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Loan Number:

Mortgage 11045336

The mortgagor Is

THIS MORTOGACTE ("Seeurity Instrumient”) s glven on __ December 19, 1996
LAWRENCE E. 24177 SINGLE NEVER MARRIED

Q) . ("Borrower™,

‘This Sceurity Instrumentis given o _The Birst Nattonal Bank of Chicago ,
which ig o __Natonnl Bank. _ _ orgmnized nnd existing wnder the fnws of Jhe United States of Americq :
whose nddresy s Gie Birar Natlonal Plozn, Chicugo ey Mlinafs U670 ("Lender), Borrower owey
Lender the principal sum of - Filtera < housand and Na/100
Doflars (U.S. $ _15,000.00 YN debt is evidenced by Borrower's note dated the same date ay this
Security instrument ("Nole”), which prevides for monthly paymenmts, wilh the full dedt, ifnot pala eartler, due and
payable an __)2/17/0% . Whie-Seeurity nstrument secares o Lender: (0) the repryment of the debt
evitlenced by the Naote, with interest, and allemnewals, extensions and modificatlons; (b) the payment of nli other
sums, with interest, advanced  under parsgraph 7 fe protect e securily of this Seeurity Instrument; and () the
performarce  of Borrower's covenants  and agree nems  under this Svenrdty Instrument and the Note.  For this
purpose, Barrower docs hereby mortgage, gram nnd (colvey ta Lender e following deseribed  propenty loctied in |
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which b the address of 1728 N DAMEN AVE APT 113 CHICAGO, 11 606475556
{"Property Address"): DAAREAEE

TOGETHER WITH all the improvaments now or hereafter erected on the propenty, and all easements,  righs,
appurtenances,  rents, royalues, mineral, ofl and pas ripins and profits, water rights and stock and all fixtures now or
hereafter a part of ihe property, Allreplacements  and additions shall also be covered by ihis Security Lustrument.
All of the foregaing is referred 1o in this Security Insirunent s the "Propeny”.

BORROWER COVENANTS that Borrower is fawfuily seised of the estate hereby conveyed and has the right 1o
morigage, gramt mxl convey the Property and thit the Propenty is unencumbered, except for encumbrances  of
record, Borrower warrants and willdefend generally the vitde 1o the Propenty against all claims and demands,
subject to any encizibrances of record. There is o prios morigage {rom Borrower to CDK MORTGAGE INC.

dated 0331095 _und recorded with the TOOK ___ County Recorder aof

Deeds on _04/04/95” s document number 95213872 . {*Prior Mortgage™):

THIS SECURITY INSTRUMPN Teombines  uniforny covenasts {or national use and nov-uniform covenamls  with
limited varintions by jurisdiction So conatilute a security insirument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Princlpal and Interest,-Prepayment and Late Charges,  Borrower shall promptly pay when
due the prineipal of and interest on the debt evidonced by the Note and any prepayment and Iae charges due
under the Nole,

2. Application of Payments, Unless applicable Jaw piovides otherwise, all payment received by Lender under
paragraph 1 shall be applied; (irst, 10 accrued interesi: second, 1o past due insurance; third, fo current billed
insurance; fourth to past due principal; fifth,to current bitled reincipal; sixth, o charges; seventh, 1o principal due:
und last, to acerued but unbilled insurance.

3. Charges; Liens, Borrewer shall pay all taxes, assessments,  sharges, fines and impositions atributable to
the Property which may attain pricrity aver this Security Instrumeni, /and leasehold payments or ground rents, if
nny. Borrower shall pay (hem on time disectly o the persen owed paypieny,  Upon Lender's request, Borrower
shail promptly furnish o Lender all notices of amounts 1o be paid under this raragraph and shall promptly furnish
10 Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security nstrument except for the Priar
Morigage unless Borrower: (a) agrees in writing to the payment of the obligation sceurzd by the lien in a manner
acceptuble 1o Lender; (b) contests in good {aith tbe lien by, or defends against enforcement  of the lien in, legal
proceedings  which in the Lender’s opinion operate to prevent the enforcement of the Hen o forfeiture of any part of
the Property; or (c) secures from the holder of the lien an agreement * satisfactory 10 Lender suberdinating the lien o
this Security Instrument. If Lender determines that any part of the Propenty is subjeci 1o a lichwhich may autain
priority over this Security Insirument except for the Prior Morigage, Lender may give Borrower a natce, identifying
the Jien, Borrower shall satisfy the lien ar teke one ar more of the actions set forth above with 10 days-of the giving
of notice,

4. Hazard Insurance. Borrower shail keep the improvemems now existing or nereafier erected on the
Property insured against Joss by fire, huzards included withinihe term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for e perinds that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably  withheld. If Barrower fails 1o maintain
coverage described above, Lender may, at Lender's option, obtain coverage 1o protect Lender’s rights in the
Property in accordance will: paragraph 6.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall prompily
ive (o Lender all receipts of paid premivms and renewal novices. Inthe evem of loss, Borrawer shall give prompi
notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economieally (casibie and Lender's sceurity is not
lessened. If the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied o the sums secured by this Security Instrument, whether or not (hen due, with
any excess paid to Borrower, 1F Borrower abandons the Propeny, or does ot answer within 30 days n notice from
Lender that the insurance carrier has offered to seftle a claim, then Lender may collect the insurance proceeds,

Lender may use the proceeds o repair or restore the Property or 1o pay sums sccured by this Seeurity Instrument,
whether or not then due, The 30-day peried will begin when the notice is given,

Urless Lender and Borrower otherwise agree In writing, any application of proceeds  to principal shall not
extend or postponic the due date of the monthly payments referred to in parngraph 1 or change the amount of the
payments. I under paragraph 20 the Property is acquired by Lender, Borrower's right 1o any insurance  policies
and proceeds _resulting from damage 1o the Property prios (o the acquisition shal) pass to Lender 1o the extemt of
the sums sccured oy this Security [nstrument immediately prior 1o the avquisition,

5. Preservecion and Maintenance of Property; Borrower’s Application; Lenschodds,  Borrower shall not
destroy, damage _cr-substantinlly change e Property, allow the Propeny {o deferiorale or commil waste,
Borrower shall be indefadt ifany forfeiture action or procecding, whether civitor criming), is begun that in Lender's
goad faith judgment coui zesult In (orfeiture of the property or otherwise materlally impair the lep created by this
Securlty Instrument or Lerdel’s security interest. Borrowee may cure such & default and reinstate, s provided in
paragraph 16, by causing ~me petion or proceeding  to be dismissed  whib a ruling that, in Lender's good falth
stermination, preciudes ({orfoitter'olthe Borrower's interest inthe Property or other material impatrment of the Hen
created by this Security Instrument or-tender's sceurity interest. Borrower shall also be in defauht 1 Borrower,
during the loon application process, ‘wave materinlly fabse or innccurate Informatton or stalements 1o Lender (or

faited to provide Lender with any material indrmation in conneetion  with the loans evidenced by the Agreement, If

this Security Instrament is on teaschold, Borraveer shad) comply with the provisions of the lease, and {f Borrower
acquires tee title to the Property, the leaschold and fee tide shall not merge unless Lender agrees to the merger in
writing,

6. Protection of Lender's Rights in the Propertys !l Borrower Tails 1o perform the covenints  and agrecmems
coptained in his Sccurity Tnstrument, or thewe i9 a legal praceeding  that way signiticantly affect Lender's rights in
the Property (such as proceeding in bankruptey, probmte, far condemnation  of 1o enforee laws or reguladons), then
Lender may do and pay for whatever is necessary  to protect ke _value of the Property and Lender's vights In the
Property. Lender's actions may include puying any sums secared by o den which has priovity over this Seeurlty
Instrument, appearing in court, puying reasenuble  auorneys' fees ad sntering on the Property 1o mike repairs,
Although Lender may take action under this paragraph 6, Lender does not Yose 1o do so,

Any amounts  disbursed by Lender under this paragraph 6 shall becoric additional debt of Borrower secured
by this Security Instrument.  Unless Borrower and Lewder agree 1o other wyms” of payment, these wmounts  shall
bear imterest from the date of disbursement  at the Note rate nnd shall be payubie, with Interest, upon notice from
Lender to Borrower requesting payment,

7. Inspection,  Lender or its agent may minke reasonable entries upor and inspeetiond ol the Propenty,  Lender
shall give Borrower notice at the thme of or prior to m inspeetion specifying reasonable couse farilie Ingpection,

8, Condemination,  The procecds  of any award or claim for damwges,  direct or conscouestinl,  n conneetion
with apy condemnation or other taking of tuy part of the Property, or for conveyance  In len af condemnation,  are
hereby assigried and shall be paid o Lender,

Inthe event of a lotad taking of the Property, the proceeds  shall be wpplied 1o the sums secured by this Security
Instrument, whather ar not then due, with any excess pafd w Borrower, I the event of o partal (aking of the
Property, unless Borrower and Lender otherwlse agree in writing, the sums secured by (his Securhty  Instrument
shall be reduced by the amount of 1he proceeds  muhiphed by the following fraction: () the ol wmount of the
sums secured  immedintely  before the taking, divided by (by the air market value of the Property Immediately
before the taking. Any badance shall be paid to Borrower,

Ifthe Property is abandoned by Borrower, or if,after notiee Dy Lender o Buorrower that the condemnor  offers
to make an award or settde o clalm for damages,  Borrower falls to respord 1o Lender within 30 days after the date
the notice s ghven, Lender {s awthorized to collect and apply \be procoeds, at its aption, elther to restoration or
repalr of the Property ar to the sums sceured by this Seeurlty Instetement, whelher or net then <iue,

Unless Lender and Bovrower otherwise agree In writing, any application of proceeds o principal shall not
extend or postpatic the due date of the monsthly paymets referred 1o in paragraph 1 or chinge  the amount of such
payments,
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9. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificaticn of amortization of the sums secured by this Security Instrumem granted by Lender 10 any successer  in
interest of Borrower shall not operpte 10 refease the liability of the original Borrower ar Borrower's successors in
interest, Lender shall not be reguired to commence proceedings against any successor  in interest or refuse fo
extend time for peyment or otherwise medify amorization of the sums sccured by this Security Instruinent by
reason of any demarnd made by the original Borrower or Borrower's successors in interest, Any forbearance by
Lender in exercising any right or remedy shall not be a waivar of or preclude the exercise of any right or remedy.

10. Successors  and Assipns  Bound; Joint and Several Liability; Co-signers.  The covenanis  and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Rorrower,
subject to the provisions of paragraph 16, Borrower's covenanis and sgreements shail be joint and several, Any
Borrower who co-signs this Security Instrument but does not execuie the Nole: (a) is co-signing this Security
instrument only 'o-morigage, grant and canvey that Borrower's imerest in the propeity under the terms of this
Sccurity Instrutoeni, (b} is not personally obligated 1o pay the sums secured by rhis Security Instrument; and (c)
agress that Lender oud, any other Borrower inay agree to extend, modify, forbear or make any accommodations
with regard 1o the terms o ihis Securiry Instrument or the Note without hat Borrawer's cansent,

11. Loan Charges. -it:ic loan secured by this Securfty Instrument is subject to a law which sels maximum loan
charges, and hat law is finally interpreied so that the interest or other loan charges collected or to be collected in
connection  with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary (o reduce the charae 1o the perminted Jimit;and (b) any sums already collected from Borrower
which exceeded  permitied limits wilihe rltunded to Borrower. Lender may choose ta make this refund by reducing
the principal owed under the Note or by paking a direct payment 1o Borrower, Ifa refund reduces principal, the
reduction will be trented as a partial prepayment without any prepayment charge under the Note.

12, Legistation Aflfecting Lender's Rightt, I(enactment or expiraiion of applicable laws has the cffect of
rendering any pravisien of the Nele ar this Secuiity Yastrument unenforceable according to its terms. Lender, a its
option, may requirc immediate payment in full of all sums.secured by this Security Instrument and may isvoke any
remedies permitted by paragraph 20, If Lender exercisas this option, Lender shall take the sieps specified in the
secand paragraph of paragraph 16,

13, Notices, Any notice to Borrower provided for in this Sécwrity Instrumen shall be given by delivering itor by
maiting it by first class mail unless applicable law requires wse ot anaier method.  The notice shall be directed ta
the Property Address or any other address  Borrower designates  bydc.ice to Lender. Any notice to Lender shall be
given by first ctass mail 10 Lender's address staied herein or anywther 2ddress Lender designates by notice 1o
Borrower,  Any notice provided for in this Security Instrument shall be deimed 1o have been given 10 Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security lastrument shall be goversed o federal law and the law of the
jurisdiction in which whe Property is located. Inthe event that any provision er claws? cf this Security Instrument or
the Note conflicts with applicable 1nw, such conflict shall not affect other provisions ai this Security Instrument or
the Note which cau be given effect withowt the conflicting provision, To this end the provisions of this Security
Instrument and the Note are declared to be severable,

{5, Borrower’s Copy, Borrower shall be given one conformed copy of the Note “and -of this Security
instrument,

16, Transler of the Property aor u Benefivial Inferest in Borrower, Ifall or any pant of the Fropeny or any
interest in it is sold ar transferred {or ifn beneficial interest in Borrawer is sold or transferred and Bosrower is nal »
natural person) withowt Lender's prior written consent,  Lender may, al its optian, reguire immediate payment in fuli
of all swms secured by this Seeurity Instrument.  However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Insinuent.

I Lender exercises this uption, Lender shall give Borrower netice of accelaration.  The notice shall provide a
period of not less than 30 days from ihe dite the potice is delivered or mailed within which Borrower must pay al}
sums secured by this Security Instrumeni,  [1fBorrower fails 1o pay these sums prior (o the expiration of this pericd,
Lender may invoke amy vewedies permitted by this Secuwrity Instrument withowt fusther notice or demand on
Borrower.
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17. Borrawer's Right to Reinstate. [fBorrower meets cectain conditions, Borrower shail have the right to have
enforcement  of this Security Instruntent discontinued at any time prior to the carlier ofi () 5 days (or such ofher
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contalned in this Security Instrument; or (b) entry of a judpgment enforcing this Sceurity Instrument, Thosc
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument nnd
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in cnforcing this Security instrument, including, but not limited ta, reasenable  attornpeys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrumem,
Lender's rights inthe Property and Barrower's obligation to pay the sums secured by this Security Instrument shall
cortinue unchanged. Upen reinstatement by Borrower, this Security Insirument and the obligations securcd hereby
shall remain Tully effective as is no acceleration had occurred,  However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16,

18, Hazardous. Substances,  Borrower shall not cause or permit the presence, use, disposal, storage, or reiease
of any Hazardous Substances on or inthe Property, Borrower shall not do, nor aflow anyone ¢lse o do anything
affecting the Prope:ty) that is in violation ol any Environmental Law, The preceding two semiences  shall not apply to
the prescnce, use of sorage on the Property of small quantities of Hazirdous Substances that are penerally
recognized 1o be appropritie to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulaiorvoagency or private party involving the Propecty and any Hazardous Substance or
Environmental Law of which Bortewar has actual knowledge. I Borrower learns, or is notified by any governmental
or regulatory authority, that any rewwoval or other remedintion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptiy tahe ull necessary  remedial actions  in accordance  with Environmental  Law.
As used in this paragraph 18, "Hazardovs Substances”  are those substances  defined s toxic or hazardous
substances by Environmental Law and the ‘Gllowing substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides  and “porhicides,  volatile solvemts, mlerials  containing  asbestos  or
formaldehyde, and radioactive materints, As ustd in-his paragraph 18, "Enviranmenta) Law" means  federal faws
and laws of the jurisdiction where the Property is lecated that refate to healtiy, spfety or environmental protection.

19, No Defavits. The Borrower shall not be in defiedt of mny provision of the Prior Mortgage or any other
morigage sccured by the Property. :

20, Accelerstion; Remedics.  Lender shall give notive 1o Borrower prior o acceleration  following Borrower's
breach of any covenant or agreement in this Security Instrumeni «2at not prior 10 acecleration  under paragraphs 12
and 16 unless applicable law provides atherwise). The notice shall specidy: () the default; (b) the action reguired to
care the default; () a date, not less than 30 days from the date the notice s given to Borrower, by which the defoult
must be cured; and () that faiture to cure the defaull on or before theldew specified In the notice may result in
acceleration  of the sums secured by this Security Instrament, foreclosure by iudicint proceeding ~and; sale of the
Property. ‘The notice shall further inform Borrower of the right 10 reinstate after asesteration ! imd] {fie right to assent
in the foreclasure procecding the non-existence of & defunlt or any other defense” of Rorrower ttgraceelération  nnd
foreclosure, [fthe default is not cured on or before the date specified in the notice, Lendir at s opilon may tequire
immediate  payment in full of all sums secured by this Sccuriiy Ingtrument without recper demand  and may
foreclose this Security Instrument by judicia} proceeding.  Lender shall be entitled 1o collect nit expenses” incurred in
pursuing the remedies provided in this paragraph 20, including, but not fimited to, reasonatiz Cattorneys’ fees and
costs of title evidence,

21, Lender In Possossion,  Upon aceeleration under paragraph 20 or abundonment  of the Property and at any
time prior to the expiration of any period of redemprion following judiclal sale, Leader (in person, by agent or by
judicially appointed receiver) shall be emitled to enter upon, take possession  of and manage: the Prup'rty md to
collect the rents of the Property including those pasi due.  Any remls golleetpd by Lender or lhc. receiver shall be
applied first 10 payment of the costs of management  of the Pro-u.rty and collestion of réuls, ‘ineluding, but not
limited to, receiver's fees, preminms on rteceiver’s bonds and wmumnhlu mtorpeys'  fees, and ‘then to the sums
secured by this Sccurity [nstrument, : are )

22, Refease.  Upon payment of all sums seeured by this Suulily lnslrunu.m. Luutu shatl rc!cznc this Security
Instrument without chiarge o Borrower, Horrower shall pay any recordation costs,

23, Wailver of Homestend,  Bovrower waives all eight of homestend  exempiion in the Property.

24, Rlders to this Security Fnstriment. Jfone or more riders are exeewted by Borrower and recorded  together
with thi» Security Instrumeni, the covenunts and agreements  of each such rider shatt be incorporated 1o mul shali
amend and supplement  the covenants  and agreements  of this Sceurlty Instrument us ifthe rider () were & part of
this Sccurity Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees fo the ferms and covenants comained in this Security
lnslru/y and in any rider(s) executed by Borrower and recorded with the Secusity Instrument.

W/E_/g”/'{,

X

LAWRENCE BALTZ -Baoitawer

~Borrower

Space Below This Line For Acknowlegmem)

e
oo pebpafed By: _STEPHEN KLAPPROTH

. .
NaWayz! 'd2at of Chicagn
’l ‘onl %Qg”mﬁo‘w Mara Soie 0203, Chicapo, (L 60670
Ju
STATEOF ILLINOIS, __~ A2 oo'e. County <<:

i, Aaﬂ, amog A g me’ 2 Notary Public in and for said county and stite, do hereby

certify that LAWRENCE E BALYZ, SINGLE N NEVEB_ MARRIED

personally known to me o be the same persangs) whose name(s) is (are) subscribad to the foregoing instrument,
appeared  before me this day in person, and icknowledged that M%_ug%signcd and
delivered the said instrumen? as A free sl voluntary act, (or the uses and purposes therein sef Torth,

Given under my hand and official seal, this __ VA ayof Decarmber, 1996

My Commission expires: &} | 33/08 /‘m T Ac éﬂw

Notary Public

OFFICIAL © ..
MARIANNF

NOTARY PUBL
MY COMMIT

OFFICIAL SEAL
MARIANNE T MCCANN

NDTARY PUBLIC, STATE OF ILLINDIZ
MY COMMISSION EX™MAES:08/23/88

(M\NWM\A
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Pormanent Roal Estate 'ndox Number: 14.31-324-054-1037 & 1064 (14-31:398-999-1037 & 1064)

Legal Description: Parcal 1: (wal 113 in Willow Squara Condominiutm formnarly known ns Bullding Numbor 4 Gondominlum o8
delineated on a survey of the faltovang Jescribed real estate: The E 10142 ool of the N 115.93 and thal part of the E 10027 feet
lying S of the N 115,93 feet of the foia#ing described property; Lols 10 lo 48, beth inclusive, and all of vacaled alleys, all taken as
a Tract, sl In Black 2 In Bradwoll's Addition o Chicago In tha N 1/2 of tha § 1/2 of the SW 1/4 of Seatlon 31, Townsilp 40 North,
Range 14 Easl of the Third Principal Meridiai in Cook Counly, llineis, which survey is attached to the Decliration of
Condeminlum recorded as Document No. 04022744, togothar with an undividod parcentage interest in the common eloments,
Parcel P-1A; Unit PU-21 in Willow Square Conduririum lermerly known as Bullding Number 1 Condominlum as delincaled on a
survey of the following described property: The £ 174.% faat of tha W212.31 fest of tho S 19.0 fael of the M 149,82 fect and the E
91 feet of the W 132,31 feet of the § 19 feet of the N 1132:82 feel of Lols 10 to 48, Lolh Inclusive and ull of vacated public alleys #l
taken as a Trac!, all in Block 2 In Bradweil's Addition to Chicage Inthe N 1/2 of the S 1/2 of the SW 1/4 of Seclion 31, Township 40
Norh, Range 14 East of the Third Principal Mendian, in Caok County, Ninois, which survay is attached to the Declaration o
Condominium recorded as Document No. 04022444, togather with an undivided percontage Interast in the common elemons.,

Fa)
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THIS CONDOMINIUM RIDER is made this o 190 oy ol Degewber (996, and is incorparated into and shalk by
decmied 10 amend  and supplement  that certabn Maorlgage  {the “Security Instrumemt®) duted of even dale lierewdil, glven by the
undersigned  (the "Mortgagor) to secure Mortgagor’s abligations under that eertwin Foulty Credit Line Agreement, dated  of oven date

herewish, hetween Mortgagor and  —The Fust Ni Laf Chicigo.

(the "Lender”yand cavering the property deseribed in the Security Instrament and located al

1728 N DAMEN AVE APT 113 CHICAGO, [ 606475550 (e "]h’npm*[y“)_
The Property ineludes a unit in, together with an wndivided intorest in the canmmnn elements of, & cendominium projeet known as ——
WILLOW SQUARE CONDOMINIUM {the *Condominivm Projeet™).

I the owners assuciation  or other entity which acts for the Condomimum Project (o “Asseciatlon”) holds (tlo 1o property for the benefit
or use of its members or sharehoklers, the Progerty also ivcludes Mortgagor's interest in the Assoclation, 1n the naes, proceeds o
benefits of Morigagor's interest,

CONROMINIUMCOVERANTS. B addition 1o the covenamts and agreements  miade inthe Seenslty Instroment, Morgagor amd Lemder
further covenand amd agree as fmllows:

A, Assessments,  Mortgagor shai! promplly pay. when due, alt assessotenis imposed by the Associntion pursuant o the provisions of
the Declarution, by-laws, code of regwations and any oher equivalent documens (e "Constiment Locuments™s of the Condominium
Project,

B. Hozoed Insurnoge, So lony as the Associzion taintains, with a generally accepied insurance carrier, o “master®, “Dlanket”, or simitor
stch policy on the Comdominivmn  Project, Which policy provides fnsuronee covernge against fire, lnzards icluded within the ierm
"extended coverage”, and such  other hazards ns Teader nmy fequire, and in such amounts and for such periods ax Lemler may require,
the Mortgagor's obligation under the Security  Instramsnt) o madntain hazasd nsurance coverage on the Propeny is deemed  sadisfied.
Mortgagor shall give Lender prompi poties of any lapse insch-azand insurance coverage,

In the event of o distribution of hazard insurance proceeds i e of cestorstion o repalr following a toss o the Property, whether (o
]

the unit or W common  clemenis, any such proceeds  payable “w Morgagor are bhereby assigned  and simll be pukd to Lemder for
application to the sums secursd by e Seearity  Instrument, witly e excess, Hany, paid o Mortjagor.

C. Leador's_Prior Consgnt,  Mortgagor shall not, except ader notice 1o Losder and with Lewder’s prior written consent, partition or
subdivide the Property or consent lo;

(i} the shandonment  or terminatian of the Condomsinivm  Project, except Tor abmmlonfes - or termination proviled by law in the case of
substantinl destruction by fire ar other casualty or in the case of @ taking by condenmation or evanent domain,

(i) any materiat amendment o the Constituent Documents, inchwding, but not limited 10, awy amendment which would change  the
percentiage interests of the unit owners in the Condominium Project; or

(i) the effectuation of any decision by the Association to terntinate  prolessional  management  and sy selt-nugement  of the
Condominiun Project,

D. Ensements, Mortgagor alse herehy grams to the Lender, its successors  and - assigns, as rights and casenients appurtenant o the
Proporty, the rights i sasements for the benefit of suid Propenty set forth uy the Constitient Documents.

The Security Instrument is subject o all riglts, casements, covenants, comditions,  restrictions and reservations contained  in the
Constituert Documents the same as though the provisions of the Constituent Documents were recited and stipulated wt dength herein,

E. Remedies, 1 Mortgagor breaches  Mortgagor's covenants and agreements — hercunder, including the eovenanl 1o pay when due
condominium nssessments, then Lender oay invoke any rentedies provided under the Security astrument,

IN WITNESS WHEREOE, Morgagor has exccuied this Condominivm  Rider,

.-o';/ “W.
X ‘;./:-A,M"L/ E 7 ‘/"}

CONDOSTD. D



