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SPACE ABOVE THIS LINE FOR RECORDING DATA
COUNTY CODE: 016

MORTGAGE OFFICE NUMBER; 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-794040-6

THIS MORTGAGE ("Secur'ty Instrument”} is given on December 30, 1586
The mortgagor is

PATRICK BAKER, AN UNMARRI:D MAN AND

MUSHTAQ BAKER, AN UNMARRIED MAN

{"Borrower"}.
This Security Instrument is given to
GREAT WESTERN MORTGAGE CORPORATIGY, & DELAWARE CORPORATION

u«ggch is_organized and existing under the faws of i1 STATE OF DELAWARE . and whosé
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender”}). Borrower owes Lender the princips! sum of
ONE HUNDRED THIRTY TROQULSAKD AND 00100

Doltars (U.8. $130,000.00 ). This debt is evidenced by Lr.rower’'s nots dated the same date as this

Security Instrument {"Note"], which provides for monthly payrients,-with the full debt, if not paid sarlier, dua
and payable on  January 1, 2027 . This Security Instrument secuies to Lender: {a) the repeymeant of the
debt evidenced by the Note, wath interest, and all renewals extensiors and modifications of the Note: {b} the

payment of all other sums, with interest, advancaed under Paragraph 7 1 nrotect the security of this Security

instrurnent; and {c} the performance of Borrower's covenants and agreen.snf vnder this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and <onvey to Lender the following
described property located in COOK County, Winois:.

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE & PART

HEREQF KNOWN AS SCHEDULE 'A’,

PINSTAX ID:  10-30-125-131/10-30-125-138

which has the address of 7753 NORTH NORDICA L\ }QC\Q&@Q

NILES \5
lilinois 80714 '

{"Property Address™);

TOGETHER WITH all the improvements now or hereafter erefyed on the property, and all easemants,

$43.50

L. TEO005 TRAN 6477 B1/07/97 13110200
. 88181} SK #-P7F-0i3501

TOSEY0LS

appurtenances, and fixtures now or hereafter a part of the proparty. All replacements and additions shall also -

be coverad by this Security Instrument. All of the foregoing is referred to in this Security Instrument &5 ths
"Property.” ’

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed snd has the right. .
to mortgage, grent and convey the Property and that the Property is unensumbered, exc:apt for encumbrances .
of record. Borrower warrants and will defend generally the title to the Property against all cleims and demands

subject’to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nations! use and non-unifarm covenants
with timited variations by jurisdiction to constitute a uniform security instrument cavering real property.

ILLINOIS--Single Family--Fannie Mae/Eraddie Mac NIFORM INSTRUMENT Form 3014 8/80 [pege 7 of 6 pages)
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_ UNIFOHM COVENANTS BoerWar and Lender covenant end agree as foilaws.
B Payment of Princips and interest; Prepayment and Late Charges. Borrowsr shall pwmptiy pay when .
dug thehprii&cipal of and mterest on the delg aviunmd“fb‘f gthe Note and. any prepavmaent and lata chafges dua‘
un Brt &: OIB A * ’ N

2. Funds for Texes and !nsumnce. Su"ﬁject to apptecabie law or to o written. waiver by Lendsr, Borrowe
sha!i pay to: Lender on the dey monthly payments sre due under the Note, until tha Note is paid in full, a sum
{"Funds") for: {8} yeerly. taxas and assessments. which may attain priority over this Security Instrument as

. lien-on the Property; {b} yvearly. leasehold. pavmants or: ground rents. on the. Property, if any; (c] yearly hazard of

| propertv ingurance premiums; ‘{d) yearly flood instirance premiums, If any; (8} yeerly mortgage insuranc
premiums, if anyi and {{) any, sums -payable. by ‘Borrower to- Lender, in-accordance with:the provisiens o

‘. Pdragraph 8,.0n lisu of the payment of fmortgage | insurance premiums. Thesa items are calied: "Escrow ltems,

+ Lepder may; at: any timé; collect-and hold Funds.in‘an-amount not to exceed the maximum amount & lander for: 5t

. & federally reigted mortgage loan may require for Borrowsr's escrow sccount under the federal Real Estate .0

: Settlement Procedures Act of 7974 as amended from tima to time, 12 U.5.C. § 2601 a¢ seq. {* 'RESPA™), ... >

© unless another. law that applies to the Funds sets a lesser amount: If so, Lender may, at any time, collsct and R

- i hofd Funds in-an amount not to axcesd the lesser amount. Lender may estimate the amount of Funds due on' 7
" the'basis of curent data and reasonable esnmates of. sxpendnrures of future Escrow ltems or otherw:se tn‘-

'_accordanca wiih n,mhcabla faw, . L
- The Funds shutl 5 held in an, instatutlon whose deposnts are insured by & faderal agancy, mstrumentahty,i.
or antity, {including L n lar, if Lender is such an institutlon) or in any Federal Home Loan Bank. Lender shall

- apply the Funds to pey the Escrow: ltems Lendar may'not charge Borrower for holding and applying the. Funds,
~ annually analyzing the.sscrow accotint, or verifying. the Escrow Items, unless Lender pays Borrovver intereston ¢
- the Funds and. applicable taw permits Lender to meke such a- charge. Hawever, Lender may requim Barrowsr to. i
' . pay & one-time charge for an ;rdfpendent resl gstate tax reporling service used by Lendsr in connection with
" - this joan, unless-applicable iaw prov ’das otherwise, Unlass.an agreement is. made ot applicable. law requires -
. interest to be ‘pald, Lender shall nri e required. to -pay- Borrower any interast of aarnings on the Funds,
. :lﬂorrower and Lender may. agres in-wiiting,-however, that interest shail he paid on the Funds. Lender shall give
© . 1o Borrower, without charge, an annual accc.unting of the: Funds, shawing credits and debits to the Funds and
: - the purpose for which each debit to the Furas was mads; The Funds are pledged s additional secuntv for au
" sums secured. by. this Security Instrument. N
If the Funds held by Lender exceed the. ...munts parmmed to be held by spphcable law, Lender  shait
- account 1o Borrower for the. excess: Funds in actordance with the requirements of applicable law, if the .
- ‘arnountiot the Funds held by Lender.at any time is (ot vufficlent o pay ‘the Escrow Items when: due, Lender
C“may 80 notity Borrower In writing, and:in such case Briiower shall pay to Lender the amount necessary to;
- make up the deficiency. Borfower shall make up the de)...(p 10y in no more than twelve monthly payments ar
.,,Lender 3 sol8 discretion, :
oo Upon . payment.in full of ali. surns sacured by tms Securir / iastrument, - Lender shatl prompﬂy refund to .
Burrcwer any Funds heid by Lender. i, under:Paragraph 21, Leadar shall acquire or selt the Property, Lender;:
- prior to the acqu[smon or sale of the Propeny; shall apply. any Funds beld by Lender at the time of acqu;ssttan

" “pr.gels as. & credit against the.sums secured by this Security Instrumart, ‘

3 Appiication’ of Payments,. Unless" spplicable law provides otherwiss, all paymems recewed by Lender

© under Paragraphs 1.end 2 shall be applied:-first, to any prepayment chaites due under the Note; sscond, to.
£, amounts payeble under Paregraph 2; third, to intarast due, fourth, to pringioal dua. and last, to a'w lme
. charges due under the Nota, ‘ S
: . &% Cherges; Liens, Borrower shati pay all. taxes, assessments, charges, fines ynd- nmpcsmons attnbutable
“to the' Property which: may. sttaln priority over this' Security-Instrument, -and Jeasehild nayments: or gmund ‘
© rents, If any; Borrower shall pay these ablrgations in-the manner provided in Paragrap).. 2, ocif not paid in that
.. manner, Borrower shell pay them on time- directly to the person owed psyment. Boriowwer shall promptiy -
.urniah to Lender all notices of amounts to-be paid under this-paragraph. If Borrower makés these payments
d!rnctiy. Borrawer shall promptly furnish’ to Lender roceipts evidencing the payments. .

-Borrower -shail promptly discharge -any,_lien which . has: priority over this Secmzy Instr Jmem: untass
Borrower. fa) agrees In writing to the payment of the obligation secured by the ller:in & manner acceptab!e 10
‘Lender: {b) contests in, goad faith the lien by, or defends against enforcement of the fian in, legal proceedings

- which'in the:Lender's opinion operate to prevent the enforcement of tha llen; or (¢} securas from the holder of
the lien.an agresment satisfactary to- Lendar subordinatingithe. lien to this Secur:ty Instrument. If: Lender :
detsfmines that any part-of the Property is.subject to. & lign ‘which may attain priority over this .Security

_ ‘lnstrurnent Lender may give Borrower & nottce identifying tha lien. Borrower shall satisfy the fien or ta&e one
Qor mare.of the: actions set forth above within 10 days of the. gMng of notice. _ &

‘5. :Hozard. or Propeérty Insurance; Bosrower shall keep:the improvements now ex:stmg or hereafter erac:ed
“on the: Property-insured against. loss by fire, hazards included within the term “extended coverage” and any
othar hazards, Including: floods' or fioading, for, which. Lender requires irsurance. This insurance shalf be
maintained in_the amounts and for, the periods that Lendar irequires, ‘The insurance carrier prowdmg the

E;msurance shall:bs chosen’ by Borrower subjsct to Lender’'s approvai which shall not be unreascnably withheid,
. wAf Borrower fails to maintaln coverage tescribed. above, Lender ‘may, at Lendsr's option, obnam coverage to
) protact ‘Lender’s fights in tha Property in accordance with Paragraph-7. .
] AllInsurance poficies and renawals shall-be.acceptable o tender and shall mcluda ] standard mortgage
L clauaa* Lender shall heve the:right to hold ‘the poticies and renewals. If Lendsr requires, Borrower shall
: prompftly give to Lender all raceipts of paid pramiums and renewal notices. In the event of luss, Borrower shail -
: Form 3014 AIBO fpags 2 of § pages)




: UNOFFICIAL COPY

LEGAL DESCRIPTION ATTACHMENT

GREAT 'WESTERN &1

LOAN NUMBER; 1-7520%0-6 SCHEDULE "A"

PARCEL 1: THE SOUTH 21.33 FEE! OF THE NORTR 10483 FELT OF THE EAST 81 FFET OFLOT S
IN LAWRENCEWOOD GARDENS, A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 36,
TOWNSHIP 41 NORTH, RANGE 13, £/S7 47 TRE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, TELINOIS
PARCEL 2: AN UNDIVIDED 116 INTERRST IN T8 WEST 15 FEET OF SATO LOT %

PARCFL ). EASEMENTS APPURTENANT TO AND FOox THE BENZFIT OF PARCEL 1 AS SET
FORTH AND DEFINED IN THE DECLARATION OF EASEVANTS RECORDED AS nocu_m.w NO,

18957498 AND REGISTERED AS DOCUMENT NO. LR?2.:5938 AND PLAT OF SURDIVISION
RECORDED AS DOCUMENT NO. 19332329 AND FILED AS WOCUMENT NO. LR19%)307 FOR

INGRFSS AND EGRESS, ALL IN COOK COUNTY, ILL.INOIS.
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give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptty by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s sacurity is
not lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied te the sums secured by this Security instrument, whether or not then
due, with any excess paid 10 Borrower. f Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not.then due. The 30-day period will begin when the notice is given.

Unless Lender and Sorrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 ths Property.is acquired by Lender, Borrower's right to any
insurance polities and. procesds resulting from damage. to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immiediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowar shall occupy, establish, and use the Property as Borrower’s principal residence within

sixty days after tie execution of this Security Instrument and shall continue to occupy the Property as .

Borrower’s principul rssidence for at least one year after the date of occupancy, tinless Lender otherwise
agrees in writing, whie, Zansent shall not be unreasonably withheld, or unless extenuating circumstancas exist
which are beyond Borower's control, Borrower shall.not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture action
or proceeding, whether civil or Ziiminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise nia.erially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a fzfault and reinstats, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a i n5 that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or ‘othe:-material impairment of the lien created by this Security Instrument
or Lendar’s security intorest. Borrower st all also be in cefeult if Borrower,. during the loan application process,
gave materially false or inaccurate information or statements to Lender (or tailed to provide Lender with any

material information). in. connection with the ioan evidenced by the Note, including, but not limited. to, '

represantations concerning Borrower's occupaiicy of the Property as a principal residence, i this Security
Instrument is on a leasehold, Borrower shall comply with &ll the provisions of the lease. If Borrower acquires
fes title to the Property, the leasahold and the fee tit'e shall not merge unless Lender agrees to the merger in
writing. .

7. Protection of Lender's Rights in the Property.if"Borrower fails to perform the covenants and

agreements contained in this Security Instrument, or there is = legal proceeding that may significantly affect .

Lender's rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for'wastever is necessary to protect the value of
the Property and Lender's rights in the Property. Lender's actions may-include paying any sums secured by a

lien which has priority over this Secirity Instrument, appearing in couit, paving reasonable attorneys’ fees and '

entering on the Property to make repairs. Although Lender may take anvzn under this Paragraph 7, Lender
doas not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becom: additional debt of Borrower
secured by this Security Instrument. Unlass Borrower and. Lender agree to cther terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and slhal be payable, with interest,
upon notice from Lender to Borrower requesting paymsnt.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of meking the loan secured
by this Security Instrument, Borrower shall pay the premiums required -to maintain the rioTege insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceeses to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent o ihe maortgage
insurance previously in effect, at a cost substantially- equivalent to the cost to Borrower o1-the mortgage
insurance previously in effect, from an alternate 'mortgage insurer approved by Lender. |f substantially

equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal

to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve.in lieu of

mortgage insurance. Loss reserve payments may no longer be required, at ths cption of Lender, if mortgage.

insurance coverage {in the amount and for the period that Lendsr requires) provided by an insurer approved by

Lender again becomas available and. is obtained. Borrower shall pay the premiums reqqirad 1o maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in

accordance with any written agreement. between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upan and inspections of the Property. |
Lander shall give Borrower notice at the time of or prior to an inspection spacifying reasonable cause for the -

inspection,

CT0LE

0%

10. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in connection “

with any condemnation or other taking of any part of the Property, or far conveyanca in lieu of condemnation,
are hereby assigned and sheall be paid to Lender.

Form 3014 9/90 (page 3 of & pages)




"t In"the avent.of 8;total taking .of the. Property, the proceeds: shall be applied. to the sums. secured by this,
* Gecurltyiinstrument whether o not then due, with any excess paid to Borrawer. In: the event of 8 partial taking.
.. of the. Praperty In-which: the: fair inarket, value-of the Property: immediataly, before, the-taking, is: equal.to or
" greater; than the amount of the. sums sacured by.this Security: I'aj}atfurf_iérjt—i‘imm'QQI_thgly‘.baton_e};-th_e‘f;akin'g-;:_unle'a;-

\ s secured,by this Security Instrumant shall.be reduced

- Borrower :and-Lender otherwise agree in, writing, the:sums secured by. this Security instumeant siat -
" byithe smount of the proceeds muitipiied:by; tha following. fraction: (s} the total smount of the sums se
immadiately before the. taking; dlvided; by: (k).the fair, market'vaiue -of the: Property immediately before

. taking, "Any balance:shall be paid to Borrower. I the-event of a partial taking of the Proper in which:the
- 'market; value"of the Property’ immediateiy- bef re; the taking: is.less. than:the -amount: of the: sums 3|cure

."..atherwise grovides, the proceeds shall be applied'to the sums secured: by this ‘Sacurity: Instrument whether.or:
“Unottheisums are thendue, oo 0 s T A B
‘. "}If the Property Is abandoned by: Borrower, or. If, after. notice ‘by.Lender.ta-Borrower that the: condemno
offers to-make an award: or sattle’ s claim for ‘damages, Borrower. feils to;respond. to:Lender within: 30, da

1

", aftar the date the. notice'is given, Lender'is authorized to. collect and apply: the: proceeds,, at'its option; either

 immadiately-before the taking; unless:Borrower: and Lender otherwise agree in writing, or unless: applicable law;

" restoration or repeir of the Property or to the sums: secured:by ‘this:Security Instrument, whether or not then -
 .due, ¥ COAN oL e et L e A
. TUnless Lencar 21d- Borrower otherwise ‘agree-in.writing, any ‘application; of proceeds to principal shall:
*."extend; or. postpone the. due date of the monthi ;- payments referred: to: in Paragraphs 1-and. 2 or chang
~amount of such payrierts... . B e R I
7y Y1 Borrower Not Pelensed; Forbsarance. By Lender Not a Waiver.. Extensjon.of the time. for payment:or -
** madificetion "of. amortizat'cn of the sums: secured: by this: Security .Instrument- granted.by. Lander:to any
* - successor in.interast af Borcwer shall not operate-to relaase. the liability.of tha original-Borrower, or Borrowet's.

- SUCCOBEONS; ih‘-_inte'r'ést';-;l.’"njgier‘\e._ljAll-~no;1be‘;”r"equj’_r‘ed;-toﬁ-;qpmm‘en‘pej}:prjoc‘a_a"ding_s}faggirj’,«s_t-' aiy successor in.interest
" orirefuss:to extend: time for, F'i_i’_-nmqnt’:oﬁ.&btﬁpr_\'_wi's,g--,mpd_if_y-:hmQrtizgtib_p..'i'-"..f."'thqiirium}s_‘_,,secu!r‘édi by, this: Security
. - Instrumiant.by reason. of any demar d inede by, the-original, Borrower. or: Borrowsr's. successors in, interest. Any
" forbearance by Lender:in exercising a7y right or. remedy ‘shall not be’ a walver of ‘o preclude the exercise of .
Coanydightorremedy, oo o f o LT T T B s
.+ 12.8uccessors and Assigns -Bound;: oot and Ssverel Liability; Co-signers. The covenants and agresments.
- of this ‘Security. Instrument.shali-bind: 1d:benzfit the: successors and assigns, of iLender, and: Borrower; subject.

“to!tha provisions of: Paragraph .17. Borrower s irvenants and, egreements: shall be joint and-several.. Any.

" Botrower, who: co-signs; this Security instrument b t does ot executo. the Note: [a ls. co-signing this Securi
‘ _Enqtruj:mgn_\:;;‘q_nl_y to:mortgeag -grant-and convey: that:Burruwe -'interést-ﬁinLthe:‘_P;opgrtﬁ.-undq>.thq‘,te_tmg;p_\‘;1n
| ‘Seeurity; Inatrument; (b) .

i {bY:is not personally’obligated to oav:the ‘sums secured. by this:Security. Instrument;: an
* ol aglees . that. Lender:-and ~any other. Boriower .may ugree to extend, modify, forbear ~or;.make; any
. ;accommodations with regard ‘to- the ‘terms of this Security Instrument or the Note without that. Borrower's © -
U congent. il U st N L ahe e e e
~"»13;Losn Charges.:If the loan sacured. by this Security, Instrarient is subject to a law. which. sets, maximum .
: loan ctg_arg'gs',;arid that- law. is_finaily interpreted so'that’ the: intarr={ or. other. loan. charges. collectad. or tobe
. collected. in connection.with the ioan axceed :the. permitted: limits, then. (a) any. such ioancharge: shall tia.
" redused. by the”.amount’ nscessary to. reduce: the'charge to: the, pennittey limit; and. {b)' any".sums; already, .
. collacted from Borrower which exceeded:permitted.limits: will: be refundeu o Borrower.;Lender may choose to
£ make thik.refund by reducing the.principal ‘owed: under the Note or,by making a.irect: payment to. Borrower. M -
. & refund;reduces- principaf,. the  reduction will: be- traated ‘as a’ partial. prepay: jent without any-prepayment
~ charge:underthe Note, - ./ oot Nt P T S
© . 34.Notices. Any riotlce to. Borrower. provided: fos in; this Security- Instrument. siiall:be given; by delivering;it-
- “or:by fiailing:1t by first, clasa . mail. unless. applicable. law- raquires use of another. metliod. The notice shall:be: .’
- directad to the Proparty Address or ariy other-address Borrower. designates by notice to'Le.ar. Any notice:to
_ Lender; shall’ be- given  by..first class mail o Lender’saddress- stated: hergin. or- any. other address Lender.. .
- designates by notice to:Borrower.. Any notice. provided for.in thigiSecurity Instrument shal be diemed to'have "
" ’been given;to Borrower or. Lender when giver as providedin.this:paragraph, & o o1 (0 o .
. 1B, ‘Goyerning Law;. Severablity.. This. Security, Instrument shall:be govemed by federal law and the law of .-
 thie jurisdicilon in_which-the Property: is jocated. h the everit that any: provision or.clause:of. this. Security
< Instriment or the-Note ‘conilicts. with ‘applicable’law, such: conflict. shall.not, affect. other, provisions: of this.
* . Sacurity Ingtiument- or* the. Note. which, can be.given effect .without the conflicting’provision.- To this‘end the
. prqyisigﬁ's'"hf;_t.his-S.‘chrit.y=_lnst_rﬂm'ent._‘arj‘ad\thejh‘l_q_te']_arqdd_e‘c_l,a(eq‘.‘tO;be.,_sa'ifeﬁablai. U e R P
¢ 16.Borrower’s- Copy. Borrower shall: be given -ona- conformed copy..of -the Note and of this Security.
“wdlngtrument, o G T g SR e L e
& i 17.Transfer of the. Property or a:Beneficial Interest in Borrower. 1f all-or_any. part of the:Property. or any. .
i:3interest iy 1t is sold or transferred-{or:if.a beneficial intefest in Borrower i< ‘sold: or. transferred and:Borrower is.
‘€Inot a natural person).without 'Lndar's- prior written _consent,- Lender may,. at its- option,. require: immedia
_?‘1 pay_mefm,:in;;futl’ of all sums. secured:by. this’Security 'l_ristr_y_r‘hﬁnt‘._‘f.qui“ey,g'r,_ this: option.shall not be exercised by
g!,',_epdar‘;i_fz'e){ar'cisexis-p‘rohibitEdub'y“fadar_al‘: law as of the date.of this Security Instrument.-" L

L S S . Form3014 930 (rage'd of 6 pages) .
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tha notica shall provide a

==“; period of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay
= all sums secured by this Security Instrument. f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or

i demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: [al & days. {or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuent to any
power of sale contained in this Security lnstrument or -{b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which than would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; |c) pays all expenses Incurred in enforcing this Security Instrumant, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to
assure that the Yian of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to
pay the sums sec. ed by this Sacurity Instrument shall continue unchanged Upon reinstatenient by Borrower,

this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had -

occurred, However, this:right to reinstate shall not apply in the case of acceleration under Paragraph 17.

19, Sale of Note; Chonne of Loan Servicer. The Note or a partial interest in tha Note {together with this
Security Instrument) may be zold one or more times without prior notice to Borrower. A sale may result in a
change in the entity {known u5/the "Loan Servicer") that coflects monthly payments due under the Note and
this Security Instrument. There aisc may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. H there is a change of (thu Loan Servicer, Borrower will be given written notice of the changs in
accordance with Paragraph 14 abovs and applicable faw. The natice will state the name and address of the
new Loan Servicer and the address to v hich, payments should be made, The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower siig ot cause or permit the presence, use, disposal, storags, or’

release of any Hazardous Substances on or in tihe °'opafty Borrower shail not do, nor allow anyone elss to do,
anything affecting the Pruperty that is in violaticn o/ any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on ‘he Property of small guentities of Hazardous Substances
that are generally recognized to be appropriate 1o normal residential uses and to maintanance of the Propsrty.

Borrower shall promptly give Lander written notice of aiv investigation, claim, demand, Jawsuit or other

action by any governmental or regulatory agency or private purty involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual xnowledge. if Borrower learns, or is notified by
any governmental or regulatory. authority, that any removzl or other raiediation of any Hazardous Substance

alfecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance )

with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those subsiarces defined as toxic or hazardous
substances by Environmental Law and the following substances: pasoline, kérysens, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, materiais containing asbestos or
formaldehyde, and radiocactive materials. As used in this Paragraph 20, "Environmedits! Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, sulsiy or environmental
protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree &s follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follawing Borrower's
breach of any covenant or agreement in this Secuyity Instrument {but not prior to acceleration under Paragraph
17 unless applicable Jaw providas otherwisel. The notice shall specify: (a) the default; (b} the action required to
cure default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and {d) that fallure to cure the defauit on or hefora the date specified in the notice meay
result in acceleration of the sums secured by this Sacurlty Instrument. foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Bormwer of the right 10 reinstate after acceleration and the

right to assert in the foraclosure proceetting the non- -existence of a default'or-any other defensa of Borrower to -

acceleration and foraclosure, if the default is not cured on or hefore the date specified in the notics, Lender at

its option may require immediate payment in full of all sums secured by this Security Instrument without’

L3048
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further demand and may foreciose this Security Instrument by judiclai proceeding. Lender shall bel entitled to. -
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but’ not limited .

to, reasonable attorneys' feas and costs of title evidence, Form 3014 9/80 (page U of £ pages)
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5 22 Reluu iJpon payment of all: sums eeeured by this Security lnetrument Lender: ehell relgase’ thie
;Securrty Ingtrument to Borrower, Borrewer shall pay. any recordation costs. “Lender may. Pherge Bnrrower A fee:
“for- releasing this Security instrument,. but only: if the.fee-is paid to a third party for services rendered and the
---char ing ‘of the fea is permitted under applicable law.. .= .. o -
3. Wni\m of Hemestead. Borrower waives all right of homestead exemptlen in the Property '
i 24,Riders to this Security- lmtrument. {f one, or. more' riders are exscuted by Borrower enc‘ recorded
_ togother with this. Security Instrumant, the covenants and egreements of ‘each such:rider. shall be, lncorperated
sinte=and shali”amend" and supplement tha " covenanis-and. agreements of this Seeunty instrument as’ It the
- rlderfs) were 8 pert ef thfs Seeuntv Instrument. [Check epplicable Irnelel} '

r‘

S Adjustebie Rate Rider : i Cendominlum Rider __ 1-A Family erer A
. Graduated PBVment Hrder X— Planned Unit Development H:der T Biweekly Payment Rider
 Balloon Rider -~ -* . Rate improvement-Rider- ~__ Second Home Rider *

T Otherts) [epecity]

i BY SIGMIN& EL! OW Berrowet accepts and. eprees 0 the terms ‘and covenants contamed in thrs Securlty-:i-"*
- Instrument end in anv. rrder{sl executed by Borrewer end reeerded with it. -

" Wit

I lllllph— -
Ltj\!!'l‘a‘l‘!i‘,e'h o

--Berrower e

- W Seal) -
MUS-ITAO BAKER S - -Borrower .-

{Sedl)
~Borrower . - -

_Seml) 1 L
~Borrower

fSpece‘Belew'f‘r!_ie'.l.ine_'?or Aeitnewledgmeut; —

Ceunt\; se CSEJ. :(_

"y

, ~REEIA N\, i Y e e Neterv Publig i
<and for ‘eeid"eeuntv a'nds\tete,' { eEeby certlfy thatm%(, . \ULS.L PPN M‘Qué \ffﬂ\'\

S 45 S Ay ¥ N-Cs-

o .pers nally !tnown to'me. to"be the same-. ersonGT whoee name(s) sy Scribed to the foranaing. metrurnent,
- appearad befare me! this day in person, and. acknewied ad: thet \M\

. sigried-.and; delivered the said" instrument-as’ . d\

! uses end purposes therein get fnrth 3 o |

L ._.F*'ven-yndarmvhaan_ _” his BN o ’D.QM‘T%LQ o .\QC\B-'
T e ‘"nrrrcnt*sm" VS

' Fétf'ﬁ“j(:o'mntile;ien expires:. 3 QEVA N CRGUSE

' ' R Mv Cemmissmn Ezpires&fg 97
Thre rnstrument wes prep atad
SAJIDA RAZVI - L
" GB0°EAST ALGONOUIN ROAD
). SUITE 105 - o ‘
SCHAUMBURG I 60173 Vo - L,

' Form 3014 9/30 (oage 6'af § pages) -

free and volunts fy -act, tot the ' :

Notary Public

‘0}_11-1_-

e
LS

. ‘9"201
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ADJUSTABLE RATE RIDER
Loan No.: 1-794040-6 ARM 6L

THIS ADJUSTABLE RAYF RIDER dated Dacember 30, 1996 changes and adds to the
Mortgags, Deed of Trus:-or Security Deed [the Securltv Instrument”} | signed this day. The
Security Instrument secures mv Note (the "Nota”} to

GREAT WESTERN MORTGAGF CORPQRATION, A DELAWARE CORPORATION

[the "Lender”), also signed this day, and covers my property as described in the Security
Instrument and located at:

77532 NORTH NORDICA
NILES, IL 60714
{Property Address)

ATTENTION: THE NOTE CONTAINS . PK( lelﬂ S ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY.

INTEREST RATE AND VMCJ'NTHLY INSTALLMENT ADUUSTMENTS

The Note provides for adjustments to my interest rate and sy monthly installments as follows:
initial Interest Aate 4.950% First Interest Rate Adjusiment.Date July 1, 1997

Initial Monthly Installment $693.81 Instaliment Due Dria 1st

First instaliment Due Date February 1, 1997

Maturity Date January 1, 2027 First Installment Adjustment Date August 1, 1997
Minimum Rate* 4.950% Maximum Rate* 13 950%

Rate Differential* 2.375

*The Minimum Rates, Maximum Rate and Rate Differential are subjact to adjustment as provided in Section 1 [f).

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,

(8) Interast Rate Adjustment Dates. The interest rate | will pay may be adjusted on each Interest
Rate Adjustment Date .

Page 1 of 3
GF102R11 [9/96)
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%L (b} Tha Index. Beginning with the First Interast Rote: Adjustment Dats, my interestrate willbe .~ +
7 . “based. on an-Index. The "Index” -is the Twaelve. Month Average of One-Month LIBOR as - - .-
- published each month by the Faderal ‘National:Mortgage Association: {"FNMA"}. If the Index is: ...

Holdar, may- seigct:a.c te index; to; parmit
compareble; alternate’ index:shall-the ‘

-COMparebie. serr ex:sh ‘,the:?.-'{lndex?.;.._.rm-
" | X _ update; of. the:Index. published. by FNMA; by the lest-business - -
0% . day of each-morith-as:of m.-eastern standard-time: and shall represent the sum.of-that > .-

: on- (13} months” One-Month:"LIBOR rates: ‘aa’ published by -

“*Current Index” shall, mean eac

. month‘s and" the- preceding: eleven-(11}° mont fanth Ll
~ FNMA, divided by-twelve end rounded upwards to the-third.decimal place. .

"' The-"Rate.itierantial" is. the percentage shown above, or,.if Nots Holder selects en-alternete. - .." -
. index, the Kizie Differential. may:go. up; or.down: so that: the-intercst rate in.effect iust'before.the.. . -
- B alt&r?at_e Lndox i5:2algcted is:the sama as the interest rate’in effect"just after the alternate index

e gemeleeted i T e T e T et

i - {cyCalculation. ofInterasy Rate Adjustment. The Note Helder wili determine.each-adjusted:interest. :
;. . rate by };adld_lnq% the [a’e Differential (shown'cn. the: front of this' Rider} to-the:Current:Index
- -published “in tha sesznd. caloendar. month. before  the month: that the adjustment starts.. For-

- example,. if the'interest. rateis " adjusted.’June; 3, the:Current: Indeéx published: in. April'. will be.
¢ " usad. The sum of the' Cunicn’ index and:the Rate- Differential is the'interest rate that will apply-
. - to'my loan until:the next Interes”. Rate Adjustment:Date.. oo 0o ot s e
s hs-_Npte"?Holder‘_:_._-nay?‘;ch;.-q‘se=-.'not‘{-‘toj;m_grease-;m;; interest’ rate ‘aven if an increase is. . | . -
“ . permittad bacause of an increase:i’i the Current index. The Note Holder 8 not required to give.” . -

- v Ume‘advance notice of interest rate aupistments,s T e T
1 |dYLimite on Interest Rate: Adjustmants. Fasn:time. my interest rate is adjusted, gt.Aw_nll-rgfo_lup_o]r..',a.';
G dgjwn.-_,n_o_t.-mo_rg.‘-.than.‘ 1.000% - percuniage’ peints(s) from what it was just’ betors the -

- pdjustment, U T AR :

(&) Maximum. a‘ni,i"; Mlnimum Ra

e) Ma i Inimum Rates, The interes’.rata | am required: to-pay- during the: term of this: -
", loan will-not aver:he greater than.the Maximurr. K3te-{aven-if the sum of the Current Index and
* Rata Differential -is. higher). nor. less-than the-hiinimum Rate-{even, if the sum of: the: Current
.. Index.and Rate Differential is lower); unless the propeity: securing this loan is. s‘oldjs_nqa_{thez loan
.. is:assumed. Sale of the property and asslmption ol my ‘oan:require the Note Hojdar’s written,
¢ .consent, My Maximum Rate and'Minimum. Rate:are shewriabove, ' . o .o o S0
L (i) Adjustment on' Sale. |f tha: property, is-sold: and:my Jczq I8 “assumed,.the Note Holder may.. . |
--adjust the. Maximum Rate urrto;cfiva .ﬁetc'pntage:{pp,in;s=.( 5.0%) vbove:the interast-rate in. affect ;
. on: the date.of-the assumption;. The Note Holder. may. also’ atiust the-Minimum: Rate-up: to. five
Rle,ﬂ:ﬂnta e. pelnts:(5.0%) below. the interest rate. in:effect on i date’ of: the assumption. -The
. Note Ho rier_‘m_ag‘increase. the’Rate’ Diffsrential: by one-quarter. uf ‘o nercentage:point (0:25%)
_..above the Rate Diffarential In: effect .an the date of assumption. The: Y.te. Ho der ‘may" Increese
. or ‘decrease. the: Maximum Rate, the Minimum: Rate and/or increase.lhe Rate: Differantial each
I ..tima the Property.is sold-and the ioan:is'assumed. The Note Holder, how aver,.may-choose:not
% - 1o’ adjust some:or. all ‘of ‘these' things: each time the prop‘erty'is.tsulduam_.:,tne \oan; is assumad.;:
" The Nots Holder's cholce. whether: to adjust; some. or ali of. these things vill be made at the"" .
. time the Note Holdsr. consents; to the sale and-assumption. - \ ' o

-1 2. METHOD OF COMPUTING ADJUSTMENTS TO:THE:MONTHLY. INSTALLMENT, .~ . =
- {a} Monthly Instaltment: Adjustment’ Dates.. My monthly instaliment ' may be adjusted.on each
“instaliment Adjustment-Date, . <0 o o Coe e e
. ... - The; _new"mpnthlv;.insta_llme‘nt;\.'{ill«,be_"'caicutated_iapproximataly‘_:sixtr {60). days before the -~ =~
~Instaliment. Adjustment -Date by using the new interest-rate which. will:be: in effect on:that = .- -
_© . Installment Agjustment-Date, and -using. the.loan balance . which 'would: be owing cn: the:. .
s installment Adqutme‘nt;\Date;-L_---A'ay;:prepaym'ent.-l':maka:;-dur_ihg‘,‘the sixty (60} daysihefore that '
Instaliment Adjustment Date’ will not reduce the loan balance used in the calculetion. The.new: -

" Page20f3
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monthly instailment will be an amount that is sufficient to repay, in substantially equal monthly
instaliments, the loan balance used in the calculation over the remaining term of the loan at the
interest rate used in the calculation,

ADDITIONAL COVENANTS. In addition to the covenants and agresments | made in the Security
Instrument, | further covenant and agree as follows:

A. FUNDS FOR TAXES AND INSURANCE
The third sentence in the second paragraph of Uniform Covenant 2 of the Security Instrument
is changed to read as follows: Lender may not charge for holding and applying the Funds,
ana#yzmg the account or verifying the escrow items, unless Lender pays Borrower interest on
the Funrfs and applicabie law permits Lender to make such a charge, ﬁrowded however, that
Lender mey impose upon Borrower at closing a fee to compensate a third party who shall be
responsibte for the monitoring and payment of real estate taxes without thereby becoming
obligated topay Borrower interest on the funds.

B. OCCUPANCY AGREEMENT o
Ii Borrower v.a¢ required 1o execute an Occupancy Agreement as a condition for obtaining the
loan secured by this Security Instrument, the terms of the Geeupancy Agresment, including the
provisions whicli znske a violation of its terms sn event of detault under this Security
instrument, are incorpcrated herein by this reference.

Tk

o

SIGNA THRES OF BORROWERS:
{Please sign yous nsrre exactly as it appears befow.)

BY SIGNING BELOW, | accept and agree to the tzrms and covenants in this Adjustable Rate Rider.

/

. (_-—J : | ___la’labiqef&al) %I 124/{:) I:/?a/‘?g_ _(Seal}

(Seal)

MUSHTAQ BAKER

{Seal) ) {Seal)

Page 30t 3
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PLANNED UNIT DEVELOPMENT RIDER

Loan No.: 1-794040-6

THIS PLANNEC UMIT DEVELOPMENT RIDER Is made this 30th day of December, 1996
and is incorporated into =nd shall be deemed to amend and supplement the Morigage, Deed of
Trust or Security Deed (t'ie "Security Instrument”] of the same date, given by the undersigned
{the "Borrower") to securz-gorrower's Note to

GREAT WESTERN MORTGA{z CORPORATION, A DELAWARE CORPORATION
(the "Lender"} of the same daie an<. covering the Property described in the Security Instrument

and located at: S :
7753 NCRTH NORDICA, NILES, L 60714
. . Property Address] . -
The Property includes, but is not limited .ty -a parcel of land improved with a dwelling, together
with other such parcsls and certain comme:, areas and facilities, as describad in the By-laws of
. LAWRENC:WC 0 GARDENS
{the "Declaration"). The Property is a part of a lanaed unit development known as
LAWRENCEWCOZ GARDENS
iName of Planned Uri* Development} .
{the "PUD"), The Property alse includes Borrower's intarest in the homeowners association or
equivalent entity owning or managing tha common' areas and facllities of the PUD {the "Owners
Association") and the uses, henefits and proceeds of Bor:owar's interest,

PUD COVENANTS. In addition to the covenants and agroaments made in the Security
Instrument, Borrower and Lender further covenant and agree as follews: S :

A, PUD Obligations. Borrower shall: perform all of Borrowei's abligations under the PUD's
Constituent Documents.- The “Constituent: Documents” are the: ). Declaration; (ii} articles of
incorporation, trust instrument or any equivalent document which crestes <ne Owners Association:
and (ilil any by-laws or other rules or regulations of the Owners Asiuciation, Borrower shall
Bromptlv‘pay. when due, all dues and assessments imposed pursuan’ \to the Constituent

ocuments, —

B. Hazard Insurance. So long as the Owners Association maintains, with a gerierally accepted
insyrance carrier, @ "master” or “blanket” policy insuring the Property whict. is  estistactory to
Lender and which provides insurance coverage. in the amaounts, for the periods, ans against the
hﬁzards Lender requires, including fire and hazards included within the term "extenced coverage,”
then: i - - ’ ' N .

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Londer of
the yearly premium instaliments for hazard insurance on the Property; and

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER -

MULTISTATE PUD RID ER--Single Family--Fannks Mae/Freddie Mac UNIFORM INSTRUMENT  Forvi 3150 8/90 {page 7 of 2 pages)
GFO?JRTO (ROAE)
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) Borrawar 8 nbrigntfon under Uniform Covenant 5 10 malntam hazard rnsurance coveraga onl'.; a

ro efty |8 deemed. satistied to the extent that the required: coverage is pmvrdedt by-the - = -

ars Associatran liey.. .
rmwer ‘shall: give- Lender,. romFt notir:a of any iapse in’ raquired hazard rnsuranca coveraga, _

prorr er.* by the: master, or. blanket pofli

in the- evant of.a- digtribution: of ?razard insurance proceedsrtln liey of rsstoration or’ reparr‘-. S

following ‘1038 to:ithe” Property’ or. to common areas-and facl 88 . a :thi
payable ta. Borrower are. hareby "assigned: and ‘shallbe paid to Len der,. Lander sha
procéedg to. th sums -secired by the Securi Instrumen with 8Ny excess: ge Borrower.:
e ug Eighiity Ingurance. Borrower shall take 'such actions as may ATY:

!

-amount, and extent.of coverage'to:Lender.: .. -
Corasmnation. The a?oceads ?113 any- award ‘or: claim. for: damages;: dirsct or: consaquent]ai .'1

gafab!a 3¢ b rower in- cannectron wt any { GO emnation ar other taking .of ail ‘or any: parr of: t_h .
roparty or. ¥ m:common: areas.'and . faclities ; -of - the- [’ ‘or* forany-.conveyance. in’ lleu
r:ondemnatron, ar “hereby: uss gned ﬂﬂd:B au be:paid. to. end'ar. Such B roceads: shall be’ a%rlr by ‘
Lender to tha 8707 1ecura r Sacurity; Instrument:as; provided in Uniform;Covenant.
-, Lender’e. mirr Sonsen Borruwer shall: ot except. Bitar notice to: Lender. and with. Landar s

rror written consen’, either. partition or siubdjvi athe Sroparty’ of consent to! . S
p 1) -the sbandotanaat o’r) tarmﬁratron o; ‘the::PUD,: gx'r':tgpt “for:, abandonment ‘or tarrnmatlun Y

requited by iaw:in the. cnar. of substantial destruction‘by fire-or other casualw of in"the case of & - ‘
takm by rondamnation or sminent domain;

E; proceed

apply Iy the

nable 1o naure:
Wners. Assocmtron MaIntains - publrc habrirt-,.r Insurance po icy: accaptahle ' form.'_- :

llg) any amandmant:ic.any.oroviston. of' the‘ "Constituem Iucuments if the. provrsron is for rha‘_""--"' o

a8 benefit'of Lender; - .
pt?u} termingtion..of.. profesam rar manngemant and assump.ron ot self-managemant of the‘__“_'

Owrrefs Assocrat on: or.

marnr}arne bv} 6 Owners “Associaticn shacce ta eto i.en . S
A 14 Bormwar does; r ot me dues:; and’ assessmants when dua="the
: ray.pay_them. Any smounts rsburseu s Pi‘ld&!: -under: thrs. arag ghell becoms a

debt of Berrower rsecure by 'the Se urit .ratrumant. Unless-Borrower and ‘Lender. agree it othur
. terms:o ?\Y ‘these amotinte’s &ar intarest. from- the .dete of disbursement”at.th o Note
rata and shali” ba p-yable. wlth inr:erest upon nmco from Lender 1o Borromr requestrng paymant.

BY SIGNel;JG BELOW Borrower accppts and agreu o the terms ar;d provisrons contamad in’ this":'

\
S !‘.‘.‘r‘r‘rlrmu ‘
1 MUSHTAQ AKE

fowge L) 2 _r:agm ]

livi an ar actl on whtch would ha re tl re affect of rendarlng the pub!rc iiabilrty rnsurance coverage‘.""j:' S :



