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MORTGAGE

WORDS USED OFTEN IN THIS DOCUMENT

{A) "Security Instrument,” This docwmeni, which is dated December 30 | 19 86 will be called
the "Security Agreemem.”

(B) "Borrowzr™  LAWSON WILLIAMS and GERTHA WILLIAMS hic e
residing in 901 NORTH ST LBUIS, CHICAGD, 1L BOE51
sometimes willys called "Borrower™ and somelimes simply "1” or "me."

{C) "Lender."..........JELTA FUNDING CORPORATION will be called "Lender.” Lender is a
corporation or associaZiop which exists under the laws of THE STATE OF NEW YDRK
Lender’s address is 1000/ WOODBURY ROAD, WOODBURY, NEW YORK 11797

(D) "Note." The note signed oy 3e-rower and diled December 30 , 19 96 , will be called Lhe 77
"Note.” The Note shows that 1 c've Lender Twanty-Three Thausand and No/100 ---

Dollars (U.S. $ 23,000, 0L pins interest. 1 have promised to pay this debt in monthly payments
and to pay the debt in full by Jaruarv 6, 2017

(E) "Property.” The _property (hat iz duscribed below in the section titled “Description of 1he
Property,” wiil be calied the "Property.”

"Sums secured.” The amounts described below in_the section titled “Borrower's Transfer 1o Lender of
Rights in the Property” sometimes will be called the "(ums secured.”

BORROWER'S TRANSFER TO LENDER OF RIGH ¢ (71 THE PROPERTY

1 morigage, grant and convey the Property to Lender subjert to the ierms of this Security Instrument.
This means thar, by signing this Security Instrument, 1 arm/giving Lender those rights that are stated in
this Security Instrumemt and also those rights that the law give/ to lenders who hold mortgages on real
property. 1 am giving Lender tlicse rights to protect lLender from rossible losses that might result if ?
fail to:

(A) Pay all the amounts that | owe Lender as staied in the Note;

(B} Pay, with interest, any amounts thal Lender spends under Paragraph:. 2 and 7 of this Security
Instrument to protect the value of the Property and Lender’s rights in the Property; and

(C) Keep ali of my other promise and agreements under this Sceurity Instrument,
DESCRIPTION OF THE PROPERTY

J give Lender righis in the Property described in (A) through (3} below:
(A} The Property which is locaied at - 901 NOATH ST. LOUIS CHICAED

Sireel

Illinois 60651 This Property isin ~ COOX
ZIP Code County

County. [t has the following legal description:
See Schedule A Herein
97013565

District: lot:
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(13) Al builtings and, other, binproxeneais, i, are_lacated on i Propegy glegorilud i gabpsaragraph  (AY of s
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(C) AN righs in othe rid g ave Bs olind 3 P h 1 kubpardgraph  (A) of this section.
These sights are known as "easements, rights and appuienances attached 1 the Property *;

{D} All rents or royalties from the Property described in subparagraph (A) of this section;

(E} All mineral, oif and gas rights and profits, water rights and stock thar are part’ of the Property described in
subparagraph (A) of this section;

(F) All rights that | have in the land which lles in the streels or roads in front of, or next o, the Propeny
described in subparagraph (A) of this section; '

(G} Al fixwures that are now or in the future will be on the Property described in subparagraphs (A} and (B} of
this section; along with but not limited 1o stoves, refrigersiors, washers, dreyers, dishwashers, ovens,  air
conditioning units;

(Hy All of the rights and property described in subparagraphs (13) through (G) of this secuon that 1 acyuire in the
future;

() AN replicements of or additions to the Property described in subparagraphs (B) through (1) of this section;
and

{3y Ait of the amoums that I pay 10 Lender under Paragraph 2 below,

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION T0O
DEFEND OWNERSHIP OF THE PROPERTY

I promise that: (A) 1 lawtully own the Prepenty; (B) 1 have the right 1o morigage, pgrant and convey the Propeny
1o Lender; and (C) there are no outstanding claims or charges against the Properiy,

b give a geéneczl warranty of titie to Lender. This means that T will be fully responsible tor any Josses which Lender
sufters becauss” semeone other than myself has some of the rights in the Property which [ promise that 1 have. }
promise that [ will drfend my ownership of the Property against any claims of such rights.

PLAIN LANGUAGYE SECURITY INSTRUMENT

This Security Instrumzny’ _confains uniform  promise and agreenmts  that are used i real property  secarity
instrumems  all over the/covuiry, It also conlins non-uniform  prosises and agreements  that vary, to a limiled
extent, in different parts of the covstry, My promises and agresments are staied in “plain languape.”

UNIFORM COVENANTS
I promise and | sgree with Lender as folrows:

1. BORROWER'S PROMISE TOPL Y
I will pay 10 Lender on time principal and/mierest due under ihe Note and any prepayment and late charges due
under the Note,

2. MONTHLY PAYMENTS FOR TAXES ANLZ INSURANCE

{A) Borrower's Obligations

1 will pay 1o Lender all amounls necessary to pay foi taxcs, assessments, feaseholds paymems vr grovnd renis {if
any), and hezard insurunce un the Property and anortgage’ insurance (if any). I will pay (hose amounis to Lender
unless Lender tells me, in writing, that [ do not have 10 Go o, oF unless the law regoires otherwise. | will make
those paymenis on the same day that my menthly payments of princizal Gad interest are due under the Note.

Each of my payments under this Paragraph 2 will be the sum of the follswing:

(i) One-twelfth of the estimated yearly taxes and assessmemts on she Truperty which under ihe Jaw may be superior
1o this Security Instrument: plus

(ii) One-twelfth of the estimated yearly leasehold paymens or ground rents on ths Propirty, it uny; plus

(iii} One-twelltk of the estimated yeurly premivm for hazard insurance covering the Frogerty; plus

{iv) One-twelfth of the estimaied yearly premium for mortgage insurance (if any).

{v) One-twelfih of the estimaied y2arly premium for fload insurance.

In accordance wih applicable law, Lender will estimiie from thue to time my yearly wies, assessmems, leaschold
payments of ground zemts and insurance premtiums.  Lender will use existing assessment. and_ bilfs und rensonable
estimates of future assessments and bills. Lender may, at any time, collect and hold Wems yider Paragraph 2 in an
aggregate amount not to exceed the maximum amount that may be required tor Borrower's acenw s under the Rexl
Estate Setilement Procedures Act of 1974, 12 USC 2601 el seq., and implementing regulations, 722 CEFR Part 3500,
as they may be amended from time 1o time ("RESPA”), except thu I wil! pay to Lender an additonay, sumi equal
w0 one-sixth of 1the aggregate amount of yearly pavinents under this paragraph 2 or a lesser amoutt ¢ cguired by
applicable law. This sum is known as the “reserve” or "cushion”, und is permitted by RESPA for uwmndicipaied
disbursemenis before my payments are available in the accoumt. The amounts that 1 pay to Lender for these items
under this Paragrai)h 2 will be calied the “funds.” These Tunds may be commingled with the funds of the lender
unless the Iaw requires otherwise,

(B) Lender’s Obligations

Lender will use the funds to pay the above listed items. Lender will give 1o me, withoul charge, an ansual
accounting of the funds. That accounting must show all additions 1o and deduciions from the funds and e reasen
for each deduction.

(C) Adjustments

If Lender's estisnates ate w00 high or il taxes and insurance rates go down, the amounis a1 pay under this
Paragraph 2 will be too large. If this happens at a time when 1 am keeping all of my promises and agreements
made in this Security Insirumem, T will have e right (o have the excess amount either promptly repaid 10 me as
a direer sefund or credited 10 my future momthly payments of Funds. There will he cxcess amouwms i€, w0 auy time,
the sum of (i} the amouni of junds which Lemder is bolding or keeping, plus (ii) the amount of he monibly
payments of funds which 1 still must pay between that time and e due dates of these items s greater than Jhe
amount  necessary (o pay the abuve listed iwms when they are due. 15 the fupds exceed the simoumts  permitied 1o
be held by RESPA, Lender shall desl with excess fonds as reguired by RESPA,

If, when payments of these items are due, Lender has not received enough funds 1o make those payments, I wib)
pay to Lender whatever additional amowvnt is necessary to pay the these items in full. 1 must pay that wlditionsl
amount in one ar mare payments as Lender may require, and permitied by RESPA.
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ool MEOBENIAL CORY.
Unless the taw requ olheMvi derBwill hipplpse o pay S ed the Nbte and snder Paragraphs ]

and 2 above in the following order and for the following purposes:

&

First, 1o pay laie charges due under the Note;

Next, 1o pay the amounts due to Lender under Paragraph 2 above;
Next, to pay interest due; and

Last, 1o pay principal due.

aw, i

L

{4) BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

I will pay all iaxes, assessments, and any olther charges and fines that may be imposed on the Property and it
may be superior to this Security Instrument. 1 will also make payments duc under my lease iF 1 am a tepapt on the
Property nnd 1 will pay ground remis (if any) due on the Property. | will do this either by making the paymems 1o
Lender thal are described in Paragraph 2 above or, if 1 am not required w0 make payments under Paragruph 2, by
making the paymenis on time (o the person owed them. {In this Security Insirument, (e word “person” ineans any
person, orginization, pgovernmemal authority or other party.) If I make direct payments, then prompily sfier
moking any pf those payments | will give Lender a receipt which shows it 1 have done so. It 1 make puyment 1o
Lender under Paragraph 2, 1 will give Lemder all notices or bills that | receive for the amounts due under this
Paragraph 4.

TP g Tt

LT

b oy
@

Any cliim, demand or charge that is maade against property because an obligation has not been Tulfilled s known
as a “lien T will promptly pay or satisfy all liens against the Property that may be superior o this Securiy
Instrumeit. Towever, this Security Istrument does not reguire me o satisfy a superinr Jien i (A) 1 ageee, in
writing, to puythe obligation which gave rise fo the superior lien and Lender approves the way in which [ agree 10
pay that ebligiios; or (B) in good faith, 1 argue or Jefend against the superior lien in a lawsuil so ibat, during the
lawsuite, the saprcior lien may net be entforced and no part of the Property ust be given up; or (C} | secune
from the holder ‘=7 2hat other lien an agreement, approved in wriling by Lender, thar the lien of this Security
Instrument is superior wpothe len held by that person. If Lender determines that any part of the Propeny is subject
1o a superior lien, Lender” may pive Borrower a notice ideatifying the superior lien. Borrower shall pay ov salisty
the superior lien or take one cr uore of the netibns set turth abuve within 10 days of the giving of notice.

5. BORROWER’S OBLIGAZTON TO MAINTAIN HAZARD INSURANCE

I will obtain hazard msurance w cover all buiidings and other impravements that oow are or in the fitore  will be
located on the Property. The insurarce inust cover uss or damage caused by fire, hazards normolly covered by
"extended coverape™ hazard insurarce policies and other hazards for which Lender requires  coveruge. The
insurance must be in the amounts and Jor ihe periods of time reguired by Lender. [ may choese the nsurance
company, bul my cheice is subject 10 Lendre's) approval. Lender may not refuse o approve my choice upless the
refusal is reasonable. -

All of the insurance policies and renewals of those guolicies must include what is known as a “sundard  muorigage
clause” 1o protect Lender. The form of all policies and renewals must be accepable to Lender. Lender will have
the right to hold the policies and renewals. Uf Lender/rejuires, 1 will promptly give Lender ~all receipts of paid
premiums and renewal notices that I receive. If there w'afoss or damage to e Property, I will prompily nolily
the insurance company and Lender. If 1 do not promplly provido the insurance company that the loss or diamiage
occurred, then Lender may do so.

The amcunt puid by the insurunce company is called "proceeds.” Tha proceeds will be used 1o repair or 1w restore
the damaged Property unless: (A) it is nol econumically feasibie to mabe \he repaies or restormtion: of (B) the use
of the proceeds for that purpose would fessen the protection given to Lendri by this Securily Instrumen); or (C)
Lender and 1 have agreed in writing not to use the proceeds for that purrose. I the repair or restoration is 1ot
econamically feasible or if it would lessen Lender's protection under this Secorityfrstrument, then the proceeds remain
afier the amount that I owe to Lender has been paid in full, the remzining proceeds wiel be paid o me.

If 1 abandon the Property, or if 1 do not answer, within 30 days, o notice from Lenser stating thar the insurance
company has offered o seitle a claim, Lender may collect the proceeds. Lender may.gse e proceeds o repair or
restore the Property or 10 pay the sums secured. The 30-day period will begin when the notice is Ziven

If any proceeds are used to reduce the amount of principal which [ owe to Lender under e *dote, thal use will
not delay the due date or change the amount of any of my monthly paymenis wnder fae/ Nete and under
Puragraphs 1 and 2 above. However, Lender and I may agree in writing (o those delays or changes,

If Lender acquires the Property under Paragraph 19 below, all of my rights in the insurance pulivies wilF belong in
Lender, Also, all:of my rights in any proceeds which are paid because of damage that oceurred before the Property
is acquired by Lender or sel! will belong w Lender. However, Lender’s rights in those proceeds wilt pol be greater
than the sums secured immediately before the Property is acquired by Lender or sold.

6. BORROWER’S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY LEASE
OBLIGATIONS

1 will keep the Property in good repair. I will not destroy, damage or substantially change the Property, aud 1 will
not allow the Property 10 deteriorate. 1f 1 do not own but am a tenant on the property, 1 will fulfill my obligations
under my lease. 1 also agree that, if T acquire the fee title 10 the Propesty, my lease inerest und the fee title wilpp
not merge unless Lender agrees to the merger in wriling. ~1

7. LENDER’S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY: MORTGAGE INSURANCE S
If: (A) I do not keep my promises and agreements made in this Security Instrument, or (B) someone, including
me, begins a legal proceeding that may significantly affect Lender’s righis in the Property (such as & Iegulm
proceeding in bankrupiey, in probate, for condemuation or 1o enforce laws or regulations), Lender may do and pay #3
for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions
may inciude appearing in court, paying reasonable atlorneys’ fees and entering on the Property to make repairs.
Lender must give me notice before Lender may ke any of these actions. Although Lender may take aclion under
this Paragraph 7, Lender does not have 1o do so.
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I will pay 10 Lender any amounts, with inlesest, which Lender spends under this Paragraph 7. 1 will pay thosc
amounts {0 Lender when Lender sends me a notice requesting that [ Jo so. [ will alsoe pay fnterest on those
amoums m the Mol rate. Interest on each mnoum will begin on the date that (e amoum is spemt by Lender.
However, Lender and T way agree in writing o terms of payment that are different from those i the paragraph.
This Security Instrument will protect Lender in case I do aot keep this promise 10 pay hose amnurts wilh iteyest.

If Lender required mongage insurance as a condition of making he Joan l{lal I promise w pay under the Note, |
will pay the premiums . for that morigage insurance. | will pay the premiums umil the requirement for morgage
insurance ends according to my written agreement with Lender or according o law. Lender may require me 1w pay
the premiums in the manner described in Paragraph 2 above,

8. LENDER’S RIGHT TO INSPECT THE PROPERTY

Lender, and others authorized by Lender, may enter on und inspect the Property. They must de so in a reasonable
mantier and al reasonable Bimes. Before or at the time an inspection s made, Lender must give me noice stating o
reasonable purpose for the inspection,

9. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY

A taking of property by any goverpmentai suthority by eminemt domain is known as "condemmation.” 1 pgive w
Lender my right: (A) (o procesds of all awards or claims for damages resubling  fromy condemnation  or other
goverament!  taking of the Property; and (B) 10 proceeds from a sale of ithe Property thst is made 1w avoud
condemnzaosn, All of those proceeds will be paid o Lender. ’

If all of the Froparly is taken, the proceeds will be used to reduce the sums secured. I any of the proceeds remain
afier the amolnt that { owe to Lender kas been paid jo ful), the remaining proceeds will be paid to me. Thnias
Lender and 1 agree caherwise in writing, if only o part of the Properly is taken, the amount that I owe o Lender
will be reduced only vy the amoumt of proceeds muftiplicd by die following fractian: (A) the total wmount of the
sums secured immediaie’y kefore the wking, divided by (B) he fair markei value of the Property immediately
before the taking. The remziad v of the proceeds will be paid o me.

if 1 abandon the Property, or il Ldo not answer, within 30 days, a notice from Lemnder stating thal o govesmmenta)
authority has olfered (o make O puyseol or (o setile a claim for damages, Lender has the awhority 1o colleet the
proceeds. Lender may then use the proceeds to repair or restore the Property or w0 reduce the sums secured. The
30-day period wil begin when the notice s given,

Ir any proceeds are used to reduce the aaovut of principal which 1 owe the Lender under the Nowe, tha use will
nul delay the due date or change the wiriunt of any of my monthly payments under the Nuie and  voder
Puragraphs t and 2 above . Hawever, Lender ano-Fopdy agree in writing to those delays or changes.

10. CONTINUATION OF BORROWER'S OLLICATIONS AND OF LENDER’S RIGHTS

(A} Borrower’s Obligations

Lender may allow a person who lakes over my righis amd obligations 1o delay or w change the amount af he
monthly paymenis of principal and interest due under dic” Mote or under this Security Instrumest, Even if Lender
does this, however, that person and I will both stll be ity obligated under the Note and under ihis Sccurny
Instrument.

Lender may allow those delays or changes for a person whoe wked ofer my righls snd oblipations, even i Lendver s
requested ot 1o do so. Lender will not be required w bring o fawsui_against such a person oy net fullilling

{B) Lender’s Rights

Even if Lender does not exercise or enforee any right of Lender under this Scourity Instrument  or under the faw,
Lender will still have all of those rights and may exercise and enforce then i the Fuwre. Even iff Lender obuiins
insurance, pays taxes, or pays othier claims, charges or liens against the Properly, Lender will have the right under
Paragraph 19 below to demand that 1 make fmamediae payment if full of he wmcom Gkl | owe o Lender under
e Note and under his Security Instrument,

11. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BOGRRIOWER'S RIGHTS
OR OBLIGATIONS

Any person who lakes over my rights or obligations under this Security Insirument  will have” 2% of my rights and
will be obligated to keep all of my promises and apreements made in this Security Jastrumest Simidacly,  any
person who lakes over Lender’s rights or obligations under this Security Instrument  will have all of Loader’s riglus
and will be obligated to keep all of Lener’s agreements made in this Secucity Tostremen,

If more than one person signs his Security Instrumeni as Borrower, each of us is fully obligaied 1o keep all of

Borrower's promises and obligations comained o this Security Instrument.  Lender may enforce Lender’s rights
under this Security Instrument against vach of us individually or against all of us together. This means that any one
of us may be required to pay all sums secured. However, if one of us does not sign the Note: (A) that person is
sipuing this Security Instrument only t© give thal person’s rights in the Properly to Lender under the terms ol s
Security Instrument; and (B) 1hat person is net personally obligated (o pay the sums secured; and (C) that person
agrees that Lender may agree with the other Borrowers to delay enforcing any of Lender's rights or te modify or
muke any zccommodations with regerd o the terms of this Security Instrument or the Note withcut duat person’s
consent.

12. LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law which ses maximwm {own charges, and fhat faw
is finally interpreted so tha the imerest or other loan charges coMected or to be collected in connection wil the
{oan exceed permiued limits: (A} any such loan chaige shall be reduced by the amount necessary 1o reduce e
charge to the permiited timiy; and (B) any sums already collected from Borrower which exceeded permitted  linits
will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treawed as a
partial prepayment without any prepayment charge under the Note,
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I a chonge in applicable law would muke any provision of the Note or this Sceurity Instrumem unenforcenble,
Lemder may require immediote payment in full of all’ sums secured by this Securily Instruneent s that phrnse is
defined in Paragraph 19 below. §f Lender requires immedinte payment in full wouder this Paragraph 13, Lender will
tike the sieps nnd may act as specified in the lst paragraph of Paragraph 17 below.

14, NOTICES REQUIRED UNBER ‘THIS SECURITY LINSTRUMENY

Any notice that must be given 10 me under this Security tustrument will be given by delivering it or by mailing il
Dy first class mail unless applivable law requires use of another methodl. ‘The notice will be addressed to me al the
wledress stated in the scction above ulked "Description of the Property.” A uotice will be gives 1o me at a differem
address 3T 1 give Lender a notice of iy different adideess. Any notice that must be given w Lender under this
Securily Instrusnent will be given by mailing it to feader's nddress stated in paragraph (C) of the section alove
titled "Words Used OFften In ‘This Document.” A aulice will be mailed to Lender a1 o different adidress if Lender
gives me a notice of the different sddress, A nutice 1equired by this Secnrity Instrument is given whien it is mailed
or when it is defivered according to the requirements of ikis Paragraph 14 or of applicoble law,

15. LAW THAT GOVERNS THIS SECURITY INSTRUMENT

‘This Securily {nstrument is governed by federal law and the law 1thal applies in the plice where the Propeny is
Heated. 1f any term of this Securily Inslrument or of ihe Mote conflicts with the law, all other terms ol this
Securily 1nstrument and of the Note will still remain in elfect if they cun be given elfect without the confticting
ternt, Eais dhcans that any terms of this Security Insirument and of the Nute which conflicts with the luw cun be
separated frii the remaining terms, and the remaining terms will siilt be enforced.

16. BORRC WIiIR'S COPY
1 will be given One conformed copy vf the Note and of this Sccurity lustrument.

17. AGREEMENTS ABQUT LENDER’S RIGHTS IF THE PROPERTY IS SOLD OR TRANSFERRED
Lender may require KnmZiliale payment in full of all sums sccured by this Security Instrument if all or any purt of
e Property, or if any ripht in the Property, is sold or transferred without Lendec's prior wiiten permission,
Lender also may require immediate payment in full if a beneficial interest in Borrowser is sold or transferred and

UBartower is not & natural pefsoy. Mowever, Lender shall nol require immetddiate payment in full if this is prohibited
by federal law on the dale of h's Security Instrument.

.

18. “If I fail to keep any promizes or agreements miude in the Nole or in this Mortgage, including ilic promises 1o
ay when due the amounts 1 owe to” Yender, the Lender may require that 1 pay immediately the entire amout
then remnining unpaid under the Note wod onder this Mortgage, Lender may do this” without muakiag sny further
demand fur payment. This requirement will.Gr called "tmmediate Poyment in Full®,

1f ! am in default for any reason, you have the )ight to demnnd payment of the emtite amount | owe yorr. 11
Lender requires payment in full or io the event o o foreclosure action, ) sgree 10 pay ressonable Jegul fees, not 1o
cxceed 15% of the unpaid Jdebt, principal and _inmterest, costs and dishursements, allowances und additonal
allowances ns may be awarded by any judgment of {ireclosure and sale added thereta, and that such 1olal amount
shall be puid by me with interest, up to the day you actually receive such payment, gven afler a judgement ol
foreclosure and sale is grauted; in the event al defaull, theinvzeest rate will not incrense,

il Lender requires the Immedine Payment in Full, Lender oy brine lawsuit to take swey ull of iy remaining
righis in the Property and to have the Property suld. At the sale, Lender or auathier persow, may acyuire in
i‘roperty. Thiz is known as "Fureclosure aud Sale”.

11t any kawsuit for Foreclosure and Sale, Lender will have the right o {i) colicer all costs allowed by faw; (i) DBave
the Property sold as one parcel: {ifi) have # Receiver appointed by the Courr’riibout first giving notice (o me and
wilhout repard to the value of the Property.”

- . LT T e s . . . .
(9. Lender may require lmedicte Paymeat in Full i I fail 10 keep any promisd or sgreemend made in this
Security bnstrument, Including e promises o pay when due the sums seeured,

20, LENDER’S RIGHTS TO RENTAL PAYMENITS AND ‘PO TAKE FOLSLSSION OF FPHYE
PROPERTY

I Lender requires immediate paymicnt in full, or if 1 abandon the Property, then Lender, perfon, authorized.by
l.ender, or a receiver appointed by o court at Lender's request may: {A) coliect the rental payment, inclinling
averdue rental payments, direcily from the tenants; {B) enter on and tske possession of the Property: (C) mwuwnagye
the Property; and (D) sign, cancel and change Jesses, If Lender noiifics the tenants Leoder hos the right to collear

rentai payments to Lender without having io ask, whether 1 failed (0 keep my promises and agrcements under s
Security lnstiument,

If there is o judgment for Leader in a lawsuit for foreclosure and sale, 1 will pay o Lender reasonable rent from

the date the judgment iy entered for as long as § occupy the Property. However, this dees not give mie the right to
occupy the Property,

All rental payments collected by Lender or by o receiver, adhier thun the reat paid by me under 1his Parngraph el
will e used first to pay the cusis ol collecting rental payments nnd or managing the Property. If any part of ihs

rental payments remains nfter those costs have been paid in full, the remaining part will be usedd 10 reduce lhq%
amennt that | owe to Lewmider under the Nole and wnder 1his Mortgoge. ‘The costs of managing the Property m:ugj
inchude the receiver's fees, reasnnuble altorney’s fees, and the cost of any necessary howuls. Lender und the veceive D
will be ohligated 1o aceount only for thuse Tentnl puyments that they aclundly receive, o3
All rental payments collecied by Lender or by a receiver, other than the rent paid by me under (this Paragraph 2“,?0
will be used first 10 pay 1he cosis of collecting rentol payments and of managing the Property. If any part of the
rental payiments remains afler those costs have becn paid in full, the remaining part will be used 0 vednee the

sums sccured. 'The costs of mansging the Property may include the receiver's fees, reasonable aitorneys' fees sl
the cost ol any necessary bonds,
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1y Iasteument, Lewder will
istromcent has bBeen satisfied.

2 LENIDIUS QBLEIGATION ‘L CH AL TS SECLY SEAEL
] " ) Wien f.emler has] befs @ s umlul te af! un ) :
ischarge this SecuPiy 1As1/un? by delveridg riffcat iug 1 efurily

¥ will pay all costs of recording the discharge in the proper offigial records.

22. tn the cvenl 1kat the holder of this ‘Moriguge be required 1o relain jeget comusel tor the purpose of

commuencing furcclosure procceding hereunder a reasonable sum shall be added 10 e said ndebtedness, as fai

and reasanabic tegal fees and decmed secured hiereby b addition o expenscs, costs, aliowances ns provided by law.
+

L F 23. In the event that Borrower Mails to miaintain hazard or Rood insurance as oullined in paragroph #5, or has tlic
policy cauncelled then and in that event Lesider may ubtain e necessary insurance, Borvower will pay to Lender

servive Jec in the nmount of fifty dolfars (§50.00) and will be vesponsible for the paynent of ali premiunes on siil
insutance,

24, If this Mortgape invalves a Conduiimivm unil, auy failure o0 pay common cherges when they becotne due
shatt be coasidlered & default uader the lerms of 1his Morlgage.

25, In the event that Borrower declstes Bankrupicy, Buriower shall be Jisble for all rexsonable legal fees und
disbwisements incarred by Lender 1o proiect its fnteicst or enforee its rights under the Mote and Mostgaye.

26, 1o th2 evenl thut Lender shall advunce iy money i order to pay Bovrowse's insurance, tuxes wnd/ur hacard

insuraele asdior any olher jndigmenis, ficns or vivintions then Borrower will jray interes on the sums sdvanced st the
rate specificdin Borrower's Nute.

27. ADLITC AL, CHARGES

"1 agree o pay 24 rcasonable charges i conneclion with the servicing of ihis loan including bud not tunited tu
obtaining tax searclies/«nd bills and in processing insurnance loss peymenis, ownership transfers, relepses, casemenis,

consents, cxtensions, ‘aoldifications, special aprecinents, assignments, reduction certificates amt szlisfaction ol
morigage.”

I the cveitt Borrower dirsc's Fender te order any 1epur)s, Rppraisals, searches, examinations sndfor the like,
I (We) apree that the expende 7ot same is 1o be added 1o the balance of the eaisting mornigage, if same is aot
paid within.30 days of written notilcation.

28, LENDER'S RIGHTS T0O INSURANCE PROCEEDPS IN THE EVENT OF 1.OSS

The 3rd unnmithcrect:ubparngtaph of Puraginrh 5 of the Mortgage is chianged lo read as follows:

“The amount paid by the insursnce company ‘s-called "proceeds™. 1 auibocize the Lender to settle any claims tiul
vollect the proceeds on iny behalf and asc them wiicduce the amount 1 owe 1o Lender under the Mote and windes
this Mortgage (whether or not repairs have been made by me), or Lender iy relcase the proceeds 1o me JTor use
in the repair or restoration of the damaged Propeny/

29. In the event thol the premises suffers damage ar bovecwnr(s) statemenis ambor rppresentations have been
found 10 be Talse prior 1o the disbursement of tunds, Lender Jsits sole Jiscaeljon, may cancel this tonn and
Lender shall have no further obligations 1o the Borrower, Londer agrees thatl Lender will file a Satisfaction of
Mortpage in the event this mornigage is filed with the Office cf.ne Connty Clerk prior to cancellation by Lender.

30. 1u the evenl that any check paid by Borrower to Lender is rescrpad wnpaid then and in that event Lender
may, al Lender's optlion, require bank or certificd funds for cach paymeingide therealier.

31,101 fail to moake any payments or kecp promises under this Mortgage or the NGty, then 1 shall pay manthly in
advance Lo you or 4o any Receiver-a fair charge for the use of the Property thal i occepy, 1 1 o not pay this fair
charge, you o7 the Receiver may sue o collect it or to remove me, or both,

1 will not collect more than aone {1) month's rent in advance from any tenant or occupiit Joitiaul your wiitten
consent,

32, I the cvent the Alortgagor(s) bervin cause or bring any action, proceediug or petition i tie ussigwnent,
liquidation or re-arrangement or their tots! indehiedness under any ledleral, sinle or joeal statute, and & such event
there is an fmiprogrer fngairment of the lien of this Morigage wihin the mcaning of any Title, Code or kicad stnic
therein relevaat, there shall be allowed, awarded st granied 1o the holder of this Mostgage by the comt ur
tribunal having jurisdiciion thereof, reasonable legal fees tacurred 1o protect the len of this Mornguge against such
insproper impairment, or in the event the holder of this mongage is reqnired to bring un any motion or praceeding
1o vacate any sloy or compel Fejection of any proposed plan, Such awnrd of reasonable caunsel fess shull be based)
upon He reasonpble hourly billing rate of an eaxpericnced real estatefbankrupicy practionar within the juiisdiction of

thg comt or uibunal, and without any reference or regard, direct or indirest, 1o the now disused {licory of
"economy of administration,.

33, 1 acknowledge receipt ol & trve copy of this morigage without charge,

29321046
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RIDER TO MORTGAGE

. 34, Owner stues that he will not use, and will not penmit any third panty 1w use the propeny,
marigaged premises or any portion thereo!l o interest therein for any purposd that would cause the
property to be subject to forfeiture. Owner further staies than the mongaged premises his not been
sequired with the proceeds from any transaeion or ponvity it wonld thereby cause the property o be
subject to forfeisure,

35.11 Vam in default For any reason, you have the right to demand payasent of the entire amuount

i owe you. 1T Lender requires pay ment in {ofl or in the event of o foreclosure action, | agree that
whenever an attorney is used (o obtain payment wider ur otherwise enforce 1his mortgage or to
enforee, declare or adjudicate any rights or obligations under this mortgage or with respect (@ the
morigaged premises, whether by suit or by any other muans whatsoever, reasonuble attorneys’ fees
antl disbursements incurred by the niorigagee in conection therewitl shall be payable by wwe und
shall be deemed to be part of 1he debt sccured by this wortgage, and that such ol wmount shall be
paid by me with interest, up to the day you actually reevive such payutent, even after a judgement of
forecios:ire and sale is granted; in (he event of a default, the interest rate wilt NOt increase.

Law Williams o

Gexrtha Wiliiams

Daeg DeCEmDET 30, 1996

oy
fa
()
[~g]
N
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The attached Mortgage covers real property principally improved
by a one to four family dwelling.

Premises commonly know as: |

901 WORTY ST. LOUIS, CHICAGOD, IL FEO6S1

District Section Block Lot

S ad e ; R
%-L\r DARas (A A GJWL&—- 4’1"-/1’{(_/27{’:‘6— W’f AP Y P
LAWSON WILLIAMS GERTHA WILLIAMS ©

LOT 440 IN DITkF¥"s THIRD ADDITION TO CHICAGO IN THE SOUTHEAST 1/4 OF SECTION
2, TOWNSHIP 39 NuwTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

CoUNTY, ILLINOIS.
Pin* te-03-/2-c2
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DUE-ON-TRANSFER RIDER

. — N . . . » ’ . .
Notice: This rider adds a provision to the Security Instrument  allowing the' Lender (o require repayment  of the
Note in full vpon transfer of the praperty,

This Due-On-Rider is made on12/30/96 and s incorpurated o and shal) be
deemed 0 amend and supplement the Mortgage, Deed of Trust, or Deed to Sccure Debt (the  "Secarity
Instrument”)  of the same date given by the ondersigned (the "Borrowe”) 10 secure Borrower's Nowe w DELTA
FUNDING CORPORATION  (the “Lender™) of the same dse (the "Now™) and covering the property  described
in the Security Instrument and located at;

901 NORTH SY. LOUIS, CHICAGBO, IL 60651

AMENDED 7ZOYENANT. In addition 0 the covenants and agreements made in the Security  nstrumens,
Borrower and Leider Brrther covenant and agree as follows:

A. TRANSFER OF 10t PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Scevvity Instrument is amended (o read as follows:

36. Transfer of the Property 0. @ Beneficiul Interest in Borrower. If a¥l or any part ‘of the Property or an
imerest (heiein is sold or transferred” Yy Borrower (or if a beneficial interest in Bacrower is sold or sransferred and
Borrower is not a natural person or persons, but is a corporation, partership, trust or other legal entity) without
Lendet’s prior written consent, exchwling (a) the creation of a lien or encumbrance subondinae to this Sveurity
lnsirument  which does not relate to a trans€r of rights of occupancy in e property, (b)) e creation of a
purchase muoney security interest for householu appliances, (c) a transfer by devise, descent or by operaiion of luw
upon the death of a joint tenant or (d) the grani el any feasehold interest of three years or less not containing an
option  puschase, Lender may, at Lender's option, declare all the sums secured by this Security Ipstrument o be
immediately due and payable.

If lender exercises such option to accelerate, Lender shall mz)oBorrower notice of acceleration in accordunce with
paragraph 14 hereof. Lender may, without further notice or (epiard on Borrower, invoke any remedies pernitted
by paragraph 18 hereof,

Leader may consent to a sale or transfer if: (i) Borrower causes w2 submiuned o Lender informtation reguired
by Lender to evaluate the transferce as if a new loan were being made 'O mie transferee; (2) Lender reasonably
determines that Lender’s security will not be impaired and hat the risk oila braich of any covenant or agreemes
in this Security Instrument is accepable; (3) interest will be payable on’ s sums secured by this Security
Instrument at a rate acceptab!z o Lender; (4) changes in the termis of the ‘Nocoand this Securily Instrument
required by Lender are made, including, for example, periodic adjustment in ahe Gmeresi rate, a different final
payment date fur the toan, and addition of unpaid inwrest to principal; and (5) the trans‘cree signs an assumption
agreement that is acceptable to Lender and that obligates the wansfevee o kKeep ali the promises and uprecments
made in the Note and in this Security Instrument, as modified if required by Lender. To the extent permitied by
applicable law, Lender also may charge a reasonable fee as u condition 1o Lender’s consent to any sake ofiraster. \

Borrower will continue to be obligated under the Note and this Security Instrumemt un'ess” Japder  releases
Borrower in writing.

IN WITNESS WHEREQ, Borrower has exccuted this Due-On-Trnsfer Rider.

\
3
J\Zf’ZAzJJ—G—’M LL) Uﬁwm e
LAWSON WILLIAMS

&‘!}{W ’Zﬂ‘/‘ £ ‘, éé: :;':g-, R

OERTHA WILLIAMS

Puge 9 of 10 Pages
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RIDER TO THE MORTGAGE

]

In the event that Borrower is permitted Lo cure a
default of the Note and/or Mortgage pursuant to the United
States Bankruptcy Code (Title 11 U.8.C.) or other applicable
law, the parties hereto specifically agree that the amount
necessary to cure the default shall include the sum of all
amounts past due under the terms of the Note and/oxr
Mortgage, including all principal, interest, and late
charges, and all amounts advanced by Lender pursuant to the
terms of the Note and/or Mortgage, including all attorneys’
fees and costs, plus interest on such sum calculated at the
annual interest required by the Note and/or Moxtgage from
the date on which Borrower elects to cure the default to bhe
date /on which the default is cured.

Notliicrg herein shall be construed to allow Boxrower the
right to cure any default of the Note and/or Mortgage excepl
as specificaily authorized under the United States Bankruptcy
Code (Title X1 U.8.C.} or other applicable law,

g?ﬁpw?%% (f&)‘\i@\:rby\,q,_)

LAWSON WILLIAMS

N -
4 _%’1744 Lo —//////L/L,C-{‘Cf‘-‘ I Vo Eo
GEATHA WILLIAMS

DATE :Decembhsr 30, 188§
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37. RIDERS TO THIS SECURITY INSTRUMENT

If one or more riders are signed by Borrower and recorded together with this Security Instrument, the promises

and agreciients of each are incorporated as a pan of this Security Instrument. {Check applicable box(es)}

D Adjustable Rawe Rider D Condominium Rider D 2-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider

D Other(s) [specify] Due-On-Transfer Rider

D Rider o Mongage

BY SIGNING BELOW, 1 accept and agree to the promises and agreements contained in pages ) through § or this
Security Instrument and in any rider(s) signed by me and recorded with it.

Witnesses:

s ol 2 9 e A  erroe e t??ﬂﬂlu\gﬂ-&t& (R "\iﬁ"—m_y
LAWSON WILLIAMS

Wore Ll

GERTHA WILLIAMS

rras Geen & I a e A

{Sm ce Telnw This Line For Acknowledpement)

Sareof Illinois . Cueo  Couny ss:
On this 30th day of Decembar , 1990 . hefore me personally came oS me known 10
me 10 be individual(s) described in an who execuled the foregoir g ir sirument, and 7 he y duly acknowledged

tomethat 7 he exgcuted the same.

POFFICIAL SEAL"
ANTHONY J. KROLAK

NOTARY BUBLIC, STATE OF ILLINOIS
A COMMISSION EXPIRES 1/11/2000

) Noiary Public

o BECCED L& RETURNTO

WILLLAG 73 HORAN
Anoraevat Law
1000 Woodt ury Road
Woodbury, New Ycrk 11797

it
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o
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