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If box is checked, this mortgage secures Future advances.

THIS MORTGAGL is made<his . 1274 dayof  DECEMBER 19 gg , between the Mortgagor,
JACK R WASHINGTON AND LARONZA J WASHINGTON, HIS WIFE

\erein "Borrower”), and Mortgagee HOUSZHILO FINANCE CORPORATION 111 ,
a corporation organized and existing under the laws of  DEL AWARE whose address (s

1780 S HARLEM AVE, SPORTMART PLAZ/, (NORTH RIVERSI, IL BOB4B
therein "Lender™).

The following paragraph preceded by a checked box is apricable,

[_1 WHEREAS, Borrower is indebted to Lender in the'pripzipal sum of $ -
evidenced by Borrower's Loan Agreement dated and any extensions or renewals thereof
{including those pursuant to any Renegotisble Rate Agreement] {aer<iz "Note”), providing for monthly installments of
principal and interest, including any adjustments to the amount of pay nents or the contract rate if that rate is variable,

with the balance of the indebtedness, if not sooner paid, due and payavie on :

WHEREAS, Borrower is indebted to Lender in the principal sum of ¢ 28 000.00 » or 80 much thereof
as may be advanced pursvant-to Borrower’s Revolving Loan Agreement dale? ~ DECEMBER 12, 1008 and
extensions and renewals therecf (herein "Note”), providing for monthly installments and interest at the rate and under
the terms specified in the Note, including any adjustments in the interest rate if that rateiv variable, and providing for a
credit limit stated in the principal sum above and an initial advance of $25 000,00 ;

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Nots, ‘With interest thereon,
including any increases if the contract rate is variabie; {2) future advances under any Revolving Lasp Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect ihe socurity of this
Mortgage; and (d) the performance of the covenants and agresments of Borrower herein contained; Borrower does
hereby mortgage, grant and convey to Lender and Lender's successors and assigns the following described property
located in the County of COoK State of lllinois;

CONTINUED ON ATTACHED EXHIBIT A

which has the addressof z35 32ND AVE, ' - "BELLWNOD
(Street) {City)

lllinois o104 {herein "Property Address”);

{Zip Code) “
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TOGETHER with ali the improvements now or hercafter erected on the property, and all essements, rights,
appurtenances and rents, all of which shail be deemed to be and remsin a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
bereinafter referred 10 as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant snd convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that gorrower warrants and " will defend generally the titie to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

I. Payment of Principal and Interest. This mortgage secures all payments of principal and interest and other
amounts as provided in the Note. The contrsct rate of interest and payment amounts may be subject to change as
provided in the note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly oayments of principal and interest:are” payable under the Note, unti! the Note is paid in full, 2 sum
{herein "Funds") equal to one-twelfth of the yearly taxes ‘&'ﬂdm%isénts {including condominium and planned unit
development assesviients, if any) which may sttain priority over this Mortgege and ground rents on the Property, if
any, plus onetwelfih of yearly premium instsliments for hazard insurence, plus opetwelfth of yearly premium
instaliments for mortpage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessmenis a0l bills and reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lenide: io the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder 15 un institutional lender.

If Borrower pays Funds to L. nder, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by & Federal or state agency {including Lender il Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so °
holding and applying the Funds, analyzin;, said account or verifying and compiling ssid sssessments and bills, unless
Lender pays Ig)rrowcr interest on the Funde »2d applicable law permits Lender to make such 2 charge. Borrower and
Lender may agree in writing at the time ol sverution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agreement is made Cr zpoiicable law requires such interest to be paid, Lender shell not be
required to pay Borrower any interest or earnings on the Funds. Lender shsll give 1o Borrower, without charge, an
annual accounting of the Funds showing credits and de’xts to the Funds and the purpose for which each debit to the
Punds was made. The Funds are pledged 85 additional security for the sums secured by this Mort%gc.

If the amount of the Funds held by Lender, together with e future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and geovind rents, shall exceed the amount required to pay said
taves, assessments, insurance premiums and ground rents as they fuil due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on menthly installments of Funds. If the amount of the
Punds held by Lender shall not be sufficient to pay taxes, assessmenis, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender 2ny amount necessary to make urs the deficiency in one or more payments as
Lender may require, :

Upon payment in full of all sums secured by this Mortgage, Lender shali premptly refund to Borrower any funds
held by Lender. If under paragraph 17 hereof the Property 15 sold or the Proputtv is otherwise ascquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mirigage.

3. Application of Payments. All payments received by Lender under the Note ana Jaarr;,.vphs 1 and 2 hereof shall
be applied by Lender first in payment of amounts payable to Lender by Borrower under parzgraph 2 hereof, then to
interest, and then to the principal. '

4. Prior Mortgages and of Trust; Charges; Liens. Borrower shall perform all of Burrower's obligations
under any mortgage, deed of trust or other security agreement with & lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to e paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. l-f::v.ard Insurance. Borrower shall keep the improvements now existing or heresfier erected on the Property
insured agsinst loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender
may require.

'Ihrﬂnsurmoe carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unrezsonably withheld. All insurance policies and renewals thercof shall be in
a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

12-21-54 Maxigoge iL 1L001232

1l

RIBINAL




UNOFFICIAL COPY

In the event of loss, Borrower shall give prompt notice to the insurance catrier and Lender, Lender may make proof of
loss if not made promptly by Berrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized io collect and apply the insurance proceeds at Lender's eption either to restoration or repair of the
Property or to the sums secured by this Mortage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in & condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covensnts creating or governing the condominium or planned unit development, the by-laws and
regulations of the condonyinium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Moxtgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lepder:: option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys™ fees, and take such sction as is necessary to protect Lender's interest,

Any amounts distursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indzotrdness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such axcunts shall be paysble upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragrioh 7 shall require Lender to incur any expense or take any action hereunder. _

8. Inspection. Lender may tzke or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Londer’s interest in the Property. _

§.-Condemmnation, The proceeds of any sward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for canveyance in lieu of condemnation, are heraby
assigned and shall be paid to Lender, subject (o the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By icnder Not a Waiver. Extension of the time for psyment or
modificstion of amortization of the sums secured by this Mortgage granted by Lender to sny successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shalrenot be required to commence procecdings agsinst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums securec by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forhcarance by Lender in exercising any right or remedy
here:élder. or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11, Successors ard Assigns Bound; Joint and Several Liability; Zo-signers. The covenants and sgreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof, All covenants aiid agreements of Borrower shall be joint
and several. Any Borrower whd co'signs this Mortgage, but does not execute the Moz, {a) is'co'signing this Mortgage
only to mortgsge, grant and convey that Borrower’s interest in the Property tu Leuder under the:terms of this .
Mortgage, (b) is not personatly liable on the Note or under this Mortgage, and {c) agroes that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accomunodziions with regard to the
terms of this Mortgage or the Note without that Borrower's consent and without releasing tat Lorrower or modifying
this Mortgage as to that Borrower's interest in the Property. .

12. Notice. Except for any notice required under applicable law to be given in another marnie:, fa}.any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notics br certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by nitice to Lender
a5 provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender masy designate by notics to %orrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein, -

i3. Governing Law; Seversbility. The state and local laws applicable to this Mortgage shall be: the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of:Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declured to be severable. As used herein, ‘
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"costs,” "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein,

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note end of this Mortgege at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acreptable to Lender, an sssignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, matetials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrawer sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate 1o this Mortgage, (b) » trapsfer by devise, descent, or by
operation of law upon the desth of a joint tenant, (c} the grant of any leaschold interest of three years Or less not
containing an option to purchase, (d) the creation of a purchase money security interest for household appliances, {e) a
tronsfer to a refative muftin% from the death of & Borrower, () a transfer where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resulting from a decree of dissolution of marriage, legal
separstion agreenient, or from an incidental property settlement agreement, by which the spouse of the Borrower
becomes an ownerof the property, (h) a transfer into an inter vivos trust in which the Borrower 15 and remaing »
beneficiary and which Jdoes not reiate to a transfer of rights of occupancy in the property, or (i) any other transler or
disposition describea i cegulstions prescribed by the Federal Home Loan Benk Board, Borrower shafl cause to be
submitted informatior tenuired by Leoder to evaluate the transferee as if 2 new loan were being made to the transferes,
Borrower will continue to »e bligaied under the Note and this Mortgage uniess Lender releases Borrower in wriling.

If Lender does not agree to'sicn sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immedistely due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with parapraph 12 hereof, Such notice shall provide a period of not less than 30 days from
the date the notice is mailed or delivares ‘within which Borrower may pay the sums declared due. If Borrower fiils to
pay such surns prior to the expiration ‘of such period, Lender may, without further notice or demand b Borrower,
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower 7ad Lender further covenant and agree a5 follows:

17, Acceleration; Remedies. Except as providid. in paragraph 16 hereol, upon Borrower’s breach of any
covenant or agreement of Borrower in this Meitzage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to accelezation shail give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) tte aciion required to cure such breach: (3) a date, not less
than 10 days from the date the notice is mailed to borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specilied in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial procerding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceieration snd the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of 4cirower to acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare
all of the sums secured by this Mortgage to be immediately due aid peyable without further demsnd and
may foreciose this Mortgage by judicial proceeding, Lender shall be entid = 1o collect in such proceeding afl
expenses of foreclosure, including, but not limited to, reasonsble attorneys’ Iess and costs of documentary
evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sims by this Mortgage due to
Bortower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender sll sums
which would be then due under this Mortgage and the Note had no acceleration occurrea, (b, Zorrower cures all
breaches of any other covenants or agresments of Borrower contained in this Mortgage; (c; Sorrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and sgreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in pera raph 17 hereof, including, but o limited to,
reasonable attorneys’ fees; and (d) Borrower takes such action as Jender may reascnably require to assure that the lien
of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full F:rce and effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
absndonment of the Property, have the right to collect and retain such rents as they become due and payable,
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Upon acceleration under paragraph 7 hercof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court {0 enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable atiorneys’ fees, and then to the sums secured by this Mortgage. The receiver shal] be
liable to account only for those rents sctually received,

20. Release, Upon payment of all sume secured by this Mortgage, Lendes shall release this Mortgags without charge
to Borrovier, Borrower shall pay all costs of recordation, if any,

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
Tledlera) law.

IN WITNIESS WHEREOF, Borrower has eecuted this Morigage.
(et d L
/ ]:9 “Borrower

/ _
} ‘/
§z§gﬁziéé4~ ) ‘
rrower

@

STATE OF ILLINOIS, __OCOW, County ss:

N MWAQS__ ., a Notary Public in and for ssid county and statg, do hereby certify that
. DS g L yﬂ@éﬁéﬁ%mbﬁmj gl Mluuﬁbb_
personAlly known to me to be th&same person(s) winds name(s) subsoribed to the foregoing instrument,

sppeared before me this day jn person, and acknowledged thas= < he signe:l and delivered the said instrument as
- e

JHiein _Free voluntety act, for the uses and purposes therein set forth,
Given under my hand and official seal, this }J L. day ofm— ) I9%
My Commission cxpires: X [ m.\ _
A LI .
i) Notary Public
SE0 2500 40000000000 000 Thic s> t od by:
gm ' AL m. "i ueizument was prepared by
: LJYRONAC NS HOUSEHOLD FINANLCE £OPORATY
H mmmj 1780 SOUTH HARL el?#VENUE
:000000”.00.00'0.0.”0 SPORTPAART PLA,ZA

WERS‘W@J@S

(Space Below This Line Reserved For Lender and Recorder)

Return To:

Household Finance Corporation
5T7 Lamont Road

Elmhurst, IL 60126

37012589
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EXHIBIT A (PAGE 1)

BEGGINING AT A PGINT ON NORTH LINE OF SAID LOT 1,60.20 FEET
WEST OF THE NORTMEAST CORNER OF SA{D LOT 1; THENCE SOUTH BBO
.Q FEET TO A POINT WHICH 15 B2.80 FEET WEST OF THE EAST LINE
QF SAID LOT 6; THENCE SOUTHEASTHERLY TG THE NORTHEAST CORNER
AFORESAID LOT 6. ALSO THAT PART OF VACATED 32ND AVENUE, LYIN
G SOUTH OF A LINE PARALLEL WITH 263.,0 FEET SOUTH OF THE SOU
TH LINE OF GRANT AVENUE AND NORTH OF A LINE PARALLEL WiTH
§34.77 FEET SOUTH OF THE SOUTH LINE OF GRANT AVENUE. ALL
IN HENRY ULRICH'S ADDITION TO BELLWOOD, BEING A SUBDIVISION
OF THAT PART OF THE SOUTH 1/2/0F THE NORTHEAST 1/4 NORTH OF
ST UHARLES RD, AND WEST AND ADJOINING 20 ACRES SUBBIVIDED BY
J ATOR-GLOS, IN SECTION ©, TOWNSHIP 39 NORTH, RANGE 12, EA
ST OF TH: THIRD PRINCIPAL MERIDIAN, !N COOK COUNTY. ILLINDIS

P.1.N$§:15-(0210-004 VOL 159
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