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MORTGAGE

THIS MORTGAGE ("Securily (nslrusent"} is given on DECEMBER 31 , 1996 . The morgegor is
SANDEA R. VALAITIS A single Tomzn ' .
: v
RESIDING AT: 1338-40 WEST HENDERSAN) STREET, #3A , CHICAGC , ILLINOIS L ( '70 /,
l {9
{(“Borrower™). This Security [nstrument is given to /

BANX GF AMERICA, FSB

L]

which is orgnnized and oxisting under the lnws of  THE UNITLD @TATES OF AMERICA , tnif whose

athleess is 3133 EARLE OVINGTON BLVD. UNIONDALR, NY 1)G53
{"Lender”), Borrower owes Lender the principal sum of

THO HUNDRED FIFTY SEVSN THOUSAND FIVE HUNDRZD & 00/10 :

MO8 fwes (US. 8 257,500.00 ),
This debt is evirenced by Borower's nowe dated the same date os this Security Instusvent ("Nole"), which provides (or monthly
payments, with the full debt, if not paid carlicr, due and payable on  JANUARY 1 4 %027 . This Security

(nstrusment sceures to Lender: () the repayment of the debt evidenced by the Note, with icterest, snd abf renewals, extensions and
mudifications of the Note; (b) the payment of a) nther sums, with inierest, advanced under prngranh 7 to protect the sccurily of
ihis Sceurity Instrument; and (¢) thi: performnnce of Barrower's covenants wnd agreements under his Security Instrument and the

Noie. For this purpose, Borrawer does hereby morigage, grant and convey to Lender the foliowing Urscmived property focaied in
COUK County, Hlinvis:

'K

“~d

=7
‘& ot

SEE ATTACHED LBGAL DESCRIPTON

Parest (D L
Wr‘"CI? has the uddrc.‘m of 1338-40 WEST HENPEREON gtr . HIW , CH%CAGO [Street, c“ﬂt " *
Hlinois 60657 W7ip Code) {“Properly Address”);

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM

S s BN 333-CTH AR

Paye 1 ete VAP MORTOAGE FOANMS . (80218217201
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\ 'l‘()(‘:[r‘."l'}-HER WITH ull the improvements now or hereafler erecled on the property, andt all cascments, appurtenances, and
fixtires now or hereafier p past of the property, ANl replacements and ddivions shull alsa be covered by this Security Instrument,
Allof the foregoing is referred 10 n this Security tnstrument us the “Propeny.”

BORROWER COVENANTS thut Borrower Is Jawlwly seised of the estme hereby conveyed and hug the right 10 morigage,
grant and canvey the Propenty and that the Property is unencumbered, except {or encumbrinees of record, Borrower warrants andd
will defend generally the title 1o the Property against oll cliims and demusids, subject to any cacumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenints for ntiouil use and non-uniform covenums with limited
vicitions by jurisdiction 1o constitute o uniform seeurity lnstrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and ngree g (allows:

1. Paymens of Principl and Intecest; Prepuyment nnd Lite Charges,  Borcower shall promply pay when due the
princtpal of and interest on the debt evidenced by the Note and any prepayment and lte chirges duc under the Note,

2. Funds Tor Taxes and Insurance,  Subject 1o applicable Taw or © o written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments nee due under the Note, undif the Note is pald i futl, o suim {"Funds") for: (n) yearly tixes
andl assessments WHich may min priority over this Sccurily Insteument as o tien o the Property; {b) yearly leaschold payments
ot groun renls on Ui Propenty, if any; (c) yearly hazard or property insurance premiuis; {d) yearly Rood insurance premiving, if
any; {¢) yearly morignse nsurnnge premiums, 1€ any; and () any sums paynble by Borrower 1o Lender, in iecordance with the
provisions of parngrapn %, i fiew of the payment of moniguge fnsuranice premiums. ‘Theso iems ore eatled "Bscrow Jems.”
Lender muy, a1 any timg, col'ceband hold Funds in an amoust not to exceed the maximum amount a lender for n {ederally relaed
mortgage loan muy require fue-Worower's cserow account under the federd Real Estate Setlement Procedures Act of 1974 us
amended from time 10 time, 12 U'S O-Section 2601 ef seg. ("RESPA™), unless anathor law that applies 1o the Fands seis u lesser
amount, If so, Lender nmy, at any tims;colleet and hold Funds i an amount not 10 exceed the Jesser amount, Lender may
estimate the amount of Funds due on the-arars of current dits nnd reasonible catimaies of expenditures of future Escrow ftems or
ptherwise in aceordance with applicable law.

The Funds shall be held in an institution whoss-deposits are insured by & federal agency, instrumentality, o entiy (including
Lender, i Lender is such nn institution) or in any-fcoral Home Loan Bank. Leader shal) apply the Funds to puy the Escrow
Hems, Lender muy not charge Borrower for hokling weaanplying the Funds, annually analyzing the escrow account, or verilying
the Eserow liems, unless Lender pays Borrower interest on the-Funds and applicable mw permits Lender 1o make sueh a chige.
However, Lender nipy requite Borrower (0 pay o one-time chuege for an independent read eslate lax reporting service used by
Lenier in connection with this loan, unless wpplicable faw provides otherwise, Unless an agreement is made or applicable law
requires intersst W be paid, Lender shall not be required to pay Baereaver any ineresi or carnings on the Fonds, Borrower and
Lender my agree in writing, however, thit intereet shall be paid on the Favds, Londer shall glve to Borrower, withowt charge, an
s} siccounting of the Funds, showing credits and debits o the Funds and the purpose for which coch debit w the Funds was
mile, The Funds ure pledged as additional sccurity for alt sums secured by inis Securily Instrument.

{1 the Funds held by Lender exceed the smounts prermitted to be hold by applicabls law, Lender shall sccount 1o Borrower (or
the excess Funds in neeordance with the requircments of applicable Jaw, If the smeuriaf the Funds held by Lender at any tme is
not sufticient to py the Escrow Ttems when duo, Leader may so notify Borrower in wittiig and, in such case Borrower shatl pny
10 Lender the wmount recessary to ke up the deficiency. Borower shall make up-ine celiciency in no more than tweive
monthly payments, at Lender's sole diseretion,

Upon payment in full of all sums sccured by this Secuelty Instrunent, Lender shall promipily cefund 10 Borrower uny Funds
held by Lender. 1T, under paragraph 24, Lender shall acquire or sell tho Property, Lendr, prior the aequlsition or sule of the
Property, shall apply any Funds heidl by Leader at the time of acquisition or sple 3 & credit ngainat e sums secured by this
Security Instrument,

3, Application of Payments,  Utiiess appiicable law provides otherwiso, all payments received by Lender under paragraphs
b and 2 shilt be applied: first, to any prepayment charges due under the Noter second, 10 amounts puayabie under parageaph 2;
third, to interest due; fourth, to principal dues and last, o any e chorges due under the Note.,

4, Chovpes; Liens, Dorrower shall py ol wxes, assessments, chaeges, fines and fmpositlons atributnble @ tic Property
which tay attain priority over this Sccurity Instrument, ane) Jeasehold payments or ground rents, il any, Borrower shall pay these
obligntions i the manner provided in paesgrapk: 2, or i pov poicd in that manner, Borrower shall pay thesm on time dircctly to the
person owed payment. Bocrower sliadl prompily Tursish 1o Lender ull notices of amounts 10 be pid uieder this pacagraph, 11
Borrower mukes these paymonis direetly, Borrower shall pgromptly fumish 1o Lender recelpts ovidencing the pryments,

Romower shall prompily discharge any licn which has priority over his Securily Instrument unjess Borrower, () agrees
writing (o the payrment of the obligaion seeurcd by the den in a munner uccepiable 1o Lender; (b contests in good faith the lien
by, or defends agwinst enforcement of the lien in, lognl proceedings which in the Lender’s opinion operatc o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satlefactory 1o Lender subordinnting the fien
this Sceurity tnsteumeat, € Lender deicrmines tha any port of ihe Property is subject 10 b licn which may atiain priority over this
Sceurity Instrument, Lender may give Borrwer n notice identifying the licn, Borrower shall sutisly the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. nines
@R’-BR{IL) (R008) Pago 2 01 0 Farm 3013 9/80
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v 5. Havztrd or Property Insurance,  Borrower shall Keep the improvements now existing or hereafler erected on the Property
insuredd nguinst foss by fiee, hazards included within e term "exiended coverage” and any other huzards, inchding Noods or
tooding, for which Lender requires insusnnce, This insurance shall be maintained in the amounts and for the periods that Lentler
requires, The insurnnee carrier providing the insurance shatl be chosen by Borrower subjeet 10 Lender's approval which shatl not
be unrensanably withheld. 1f Borrower fails 10 maintain covernge described above, Lender may, at Leader's opticn, oblain
coverage Lo protect Lender's rights in the Property in accordunco with porngraph 7,

All insurnnce poficies nnd renewals sholl be acceptable o Lender and shadl include » stundned mortgnge clinse, Lender shall
have the right (o hotd tha policies amd renewals, [f Lender regaires, Borrower shall promptly give w Lender all receipts of paid
peemiving und rencsval notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may miake proot of loss i not maxde prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restorwiion or repaie of the
Property damagedd, if the restormion or repuir is ceonomically feasible and Lender's sceurlty is not Jessensd, 16 the restoration or
repair is not ceonomicully feasible or Lender's securily would be Jessened, the insurnnee proceeds shall be applied to the sums
secueed by this Socieity instrument, whether or not then due, with any excess paid 1o Borrower. 1T Borrower abandons the
Properly, or does nut unswer within 30 duys o notice {rom Lender thin e insurance carrier has offered to senle a cldm, then
Lender may coliceianp-insurance proceeds, Lender mauy use the proceeds W repair or sestore the Property or (0 piy sams seetred
by this Security Instrinzons whiether or not then dug, The 30-day perlod will begin when the notice is given,

Unless Lender and dureswer otherwise agres i weiting, any application of proceeds to prineipal shill not extend or posipone
the due date of the monthly gavieents referred 1o in paragraphs 1 and 2 or chunge e amount of the payments, If under puragraph
21 the Property is acqulred by Ceder, Borrower's right W any insurance policies amd proceeds resulting from damage 1o the
Property prior 10 the nequisition snal! pass 1o Lender 1o the extent of the sums sccured by this Sceurity Instrument immediately
prior to the aeguisition.

6. Oceupnney, Preservation, Maintenanseand Peotecitan of the Peaperty; Borrower's Loan Application; Leaseholds,
Borrower shall oceupy, establish, and use the Property ns Borrowor's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o octury the Property ns Borrower's principal residence (or at lenst one yeur wfier the
dute of oecupnney, unless Lender otherwiso ngreey 4 wrlling, which consent shall not be unrensonnbly withheld, or unless
extenuting circumstances exist which nre beyond Bortover's control, Borrower shall not destray, dainege or impair the Propeny,
allow the Property 1o deteriorste, or commit waste on thi Preperty, Borrower shall be in default if any lorfeliure aetlon or
proceeding, whether civil or ceiminal, is begun that in Lender"s good Inith judgment coukd result in Forfeiture of the Properly or
otherwise materially impair the lien crenied by this Security Inswzinent or Lerder's seeurity Interest, Borrower may cure such a
defanlt nnd reinstite, ns provided in purageaph 18, by ctusing the =atisi_or proceeding 10 be dismissed with o ruling that, in
Lender's good aith determination, precludes forfeiture of the Borrowee's interest in the Property or other materiat impairment of
Ihe fien created by this Security Instrument or Leader’s security interost - Rurrower shall also be in defmsli it Borrower, during the
loun npolication process, guve matoeially false or inacenrnte Informution or st menis o Lender (or failed to provide Lender with
any material information) in conucction with the lonn evidenced by the Nowe,psiuling, but not Hmited 1o, represeatntions
cancerning Borrower's occupincy of the Property as o principal residence. Uf this Sezuriy Instrument {8 on o leasehold, Borrower
shatl comply with wll the provisions of the lease, 1f Boreower acqulres (ee ttle to the Prepiriyy the feasehold and the fee ttle shali
0t merge unless Lender agrees 1o the merger in writing.

1, Proiection of Lender's Rights in the Property. 2T Borrower [alls to perform the covenmria and agreemants containgd in
this Security [nsirument, or there is a tegal proceeding that may significantly alfect Lender's niphis ithe Property (such s o
peoceeding in bankrupicy, probate, for condemnntion or furfeilure or to enforce Taws or regulations), thes Lender muy do and pay
for whitever is necessary to protect the valug of the Properly antd Lender's rights in the Properly. Lendei s metions may include
paying any sums secured by o lien which hax priority over this Secarity Ingtrument, appearing in cous, vaying reasonnble
atorneys” fees and entering on the Praperty 1o moke repairs, Alihough Lender may ko acion under this paragraph 7, Lender
tloes not hnve t do so, .

Any amourts disbursed by Lender under this purngruph 7 shall become ndditional debt of Borrower secured by this Sccurilyﬁ
Insieument. Unless Borrower and Lender agree to other terms of payment, these amounis sholl bear interest from the daie af o
disbursement ut the Note rate andd sholl be payable, with interest, upon netive from Lender (0 Borrower requesting payment, v i

8. Mortgage Insuvance  1f Lender required morignge insursnce as a condition of making the Joan scourer) by this Sceurily
lnstrument, Borrower shall pay (e premiving required to madmain the mortgage insurmnce in offect, 16, for any reason, th
mergage insurance caverage requirl by Lender apses or censes 10 be in elfect, Borrower shall pay the premiums required t
ablnin coverage substantiolly cquivalont to the mortgage insurancs previously in effect, at o cost substantinlly equivalent 1o th
cost to Borrower of the mortgage insurwico previonsly in effeel, from an alternate mortgnge insnrer approved by Lender, I
substantinlly cquivalent mofigage insurance coverage is not svailable, Borrower shall pay to Lender each month o sum equal 1o
one-twelfth of the yearly mortguge insurancs premium being paid by Borrawer when the insurnnce covernge lapsed or ceused o
be in effect, Lender will nccopt, use and rotin these payments as o loss reserve in liew of morigage insurmnee, Loss reserve

Initials:
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payments may no longer be required, nt the option ol Lender, il moriguge insurance coverage (in the amount and for the period
that Lender reguires) provided by an insurer approved by Lender agsin becomes nvailable and is obtained, Borrower shall pay the
premiums required 1o maintain mongage insurnnee In effeet, or W provide a joss reserve, umtil the requirement for morlgnge
insurazice ends in aceordance with any written agreement between Borrower and Lender or applicable lw,

9. Inspection,  Lender or its ugent may make reasonable entrics upon and inspections of the Property. Lender sholl give
Borrower notice ut the time of or prior 1o an inspection speeifying reasonable cause (or the inspection,

10, Condemnution,  ‘The proceeds of any nward or claim for demnges, dircel or consequential, in conncction with any
condemnation or other taking of uny purt of the Property, or for conveyance in liew of condemnation, nre hereby assigned and
shall be paid to Lender.

In the ovent of a ol wking of the Property, the proceeds shadl be applied to the sums seeured by this Security Instrument,
whether or not then due, with any excess pakl 1o Borrower, In the event of o partiad wking of the Proparty in which the fair markel
vadue of the Property immediately before the taking s equnt to or greoter than the amaunt of the sums secured by this Security
Instrument immedintely before the taking, untess Borrower and Lender otherwise sgree in writing, the sums sccured by this
Security Instrument.chall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (n) the 1ot) amonnt of
the sums secured nnredintely before the tnking, divided by (b) the fair market value of the Property immediately before the
taking. Any bulince sioal-he paid to Borrower, Tn the svent of n pantint wking of the Property in which the fulr market value of the
Properly immediately weiove the taking is less than the amount of the sums seeured immediately before the wking, wnless
Borrower and Lender ottcew e ngree in writing o unfess applicable lnw otlierwise provides, the procecds shalt be applicd to the
sums secured by this Security fnstiament whether or not the sums are then duc,

It the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers (o mnke an
wward or settle a cluim for daninges, Borrawer (uéls (o respond to Lendder within 30 days afier the dute the notice is given, Lender
is nuthotized 1o colleet and apply the ploesg:s, ot its oplion, cither 1o eestoration of repair of the Properly or to the sums sezured
by this Securily Instrument, wheller ot not thep-due.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds 1o principal shall not exiend or postpone
the due date of the monthly payments referred 1 i puruiraphs 1 and 2 or change the amount of such paymens,

11, Horrower Not Released; Forbenrunce By Lepde: Not a Waiver,  Extension of the time for payment or modification
of smortization of the sums sceured by this Security Instument granted by Lender 10 any successor in interest of Borrower shall
nol opernte to release the linbility of the original Borrower or Borrower's successors in imterest, Lender shall not be required to
commence proceedings aginsk nny suceessor i interest or relise i extond sime for payment or otherwlse modily amortzation of
the sums secured by this Secarity Instrument by reason of any deiran! made by the originl Borrower or Borrower's successors
in interest, Any forbearance by Lender in oxercising uny right or reriedy shill not be o waiver of or prectude the exercise of any
right or remecdy.

12, Successors und Assigns Bound; Joint and Several Liabllity; Co-iigners. ‘The covenants and  agreements  of  this
Security Instrument shall bind and benelit the successors ond assigns of Lodder'omd Yorrower, subject 1© the provisions of
purugraph 17, Borrower's covenunis and agreemenis shall be joint and severd) Any Burrower who co-signs this Scenrily
Instroment but does not exeeute the Note: () is co-signing this Security Insteumen) ealv to mongage, grant and convey thal
Bosrower's interest in the Property under the terms of this Sceurbty tnswument; (b) 18 o pecsonally obligated to pay the sums
securcd by this Security instrument; and £c) agrees thit Lender and gay other Borrower may ageee to extend, modily, forbear or
make any accommoiintions with regurd e the terms of this Secarity Instrument or the Note without Zin Borrower's consent,

L3, Loan Charges, I the loan sccured by this Security Instrument is subject o o law whizh set-mazimum lean charges,
and that law is (inally interpreted so that tho interest or other loan charges collected or (0 be colleted tr councction with the loan
exceed the permitted limits, then: (a) any such toan charge shall be reduced by the amount necessary (6 redice the chirge (o the
permitted limit, and (8) any surms already collected from Borrower which exceeded permitted limits will be raneeded to Borrower,
Lender may choose 1o muke this refund by reducing the principal owed under the Note or by moking o direst payment (o
Borrower, [f o refund veduces principal, the reduction will be weated as & partinl prepayment without any prepayment charge
under 1he Note,

14, Nutlees,  Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by first cluss mail unless applicuble law requires use of another method, ‘The notee shall be directed to the Property Address or
any other adiress Borrower designates by nolice to Lender, Any notice 1o Lender shall be given by first class mail to Lender's
tdddress stated herein or tny other uddress Lender designates by notice to Borrower, Any notice provided for in this Securily
Insteument shail be deemed 1o bave been given 10 Borrower or Lender when glven as provided in (his parsgeaph,

15. Governing Low; Severnbiity, ‘This Sccurity Instrument shall be governed by federal Jaw and e faw of the
jurisdiction in which the Property is located. In tho event thw any provigion or cleuse of this Security Instrument or the Note
conflicss with applicable lnw, such conflice shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conllicting provision, To this end the provisions of this Sccurity Insirument nad the Note are deciared to
be severable,

Initlals:
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o 16, Borrower's Copy.  Borrower shull be given one contormed copy of the Note and of this Sceurity Instramen,

17, Trunsfer of the Property or o Beneficial Interest in Borrower, 10 all or any part of the Property or any interest in it is
solt or transfeered {or i o benelficint interest in Borrower iy sold or trunsierred and Borrower is not a niturnl person) without
Lender's prior wrilten consent, Lender may, at ils oplon, require immediate payment In full of nll sums seeured by this Security
Instrument, However, this aption shall not be exercised by Lender iff exercise is prohibited by federal lnw us of the date of this
Scenrity Instrumen),

[f Lendler excrcises this eption, Lender sholl give Borrower notice of aceeleration. The notice shall provide o period of not less
than 30 days from the date the notce is delivered or mailed within which Borrower must pay nll sums seeured by this Security
[nstrument. 18 Borrower (aits 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
i1y this Sccurity Instrunent without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, 16 Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Sccurity Tnstrument discontinued at any time prior 1o the carlier oft (1) 5 duys (or such other period ay
applicable law may specify for reinstatoment) belore snle of the Property pursuant 10 any power of sale contained in this Security
Instrument; or (b) erity of o judgment enforeing this Security Instrument, Those conditions are st Borrower: (n) pays Lender ali
sums which thenweud be due under this Sceurity Instrament and the Note as il no acceleration had occurred; () cures any
default of uny other coverunts or agreements; (¢) pays nll expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonabieatiameys® fees; and (1) tkes such action as Lender may reasonnbly require w nssurc that the lien of this
Sceurity Insteument, Lesor’e-sights in the Property and Borrower’s obligation (0 pay the sums sccurcd by this Security
Insteument shall continue unchirgee, Upon reinstatlement by Boreower, this Security [nstrument snd the obligations secured
hereby shadl remain fully effectiveas i no ncecleention had occurred, However, his right to reinstste shall not apply in the case of
aecelerntion uncler paragruph 17,

15, Sule of Note; Chunpge of Lown Gerelsor,  ‘The Note or a partid interest in the Note (logether with this Security
instrument) may be sold one or more times withew prior nntice to Borrower, A sale may resuit in a change in the entity (known
o the "Loan Servicer™) that collects monthly payments due uider the Note and this Securily Insiument, Therc also may be one or
more changes of the Loan Servicer unrelited o 1/ sa'e of the Note, If there is o chunge of the Lonn Servicer, Borrower will be
given writien notice of the change in nceordanco with prragraph 14 above and applicable liw, The notice will state the name and
address of the now Lonn Seevicer and the adidress to wiiich payments should be made. The notice will also contain any other
informaiion required by applicable Inw.

20, Hazardous Substiances, Borrower shall nol ceuse sz jermit the presence, use, disposal, storage, or relense of wny
FHuzardows Substnees or or in the Property, Borrower shatl not dor allow anyone else to do, anything aifecting the Property
that is in viotation of any Environmental Law, The preceding two scieacss shnll not apply 1o tho presence, use, or storage on the
Property of small quontities of Hazardous Substances that nre generally reeagnized to be appropriate 10 normat residentinl uses
and i maintenance of the Property,

Burrawer shall prompily give Lender written notice of any investigation claim, demand, fawsuit or other uction by any
governmentl or regulalory agensy or private party involving the Property and sy 3nzardous Substance or Environmental Law
of which Borrower has sctual knowiedge. LI Borrower learns, or is notiticd by any goversmentad or regulitory nuthorily, that any
removal or other remedintion of any Hazardous Substance affecting the Property is necessury, Borrower shall prompily wke nll
necessary remedint actions in nceordance with Environmental Law,

As used in this paragraph 20, “Hoznedous Substances” arc those substances defined nx-wsiz-or hazardous substances by
Environmenta! Law and the following substunces: gasoline, kerosene, other flammable or wwic petroleum products, loxic
pesticides aned herbicides, voludile solvents, materials contmining ashestos o lormaklehyde, and rdloset e malerials. As used in
this parugraph 20, "Environmental Law" means federsl (nws and laws of the jurisdiction where ihe Propry is tocated thit relne
(0 health, safety or environmenial proteclion,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice th Borrower prior to accelerntion following Borrower's breach of
any covenunt or agreement In this Sccority Instrument (but not prior fo aceeleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (n} the default; (b) the action required to cure the defiuit; (¢)
i dute, not less than 30 doys from the dute the notice Iy glven to Borrower, by which the default must be cured; und (d)
thut filure to cure the defuult on or before the dite specified in the notice may result In acceleration of the sums sceured
by this Security Instrument, foreclosure by judiclnl procecding und sale of the Property, ‘The notice shall further inform
Borrower of the right 1o reinstate after aecelerntion and the right to ussert in the foreclosure procecding the non-existence
of o default or any other defense of Borrower to accelerution and foreclosure, IF the default is not cured on or before the
dote specified in the notice, Leader, at its option, may require immediate payment in full of all sums seeured by this
Security Enstrument without further demand and may foreclose this Security Instrument by judicint proceeding, Lender
shali be entitled to collect nli expenses incurred In pursuing the remedies provided in this puragraph 21, including, but not
limited to, rensonable attorneys' fees amdl costs of title evidence,

Inftiale: e
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v 22, Release. Upon puyment of all sums sceured by this Security [nstrument, Lender shall releuse this Security Insirument
without charge e Borsower, Borrawer shall pay any recordation costs,
23, Waiver of Homestend, Borrower whives all right of homestendd exemption in the Property.

24, Ridurs to this Security Instrument,  1f one or more riders are exeented by Borrower amd recorded together with this
Security Instewrnent, the covenants and agreements of each sich rider shall be incorparited o and shall amend and supplemen
the covenants nnd ngreements of this Security Instrument as i the rider(s) were o part of this Security Instzument,

(Cheek applicable box(es))

X Adjestable Rae Ridr 1% ] Condominium Riter [ ] 1-4 Family Rider

|} Graduated Payment Rider L] Planned Unit Development Rider [ Biweekly Payment Rider
L] Balloon Riser {...] Rike lmprovement Rider {1 Second Home Rider
[..] VA Rider | "] Other(s) (specily]

BY SIGNING BELOW, Borrawer aceepts and agrees o the terms and ?ov enants containgdyin this Seeurily Ingtesment and in
uity ricler(s) executed by Borrowersid recorded with il j' ‘ }

Wilnesses: L | }
o ..

o,

VAN (1)
SBANDRA R. VALAITIS dorwwer

{Seal)

‘Borrower

(Sel) i . —(Seal)

Boreownr -Botrower

STA'TE OF ILLINOIS, CooK Ciunty ss:

I, tﬂ@ 5(,,7/1,5@,0/7 Q[ 6‘7%0—;/) »a Nolnry Public in and forsaiztenunty and siate do hereby certify thay

SANDRA R. VALAITIS A single Womén

, personally known 10 me 1 bethe sane person(s) whose name(s)
subscribeid to the foregoing instrument, appeared belore me this duy in person, and seknowledged tit
stgned and delivered the said instrumentas THEIR - free and voluntary aey, tor the uses and purposes-increin set forth,
Hven under my hand and officisl seal, this 3187 duy of DECRMBER 1996

okl eced 7epand—
OFFICIAL SEAL Notary Publie
DENISE NEMMER

NOTARY PUBLIC, GTATE OF ILLINDIB
MY COMMISSION EXPIRES:00/11/00
VYA

RECORD & RETURN T0 BANK OF AMERICA, FS83
3800 WEST 80TR STRERET, SUITE 760
BLOOMINGTON, MM &5431 MN

My Comuyj

'@g’ «BR{IL} (voop) Ppgedcl o Form 3014 9/30
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ADJUSTABLE RATE RIDER

(1 Year Trensury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this — a1sT  day of DECEMBER |
1996 . and is incorporated into and shall be deemed to amend and supplement the
Morigage. Deed of Trust or Security Deed (the "Security Instrument®) of the same date given
by the wndersigned (the "Borrower”) 1o secure Borrower's Adjustable Rate Note (the "Note™)
to BANK OP AMERICA, FB

(the "Lender) of the same date and covering the Property described in the Security
[nstrument and locater 4

1348-40 WRST HENDRRSON 8T. H#3W, CHICAGO, IL 60657
{fropery Aditicas)

THE NOTE CONTA#D . PROVISIONS ALLOWING FOR
CHANGES IN THE INTZREST RATE AND THE MONTHLY
PAYMENT. THE NOTE iMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATL THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tothe covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES '
The Note provides for an initiul interest e of $.,750 %, 'The Note
provides for changes in the interest rate and the monthly pnyments, ps follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the fiest day of UANULRY .
1598 , and on that day every 12th month thereafter. Each date on whieh-my interest
rate could change is ealled a "Chunge Date.”

MULTISTATE ADJUSTABLE RATE RIDER + 1 YEAR TREABURAY INDEX - Singlo Family

fago 1ol 4
&:‘gsa 22U (004 GLECTIRONIC LASEN EOIKS, INC, - (B00)337-0546
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{B) The Index
Beginning with the {iest Change Date, my interest rate will be based on an Index, The
“Index” is the weekly average yield on United Stmes Treasury securilics adjusted fo n constant
maturity of 1 year, as made available by the Pedern! Reserve Board, The most recent Index
figureavailable as of the date 45 days before each Change Date is called the “"Current Index.”
The modt-renent Index figure available on the date thips Note was preparad is 5,510
I the fndex is no longer available, the Note Holder will choose a new Index which iy
hused upon comparabie information. ‘The Mote Holder will give me notice of this choice,

(C) Caleulatior nf Changes
Jsefore each Cipnge Date, the Note Holder will caleulnte my new interest rite by adding
'THRER pereeitige point(s}
3.000 76) to the Current Index, The Note Holder will then round the
result of this addition to the next highest one-cighth of one pereentage point (0.125%), Subject
to the limits stated in Section {72} betow, this rounded nmount will be my new interest rate
until the next Change Date,

The Note Holder will then detemune she amount of the monshly payment that would be
sufficient 1o repay the unpaid principal that Fam expected 0 owe ot lﬁc Change Date in fult
on the Mawirity Date gt my new interest raie i substantially equal payments, The resubt of
this eatewlntion will be the new wmount of my rionthly payment.

(1) Limits on Interest Rate Chinges
The interest rate Tam required 1o pay at the first Chunge Date will not be greater than
7,750 % or less thitn 31,7450 %, Thereafler, my
mterest rate will never be incrensed or decreased on uny singie Chinge Date by more than two
percentage points (2,0%) from the rate of interest 1 have bean puyivg for the preceding 1welve
months. My interest rate will never be greater than 11.878 .

{B) Effective Date of Changes

My new interest rute with become effective on each Change Dare, | widispoy the amount
of my new maonthly paymeant beginning on the first monthly payment date eiter the Change
Date until the amount of my monthly payment changes agaia,

&«BSBQEU {0000} Paguzaia
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(F) Notice of Chunges

‘The Note Holder will deliver or mail to me a notice of any changes in my interest rite
aned the nmount of my monthly payment before the effective date of any cliange, The notice
will include information required by law 1o be given me and also the title and telephone
number.afp person who will answer any cuestion I may have regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN
BORROWEY.
Uniform Coverieat)17 of the Security astrument is amended to read as follows:

Transfer of tae Property or a Beneficial Interest in Borrower, 1f all or any
pert of the Property or any interest in it is sold or transferred for if o beneficial
interest in Borrower e cold or wansferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, ot its option, require immediae
payment in full of all sum: seenred by this Sceurity lnstrument, However, this option
shull not be exercised by Lender if exercise is prohibited by federal luw as of the date
of this Sceurity Instrument. Lende, siso shull not exercise this option if: (1) Borrower
causes to be submitted te Lender information required by Lender to evaluate the
intended transferee as if a new loar were being made 1o the transferee; and (b)
Lender rensonably determines that Lende:’s security will not be impaired by the lonn
assumption und that the risk of a breach of any covenant or ngreement in this
Security Instrument is acceptable to Lender.

'To the extent permitted by applicable law, Lader may charge a rensonable fee
as a condition to Lender's consent to the foan assumption, Lender muy also require
the transferee to sign an assumption agreement that is deceptable to Lender and thit
obligates the transteree to keep all the promises and agieements made in the Note
and in this Security Instrument, Borrower will continue to Ls-obligated under the
Note and this Security Instrument unless Lender relenses Borrowed in writing,

If Lender exercises the option to require immedinte payment in full. Lender shall
give Borrower notice of necclerution. The notice shall provide a peried 22 not iess
than 30 dnys from the date the notice is delivered or mailed within whick’ Serrower
st pity all sums secured by this Security Instrwment. I Borrower fuils to pay these
sums prior 1o the expiration of this period, Lender may invoke any remedics
permitied by this Security Instrument without further natice or demund on Borrower.

&-BSBRU {0800} Pagu 2ol a
B




- _ - - .- : - -
- = - DL L SRR L 1 e e R - L - S LTT el mam




0021728003 UNOFFICIAL COPY

+

BY SIGNING BELOW, Borrower ampts and agrees o the terms and covenants
contiined i 1> 1 this Adjustublu te Rldbl‘

‘ /‘C' (;L, ’L/ \3 . , e (Sead)

SANDRA-R. W\LAITIS Hotrower

L (Seal)

Burrower

. {Seal)

Horrower

. (Seal)

Herower

(Seal)

JHonower

.. (Seal)

Sorrower

. {Sead)

fiorrower

. (Seal)

«Horrower

&:HSM?U (900¢) fage 4 ot 4
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 31 duy of
DECEMDER . 1996 , tnd is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (ihe
"Security-instrument") of the same date given by the undersigned (the "Borrower™) o secure
Borrower's ote 1o

JANK OF AMBRICA, PSD

(the "Lender") of
the same date and covedng the Property described in the Sccurity Instrument and located ot
1338-40 WEST HENDERSON 8T, #3W , CHICAGO , ILLINOIS 60657

| Mraperty Addwes|

The Property includes n unit in, togethe: with an undivided interest in the common elements
of, a cendominium project known as:

HENDERSON.-COURT CONDOMINIUMS

IName of Condesrintam feaject]

(the "Condominium Project"). [If the owners assccirion or other ¢ntity which ucts for the
Condominium Praject (the "Owners Associntion”) holds title to property for the benefit or use
of its members or shareholders, the Property iilso inciudes Barrower’s interest in the Owners
Assoctution and the uses, proceeds and benefits of Barrowe:’s fnserest,

CONDOMINIUM COVENANTS, in addition to the covepants and agreements made
in the Security Instrument, Borrower and Lender further covenant aiidagree as follows,

A. Condominimm Obligations. Borrower shail perform all of Borrower's obligations
under the Condominium Project’s Constinient Documents. The “"Conetitient Documents™ are
the: (i) Declarmtion or any other document which creates the Condominiem Project; (ii)
by-laws; (iii) code of regulations; and (iv) other cquivalent documenis. Rorrower shall
promptly pay, when due, alb dues nnd wssessments imposed pursuant to “the-Constituent
Documents.

MULTISTATE CONDOMINIUM RIDER-Singio Family-Fannle Moo/Freddle Moo UNIFORM INSTRUMENT

L

@D, 8Y toon Fortn 3140 9/00
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B. Hazard Insurance. So long as the Owners Assosiation maintains, with a generally
aceepted insutance carrier, & "master” or "blanket” poticy on the Condominium Project which
is satisfuctory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the bazards Lender requites, including fire and hazards included within
the tera “2xtended coverage,” them

{5 Lender waives the provision in Unifortn Covenant 2 for the monthly payment to
Lender ofthy, yeariy premiumy installments for hazard insurance on the Property; and

(i) Horower's obligation ynder Uniform Covenant 5 to muaintain hazard insurance
covernge on tne Property is deemed satisfied to the extent that the required coverage is
provided by the Cwners Association policy.

Borrower shall_give Lender prompt notice of any lapse in required hazard insurance
coverage,

In the event of u distntation of hazurd insurance proceeds in licw of restorition or repair
fotlowing u loss to the Propeity, whether to the unit or to conunon elements, any proceeds
payable 1o Borrower are hereby assigned and shall be paid to Lender for application to the
sums seeured by the Sceurity Instruvient. with any excess paid 10 Borrower,

C. Public Liabitity Insurance, Porower shall uke such actions as may be rensonable o
insure that the Owners Association miuntiins o public liability insurance policy acceptable in
form, amount, and extent of coveruge to Londer.

D. Condemnation. The proceeds of ‘anv awaed or claim for damages, direct or
conseyuential, payable to Borrower in connection with any condemnntion or other aking of
wll or any part of the Property, whether of the unis i of the common elements, or for any
conveyance in liew of condemnation, are hereby assigied and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums securéd by the Sccurity Instrument as
provided in Uniform Covenant 10,

K, Lender’s Prior Consent, Borrower shall not, exeept altzr notice to Lender and with
Lender’s prior written consent, either partition or subxlivide the Pioperty or consent ta:

(i) the abandonment or ermination of the Condomunuim. Project, except for
abandonment or wimination required by law in the case of substuntal destruction by fire
or other casualty or in the case of a tuking by condemnation or eminent domain:

{1) any amendment to any provision of the Constituent Documents 1i ¢he provision
is for the express benefit of Lender,

(iii) termination of professional manngement and assumption of self-munegement of
the Owners Association; or

{iv) nny action which would have the cftect of rendering the public linbility
insurance covernge muintained by the Gwaers Association unacceptable to Lender.,

Form 3140 9/90
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F. Remedies, I Borrower does not puy condominium dues and nssessments when due,
then Lender may pay them, Any atmounts disbursed by Lender under this paragraph I¥ shall
become udditional debt of Borrower secured by the Security Instrument, Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburserannt ut the Note rite and shali be paynble, with interest, upon notice from Lender to
Borrowerieguesting pryment.

BY SIGNING BELOW, Borrower accepts and agrees to the terns and provisions contained in
this Condominivia Rider,

N A, __Q
X.HQ_Q_L'_\LKQEQ:Z,_(%M) —— (Seal)

. -
SANDRA R. VALAITIS Borrower Jorrower

e (Sl (Seal)
Horrwar Borrowet

(henD {Senl)

Thoreo\er -Barnwer

(Sculb) i (Seal)

Jlotrower Borrowor

@D, -8V maos: faguaold Form 3140 9/80
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 90076424864 NA

STREET ADDRESS: 1334-40 WEST HENDERSON STRERT UNIT H#3W
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: M %0+ 3400400000

LEGAL DESCRIPTIAN, 218015~ D0 &
PARCEL 1:

UNIT 3W IN THiu MENDERSON COURT CONDOMINIUMS, AS DELINEATRD ON A SURVEY OF THE
FOLIOWING DESCRIBGD REAL ESTATE:

LOTS 13 AND 14 IN ®RLOUK 1 IN WILLIAM J. GOUDY'S SUBDIVISION OF THAT PART OF THE
SOUTHSAST 1/4 OF THR SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIUAY, MERIDIAN, LYING WEST OF THE RISHT OF WAY OF THE
CHICAGC EVANSTON AND LAKE SURERIOR RAILROAD, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED AS EXHIBIZ A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
COCUMENT NO. 94262403 TOGETHER YivH ITS UNDIVIDRED PERCENTAGE INTHEREST IN THE
COMMON ELEMENTS.

PARCEL 2:
THE BXCLUSIVE RIGHT TC THE USE OF G-5 9-3W, A LIMITED COMMON ELEMENT AS

DELIMEATED ON THE SURVEY ATTACHED TO THE DECLIRATION AFORESAID RECORDED AS
DOCUMENT 94969403,

LHEIALD
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