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4000 W. Brcwr Deer Road AS AN ACCOMMODATION ONLY, MO

Milwaukee, ¥vi 53219 LXAMINATION AS TO ITS VALIDITY

MOFTGAGE | o oe

THIS MORTGAGE IS DATED DECEMBER 24, 1996, keb/ren JOHN CHAVEZ, DIVORCED AND NOT SINCE
REMARRIED, whose address is 3410 W. 61ST ST., CHICACU. IL 60629 {referred to below as "Grantor"); and
GUARANTY BANK SSB, whose addreas is 1100 Jorle Bivd Suit: 356, Oakbrook, IL 60521 {referred to below
as "Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor morigages warrents, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea' oroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; 7l casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propeity, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In COOK County, Siate of lllinois (the "Real

Property™):
SEE ATTACHED

The Real Property or its address is commonly known as 3410 W. 61T ST, CHICAGO, IL &0428. The Real
Property tax Identification number is 19-14-414-032,

Grantor presently assigins to Lender a]trvof Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents. '

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedress described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means JOHN CHAVEZ. The Grantor is the mortgagor under this Morigage.
Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
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G 12-24-1996 MORTGAGE
¥ Loan No 16-61001238 (Continued)

1,
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Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain Fo\icies of fire insurance with standard
extended coverage endarsements on an actual cash value bagis. lor the full insurable value covering all
improvements on the Real Property in an amount suificient to aveld application of any coinsurance clause, and
with & standard mortgagee clause in favor of Lender. Policies shall be written by such Insurance companies
and in such:form as may be reasonably acceptable to- Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' pricr written notice ta Lender and not containing any disclaimer of the Insurer's
liability for fallure 1o give such notice. Each-insurance policy aiso shall include an endorsement providing that
caoverage in favor of Lender will not be impaired in any way by any act, omission or defauit of Granter or any
other person, Should the Real Property at any time bacome Jocated in an area designated by the Director of
the Federal Emergency Management: Agency as & special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principa) batance of the foan, up to the maximum policy
limits set under the National Flood. Insurance Program, or as otherwise required by Lender, and to maintaln
such insuranrse for the term of the loan, '

Application o1 Proceeds. Grantor shall proeg?tlg nggg Lender of any loss or damage to the Property if the
estimated cost of 72 Pafr or replacement exceeds $1,000.00. Lender may make Prooi of loss If Grantor fails 10
do 80 within fifteap(*5) days of the casualty, - Whether or not Lender's secumr s impaired, Lender may, at its
election, appiy the orrceeds to the reduction of the indebtedness, payment of any lien affecting the Property,
or the restoration ana ;erair of the Property.

EXPENDITURES BY LENDCA  If Grantor fails to comply with any provision of this Mortgage, inclugg:gg any
obligation to maintain Existing Irdebtedness in good standing as required below, or If any action or proc mgols
commenced that would materiaiy affect Lender's interests in the Pro Lender on Grantor's behalf may, out
shail nat be required 1o, take any &ction. that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the raté proviaed for in the Note from the date incurred or paid by Lender to the date of
repayment bg Grantor. Al such expenses, ai Lender's option, will (ai) be payable on demand, (b} be added to the
balance of the Note and be apportionea among and be payable with any ‘instailment payments to become due
during either ji) the term of any applicabie” insurance policy or rgl} the remaining term of the Note, or {c) be
treated as a balloon payment which will be duc and payable at the Note’s maturity. - This Mortgage also will secure
payment of these amounts. The rights provided forn this paragraph shall be in addition to any other rights or any
remedies 10 which Lender may be entitied on account of the delault.” Any such action by Lender shall not be
construed as curing the defaull so as to bar Lender trein any remedy that it Gtherwise would have had.

gAr?RANTY; DEFENSE OF TITLE. The foliowing provicionz relating to ownership of the Property are a part of this
ortgage. .
Title. Grantor warrants thal: (a) Grantor holds' good 270 marketable title of record to the Property in fee
simple, free and clear of all iens and encumbrances other thir those set forth in the Real ProPerty- desantion
or in the Existing Incebtedness section below or I any litle ‘neurance policy, title report, or final tltle opinion
issued in faver of, and accepted Bty, Lender in-connection wit; this Morigage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage 1o l.encer.

Defense of Title. Subject to the exce tion in the paragraph above, G/ antor warrants and will forever defend
the fitle 10 the Property against the lawfu) claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existino. indebtedness (the "Existing
indebtedness™) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the indebtedness may be.secondary and inferior 1o an
existing lien. Grantor exprassly covenants and agrees to pay, of see to the pa‘ment of, the Existing
Indebtedness and to prevent ana' defauit on such indebtedness, any default under the inztruments evidencing
such indebiedness, or any default under any security documents for such indebtednese.

Default. I the payment of any instaliment of principal or any Interest on the Existing Indeu’ecness Is not made
within the time required by the note evidencing such indebtedness, or. should a default Gecur under the
instrument securing such indebtedness and not be cured during any applicable grace period.tierein, then, at
the option of Lender, the Indebtedness secured by this Mortigage shall become immediately due and payable,

and tnis Mortgage shall be in default. _ _
FULL PERFORMANCE. It Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under.this Mortgage; Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender’s

security intérest in the Rents ‘and the Personal Property. Grantor will pay, if permitted by applicable law, any.-

reasonable termination fee as determined by Lender from time-to time. If, however, payment is made by Grantor,
whether voluntarii¥ or otherwise, or by guarantor ar by any third party, on"the indebtedness and thereafter Lender
is forced 1o remit the amount of. that payment‘ia) to Grantor's trustee in bankruptcy or 10 any similar person under
any federal or state ,bankmptcgvlaw or law for the rellef of debtors, (b} by reason of any judgment, decree or crder
of any court or administrative’

any settlement or compromise of any claim made by Lender with ,an?( ¢laimant

Granton), the Indebtedness shall be considered unpaid Tor the purpose o

Morigage shall continue to be eflective or shall be reinstaied, as the case may be, notwithstanding any

c g without fimitation

canceliation of this Mortgage or of any note o other instrument or agreement evidencing the Indebtedness and éhe-

Property wiil continue to secure the amoun! repaid or recovered to the same extent as if that amount never. ad
been originally recelved by Lender, and Granior shall be bound by any judgment, decree, order, setilement or
compromise refating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of detault ("Event of Default™

ody having jurisdiction over Lender or ary of Lender's Fﬁ"?ﬁé}%’ or {c) by reason of
1
enforcement of this Mortgage and this -

903CT0LS
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19-24-1996 MORTGAGE
> ,gnan No 16-61001238 {Continued)

 dhe

4

&

NHOTICE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE,” is attached to this
fi_ﬁ!ortgage and by this reference is made a part of this Mortgage just as If all the provisions, terms and conditions
£fof the Exhibit had been fully set farth in this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

Page 5

GRANTOR:

JOHN CHAVZZ/

-

INDIVIDUAL ACKNOWLEDGMENT

M’
STATE OF \_»izé )
) 88

COUNTY OQF 0«90 ( }

On this day before me, the undersigned Notary Public, personatly appeared JOHN CHAVEZ, to me known to be

the Indivigu® described In and who executed the Mo:iigige, and agknowiedged that he or she signed the

Mortgag as/his or her free and voluntary act and deed, for Y uses purposes therein mentioned.

Given/ur la 22 sz day of_‘._ﬂﬁ ﬁ% . 19 2£

Residing-ai &__;S?// é ‘ M/ W’Ka ﬁf
A |

Loy ¥
"

Eaieia i

3y Commpcai " “ & G g
mmssion Expiras 32.’22‘&.9

ey

NEN,
5 Nﬂfary Public o
My commiasion expires

 LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.22b (c) 1996 CF] ProServices, inc. Al rights renerved.
(IL-GO3 CHAVEZ.LN R1.0OVL]







lIIlIIIlIll.l....l..l.ll.llIIIIllIIIII---:?————————————“”

T e
SILLLYE - T

_:'!.1‘5@&_5‘

e A P
[

o

-UNOFFICIAL COPY

LEGAL DESCRIPTION:

LOT 44 IK BLOCK 4 IK IRA A. EBERHART'S SUBDIVISION OF THE
SOUTH 172 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 14, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL -MERIDIAN, IN COOK COUNTY, ILLINOIS,







