of the covanants and agreaments horein contained, does by
mesln resonts MORTGAGE ang WARRANT unto the Monguges, its successors or assipns, the fofiowing
described real eslate shuate; lying, and being Inthe county of  Cook

‘ ‘ and the Slate ol IKinois, 10 wi:

LOT-90 IN OLYMPIA TERRACE UNIT NG. 4, A SUBDIVISION OF PART NF THE WEST )/2
OF THE NORTHEAST 1/4 ARD PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION
17, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CO0K COUNTY, ILLINGIS. |

PlltNl”BZ'ly'zzg'OOB

7/5 FH)'/“ f:,‘}.cj L{,S//“. Dicivt

oo TOCETHER with all and sinqular the tenements, heindiamems and appurntienances 1hercunic
- balonging, and the ronts, issues, and prolits thereof; and all fixtur.s now or hereatter attached 1o or used in
_connection with the pramisas hareln described and In addition thereio ive following described household:
appllances, which are, and shall be deemed ta be, lixtures and a part f the really, and are a portios: of the

security for the indebiedness hereln mentioned;

e

. f.:\,[‘; TO HAVE AND TO HOLD the above-described premises, with the appurtenances and $xtures, untc the
Ve e s0ld Mortgagee, its successors and assigns, forever, for the purposes and uses hereln sel fonbh, free from
BEEA: all rights ana benslits under and by virue of the Homestead Exemption Laws of the Siate of illinols, which
' ‘sakd rights and benalits tho sald Morigagor doas hereby expressly rolease and waive,
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repalr, and not to do, or permit to be done, upon sald premisas,
amything that may impair the value thereof, or of the securlty Intended 10 be effected by virtue of this
instrument: nat to sufer any Hen of mechanics men or material man te attach to sald premises; 1o pay to
the Mortgages, as heralnafter provided, untl) saki note Is fully pald, (1) a sum sufiicient to pay all taxes and
assessments on sald premises, or any tax or assessment that may be levied by authorlly of the State of
inois, or of the caunty, tawn, vilage, or ¢ty In which the sald land Is sliuate, upon the Mongagor on
account of the ownarship thereof; (2) a sum sufficlent to keap afl bullclings that may at any time be on sald
premises, during the continuance of sald Indabtedness, insurad for the benefit of the Mortgagee i such
type or {ypes of hazard Insurance, and In such amounts, as may be recuired by the Morigagee,

In th4 tage of the refusal or neglect of the Mortgagar to make such payments, or to satisfy anY prior
llen or ircurchrance other than ihat for taxes or assessmants on sald premises, or to keep sald premises in
good repair, *e Monigagee may pay such taxes, assessments, and insurance premiums, when due, and
may make sugt spalrs to the proparty herelin rorgaged as may reasonablr o deamed necessary for the
F«oper preseratiun-thereo!, and any moneys 8o pakl or expended shall become so much additional
ndebtedness, secure-by this morigage, shall besr interost at tho rate Frovlded for In the princlpal
indebtedness, shall be % 'able thirt an? days after demand and shall be paid out of praceeds of the sale
of the mortq‘aged premis s, 1f ol otherwise paid by the Mortgagor.

Upon the request of the martgagee the Mongagor shall execute and deliver a suppiemantal note of
notes for the sum or sums auvanced by the Mortgages for the alteration, moderization, improvemant,
maintenance, or repalr of sald preimices, for taxes or assessments against the same and for anY othet
Furpose authorized hareunder. Sa'd note or notes shall be secured harahy on a parity with and as fully as
{ the advance evidenced thereby wara Inzluded In the note first described above. Saiti supplomental note
or notes shall bear interest at the rate provided for In the principal indebtedness and shall be payable in
approximately equal monthly payments for #.'ch period us may be agread upon by the crediior an! debtor,
Falling to agree on the maturity, the whole of the =um of sums 30 advanced shall be due and payable thirty
(30 days after demand by the creditor. In no e'ent shall the maturlty extend beyond the ultimate malurity
of the nate first described above, ‘

it Is expressly provided, however (all ofiwr provislons of this morgage to the contrary
notwithstanding), that the Mortgages shall not be requi-ez or shall it have the right to pay, discharge, or
remove any tax, assessment, or tax llen upon or against tha Lromisaes cdescribad hereln or any part thereol
or the Improvements sltuated therson, 50 fong as the Marlggasei shall, in good faith, contest the same or
the validity thereof Dy appropriate legal proceedings brauight In = court of compatent jurisdiction, which
shall operate 1o pravent the coliection of the tax, assassment, or Hon so-contestar and the sale or forfeliure
of the sald premises or any part thereof to salisly the same.

AND the sald Morigagor further covenants and agrees as lollows:

Privilege is resarvad to prepay al any time, without premium or fea, the entlie Indebtedness or any part
thereol nat less than the amount of ane Instaiimant, or ona hundred doltars ($:00 201, whichever Is less.
Prapayment in full shall be credited on tho date raceived. Partia) prepayment, other then on an Installmant
due date, need not be credited unt the next following Installment due date or Wiy days ahter sich
prepaymant, whichever is eanter,

Together with, and in addfion to, the manthly payments of principat and Interest pevabla under the
tarms of the note secured heraby, the Morigagor will pay to the Mortigagee as Trustee unde: ihe terms of
this trust as herelnalter stated, on the first day of each month untll the sald note Is fully pald, the following
sums:

{a) A sum aqual to the ground rents, it any, next dus, plus the premiums that will next become due
and payable on polizies of firo and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the morigaged proparty (all as estimated by the Mortgagee,
and of which the Mortgagor is notifled) less ali sums already pald therefor divided by the numbar

A

LR}
<o

e
i
-

of months to elapse balare ane month prior (0 the daie when such grouind rents, premiums, taxes ‘&Ea‘
and assassments wit become delinquent, such sums o be hald by Mortgagee In trust to pay sald » .

¥

-
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indebledness secured hereby, all right, title and interest of the Mortgagar in and 1o any insurance policles
then In Torce shalt pass 10 the purchaser or grantoe,

IN THE EVENT of default In making any monthly payment proviied for heraln and in the note secured
hareby, or in case of a breach of any other covenant or ggreemem hargin stinulatad, then the whoie of sail
E'rlnclpal sum remalning unpald togethar with accrued Intarest thereon, shall, at the election of the

origagee, withaut notice, bacome immediately due an payable.

IN THE EVENT that the whole of saki debt Is declared to be dus, the Martgugese shall hava the right
immediately to foreciose this mortgage, and upon 1he flling of any bill for that purpose, the court In which
such bilf Is filed may at any time therealter, alther before or after sale, and without notive to the said
Mortgagor o any pany claiming under sak! Morigagor, and without regaid to the solvency or Insolvency
at the tline-<f such application for a recelver, of the parson or persons Hable foi the payment of tha
indebtedness sacured hereby, and without regard to the value of sald pramises or whethar the same shall
then be occupled by the owner of the aquity of reclemption, as & homestead, appolint & recalver for the
benefit of the Mritounae, with power to collect the rents, lssues, and profits of the sald Fremlaas during the
pendency of such foraslasura-sult-and, in cage of sale and a doficlency, during the tuli statutory period of
redemplion, and such-erg, Issues, and profits whan coflected may be applied toward the paymerit of the
indebtadness, costs, taxas, insurance, and other tems necessary lar the protection and prosarvation of the

praperty.

IN CASE OF FORECLOSUFE of this mortgage by sald Mortgages In any court of law or ociulty, 8
rensonatie sum shall ba allowed o the solicitor's faes of the complaihant and for stanographers’ 1ees of
the complalnant in suich proceading,-ara also for all outlays for documentary evidence and the cost of a
complete abstract of titie for the purpese-af such foreciosure; and In case of any ather sult, or legal
procesading, wherein the Mongageo shall L. pude a party therato by reason of this mongage, its costs and
oxpanses, and the reasonablo fees and charges of the attorneys or solicitors of the Mongages, so made
parties, for services In such sult or proceedings, “nall he a lurther llen and charga upon the sald pramises
under this mon?age. and all such expenses sha %ocame so much additional intlebledness secured
hereby and be aliowed In any decree forecipsing this murigage.

THERE SHALL BE INCLUDED in any decrep forecioring this morigage and be pald out of the
praceeds of any sale made In pursuance of any such deries (1) Al the costs of such sult or sults,
advertising, sals, and conveyance, including reasonable atlorioys'. solicltors', and stenographers' fees,
outlays for documentary evidence and cast of sald abstract and sxamination of titie; (2) all the rmoneys
advanced by the Mangages, it any, for any purpose authorized in-ths mongage, with Interast on such
advances at the rate provided for In the principal indebtedness, from the vime such advances are made; (3)
all the aceruad Interest remaining unpald on the indebtedness heraby socurad; 44 all the sald principal
monsy remaining unpald; (5) all sums pald by the Dapanment of Veterars Afiairs on account of the
guaranty or insurance of tha indebtedness secured haraby, The overplus of the praceoads of sale, If any,
shall then be palic! 10 the Mortgagor.

i Monjaqor shall paK gald noto at the time and In the mannar aforssald and chal shide by, comply
with and duly perform ail the covenants and agreements hereln, then this convayance shall e null and vold
and Mortgages wili, within thinty days after written demand therefor by Mortgagor, exects-4 ralease or
satisfaction of this mortgage, and onFagor hereby walves the benefits of all statutes ‘o ‘aws which
roqulre the earlier exacution or dolivery of stich releage or satisfaction by Mortgagee.

The llen of this instrument shalt ramaln in full force and etfect during any postponement or extension of
the tlme of payment of the Indetitedness or any parnt thereof hereby securad: and no extansion of the time

- of paymant of the debt hereby secured given by the Mortgages to any successor in interast of the
Mon?agor shail operate to releacs, in arty manner, tha orlginal llabiilty of the Mon%a or,

it the Indebtadness secured heraby be guamnwed or Insured undor Title 38, United States Code, such
Title and Ragulations issued thereunder and in effect on the cate horaol shall govarn the rights, dutles and{d "
flabiities of the-parties hereto, and any provisions of this or other instruments executed i connaction witha] "
sgki indebtodness which are incansistent with sald Tile or Ragulations are hereby amendad to conferm & -
{hereto. e

-
-
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOYICE: 7NE DEBT SECURED HEREBY 18 SUBJECT TO CALL IN FULL OR THE TERMS THEREOF
BEING MOLIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

This Departmers : Materans Alfairs Home Assumption Rider is made this ¢lst day ol

August, 1996 . .+, and amends the provislans of the Deed of Trusl/Morigage, (the *Securlty
inatrument”} of the sanie uy'e, by and between James W, McCormick, Divorced and Not
Since Remarried

the Trustors/Mortgagors, and Berksivir? Mortgage Corporation, A corpoeration
, the Beneficlary/Mortgagee, as follows:
Adds the following provisions:

NOTICE: THIS LOAN IS NOT
ASSUMABLE WITHOUT T+E APPROVAL
OF THE DEPARTMENT Of: VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

This loan may be doclared Immadiately due and payable upon transfer of the prope;ttr sararng such loan
1o any transferes, unless the acceptabliity of the assumption of the loan Is established pursuant to section
3714 of Chapter 37, Titla 38, United States Code.

A. Funding Fee. A feo equal to one-half of 1 percent of the balance of this loan as of the date of
transter of the property shall be payable at tha tine of transfar to the loan holder or lts authorized
agent, as trustee for the Department of Veterans Affalrs. If the assumer falls to pay thie fee at the
time of transfer, the fee shall consiitute an additional debt to that already secured by this
Instrument, shall bear intorest at the rate herain pravided, and, at the oplion of the payea of the
indebtecngss hereby secured or any transferee thereof, shall be immediately due and payable.
This fee is automatically walved if the assumar ls axempt under the provisions of 36 U.5.C. 3729 (b).

15C/VA ASSMPTN RID-GUAR**/ /0195-L. Page 1o 2 VACASE NO, LH:664276
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