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THIS MCRTGAGE 1S DATED DECEMBER 13, 1996, helween Michasl J. Kennedy, whose adtress Is 4958 W.
162nd Street, Oaic Forest, IL 60452 (referred to below #5 "Grantor”); and LASALLE BANK, whose atdress is
4800 SOUTHWICK DRIVE, MATTESON, IL 60532 {referrec 's helow as "Lender").

GRANT OF MORTGAGE. For valuable cansideration, Grantor niciigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest In and lo the following dascribed toal property, together with all existing or
subsequently eracted or affixed bulidings, improvements and fisiured: all easemants, rights aof way, and
appurtenances, all water, waler rights, watercourses and ditch rights (nctluding stock in utliitios with ditch or
irrigatlon rights); and all other rights, royalties, ant prolits relating to the real oroperty, Including without Hmitation
all minerats, oil, gay, geothermal and similar mattors, locaied In Cook Cuunty, State of lllincia (the "Real
Property"):

Lot 21 (except the S20 feat thercof) and the S 40 fect of Lot 22 in Black 4 In W, F. Kaiser and
Company's Arbor Park Subdivision of the E 1/2 of the NE 1/4 of Sectlor’ 2. Township 36 North,
Range 13, Eest of the Third Principal Meridian (oxcopt the raliroed and parl K¢/ ¢f raliroad) In Cook
County, lllinois.

The Real Property or its address is commoniy known as 16205 Grove, Oak Fuorest, IL 60452, The Real
Property tax identificatlon numbar s 28-21-217-003 & part 004.

Grantor presently assigns to Lender all of Grantor's right, title, and Intarast in and to al leasos of the Property and
all Rents from the Property. (n addition, Grantor grants to Londer » Unlform Commarclal Code sacurity Interest in
the Personal Property and Renls.

DEFINITIONS. The lollowing words shall have the following meanings when used In this Montgage. Terms not
otherwise defined in Ihis Mortgage shall have the meanings attributed to such terms in the Unitorm Commarcial
Code. All references to dollar amounts shall maan amounta in lawful money of the United States of America.

Grantor, The word "Grantor” means Michael J. Kennedy. The Grantor is the mortgagor under this Morigage.

Guerantor. The word "Guarantor" means and ingludes without limiation cach and all of the guarantors,
sureties, and accommodation partles in connection with the Indebtedness.
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Improvements, The ward "Improvements” means and Includas without Hmitation all existing and future
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threatened release of any hazardous waste or substance br any poerson on, under, about or from the Property:

that there has been, except as previously disciosed to
and acknowledged by Lender In writing, (3 any uge, genaralion, manufaclure, storage, lreatment, gdiaposal,
release, or threatenad release of any hazardous wasie or substanco on, under, about ar from the Propenn by
any priar owners or bccupants of the Propergp or (i) any actual or thraatened litigation or clalms of any ind
by any person relating to such mattars; an {c) Except as proviously disciosed to and acknowledged by
Lénder in writing, (1) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, stors, lragt, dlepose of, or rolense any hazardous waste of subelance on
undar, about or from the Property and (i) any such activity shall be conducied in compliance with all
applicable federal, state, and lncal laws, requlations and ardinances, including without limitation those laws,
ragutations, and ordinances described above. Grantor authotizas Lender and its agents to entar upan the
Proparty to make such Inspections and tests, at Grantor's expense, us Lender may deem appropriate 10
determine compllance of the Property with this section of ihe Mortgage. Any Inspactions or tesis made by
Lender shall be for Lender's purposes only and shali not_be construed to Croate any res onsibility or liability
on the part of Lender to Grantor or to any other person, The represenialions And warranties conta nad harein
are based £ Grantor's due diiigence in Investigating the Praperty for huzardous waste and hazardous
substances. Grantor hereby (8) releases and waives any fulure claims against Lender for indemnity or
contripution In thz-svent Gramor becomes habie for cleanup or olher cosis under any such laws, and
agrees 10 indemn!lv-and hold harmiess Lender agains{ any and ail claims, losses, liabilities, damages
Penames. and expzneas which Lender may directly or indirectly sustain or sufer resulting from a breac of
his section of the Mamtcage or as a consequence of any use, aneration, manufacture, atarage, disposal
release or ihreatened raleags occurring prior to Grantor's ownership or Interest In the Property, whether or not
Mo same was or shauid nzyve been known to Grantor. The provisions of this section of the Morigage
Including the ablipation to_inzemnify, shall survive the payment of the Indeblednese and the satisfaction an
reconveyance of the Jien of this-Morigage and ghall not be affecled by Lender’s acquisition of any interest in
the Property, whether by foreclusurs ar otherwise,

Nutsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor Gommit, pormit, or suller any
stripping of or waste on or to the Preerty or any portion of tha Proparty. Without limiting the enerality of the
foregoing, Grantor will not remove, or grant 0 any othar party the right to remove, any timber, minerals
(inciuding oft and gas}, soil, gravel or rock riGducts without the prior written consent of Lender.

Removal of Improvementa, Grantor shali nz:demolish or remove any improvemants from the Real Property
without the prior written consent of Lender, £s a.candition to the remcval of any Improvements, L.ender mag
require Grantor to make arrangements satigfactary 1o Lender to replace such lmpravements wil
improvements of at least equal value.

Lender’s Rlﬂht to Enter. Lender and ils agents anu rgpresentatives may enter upon the Aeal Property at all
reasonable times 10 atend 1o Lender's interests and s inspect the Property for purposes of Grantor's
compliance with the tarms and conditions of this Mortgage.

Compllance with Governmental Requirements, Grantor shiail cramptly comply with all laws, ordinances, and
regulations, now or nerealter In eflect, of all governmental auinoriizS applicable to the use or gccupancy of the
Property, including without limitation, the Americans With Disablities Act. Grantor may contest in good faith
any such faw, ordinance, or regulatlon and withnold compllance uutizia any proceeding, includin appropriate
appeals, so tong as Grantor has notified Lender in writing prior to doing so and 80 long as, in Lender's sole
opinion, Lender's Interests in the Property are not jeopardized. Lenger iney reguire Grantor 10 post adequate
security or a surety bond, reasonably satisfactory t0 Lender, 10 protect Lerdsr's interest.

Duty to Protect, Grantor agrees neither 10 abandon nor leave unattended tre Property. Grantor shall do all
other acts, In addition 1o those acts set forth above in this section, which ficm tha character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediataiy due and payablo all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writtar Gansent, of all ar any
part of the Real Property, or any interest in the Real Property. A “sale or transler" means the tenveyance ot Real
Property or any right, title or interest therein: whether lenal, beneficial or equitable; whether voluntary of
involuntary; whather by ouiright sale, deed, installment sale contract, land contract, contract for deed, leasghold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or trangfer of any
beneficial Interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liabliity company, \ransier aiso
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
or Yimited liabllity company Iiteresis, as the case may be, of Grantor, However, thia option shail not be axercised
by Lender if such exercise Is prohibited by federal (aw or by llfinols law.

Iqmr(zEgs ﬁND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ongagn.

Payment. Grantor shail pay when due (and In all events prior to dellnquencyz all taxes, payrail taxes, special
taxes, agsessments, water charges and sewer service charges levied against or on account of the Praperty,

and shall pay when due all claims ior work done on or for services rendered or material furnished to the
Prcperty. Grantor shall maintain the Propert frae of all liens having priority over or egual to the interest of
Lender under this Mortgage, exceps for the lien of taxes and assessments not due, an

provided In the following paragrapn.

axcap! as otherwise
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Right To Contest. Grantor may withhold payment of any tax, assessmant, or claim In conngction with & (jood
falth dispute over the abligation’to pay, 8o long as Lender's Interest in the bropany Is hot jeopardized, if alien
arlsas or Ig filed as a vesult of nonpayment, Grantor shall within fifteen (15) days aftor the lien arisas or, if 4
Hen Is filed, within fifteen (15) days after Grantor has nolice of the filing, socure the discharge of the lien, or if
rec\uested by Lender, deposil with Lender cash or a sulficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient 1o discharge the lien tS;iwss anx costs and attorneva' fees or other
charges that could accrue as a resull ¢! a foreclosure or sale under the lien. In any contest, Grantor shall
defend iself and Londer and shall aalisir any adverse ]udgmem belore onforcemant against the Property.
Grrggtg& : Egan name Lender as an additiondl obligea under any suroty bond furnisned in the contest
proceedings.

Evidence of Paymenl. Grantor shall upon demand furnish to Lendar satisiaclory avidence of payment of the
taxes or asgessments and shaii authotize the appropriato %ovornmontnl official to'delivar to Londor at any time
@ written statement of the taxes and agsessments against the Property.

Notice of Conatruction. Grantar shall notify Lender at toast fifteen (15) days beloro any work is commenced,
any services are furnished, or any malerlals are supf)lled to the Proerty, it any mechanic's lien, materinimen's
lten, or othev-ten could be asserted on account of the work, services, or malerials, Granior wil upon fequest
o'f Leng% furms; !ﬂlLender advance assurances satisfactory to Lender that Grantor can and wlil pay the cost
of auch improvaments,

mrqga%%w DAMACY 'WSURANCE. The following provisions relating 1o Insuring the Property are a part of this

Maintenance of Insurarc?, Grantor shall pracuro and maintalin policies of fira Insurance with standarg
extended coveruge endorsaments on a replacement basls for tho full Insurable value covering all
Imprevements on the Raal Preparty in an amount sufficlont to avold application of any calnsurance clause, and
with a standard martgagee clavsein favor of Lendar. Grantor shall also procure ang mainlain comprehensive
general liability Insurance in such coverage amounts as Lender mar request with Lender being named as
additional insureds in such labity 'nsurance go”ciea. Additionally, rnn‘or shall mainaln such other
insurance, including but not limitet 1o hazard, business Interruption and bolier ingurance as Lender may
require. Policles shall be written by such ingurance companies and In such form as may be reasonably
acceptable to Lender. Grantor shall del've: 12 Lender corlificates of covarage from oach Ingurar contalnln? a
stipulation that coverage will not be cancai=d or diminished without a minimum of ten {10) days’ prior wiitten
notice to Lender and not cantaining any disg almer of the insurer's liability for fallure to give such notige. [zach
Insurance policy also shall include an endorssment providing that coverago In favor of Lender will not be
impaired In any way Dy any act, omission or deiault-af Granltor or iy other person. Should the Raal Property
at any time become located in an area_cesignated by the Diractor of the Fedarel Emargancy Managemant
Agency as a special flood hazard area, Grantor agre=s ‘o obtain and maintain Federal Flood Insurance, t the
extant such insurance is rec!ulred by Lender and is ur uscomes avallable, for the term of the loan or for the 1ull
unpald principal balance of the Iaan, or the maximum Iim!2 =/ coveraga that is avallable, whichever Is less.

Applicatlon of Proceeds. Grantor shall promplly notilty Lencar of any loss ar damage lo the Property, Lender
may make proof of loss il Grantor falls to do ‘so within fifteer (i5) days of tho casuaity. Whether or not
Lender's securlty Is impaired, Lender may, at its election, ‘appy” tha proceeds 1o the reduction of the
Indebtedness, payment of any llen affecling the Property, or the rsatoratien and repalr of tho Property, If
l.ander alects to apply the proceeds to restoration and rapair, Grantar zhell repair or replace the damaFod or
destroyed [mprovements In a mannper satisfactory to Lender. Lender £oall, upon salisfactory proot of such
expenditure, pay or reimburse Grantor from the procecds for tho reascnanie cost of ropalr or restoration it
Grantor is not in dafauit hereunder. Any pracesds which have not been dishuraed within 180 days after their
receipt and which Lender has not committed to the rapair or restoration of ihe Troperty ghali be used firet 10
pay any amount owl%g 10 Lender under this Mortgage, then to prepay accruac Intorest, and the remalnder, If
any, shall be applied to the principal balanca of the Indeblednesa. If Lendsr “oids any procosds after
payment in full of the Indebiedness, such proceeds shall be paid (o Grantor,

Unexpired Insurance at Sale, Any unexpired insurance shall inure to the benelit of. and pass to, the
purchaser of the Property coverad by this Mortgage al ang trusiee's sale or other gele held under the
provislons of this Mortgage, or at any foraclosure asale of such Proparty,

Grantor's Report on insurance. Upon requast of Lender, however not more than once a gear. Grantor shall
furnish to Lender a report on each existing palicy of insurance showing: (a%]lhe name 0! the insurer; (b} the
risks Insured; (c) the amount of the policy; (d) the property Insured, the then current replacemunt valie of
such property, and the manner of determiring that vaiue, and &e) the expiratlon date of the policy. Grantor
shail, upon request of Lander, have an independent appraiser satisfactory 1o Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. [f Grantor fails to complr_ with any provision of this Mortgage, or If any aclion or
Brocaedlng is commenced that would materially affevt Lender's ‘interests in the Proper. X' Lender on Grantor's
ehalf may, but shall not be required to, 1ake any actlon that Lender deems apgroprlate. ny amount that Lender
expends in 8o doing will bear interest ai the rate provided for in the Nole from the date incurred cr paid by Lender
to the date of re%aymem by Grantor. Al) such expenses, at Lender's option, will (a) be payable on demand, (d)
ba added to the baiance of the Note and be apportioned among and be payable with an* ingtailment paymenis to
become due during either (i) the term of any applicable Insurance policy or (i) the rema nlng term of the Note, or
{) be treated as a balloon payment which will be due and Fayable al the Note's maturity. This Mortgage also will
secure payment of these amounts. Thae rights provided for 'In this paragraph shall be in addition to any ather
rights or any remedles to which Lender may be entitted on account of the default, Any such action by Lender
ﬁ gll not bo construed as curing the default so as to bar Lender from any ramedy that It otherwise would have
ad.
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'I;’ &foar%gaggw; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this

! Tile. Grantor warrants that: (a} Gramor holds good and marketable title of record to the Property in fee

simple, free and clear of alf fiens and encumbrances other than those set forth it the Real Properly description
or in any litle insurance policy, tide repart, or linal tile oPlnion tssued in favor of, and accepted by, Lender in
cannection with this Mortgage, arnd (b) Grantor has the ful) right, power, and authority to exacute and deliver
this Mortgage 1o Lender,

Defense of Title. Subject (o the axception In the paragraph above, Grantor warrants and wii forever defend
the title to the Property against the lawhil claims of all parsons. In the event any action or proceeding s
commenced that questions Grantor's title or the Interest of Lender under this Mortgage. Grantor shail defend
the action at Grantor's expense, Grantor may be the nominal pary in such proceading, but Lender shall bs
antitted to é)artlclpa:e in the proceeding and to be represented In the proceeding by counsei of Lendar's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrumants as Lender may request
from time to time to permit such participation,

Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing appizabla laws, ordinances, and regulations of governmenta: authorities.

CONDEMNATION, 7nha following provisions relating 10 condemnation of the Froperty are a part of thls Mortgage.

Application of Ne! P oceeda. I all or any part of the Property is condsmned by eminent domain procsedings
Or Dy any Proceeding 4" purchase in lisu o condemnation, Lendar may at its election reguire that all or ary
ortion of the net pruceads of the award be applied to the indebtednass or the repalr Or restoration of the
roperty. The net proczeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fros incutred by Lender In connecllon with the condamnation.

Proceedings. If any aroceadlag in condemnalion is filed, Gramor shall promptly notify Lender in writing, and

Grantor shall promptly take suc’ steps as may be necessary to delend the acllon and obtain the award.

Grantor may be the nominal Party ir, such proceeding, but Lender shall be entltled 1o participate in the

proceeding and to be representied in the proceeding by counsel of its awn cholce, and Grantor will dellver or

gg?tae' égﬂbe delivered to Lender such ‘nsirumenlts as may be requested by It from time o time to permit such
icipation.

IMPDSITION OF TAXES, FEES AND CHARGEZ DY GOVERNMENTAL AUTHORITIES. The {ollowing provisions
relating to governmental taxes, fees and charges arp-&-0ar of this Mortgage:

Current Taxes, Fees and Charges. Upon reauest by Lender, Grantor shall execute such documems In
addition to this Mortgage and 1ake whatever othar action is requested by Lender to perfact and cantinue
Lender's llen on the Heaal Property. Grantor shall retrovrse Landar for all taxes, as described below, together
with pll expeanses incurred {n recarding, perfacting or eriinuing this Mortgage, Including without fimitation all
laxes, lees, documantary stamps, and other charges for recarding or ragistaring this Mortgage.

Taxes. The (oliowing shall constitute taxes to which this section apphes: (&) a specific tax upon this typs of
Mongaae or upan all or any part of the indebtedness aacurad by I8 Mongage; (b) a spacific tax on Grantor
which Grantor is authorized or required to deduct from paymen.s oit.the Indebtedness secured by this type of
Mongaqe; (c) a tax on this type ¢ Mon?age char?eublo againat i1z Lander or the holdor of the Note; and ‘d)
sé fg?_?grl ic tax on all or any portion of the indebledness or on payvants of principal and intorest made ty

Subsequent Taxes. | any tax 10 which this saction_applies Is enacted. subsequent to the date of this
Mortgace, this avent shall have the same effect as an £vent of Delault (s dofined belowl, and Lender may
exercise any or all of its avallable remedies for an Event of Default as provides holow unless Grantor elther
[a) paya the tax before It becomes dolinquent, or fb) contosts the tax as grwl_oud above in tha Taxes and
t’el?s 3ecll0n antd deposits with Lander cash or a sullicient carporate suraly bonu £i rihor security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, Thae foilowing provisions rolating te-this Mortgage a8 &
securlty agreement are a part of this Morigage.

Securiq{ Agreemant. This Instrumant shall constituta & securlty agroement 10 the extent any of the Propeny
constitutes lixtures or uther personal property, and Lender shall have all of the rights of a securad parly under
the Unltorm Commercial Code ay amended from time to time,

Security Intereat, Upon requast by Lender, Grantor shall executo financing statemants and take whatever
other action fs requested by Lender to perfect and continue Londer's security interest in the Rents and
Parsanal Property, in addition 10 recording this Martgage in the real property records, Lender may, al any
lime and without further authorization from Grantor, filo eéxecuted counterparts, coples or raproductions of thig |
Mongage as a ﬁnancinq statement. Grantor shall rolmburso Londar for all expennes incurred In perfocting of
continulng this sacurity interast, Upon delault, Grantor shall assamble the Peraonal Propuny in ;“manner and
al a place reascnably convenlant t¢ Grantor And Lender and make It availabie to Lender within three (3) days
after recelpt of written damand from Lender.

Addreasss. The mailing addreases of Grantor {debtor) and Londor {secured parly), from which Infermation
concernlnP the securily intaraat pranied by this Morl%ago may bo obiained (onch a8 required by the Uniform
Commercial Code), are as stated on tho first page of this Mortgage.

Page &
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FURTHER ASSURANCES; ATTORNEY~IN-FACT. The foliowing nrovisions rolating to {urthor assurances and
attornoy-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon requast of Londar, Grantor will make, execute
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and deliver, or will cause lo be made, executed or delivered, 10 Lender or 10 Lender's designee, and when
vequestied by Lender, cause {0 be filed, recorded, refiled, or rerecorded, a8 the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such morigapes, deeds of trust,
security deeds, securlty agreements, financing statements, continuation siaterments, instruments of further
assurance, cerlificates, and other documents as may, in the soie opinion of Lender, be necessary or desirable
in order to effectuate, complete, perlect, continue, or ﬁreaerve {a) the ob!i?atlons of Granior under the Nota,
his Mortgage, and the Related Documents, and (b) tha llens and securily interests created by this Mortgage
as first and prior Yiens on the Property, whather now owned ar hersafter acqulred by Grantor. Uniless
pronibited by law or agreed 10 the conlrary by Lender in writing, Grantor shall reimburss Lender for all costs
and expenses incurred in connaction with the maners referred 10 In this paragraph.

Attorney=in-Fact. it Grantor fails to do any of the things referred to In the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appaints Lender as Grantos's attorney~in-fact for the purpose of making, executing, deilverin?.
fling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, (o
accomplish th2 matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtednass when due, and otherwise perforrs all the obligations
imposed upon Grajter under this Mortgage, Lender shall execute and deliver to Grantor 4 suitable satlsfaction of
this Mongage and su'table statements of terminatlon of any financing statement on lile avidencing Lender's
secunty interest in the Rants and the Personal Properly. Grantor will Pay. it parmitted by applicable law, any
reasenable termination ien 53 determined by Lender from time to time. |f, however, payment {8 made by Grantor,
whether voluntaﬂu{ ar otherw'as, of by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amourt ~¢ that payment {a) to Granior's trustee In bankrupltcy or to any similar person under
any tederal or state bankruptcy, f2:v or law for the relief of debtors, (D) by reason of any Judgment, decree or order
of any court or administrative Gody having jurisdiction over Lendar of any of Lender's praperty, or {c) by reason of
any Settlement or compromise o! aw-claim made by Lender with any claimamt {including without limitation
Grantor), the [ndebtedness shall be nonsidered unpaid for the purpose of enfarcement af this Mortpage and this
Mortgage shall continug to be effective or shall be reinstaled, as the case may be, notwithstanding any
cancellation of this Mortgage ar of any nate or other instrument or agreement evidencing the Indebtedness and the
Sroperty will continue to secure the dmourt rapaid or recovered to the same extent as if that amount never had
been oriqinaily received by Lender, and Grarior shall be bound by any judgment, decree, order, settiemant or
compromise relating to the Indebtedness or to thie Mortgage.

DEFAULT. Each of the foliowing, at the option 0. Lerder, shall constitute an event of detault ("Event of Defaull™)
unger this Morigage:

Default on Indebledness. Faillure of Grantor to male any payment when due on the Indebtedness,

Defavit on Other Payments. Fallure of Grantor widini the time required by this Mongage (0 make any
gaﬂgnl for taxes or Insurance, or any other payment nucnssary 10 prevent fliing of or to effect discharge of
ny lien.

Compllance Defauit. Fallure of Granlor to comply with 21y other term, cbligation, covenant ar condition
contained in this Mortgage, the Note or in any of the 'Related Documents,

Defauit in Favor of Third Parties. Should Grantor defauit unce: any loan, extension of credit, sectirity
agreement, purchase or sales agreament, or any other agrerment, inaxvar of any other creditor or person that
may materially affect any of Grantor's property or Grantor's ability 10.1epay the Note or Grantor's abllity to
perform Grantor's cbligations under this Mortgage or any of the Kelated Cucuments,

False Statements. Any warranty, representation or statement made or furnisned to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Ralated Documents Is false or-mislieading in any material
respect, either now or at the time made or furnished.

Deteclive Collateralization. This MortPage or any of the Related Documents ceases to be in full force and
sffect {including faliure of any collateral documents to croate a valid and perfected serority Interest or lien) at
any time and for any reason,

Death or Insolvency. Tha death of Grantor or the dissalution or termination of Grantor's existence a8 a going
huginass, the insolvency ol Grantor, the appolntment of a recelver (or any part of Grantor's propenty, any
assignment for the benefit of creditors, any type of creditor workout, or the coramencemant of any procesding
under any bankruptcy or insalvency laws by or against Grantor,

Fareclosure, Forfeliure, etc. Commencement ol foreclosure or forfeiture praceedings, whether by judicia)
proceeding, seli-help, repossession or any other method, by any credilor of Granter or by any governmental
agency against any of the Property, However, this subsection shall not applr in the avent of a goad faith
dispute by Grantor as to the validity or reasonableness of the clalm which 1s the basis of the foreclosure or
foreteiture proceedin%. provided that Grantor gives Lender written nolice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms ol any other agreament betwean

Grantor a~d Lender that is not remedted within any grace period provided thereln, including without limitation

laargz,r agreement concerning any indebtedness or other obligation of Grantor to Lender, whether axisting now or
er.

Evenls Atfecting Guarantor. Anr of the preceding events accurs with respect 1o any Guarantor of any of the
Indebtedness of any Guarantor dles or bacomes incompetent, or revokes or dlaputes the valid.c}/ of, or liabillly
under, any Guaranty of the indebledness, Lender, at I8 option, mar. but shail nct be required to, permi the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lander, and, in doing 30, cure the Event of Dafauit,
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Adverse Change. A rmatarial adverse change occurs In Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is Impaired,

insecurity. Lender reasonably deems itself Insecure.

Right to Cure. !f such a failure Is curable and if Grantor has niot beon glven a notice of a breach of the same
provision of this Mort%age within the preceding twalve (12) months, it may be cured {and no Event of Default
will have occurred) If Grantor, after Lendar sends written notice demanding cute of such faliure: (a) cures the
fallura within fiteen (15) days; or (b) If the cure requires more than fifteen (15) days, Immediataly {nitlates
steps sutficlont to cure the fallure and thereafter conlinues and complatas all reasonable and necassary steps
sutlicient 1o produce cornpiiance as soon as reasonably praciical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault and at any time thereafter,
Lender, at its gption, may exerciso any one or more of the following rights and romadies, in addition to any cother
rights or remedies provided by law:

Accelerate Indebledneaa. Lender shall have the right at its option without netice to Grantor to declare the
?&‘,Eﬁ £c}lab:et ness immediately due and payabie, including any prepayment penalty which Grantor would be
0 pay:

UCC Remedler. Nith respact 10 ail or anr part of the Personal Proparty, Lender shall have aii the rights and
remedles of a secrred parly under the Uniform Commaercial Code,

Collect Rents. Lendec shall have the right, without notice to Grantor, to 1ake possession of the Proparty and
collect the Rents, lnulua.rgl amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against thie Indebledness, |n furtherance of this rIth, Lender may require any tenant or other
user of the Praperty to makae payments of rent or use fees diractly to Lender, I the Rents are collected by
Lender, then Granfor irrevocau:r designates Lender as Grantor's attorney-in-fact 10 andorse Instrumems
recelved In payment thereof 'n 2 pame of Granlor and to negotiate the same and coflect the proceeds.
Payments by tenants or othar users 2 Lander In responsa ta Lender's demand shall smlsfr the obligations for
which the payments are made, wheth2r or not any proper grounds for the demand axisted. Lender may
exercise Its rights under this subparagesph either in parson, by agent, or through a receiver.

Mortgagee in Popsesslon. Lender shaiiiiave the right to be placed as mortgagee i possassion or 10 have a
receiver appointed 10 take possession of &l i any part of the Property, with the power 1o protect and preserve
the Property, to aperate the Property precediyg lareclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cust of the recelvership, a%afnst the Indebtedness. The
montgages in possession or receiver may serte without bond it permilted by faw., Lender's right to the
appointment of a recelver shall exist whether «r nol the apparent value of the Property exceeds the
In eibtedness by a substantial amount. Employmeniry Lender shail not disquality a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a |udicial decrae ivreclosing Grantor's interast in ail or any part of
the Praperty.

Deficlency Judgment, |f permitted by applicable law, Lende/ may obtain a judgment for any deficiency
remaining in the Indebtedness due 1o Lander afler application ol ail 2inounts received from the exercise of the
rights provided in this section.

Other Remadies. Lender shalt have all other rights and remedies proviged in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantar haieby waives any and all right to
have the properly marshalled. In exercising its rights and ramedies, Lcnder sha'i'oe free to sell all or any part
of the Property together or separately, In one salé or by separate sales. Lende’ shiil be entitled to bid at any
publlc sale on all or any poriion aof the Property,

Notice of Sale. Lender shall give Grantor raasonable notice of the lime and place =1 sny public sale of the
Personal Property or of the time after which an?( private sale or other Intended disp.osition of the Parsonal
Propery is to be made. Reasonable natice shall mean notice given at ieast ten (10} deyx before the time of

; the sale or dispasition,

Wailver; Election of Remadies, A walver by anH party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party's rights stherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any cther
remedy, and an election 10 make expenditures or 1ake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not aflect Lender's right 1o declare a default and exercise its |
remedies under this Morigage. D

Attorneys' Fees; Expenses. }f Lender institutes any suit or action to enforce any of the terms of thlsq
Martgaqe, Lander shall be enitied to recover such sum as the court may adludge reasonable as atlorneys'
fees at trial and on any appeal. Whether or not any coun actlon is involved, all reasonable expenses incurred, 3
by Lender that in Lender's opinion are necessary al aga' lime for the protection of its Interest or thee . -
enforcement of iis riphts shall become a part of the indebtedness payable on demand and shall bear Interest’:’
from the dawe of expenditure until reﬁald at the rale provided for in the Note. Expenses covered by thisr.
ragraph Inciude, without limitation, howaver subject to any limits under applicablg law, Lender's attorneys’
ess and Lender's legal expenses whether or not there is a lawsuil, Iincluding attorneys' fees for bankrup{cy
proceadings (ncluding efforts 10 modily or vacate any automatic stay of injunct on} appeals and any
anticipated post-judgment collection services, the cost o saarchin? records, obtaining title reports (Including
foreciogure reports), surveyors' reports, and appraisal fees, and tile insurance, to the extent permitted by

applicable law. Grantor also will pay any court costs, In addition to all other sums provided by law.
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NQOTICES TO GRANTOR AND OTHER PARTICS. Any notice under this Mortgage, Including without limitation an
notice of dofault and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective whan actually delivered, or when deposited with a natlonally racognized overnight courier, or, if
malled, shail be deamed effactive when deposited In the Uniled Stales mall first cluss, certifled or registarad mall,
postage prepaid, directed ta the addresses shown naar the beginning of this Morigage. Any party ma)r change its
address for notices under this Mortpage by giving formal wrilten notice to the athar partigs, specifying tha the
urpose of the notlce is 10 change the party's address, Afl copies of naticas of foreclesure from the holder of any
tan which has priority over this Mortpage shall be sent to Lender's address, a8 shown noar the beginning of 1his
Mortgage. For notice purposes, Granlor agrues to keap Lender informed at ali times of Grantor's current address,

MISCELLANEOQUS PROVISIONS. The following miscallansous provisions are a part of this Morigage:

Ameandraents, This Mortgage, together with any Related Documents, congiitutes the antire undarstanding and
agraement of the parties as to the malters set forth in thia Morigage. No alteration of or amoendment 10 thiy

ortgage shall be effective unless glvan in wriling and signed Ly tho party o parties sought 10 bo charged or
bound by the alteration or amendment,

Annual Raporie. I the Property is used for purposes other than Grantor's residence, Grawtor ghall furnish 1o

Lender, upor vequest, a certified statemant of net operating ncome recelvea from the Property durin

Grantor's pravioul fiscal year In such form and detall as Londar shall roquire, "Nt aperating income” sha

trnheaFr;rgilec;laah reraipts from the Property less all cash oxpenditures made (n connection with the oparation ol
8 Property.

Applicable Law. Thiz Morigage haa been deliverad to Lender and sccepled by Londer in the State of
iitincls, This Mortgage rrsll be governed by and conatrued in accordance with the laws of the State of
filinnis,

Caption Headings Caption niexaings in this Morlgage are for convenionce purposes only and are not o bo
usad 10 intarpret or define the prov'ainns of this Mortgage.

Merger. Thare shail be no merger 2! *ha intorest or ostute croated by this Morlgane with any othear interest or
estate in the Property at any time haic by or for tho boneflt of Londer In any cupacity, withou? the written

consant of Lender,

Severmbility. If 8 court of competent Juiisdiction linds any provislon of this Mortgage to be Invalid or
unenforceable as lo any person or circumsizned, such finding shall not ronder that provision Invalid or
unenforceable as 10 any other persons of clreumstancos, If feasible, any such ofionding provigion shall be
deemed to be modilied 1o be within the limite of an'orceakiiity or validity, howevar, if the oltending provision
cannot be 8o modified, It shall be stricken and ali uthiar provisions of this Mortgage In all other respects ahall
remain valid and enforceable.

Succeszors and Assigna. Subjcct to the limitations statca in this Morii ago on trangier of Grantor's interest
this Mortgage ahall be binding upon and inure to the bene/-of the pariles, their succassors and assigns. it
ownarship of the Property becomes vasted in & person oiner than Grantor, Lendar, without netice to Grantar
may deal with Grantor's successors with reference to this Mur'gage and the Indeblednass by way o
Io&b%e;r%nca or aextenslon withou! roleasing Gramor from the obicatiang of this Mortgage or liability under the
ndebtedness,

Time Is of the Easence. Time I8 of the essenca in the parformance uf tais Mortgago,

Waiver of Homeslend Exemgiion. Grantor hereby roloases and waives all rIPhta and bencfits of the
homestead exemption iaws of tha State of Ilincle as to all Indebtedness sacured by this Martgage.

Walvera and Consents. Lender shall not be deemed to have walved an{ righ's udor this Mortgage (or under
the Related Documems? uniass such waiver 1s In writing and signed b¥ onde;. Mo -delay or omission on the
part of Lender in exerc sln% any right shall operate as a walver a! such right or 8~y other right. A walver by
any party of a Frovislon of this Mo ﬁagu shall not constitute a waiver of or prejudice thie party's right otherwlae
to demand stric! compliance with that provision or any othar pravialon, No prier walvar by Lender, nor any
course of dealing between Lender and Grantor, shall constilute a walver of any of Lenuer's rights or any of
Grantor's obligations as to any future transactlons. Whenaver consent by Lender Is required In this Mortgage,
the granting of such consent [V Lender in any Insiance shall not constitite coninuing conaent t¢ subsequant
instances whera such congent [3 required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X . A = - - . - |
ders Kennﬁ'M
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INDIVIDUAL ACKNOWLEDGMENT

.

1 .
STATEOF NSOl sy }
)88

COUNTY OF 0:%6_ )

On this day before me, the undersigned Notary Public, personally appeared Michas! J. Kennedy, 10 me known t0
be the individual described In and who executed the Mortgage, and acknowledged that he or she signed the

Mortgage as his o7 her free and voluntary act and deed, for the uses and purposes therain mentioned.
7).
Glven under my hand and official seal this / "% 4 day ol _ ,«{fl}_’.c(. Wb A 119 & b

/ /{ ’
By A,_Bi-é—tbhn,&_..J __39 (o & e pt LE S Reslding at __ 7. a4/t g0, /

Notary Public in and for the State of L&(&@uﬂ./’

AL ‘ gy,
DEBORAl O'CO%L
NOTARY PUBLIC, STATE OF LI
My camlsion Explres 09!171%5 -

o TT1 N

/ -t
My commiasion expires 71797,

—
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