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THIS MORTOAGE ("Scrurily Insteument™) Is givenion pecember 31, 1996 . Thymortgagocia
JEFFHEY R, XOLKER.ond ANNE M, XOLKER, HUSBAKD AND WIFE

{"Borrowir"),

This Sccueity Jostrument is given lo Pl BN MORTQAGE COMPAKRY,

which is organized and uxisting uider the fuws v THE UNITED STATES OF AMERICA , und whose widress is
250 WEST HUBGAND SUITE 222, CHICAGO, 1L 404190 ("Lender”),
Borrower awes Lendor the peincipal sum of 740 Aundred Thirty £ight Thousond Dollars and nof100

Dollars (U.5.$ 238,000.00 ). Thik debt is ;'
evidenced by Borrower's note dated tho saino date ss this “zurity Instrument (*Nots"), ‘which provides for monthly
payments, with the full debt, if not paid earticr, duo and payshivon Januwry 1, 2027, ThisSecurity
Instrument secures 10 Londer: (w) the repayment of the dabl evidenced by the Nots, with interest, und all renswals,
extensions and modifications of the Note; (b) the payment of ati thir sume, with interest, advanced under parugraph 7
to proteci the security of this Securily Instrument; and (c) the perioriaance of Borrower's covonunts and syreoments
under this Security Inatruinent and the Note, For this purpose, Borsowry dons herehy morfgage, grant and convey to
Lender the following described proporty locatedin - cook
County, {llinois:

LOY 119 1IN THE WILLOWS WEST SUBDIVISION, GE{NQG A RESUBDIVISION IN THE SOUTH-

EAST /4 OF SECYTON 20, TONWSHIP 42 NORTH, RANDE 32, 7A8T OF THE THIRD

PRINGIPAL MERTOZAN, 1IN COOK COUNTY, ILLINOIS, WHICK PLAY OF SUBDIVISION WAD

?EC?RDED ON GCTOBER 11, 1P&ET, AB DOCUMENT HUMBER 20297770, IN COOK COUNTY,
LINOLS

06-20:411-007-0000
which has the address of WBO7 CAROUSERL HORTHBAOOK
|Streot] [City]
Winols 60042 {"Property Address™);
[Zip Coddo}

TOGETHER WITH alf the improvements now or hereaflor orected on the property, and all vaseinsnts,
appurtonances, sad fixtires now of horsafter u part of the property, Al replacoments aad auditions shall also be
covered by this Security Tnstrument, Al of the foregoing iy referred ta in this Security Instrument as the *Property.”
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5. Haxard or Proparty insursnce, Borrower shall keop thy improvemonts now existing or horcafler erected on

the Properlr insured agasust foss by fire, hazarda included within the term "extorded coverage” and any other hazards,
lacluding floods or flooding, for which Lendoer requires insurance, This insurance shull be maintsined in the amounty
and for the periods that Lender requires. The Insurance carrier providingll)he insuranco shal! be chosen by Borrower
subject to Londer's approval which shall not be unreasonably withheld, If Borrower fails 1o msintain coverago described
abovs, Il}.hu;dnr may, st Lendor's oplion, oblain coveraye o prolect Lender's rights in the Property in sccordance with
patagraph 7,

All insurancs policios and renowafs shall be accoptable to Londer and shall includo a standard monigage clauss,
Lender shall have the right 4o hold the policies and renoviale, if Londer requires, Borrowor shall promplly give to Lender
all receipts of ruid premiuma and renowal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrior and Loador, Loader may mako proof of lous if not made promptly by Borrower,

Unless Londor and Borzower othorwise agree In writing, Insurance proceedds shall bo applisd to reatoraticn or repair
of the Property damaged, if the resloration or repair is economically Feasible and Lendor's socurity is not leasened, If the
resloralion or repair in not economically foasibls or Lender's socurity would be lessencd, the insurunce proceeds shall
be applied to the suria secuved by this Security Instrument, whether or not then due, with any vxcess paid to Borrower,
If Borrawer sbanconzhe Property, or docs not apswer within 30 daya a notice from Londer that the insurance carrler
has offured to settle & ilpimt, then Landor may collect the insuranice proceads, Londer may uso the procesds to repair
or rostore the P y orlo nay sums secursd by this Security Instrument, whether or not then due, The 30-day period
will begin when the notlez (8 Siven,

Unless Lemcdor und Borrovear siharwise ugroo in writing, any application of procewls to principal shall not extend or
postpone the due date of the montkiy pRymenty reforred Lo in m vaphs 1 and 2 or chango the amount of the
paymonts. 1F undor parugeaph 21 the Fraporty is moquired by or, Borrowor's right to any insurance policies and
procesda rexalling from damage to the Proparty prior lo the acauisition shatl pass to Lender (o the extent of the sums
secured by this Security Instrument immediziely prior to the sequisition,

6. Occupancy, Prezervation, Maintenince and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, wrid use the Properly as Borrower's principal residence within sixty days
afler the execution of this Security Instrument and slia’t continue to occupy the Property as Borrower's principal
rosidunce for at loast ona yoar afler the dute of occupanzy . anless Londor otherwlse ngroes in wriling, which consent
ghall not he unroasonably withhald, or unleas extonuating circumsiances oxist which are beyond Burrower's control,
Borrower shall not destroy, daniage or impuir the Property, a'iow he Froperty to deteriorats, or commit wasto on the
Property, Borrower shall he in dsfaull if any forfoilure action viproceeding, whethor civil or criminal, ja begun that in
Lendor's good fuith judgment could result In forfoltur of the Prop2it; or othurwise materially impale the lien croated by

this Security Instrument or Lendes’s security interest, Borcowor may o2 such 4 dofuult and reinstato, as provided in
parsgraph 18, by causing the action or lK;m:cmt!inu to bo dismissed with'n 7a)\ag that, in Lender's good faith

determination, precludes forfeiture of the Borrower's intoreat in the Propeity or other materiul impairment of the lien
crealed by thin Security Instrument or Lender's socurity interest, Burrower snall a'22 be in defaul if Borrowoer, during the
loan application process, gave maleriully false or inaccursie information or states sents t5 Lender (or fuiled to rrov!de
Londer with any materia! information) in conaection with the loan evidenced by tiv Xirts, including, but not limited 1o,
reprosenialions concorning Botrower's occupancy of the Property as u principal residenca, 3f this Security Instrumant is
on & leasshold, Borrower shall comply with all the provisions of the (eass, If Borrower icoutres fus title to tho Property,
thiv leusohold and the fee tithe shall not mergo unless Londer agroes to the morger In writing,

7. Proteciion of Lender's Righta in the Proparty, If Borrower fuila to perform the covenant= wad ugreoments
contained in thin Security Instrument, or thore is a logal proceeding that may significantly affect Leider s rights in the
Property (such as u proceeding in benkrupltcy, probate, for condemnation or forfeiture or to enforce ixws ur
regulations), then Lender may do und puy for whatever is necessary to protect the value of the Property rad Lender's
rights in the Property, Lendor's wctions may include puying way sums sectred by a lion which has priority cver this
Sacurity Instrument, appearing in court, paying reasonable sttomeys' foes and eatering on the Properly to imal'e
ropairs, Although Lender may take uction under this paragraph 7, Lender does not huve to do so,

Any amounts disbursed by Lender under this paragraph 7 shall becams additional debt of Borrower secured by
this Security Inatrument, Unloss Borrower mwl Lender ugros to other terms of payment, thass amounts shall bear
interest from the date of disbursemont at the Note rato and shull be payablo, with intorest, upon notice from Londer lo
Borrowur requesting payment,

8. Martgags Insurance, IF Leader neqjuired mortgage insurance ay a condition of making the loun secured by this
Security Insiniment, Borzower shall pay the premiums required (o maintain the mortyage insurunce in offect. If, for any
rewson, the morigage insurance coverage required by Lender lapses or ceasey to bo in eifect, Borrowor shall pay the
promivms roquired (o oblain covernge substantially equivalent to the mortgage insurunce previously in offect, st a cost
subalantially equivalent to the cost io Borruwer of the martgago insurance previously in sffect, from an allernate
moriguge insurer approved by Leador. If substantislly equivalent mortgage insurance covorsge is not available,

ILLINOIS--SINGLE FAMILY--FNMA/FKLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/0491/3014(9-90)-L PAGEIOF ¢
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15. Qoverning Law; Severabllity. This security instrament shall bes governed by federal law and the law of the
Jurisdiction in which the Property i localed, In the ovent that any ‘Komvision or olauso of this Security Instrument or the

Note conflicts with appliceble law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given effoct without the conflicting provision. To this end the provisions of this Security Instrument ard the
Noto are declared to be savarable.

16. Borrower's Copy, Borrower shsll be given one conformed copy of Note and of this Secugity [nstrument,

17. Transfer of the Proparty or o Benaficial interest in Borrowwer, 1 all or any part of the property or any intorest
in it is sold or transferred (or if & beneficiat intsrost in Borrower la s0ld or traneforred and Borrower 18 not a natura
person) withowt Lender's prior writlen consont, Lender may, at its option, require immudinte payment in full of all sums
sectired by this Security Instrument, However, this option shall not be excrcised by Lender if oxercise is prohibited by
foderal luw as of the date of this Securily lnsirument.

1f Lender oxorcisss this option, Lendor shall give Borrower notico of eccolorslion, Tha izotice shall provide s period
of not leas than 30 Jays from the date the natice in doliverad or mailed within which Borrower must pay all suma secured
by this Security Instrurizat, If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedios permiited Gy 'his Security Instrument without further notica or demand on Borrower,

18. Borrowar's Riglit 92 Reinstate. If Borrower meots ceriain conditions, Borrownr shall have the right to have
snforcement of this Securily [iwizanent discontinued st any time prior to the carlior of: (&) § days (or such other period
as applicable luw may specify foc rel.atatement) bofore sale of the Property purkuant to any power of sale contained in
this Security Instrument; or (b) enliy oF 3 judgment snforcing this Security Instr:meont. Those conditions are that
Borrower: (a) pays Lender all sumw which then would be dun under this Security Instrument and the Note as if no
accelaration had occurred; (b) cures any (e¥avis of any othor covenants or agrooments; (c) pays all ou‘renm inctireedd
in enforcing this Security Instrument, incluuing, St not limited to, reasonablo uttorneya’ foes; and (d) takes such #etlon
as Londer may reasonebly require to assure thal the iien of this Security Instrument, Lender's rights in the Property and
Borrowsr'a obligation to pay the sums secured by 'as Security Instrumwnt shall continue unchanged. Upon
roinstatoment by Borrower, this Security Instrument arid the obligations secured hereby shall remain fully effective as if
no acce!ei:nl;on hud occurred, However, this right (o reiartato shall not apply in the cuse of uccoleration under
paragraph L7,

19, Sale of Nota; Change of Loan Servicer, The Novs or » partinl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice ¢ Bravowor. A sale may result lu a chango in the entity
(known as tho “Loan Servicer") that collects monthly payments due tadsr the Note and this Securiln Instrument, There
also may be ane or more changes of the Loan Servicer unrelated 1o » suls o the Note. If there is u change of the Loan
Servicer, Borrower will be given writlen notice of the change in accordancy with paragraph 14 above and applicable law.
The natice will state the name and address of tha new Loan Servicer und the Zddress to which payments should bs
made. The notica will also conlain uny other information required by applicabls ‘aw,

20, Hazardous Substances. Borrower shall not cause or permit the presonce; v, disposal, storage, or releaso of
any Hazardous Subsiances on or in the Property, Borrower shall not do, nor allow anyona <lse to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sentences shitlant nprly to the presence,
use, or storaga on the Property of small quantities of Hezardous gubmnces that are generally rezognizad 10 be
appropriate to pormal residentivl uses ind to maintenance of the Property.

Barrowar shall prompily give Lemder writlen notico of any Investigation, ¢laim, domand, lawstit or otber action by
any governmontal or rogulatory agency or private parly involving the Property und uny Hazardous Suogtan:o or
Environmental Law of which Borrower has aciual knowledge, If Borrowor learns, or is notifisd by any govermmental or
regulktory authority, that any removal or other remediztion of any Hazardous Substance sffecting the Prope-ty is
necessary, Borrower shall prompily tuko all necessary remedial actions in accordancs with Envitoumental Law

Ax used {n this puragreph 20, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envitonmentai Law and the following substances: gasoline, keroscae, other flaminable or toxic
petroloum procucts, taxic pestiolles xnd herbicides, volatile solvents, materials contalning ashestos or formaldehyde,
and rdioactive materinle, As used in this paragraph 20, "Environmentk] Law" mwans fedoral lawn and laws of the
lurisdiction where the Property {s located that relate 10 health, safoty or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenunt and as follows:

21, Accelsration; Reinedies. Lander shall give notice to Borrower prior 1o accelaration following Borrower's
breach of any covanant or agreamant in thls Security Instrument (but not prior to acceleration under parsgraph
17 unless spplicable law provides atherwise). Tha notice shall specify: (s) tha default; (b) the action requirad to
cure tha detault; (c) a dote, not less than 30 days from tha dats the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the dafault on or befora the date specifled In the notice may
result iy acceleration of the sums securad by this Securlly Instrument, forsclosure by judiclal procesding and
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