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Prepared by:
KAREM L. PANKONIN
MCA MORTGAGE CORPORATION
23098 NORTHWESTERN HWY, STE 280
SOUTHFIELD, MI 48074

Lcan Mo: 11683011313 —

State of Ulinols FHA Case No,

MORTGAGE 131-8527574-703

THIS MORTGAGE ("Sccurity tnsirument”) is givenon January 6th, 1997 . The Mortgagor is
ISRAEL SOLANO, A Single Person [ever Martled

(“Borrower"), This Security Instrument is given o MCA MORTGAGE CORPORATION

which is organized and existing under the lawsof  the State/of Michigan , and whose
addressis 23999 NORTHWESTERN HWY, STE 260
SOUTHFIELD, MI 48075 {“Lender"). Borrower owes Lender the principal sum of
ONE HUNORED SEVENTEEN THOUSAND EIGHT HUNDRED FIF Y/ AND 00/100
Sollars (US. § 117,850.00 ).
This debt is evidenced by Borrower’s rote dated the same date as this Security Iustrument ("Note"), which provides for monthly
payments, with the full debi, if not paid carlier, due and payable on February < ‘0ist, 2027 . This Security

Instrument secures 10 Lender: () the repayment of the debt evidenced by the Note, wilh inercst, and all renewals, exiensions and
modifications; {b) the payment of all other sums, with interest, advanced under paragraph 6 1) pintect the security of this Sccurity
Instrument; and (¢) the performance of Borrower's covenants and agreements under this Secvn'y Instrument and the Note. For
this purpose, Borrower docs hercby morigage, grant and convey o Lender the following drscred property located in
¢00K County, Illinois:

LOT 11 IN PAUL VIEZEN'S SUBDIVISION OF EAST 140.77 FEET QF
BLOCKS © AND 7 IN REED'S SUBDIVISION OF WEST 1/2 OF SOUTHEAST
1/4 QF SECTION 27, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

PRAIRIE TITLE

? G- 323 CHICAGO

OAK PARK, IL. 60302

16-27-417-034

which has the nddress of 2830 SOUTH KILDARE AVENUE, CHICAGD [Street, Ciy), .
lilinois f 60623 {Zip Code)("Property Address"),
nwa: £ o2 . FHA INnols Mortgage - 5/95

-4R{IL) j9505)

YMP MORTGAGE FORMS - [00)52)-729!
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E‘. TOGRTHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurienances,

. rents, royalties, mineral, oif and gas rights and profits, waer rights and stock and all fixiures now or hereafier a part of the
E propcny All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred 1o in
: fl this Security Instrument as the **Property.”’

7 BORROWER COVENANTS that Bormowes is lawdully seised of the esiaie hercby conveyed and has the right 1o mortgage,
% grant and convey the Property and that the Property is unencumbered, except for creumbrances of record. Barrower warrants and
; ; will defend generally the title 1o the Property against all claims and demands, subject 0 any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay wher due the principal of, and interest an, the

debi evidenced by the Note and late charges duc under the Note.

2. Monthly Payment of Taxes, Insurance and Other Chorges, Bomrower shall include in each momhbly payment,
together with the pripzipa) and inserest as sct forth in the Notz and any lale charges, a sum for (a) 1axes and special assessments
levied or to be leviea anninst the Property, (b) leaschold payments or ground reais on the Property, and (c) premiums for
insurance required under zaunagraph 4, In any year in which the Lender must pay a monigage insurance premiurn to the Secrelary
of Housing and Urban Deverapiment ("Secretary™), or in any year in which such premivm would have been required if Lender stil)
heid the Sccurity Instrument, eact monthly payment shall also include either: (i) a sum for the annual morigage insurance
premium 1o be paid by Lender to v Secretary, or (i) a monthly charge instead of 2 mortgage insurance premium if this Security
Instrument is held by the Sccretary, in a reasonable amount to be deiermined by the Secretary, Except for the monthly charge by
the Sceretary, these items are called "Escrovs fiems” and the sums paid to Lender are called "Escrow Funds,”

Lender may, at any time, collect and hoid zunounis for Escrow licms in on aggregate amount not (o exceed the maximum
amount thai may be required for Borrower's escrow rccount under the Real Estaie Seitlement Procedures Act of 1974, 12 US.C,
Section 2601 er seg. and implementing regulations, 24 CFR Part 3500, as they may be amended from time 1o lime ("RESPA"),
except that the cushion or reserve permitted by RESPA fur unanticipated disbursements or disbursements before the Borrower's
payments are available in the account may aol be based on amourts. due for the mortgage insurance premium,

I the amounts held by Lender for Escrow ltems exceed the arnornis permitied 1o be held by RESPA, Lender shall deal with
the excess funds as required by RESPA. If the amounts of funds held ov-Lender at any time are not sufficient to pay the Escrow
Items when duc, Lender may notify the Borrower and sequire Borrowe: 1o make up the shortage or deficiency as permitted by
RESPA,

The Escrow Funds arc pledged as additional security for all sums sccured by (his Security Instrumenl. If Borrower tenders to
Lender the full payment of all such sums, Borrower's account shall be credited with > balance remaining for all installment
items (a), (b), and () and any morigage insurance premium installment that Lender wips urd become obligated to pay o the
Secretary, and Lender shall promptly refund any excess [unds to Borrower, Immediately prior o 4 foreclosure sale of the Property
or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for items (a),

(b), and (c).
3. Application of Payments, All payments under paragraphs | and 2 shal} be applied by Lender as toliovs:

First, 1o the morigage insurance premium to be paid by Lender to the Secretary or 1o the monthly charg’ vy the Secretary
instcad of the monthly mortgage insurance premium;,

Sccond, 10 any taxcs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, 10 interest due under the Note;

Fourth, to amertization of the principal of the Notz;

Filth, to late charges due under the Note,

Ininls: Z_“ . _,_
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erecied, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for (e periods that Lender requires. Borzower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance pelicies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable to, Lender,

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of 1o Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebiedness under the Note and this Sceurity Instrument, [irst 1o any-
detinquent amaunts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not cxiend or postpone the due date of the monthly
payments which arc roferred to in paragraph 2, or change the amount of such payments, Any cxcess insurance proceeds over an
amauni required tc'puy oll outstanding indebiedness under the Note and this Sccurity Instrument shall be paid to the entity legally
cntilied thereto.

In the event of forscisarie of this Security Instrument or other transter of title to the Property that extinguishes the
indebiedness, all right, tille and inteiczt of Borrower in and to insurance policies in force shall pass 10 the purchaser.

5. Qccupancy, Preservation, viaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and usc the Troperty as Borrower's principal residence within sixty days after the execution of
this Sceurity Instrument and shall conlinue 10 oceupy, the Propenty as Borrower's principal residence for at least cne year after the
date of occupancy, unless the Sccretary deteimines this requirement will cause undue hardship for Borrower, or unless
exienualing circumstances exist which are beyond dorrower’s control, Borrower shall noiify Lender of any extenvating
circumstances, Borrower shall not commit waste or destrey Alamage or substntially change the Property or allow the Property 1o
deleriorate, reasonable wear and tear excepted, Lender may (nsperst the Property if the Property is vacant or abandoned or the loan
is in defaull. Lender may (ake reasonable action (o protect and prescrve such vacant or abandoned Property, Borrower shnll also
be in default if Borrower, during the loan application process, geve materiatly false or inaccurale information or slatements 10
Lender (or failed to provide Lender with any material tnformation) in connection with the Joan evidenced by the Note, including,
but rot limited to, repeesentations concerning Borrower's occupancy o the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provision: ¢. the lease. If Borrower acquires fee title 1o the
Property, the teasehold and fee title shali not be merged unless Lender agrees i the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property . dcaower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowe: shall pay these obligations on time
dircctly to the cntity which is owed the payment. If failure to pay would adversely affect Leraer's interest in the Property, upon
Lender’s regucst Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails 1o perfori any other covenants
and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly sliest Lender's rights in
the Property {such as a proceeding in bankrupley, for condemnation or to enforce laws or regulations), then Leader may do and
pay whalever is necessary to protect the value of the Property and Lender's rights in the Property, including piiyznent of taxcs,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionaf debi of Borrower and be sccured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with any
condemnation o other taking of any part of the Property, or for conveyance in place of condemnalion, are hercby assigned and
shall be paid to Lender to the extent of the (ull amount of the indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall appiy such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
fiest 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shail not extend or postpone the due date of the monthly payments, which are referred 1o in
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paragraph 2, or change the amount of such payments. Any ¢xcess proceeds over an amount mquired 10 pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secrelary,

9, Grounds for Aceeleration of Debt,

() Default. Lender may, cxcept as limiled by regulations issued by the Scerelary in the case of payment defaults,
require immediate payment in full of all sums secured by this Sccurity Instrument if;
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or '
(i) Borrower defaults by failing, for a period of thirty davs, to perform any other obligations contained in this
Security Instrument,

{b) Sale Yithurt Credit Approval. Lender shali, if permitted by applicable law and with the prior approval of the
Sccretary, requirs inmedipte payment in fuil of all sums secured by this Security Instrument if:
(i) All or pant of 2 Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) The Property is pat cccupied by the purchaser or graniee as his or her principal residence, or the purchaser or
grantee does so occupy th: Property but his or her credit has not begn approved in accordance with the requiremenis
of the Secretary,

(¢) No Waiver, If circumstances occur i would permit Lender (o require immediate payment in full, but Lender does
not require such payments, Lender does not vaaive its rights with respect 10 subsequent cvents,

{d) Regulations of HUD Secretary. [n many crzumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defazlts to rcquire immediate payment in [ull and foreclose if not paid, This Sceurity
Instrument doss not authorize acceleration or foreclosure if not permitted by regulations of the Seeretary,

(e) Mortgage Not Insured. Borrower agrees tha should this Serurity Instrument and the Note secured thereby not be
eligible for insurance under the Nationa! Housing Act within 66 dzys{rom the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate paymer: in full of all sums secured by this Security
Instrument. A writien statement of any authorized agent of the Secretsmy Uated subsequent o 66 days from the date
hereof, declining to insure this Security Instniment and the Note securea theszoy, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be exercized by Lender when the unavaitability of
insurance is solely duc to Lender’s fnilure 1o remit a mortgage insurance premium o 2ic Scerclary.

10, Reinstatement, Borrower has a right 1o be reinstated if Lender has required immed'ate payment in full because of
Borrower's failure to pay an amount due under the Noie or this Sccurity Instrument, This right 1pplics even afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a Jump sum aii 0%i0%nis required 1o bring
Borrower's account current including, to the extent they are abligations of Borrower under this Sceurity irsimiment, foreclosure
costs and reasonable and customary allomeys’ fecs and capenses properly associated with the forecloswe proceeding. Upon
rcinstatement by Borrower, this Securily Instrument and ihe obligations that it secures shall remain in effect os ¥ ‘Lender had not
required immedinte payment in {ull. However, Lender is not required 1o permit reinstatement ift (i) Lender has accepled
reinstatement after the commencement af [oreclosure proceedings within two years immedintely preceding the commencement of
a currcnt forcclosurs proceeding, (i) reinstatemont will praclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien crented by this Security Instrument.

I1. Borrower Not Relensed; Forhearance By Lender Not a Walver.  Exicnsion of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender o any successor in interest of Borrower shall
not opurate 1o release the liability of the original Borrower or Borrower’s successor in interest. Lender shail not be required to
commence procecdings against any successor in interest or refuse to exiend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the exercise of any

sight or remedy, — S
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12, Successors and Assipns Bound; Joint and Several Lmbllity, Co-Signers. The covenanis and agreements of this

,: Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 9.b, Borrower's covenants and agrecments shall be joint and scveral. Any Borrower who co-signs this Security

" Instrument but docs not exccutc the Note: () is co-signing this Security Instument only 10 morgage, grant and convey that

Borrower's interest in the Property under the terms of this Security Instrumenl; (b) is nou personally obligated o pay the sums

% secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices.  Any notice lo Borrower provided for in this Scourity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propeny Address or
any other address Borrower designates by nolice o Lender. Any notice to Lender shall be given by first class mail 1o Lender's
sddress staled herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph,

§4, Governing t.ov.; Severability, This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which ﬂse Peoperty is located, In the cvent thal any provision or clause of this Security Instmmcnt or the Note
conflicts with applicable iow. .mch conflict shall not affcet other DIDVISIOHS of this Security Instrument or the Note which can be
given effect without the cuniticnp provision. To this end the provisions of this Security Instrument and the Naie are declared 1o
be severable,

15. Borrower’s Copy. Borrower shail he given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncorginonally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendei’s agents 1o colleet the rents and revenues and hereby directs each enant of ihe
Property to pay the rents 10 Lender or Lender's agenie, However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Rozenwer shall colieet and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower, This assignrient of rents constitutes an absolute assignment and not an assignment
for additional security only.

IT Lender gives notice of breach to Borrower: () all rents receiver! by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sccurcd by the Security 'nstrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and {c) each tenant of the Property stal! pay all rents due and unpaid 1w Lender or Lender’s
agent or Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and il not petform any act that would prevent
Lender from exercising its rigiis under this paragraph 16,

Lender shail not be required (o cnéer upon, take control of or maintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breuch, Any application of rents
shall not cure or waive any default or invalidawe any other right or remedy of Lender. This assignraend 2¢ rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, Ef Lender requires immediste payment in fuld under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and cosis of title evidence,

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homesiead cxemption in the Property.

Inftfata: / S
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20, Riders to this Security Instrument. 1 onc or more riders are exccuted by Borrower and recorded logether with this
Security Instrument, the covenants of cach such rider shall be incorporated into ard shall amend and supplement the covenanls
and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument,

(Check applicable box(es))
[—] Condominiuin Rider [ ] Graduated Payment Ridzr [ Other [specify]
] Planned Unii Development Rider (] Growing Equity Rider

BY SIGNING BELOW, Borrowe: sccepts and agrees to the wrms contained in this Security Insirument and in any rider(s)
executed by Borrower and recorded with ir.
Witnesses:

25202/ SOAn el (Seal)
ISRAEL SOLAKRO -Borrower

(Seal)

-Borrower

(Seal) (Seal)

-Borrower -Berrower

STATE OEJLLINOIS, CO00K County ss:

L{MK‘Q’LS "3 , & Notary Public in and for said ovnty and state do hereby certify that
ISHAEL SOLANO, A Single Pe Never Married

, personally known to me 1o be the sarie porson(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as his Irec and voluntary act, for the uses and purposes iherein set forth,
Given under my hand and official scal, this G day of P St ! L1496

My Commission Expircs: \"‘QJ‘J*‘GJLL_E L A

Notary Public

‘; "OFHCIAL SEAL" S
{  EDUARDO LARA {
{Notary Public, State of llinois  §
§ MyComnus'amExplres §.23.67 \

o A Al kT et

Record And Aeturn Ta:
MCA MORTGAGE CORP.
P.O. BOX 5012
SOUTHFIELD, M 4B08S
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