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MORTGAGE

TS MORTGAGE is mad thi. 13TH divy of DECEMBER , 1996 , between the Morigagor,

JULIC D. RAMIREZ AND CAKRM:AMN-I. RAMIREZ

(herein "Borrower™), and the Mortgagee,
UNICOR FUNDING, INC.
, 4 corporation organized and

existing under ihe laws of CALIFORNIA , whose address is

211 EAST LAKE STREET #4, ADDISON, IL 66101
(herein "Lender"),
WHEREAS, Borrower is indebted to Lender in the principa) swin of U.S. § 40,887.00 , which
indebtedness is evidenced by Borrower's note dided  DECEMBER (12, 1996 and extenstons and renewals
thereof (herein “Note™), providing for monthly stallments of principal mnd interest, with the balanee of indebtedness, if not
sooner paid, due and payable on DECEMBER 18, 2016 )
TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Mate, with interest thereon; the payment of ail
other sums, with interest thereon, advanced in dccordance Berewith 1o pretect the security of this Mortgage, and the
performance of the covenams and agreemients of Borrower fierein contined, Borrovwer Goes herehy mortgage, grant and convey

to Lender the following described property located in the Coumty of  ¢ooK ,

State of Hinois:

LOT 20 IN BLOCK 1 IN MIDLAND DEVELOBMENT COMPANY'S NORTHLAKE VILIAGE,

BEING A SUBDIVISION IN THE NCRTH 1/2 OF THE NORTHWEST 1/4 OF SBECTION 3,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN

COOK COUNTY, ILLINOIS.
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Parcel ID #: 15 -05 -~ 105~ 033

which has the address of 46 SQUTH GAIL AVENUE ' NORTHLAKE
15treet) [Cityi

Winols 60164 {2t Code} (herein "Property Address™);
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+ TOGETHER with al} the improvements now or hereafter erected on the property, il all easements, rights, appurtenances
and rents all of which shall be deemed 1o be and remain o part of the property covered by this Montgage; and all of the
foregoing, together with said property (ur the leasehold estate i this Mongage is on a leasehold) are hereinafter referred to is
the "Property.”

Borrower covemants that Borrower is lawfully seised of the estate hereby conveyed amd has the right to morigage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants thiaae
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Inierest. Borrower shall promptly pay when due the principal and interest indebledness
evidenced by the Note and late charges as provided in the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or a wrinen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 4 sum
(herein "Funds™) equs! o one-twellth of the yearly tixes and assessments (including condominium and planned unit
develoonmicat assessments, if any) which may aain priority over this Morigage and ground rents on the Property, if any, plus
one-twelfth of yearly preasinm instalimenss for hazard insurance, plus one-twelfih of yearly premium instaliments for mortgage
insurance, if any, all as icasombly estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereol, Barrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments w the-holder of a prior mortgage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lengr-the Fuads shal) be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency-{ncluding Lender if Lender is such an institution). Lender shall apply the Funds 1o
pay said tixes, assessments, insurance peeiniums and ground rents, Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and Compiling said assessments and bifls, unless Lender pays Borrower interest on
the Punds and applicable law permits Lender o make such a charge. Borrower and Lender may ngree in writing at the time of
execution of this Mortgage that interest on the Fends shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender-shall not be required 10 pay Borrower any interest or earnings on the
Funds, Lender shall give to Borrower, without charge, ah anmual accounting of the Funds showing eredits and debits to the
Funds and the purpose for which each debit 10 the Funds was madz, The Funds are pledged as additional security for the sums
secured by this Mortgage,

If the amount of the Futds held by Lender, together with the Tutare monthly instaliments of Funds payable prior 10 the due
dates OF laxes, assessmients, insurance premiums and ground rents, shill exceed the amount required to pay said taxes,
assessments, insupance premiums and ground rents as they fall due, such excess shall be, at Borrower's oplion, either promptly
repaid to Borrower or credited o Borrower on monthly installments of Fuuas. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as ey fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payrients as Lender sy require,

Upon payient in full of atl sums secured by this Mortgage, Lender shall prompiiy réivad to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acqu red by Lender. Lender shall apply,
1o later than imesediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3, Application of Payments. Unless applicable tasw provides otherwise, all payments received by Lender under the Noie
and paragraphs 1 and 2 hereof shal! be applied by Lender first in payment of amounts puyible to Lender by Borrower under
picagraph 2 hereof, then to interest payable on the Note, and then to the principal of (he Note. _

4, Prior Movigages nnd Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any morigage, Ueed of trust or other security agreemient with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due, Borrower shall pay or cause (© be paid all taxes, assessments and other charges, fines
and impositions atiributble to the Propesty which may artain a priority over this Morigage, and leaseliold payments or ground
rents, if any.

5. Huzard Insurance. Borrower shafl keep the improvements now existing or hereafter erected on the Property insured
aguinst loss by fire, hazards included within the term "extended coverage,” and such otber hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurarce carrier providing the insurance shall be choser by Borrower subject o approval by Lender; provided, that
such approval shull not be unreasomably withhield. Al insurance policies and renewals thereof shall be ina fom acceptable to
Lender and shall include o standard mortgage clause in favor of and in a form acceptable to Lender, Lender shall have the right
o hold the policies and renewals thereot, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Morrgage.
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« I the event of Joss, Borrower shall give prompt notice (o the insurance carter and Lender, Lender may make proof of loss
if not made promptly by Borrower.

It the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days. from the daie notice is
mailed by Lender w Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
hy this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condomintums; Planued Unit Developments. Borrower
shall keep the Property in good repair and shal) not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constitsent documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any asiion or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender’s option, “upew sictice w0 Borrower, may make such appearances, disburse such sums, inctuding reasonable attorneys’
fees, and take such actiopay is necessary to protect Lender's interest. |F Lender required mortgage insurance as a condition of
making the loan secired by s Morigage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requireméns-{pcsuch insurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebteduess of Borrowes secured by this Moregage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notiee fram Lender to Borrower requesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender to incur any expzie or take any action hersunder,

8. Inspection. Lender may make or cause te be made reasonable entries upon and inspections of the Propeny, provided
that Lender shall give Borrower notice prior to ary such inspection specifying reasonable canse therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
cendemnation or other taking of the Property, or part thereof| or tor conveyance in leu of condemnation, are hereby assigned
and shal) be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage,

18. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by Lende: to any successor in interest of Borrower shall not
operate to release, it any manner, the liability of the original Borrower and gorrower’s successors in interest. Lender shall not
he required to commence proceedings against such successor or refuse o eltend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand miade 'ty the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy dicrsunder, or otherwise afforded by
applicable faw, shall not be & waiver of or preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanls and agreemenmts herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall ke fuint and several. Any
Borrower who co-signs this Mortgage, but does not exceute the Note, {a) is co-signing this Mortgage eily to morgage, grant
and convey that Borrewer’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personatly liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree t5 extend, modify,
forbear, or make any other accommodations with regard (o the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as (o that Borrower’s interest in the Property,

12, Notice. Except for any notice required under applicable law w be given in another manner, {a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
al the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice 10 Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given 1o Borrower or Lender when given in the nisnner designated herein,

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the

jurisdiction in which the Property is locaied, The foregoing sentence sholl not limit the applicability of federal law to this

Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not aftect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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-1 this end the provisions of his Mortgage and the Note are declared to be severable. As used herein, "costs,
3 “attorneys fees™ include afl sums o the extent not prohibired by applicable law or limited herein,

/] 14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

-] execution or after recordation hereof, ‘

15, Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home rebabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, ut Lender’s option, may require
Borrower 10 execule and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower iy have aguinst parties who supply tabor, materials or services in connection with improvements made to the
Property.

16. Transter of the Properly or a Beneficial Interest in Borrower., If ail or any part of the Property or any interest in it
is sold or transterred (or if o benefivial imerest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its optien, require immediate payment in full of all sums secured by this
tiiortgage, However, this option shall not be exercised by Lender if exercise is prohibited by federat taw as of the date of this
Mortguge,

1f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not.
tess than 30 days from iz date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage, If Borrower fwhs o pay these sumis prior to the expiration of this period, Lender nuy invoke sny remedies permitted
by this Mortgage without furthznnoticy or demind on Borrower,

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies, Fxcopt as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgaze, Including the covenants 10 pay when due any sums sccured by this Mortgage,
Lender prior to accelerntion shall give notice (o Borrower as provided in paragraph 12 bercof specifying: (1) the breach;
{2) the action required to cure such breack, (C) a dnte, not Jess than 10 days from the date the notice Is matled to
Borrower, by which such breach must be cured; 2ad (d) that faidure to cure such breach on or before the date specified in
the notice may result in accelerntion of the sums ssensed by this Mortgage, foreclosure by judicinl proceeding, and sale of
the Properiy. The notice shall further Inform Borrores of the right to reinstate ufter accelerntion and the right to ascert
in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure, If the breach Is not cured on or before the date specified in the notice, Lender, al Lender’s option, may
dectare all of the sums secured by this Morigoge to be immeadiztely due and payable without Further demand and may
foreclose this Mortgage by judicin proceeding. Lender shall Ve satitled to coliect in such proceeding all expenses ol
foreclosure, including, but nol limited to, rensonable attorneys’ f2es avd costs of documentary evidence, abstracts and
title reports,

18, Borrower’s Right to Reinstate. Notwithstanding Lender's acceicratiop-of the sums secured by this Moregage due o
Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender 1o enforce this Mortgage
discontinued at any time prior to entry of a judgment enforeing this Mortgage 2 £ Borrower pays Lender all sums which
would be then due under this Montgage and the Note had no avceleration occurred; (b) Buimewer cures all breaches of any other
covenants or agreements of Borrower contatned in this Mongage: (¢) Borrower pays all reqsonsble expenses incurred by Lender
in enforcing the covenants wnd agreestents of Borrower conined in this Mortgage, and in eaforeing Lender's remedies as
provided in paragraph 17 hereof, including, hut not limited i, reasonable attorneys’ fees; und (d) Botrower takes such action as
Lender may reasonably require to assure that the lien of this Morigage, Lender's interest in e roperty and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment aad-cvre by Bosrower, this
Mortgage and the obligations secured hereby shall rensain in full force and effect as if no acceleration had cleyrred.

19, Assigniment of Rents; Appointment of Receiver, As additional security hereunder, Borrower Leeby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration nder paragraph 17 hereef or abandonment
of the Property, have the right 10 collect and retain such rents as they becone due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shald be entitled to have a receiver
appointed by a court fo enter upon, take possession of and munage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first w payment of the costs of management of the Property
and collection of reats, including, but not limited to, receiver's fees, premivms on receiver's bomds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage, The receiver shall be liable w sccount only for those rents actunlly
received.

20. Release. Upon payment of all sums secured by this Mongage, Lender shall refease this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any,

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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o REQUEST FOR NOTICE OF PEFAULT

AND FORECLOSURE UNDER SUPERIOR
! MORTGAGES OR DEEDS OF TRUST
e L
i, Borrower amd Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which bas
. priority over this Morigage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage. of any default
3 under the superior encumbrance and of any sade or other foreclosure action.
gl IN WITNESS WHEREOF, Borrower has executed this Mortgage,
I

M@‘m (Seal)
) -Borrower

{Seal)
T . vz

-Borrawer

Lo aemmans 2 ;Z @pr7.ere, (Seal)

Borrower

(Seal)
Borower

{Sign Originai Only)

STATE OF ILLINOIS, County ss:

|, EleppEra fuloary .
* a Notary Public in and for said county and state do herehv Centify that

j_éuéo D Kirmieez Ao (f'/%,ﬂ?éyj’: ,1/9191/47//(61

, personeiy knowa to me to be the same person(s) whose name(s)
subscribed to the toregoing instrument, appeared hefore me this day in persos, and acknowledged that

signed and delivered the said instrument as y tree and vohurary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this /2 4 dayof Sevgmdec o ( W,;,
7 ()
Mv Commission Expires:  €3—¢ 5—3 9 2K <

loty wic
Moiary Pu )hc//

"Wv

MUKDAD, Notary Public
Cook Co., I#:)r?oyis

Gomm, Expires 3-15-99
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