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MORTGAGE

"y 'fHIS MORTGAGE (*Sceurily Instiument”) is given on JANUARY  3R0, 1987 . The mortgagor is
CESAR ROMERO ANG MYRIAM M. ROMEROD, HUSBANU\AND WIFE

(“Borrower”). This Sccurity Instrument is given to SOJRCE-CNE MORTGAGE SERVICES CORPORATION

which is organized and existing under the laws of DELAWARE ,and whose
address 1827295 FARMINGTON ROAD
FARMINGTON HILLS, M1 48334-3314 ("Lendes”): Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY-THREE THOUSAND SEVEN HUNCRED FIFTY AND  NO/100

Dollars (U.S.$  123,720.00 ). This debt is evidenced by Borrower'« niete dated the same date as this Security
Instrument (“Note"), which provides fot monthly payments, with the full debt, i1 pat paid cardier, due and payable on
JANUARY 18T, 2002 . This Sccurity Instrument secures to Lender:-fu) the repayment of the debt
evidenced by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 Lo proteel the security of this Secu'ity Instrument; and ()
the performance of Borrower's covenunts and agreements under this Sccurity Instrumentard the Note. For this
purpose, Borrower does hereby tmortgage, grant and convey 1o Lender the following descrived property located in
€oo County, litinois:

SEE ATTACHED LEGAL DESCRIPTION PAGE(S)

ATTORAEY'S [ATIDHAL TATLE WETWORK
THREE FIRST NATIONAL PLAZA
Parcel 1D#: SUITE 1500

which has the address of 8901 S, 83AD CT.. HICKORY HILLS CHICABO, 1L 60802  (gppey. cuy,
Nlinois 60457-1417 (ZipCode}{"Property Address”),
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2@22;_{ INSTRUMENT Form 3014  9/90 36008 70038912-6

| JALAD
ol | [ (11111177




TOGETHER WITH all the improvements now or hercafter crecled on the property, and all casements,
appurtenances, and fixtures now or hereafler a part of the properly. All replacements and additions shal] also be covered
by this Security Instrument, All of the foregoing is referred to in this Secunity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has Lhe right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limited variations by jutisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments aré due under:the Note, until the Nole is paid in full, a sum ("Funds") for:
(a) yearly laxes an< assessments which may attain priority over this Security Instrument as a lien on the Property; ()
yearly leaschold payzaents or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurapes premiums, if any; (¢) yearly mortgage insurance premiums, if any; and {f) any sums payable
by Borrower to Lender, 21 sccordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These items are <=iled “Escrow llems.” Lender may, at any lime, collect and hold Funds in an amount not
to exceed the maximum anwoupt a lender for a federally related mortgage loan may require for Borrower's eserow
account under the federal Reai Fsiate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 et seq. ("RESPA”), vnicss another law that applies to the Funds sets a lesser amount. If so, Lender may,
al any time, collect and hold Funds in-; amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data wir reasonable estimales of expenditures of future Escrow Items or otherwise in
accordance with applicable Jaw,

The Funds shall be held in an institution whase deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institutiop} ot in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrovier for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Jtems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independcnt real estate tax reporting setvice used by Lenaez ir-connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law requizes interest 1o be paid, Lender shall nol be required to
pay Borrower any interest or carnings on the Funds. Borrower ard Lender may agree in writing, however, that interes!
shall be paid on the Funds. Lender shall give to Borrower, without clieige, an annual accounting of the Funds, showing
credits and debits 10 the Funds and the purpose for which each debitto/(h2 Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by spplicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicar’e law. It the amount of the Funds held
by Lender ot any time is not sufficient to pay the Escrow ltems when due, Lendermany so notify Borrower in wriling,
and, in such case Borrower shall pay to Lender the amount necessary to make up thi-deficiency. Rorrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali presotly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prcperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquiritizas. or sale as a credit
against the sumns secuted by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to saounts payable
under paragraph 2; third, to intercst due; fourth, lo principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Botrower shall pay these obligaticns in the manner provided in paragraph 2, or if not paid in thal manner, Borrower
shall pay them on time dircctly to the person owed payment, Borrower shall prompily fumnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shali promptly fumish
to Lender receipts evidencing the payments.

Botrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; {b) conlests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent Lhe enforcement of the lien; ot {c) seeures from the holder of the lien an agreement satisfactory lo
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-Lendet subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject

to 8 Jien which may attain priority over this Security Insttument, Lender may give Borrower a notice identifying the
lien. Borrawer shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by firc, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoutiis.
and for the periods that Lender requires. The insutance catrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be untcasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordarze with
paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage ;! susc,
Lender shall have the right 1o hold the policies and rencwals. I Lender tequites, Botrower shall promptly give lo
Lender all receipts of paid premivms and renewal notices, In the event of loss, Bortower shall give prompt notic, to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lenderand Borrower atherwise agree in wtiting, insurance procceds shall be applied to restoration or repair
of the Property caneged, if the restoration or repair is economically feasible and Lender’s security is not lessened. )f the
restoration or repair.is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shal) be
applied to the sums stcred by this Sccurity Instrument, whether or not then due, with any excess paid to Borrowet., If
Bortower abendons the o perty, or dous not answer within 30 days a notice from Lender that the insurance carricr has
offered (o settle a claim, thew Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or
restote the Pronerty of to pay suris secured by this Securily Instrument, whether or not then duc. The 30-day period will
begin when thenotice is given,

Unless Lender and Borrower othsrvise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payinents referred (0 in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Properly is acguired by Lender, Borrower's right to any insurance policies and proceeds
tesulting from damage: to the Property nrior tn the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately pMot to the sequisition. :

€. Occupancy, Preservation, Myintenance »a74 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocoupy, establish, and s the Property as Borrower's prineipal residence within sixty days
after the execution of this Security htstrument and shal continue to occupy the Property as Borrower's. principal
residence for at least une year after the date of occupancy, ualuss Lender otherwise agtees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstesicss exist which are beyond Borrower’s control. Barrower
shall not destroy, damage or impair the Property, allow the Prope:ty lo deferiomle, or commit waste on the Property.
Borfowcr shall be in lefault if any forfeiture action or praceeding, whcther civil or criminal, is begun that in Lender's
good fuith judgment could result in forfeiture of the Propetty or othcrvise materially impair thé lieh created by this
Security Instrument or Lender's sceurity inlerest. Botrower may curc suchha defuvlt and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with 4 niling that, in Lender's good fuith
determination, precludes forfeiture of the Borrower's interest in the Property o other material impairment of the lien
created by this Security Instrument or Lender's sceurity interest. Borrower shaii ziso-oe in default if Borrower, during
the loan application process, gave maicriully false or inaccurate information or siatements {o Lender (ot failed to
provide Lender with any matcrial information) in connection with the loan evidenced by the Note, including, but not
limited fo, representations coneetning Borrower’s oceupancy of the Praperty as a principal susidence, If this Security
Instrument is on 8 leasehold, Borrower shall comply with afl the provisions of the lease. If Eorrwar acquites fec title to
the Property, the leasehold and the fee title shall not metge unless Lender agrees ta the merger inwriing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenpais and agreements
contained in this Security Instrument, or there is & legal proceeding that may significantly affect Luad@’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeilure or to enforce laws or
tegulations), then Lender may do and pay for whatever is necessaty to protect the value of the Property and Lendet’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Sceutity Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property lo make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymeni. _

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this )
Security Instrument, Borrower shal? pay the premiums requited to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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prosmiums yequired 10 obtain covETage substantially equivalent 10 the MOTIELge psurance prxbusly in cffect, at @ cost
SLIbStammuy equivalent to the cost WO Rorrower of the moTiBage insurahet prcviously in cffect, from ap atternat®
i | i is not availables

pprowd by Lender. 1 substantialty equivalen! mortgage insuranct coverage

qortgage lnsuret &
Borrowc! shall pay 10 Lender each month 8 e equal 10 one-tweifth of Ine yearly mortgage insurance premium being

paid by Borrower when the ipsmcx: coverage 1aps¢d 0

give Botrowes notice at the time of or prict loan inspection specilymg reasonable &
10, Condemnatlow: e g es, girect ©
any condernation o ey taking of any part of the Property, @
assigned and shall b paidto Lendet-

in the event of @ tot axing of the property. e proceeds shall be applied {0 {he sums secured BY (his Seeurity

{nstrument, whether o not Jpan due, with any excess paid to Borrowet. It the eventof partial saking of the Property 0

which the fair market vahic o0 the Property ‘mmediately pefore the taking is equal to OF grealer than the amount of the

sums secured by this Security 16 ramnent Tramediately before the taking, uunless Borrowel and Lender otherwisc 8gree
rpqccds multipticd by

e sums cepured by s Seconity tnstrurnent ghall be reduced by e amount of the P
raction: (@} the total zionnt of the sums seeured ;mmediately pefore the 1aking,
market value of the Propetty ;mmediatély hefore the iaking. AnY balance shalt be paid to Rorrower. 10 the event of 2
partial 1aking of the praperty in which et market value o : iramedi ing |

the amouit of the sums secured immediatety ofore the ialking, unie Borrowet an

of uniess applicable 1aw otherwise provio?s, ¢ proc shall be applied 10 ihe sums SEC Security

{nstrament whether ot nd the . arc then ue
1€ the Propesty 3% asbandonec oY Borrower, ¢ 7, after notice py Lender 1O Borrower that {he condemno? offers 0
nd 1o Lender within 30 days after (he date the

al its OPROM, either (o restoration of repair of e

Propesty of 10 the sums secured b): {his Security Instrument, whether ot not then due.
Unless Lender and Rotrower otherwise 8gree i writing. any application of proceeds 10 pr‘mcipal ghall not exlend of
posipone the due date of the monthly payments referred 19 in parag,raphs 1 and 2 OF change e amount of such

payments,

11, Borrower Not Releaseds Forhearante By Lender i a Waiver Extension of the me for pryment OF
modification of ame 1zation of {he sums seeured BY this Security 1astrument grant by pder to any successor it
nterest of BO wer shall not operate 10 T jease the jiability of the Sripinal Borrower OF Borrower's guccessors i
interest nder shall not he required 10 COMMEnce procwding apaltis! PuY r in interest o refuse 10 CXich
time for payment OF otherwlse modify amortizatied of the sums 5 vy this Secunty 1pstrument n of an
de made by inc ong! Borrower af Rotrawet' s Suecess s in interesl AY forpearance py Lender in exercising

ude

k of Lender and Borrowsh subjest 1O the
7. BorTower's ¢ov nants and agreements shall be joint and severil, AnY Borrowet Wid co-signd

this Seeunty Instrument But Joes not execule the Note: (8) is co-signing this Secunty ppairument only 10 mongaes:

and cotvey that Borfower's ingerest 1D (he Property ynder the terms of this Secarity instruments (b) 1s nol

g
pcrsonally obligated tc pay the sures gecured BY ihis Seewnty fpstrument; &0 ¢
Rortowet may agree 10 extend modify, forbear ar meke Ay accommodations with regard 0= Lorms of thus Security

Tnstrument O the Nole without that Rotrowcet'$ consenl.
13. Loan Charges: 1 the loal secured bY this Seeurity Jpstrument 18 subject tO ¥ 1w which seis maximum 1020
i i s0 that the interest of other 1oan charges cotlected ot 1@ be collected in

connestion with the loan exceed the mitied limits) then: (a) any such loan charse shall be reduced bY the amoutt
it ms already collected from Borrower which

ry lo Tedue
exceeded permittcd Hrits will be refunded 10 RBoTrower. Lender may choose t@ make this ¢ und by redueing e
a direct payment 10 gorrower. 1 8 mfund reduces principal. the reduction

ment charge sndes the Note.
pstrument ghall be prven by delivening it O by

mailing 1t BY first class matl uniess applir:ubic Jaw requires use of snothet MEe od. The notice ghall be directed 12 tht
¢ designates bY notice 0 Lender. AnY notice 1o Lender shall be g’\wg

(nithns, @Z
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¢ {irst class ‘mail to Lender's address stated hetein or any other address Lender designates by notice to Borrower. Any
/ notice provided for in this Secutity Instrument shall be deemed to have been given to Borrower ar Lender when given as
"% provided inthis paragraph.
15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
'/ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
‘j’ Note conflicts with applicable law, such conflict shall not affect other provisions of this Secutity Instrument or the Note
& which can be given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the
"7 Noleare declared to be scverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferted (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a
natural person) withowt Lender's prior wrilten consent, Lender may, at its option, requite immediate payment in full of
all sums sceured by this Security Instrument. However, this option shall nat be exeteised by Lender if exercise is
prohibited by federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Botrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Insio:ment. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permidted vy this Security Instrument without further notice or demand on Borrower.

18, Borrewer's Rigai to Reinstate. If Borrower meels certain conditions, Botrower shall have the right to have
cnfotcement of this Secuiiry Listtument discontinuexd at any time prior to the earlier of; (a) 5 days (or such other period
as applicable law mey speciiy{or reinstatement) before sale of the Property pursuant to any power of sale contained in
this Sccurily Instrument; or (t) untry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (8) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any défault of any other covenants or agreements; (¢) pays ali expenses incurred in
enfotcing this Securily Instrument, including; Sut not limited to, reasonable attomeys” fees; and (d) takes such action as
Lender may teasonably require to assure (at (ne lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums sceured by ‘his Securily Instrument shall continue unchanged. Upon reinsiatement
by Borrower, this Seeurity tnstrument and the obligatiens secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right {o reinstate shall nct apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (fogether with this Security
Insirument) may be sold one or more times without priot nofice 10 Bortower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Secutity Instrument. There
also may be onc or mote changes of the Loan Servicer unrelaier 24 sale of the Note. If there is a change of the Loan
Servicer, Bortower will be given written notice of the change in aceidance with paragraph 14 sbove and applicable law.

The notice will slate the name and address of the new Loan Servicer und the address to which payments should be made.
The notice will also contain any other information requized by applicable lay~.

20, Hazardous Substances. Borrower shall not cause or permil the preseice, use, disposal, storage, or release of
any Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two screrces shall not apply to the presence,
use, or siorage on the Property of small quantities of Hazardous Substances thit ste gencrally recognized to be
appropriate tonormal residential uses ond to maintenance of the Property.,

Borrower shall promptly give Lender wtitlen notice of any investigation, claim, demard, lowsuit or other action by
any goverhmental or regulatory agency or privale parly involving the Property and any-dursrdous Substance or
Environmental Law of which Borrower has aclual knowledge. If Borrower leams, or is notified by uny govermnmental or
regulatory authority, that any removal ot other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promply take all necessary remedial actions in accordance with Environmental caw,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produets,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive
malerials. As used in this paragraph 20, "Environmental Law” means {ederal laws and Iaws of the jurisdiction where the
Property is located that relate to health, safety or environmentai protection. EQ} _

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agtee as follows: ™

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior o acceleration following ¥
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration. fz
under paragraph 17 unless applicable law provides otherwise}. The notice shall specify: (a} the default; (b) the ’I}
action required to cure the default; (¢) a daie, not less than 30 days from the date the notice is given to ";;
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

tnitials: i /@
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specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the righi o assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the nofice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Sccurity
Instrument by judiciel proceeding. Lender shall be entitled to collect all expenses incurred in pursuving the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrament to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fec is%genmtted under applicable law.

Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
Riders to this Secority Instrument, If onc or fore r!ﬁ)crs are exccuted by Borrower 4nd Tecorded together

with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and suppleiient the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this
Security Instrumeri, [Theck applicable box{es))
Adjustable Kaie ider [ "] Condominium Rider {1 1-4 Family Rider
{ | Graduated Paynicot Pider | ] Planned Unit Development Rider [ Biweekly Payment Rider
{¥"] Balloon Rider [ 1 Rate Improvement Rider [[_] Second Home Rider
[} YA Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrowee eciuents and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Jormwer and recorded yt
Witnesses: }
Ltd e o dee) (Seal)

GEAAR - ROMERD -Borrower

)

MTHTan-R. ROMERQ 7 -Borrower

: (_%MJ% X emcio (Seal)

(Scal) (Scal)

-Borrower -Rorrewet

STATE OF ILLINOIS, COOK County ss:

= R  a Notary Public in and for said county and state do herchy
Ccl'tify that CESAR ROMERQ AND MYRIAM M. FOMERD, HUSBAND AND WIFE

, personally known to me to be the sam¢ person(s) whaose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ™ Sy
signed and delivered the said instrument as ~3Swsan free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this 3R duy of JANUARY , 1987

71.4 My Commission Expires: Lia,

CHLOSELLLETAURITLUSHITOH]
4 "OFFICIAL SEAL"

% MARY NIEGO-McNAMARA

5 Notary Pubic, Slate of Hinois

-‘.‘t My Commissiun Expires 01/26/00 4
PSSP TIINPP NPT REL
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 3R0 day of JANUARY , 1997,
and is incorporated into and shall be deemed to amend and suppicent the Mortgage, Deed of Trust or Deed
to Secure Debt (the "Sccurity Instrument”) of the same date given by the undersigned (the “Bortowet™) to
secure the Borrower's Note to

R s BE A B et

SOURCE ONE MORTGAGE SERVICES CORPORATION, A DELAWARE CORPORATION

(the "Lender") of the same date and covering the property described in the Sectirity Instrument and located
at:

8901 S. B3RO CT.

HICKORY HILLS, IL B0457-1437

[Property Address)

The interest rate staled-on the Note is called the “Note Rate.” The date of the Noie is called the “Note
Date.” T understand the Lendzo may transfer the Note, Security Instrument and this Rider, The Lender or
anyone who takes the Note, the Sccurity Instrument and this Rider by transfer and who is entitled to receive
payments under the Note is eailed thZ”Note Holder.”

ADDITIONAL COVENANTS. Io-uddition to the covenants and agreements in the Security
Instrument, Borrower and Lender further eovenant and agree as foliows (despite anything to the contrary
contained in the Security Instrument or the Nole):

1. CONDITIONAL RIGHT TG REFINANCE

At the Maturity Date of the Note and Security Instruzient (the “Note Maturity Date®), T will be able to
obtain anew loan ("New Loan*) with a new Malurity Date of JANUARY 18T, 2027 ,
(the "New Maturity Date™) and with an interest rate equal Lo liic"Mow Loan Rate” determined in accordance
with Seetion 3 below iF alf the conditions provided in Sections 2 ziid 5 below are met (the “Conditional
Refinance Option*). If those conditions are not met, { understand thet the Note Holder is under no obligation
to refinance the Note or to modify the Note, reset the Note Rate, or extensihe Note Maturity Dale, and that 1

will have torepay the Notc from my own resources or find a lender willing 15 fend me the money to repay the
Note,

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, eertain conditions must be met as of the Note
Maturity Date. These conditions are: (1) I must still be the owner and occupant of the projesty subject to the
Sccurity Instrument (the "Property*); (2) [ must be current in my monthly payments nncf:r.anot have been
more than 30 days late on any of the 12 scheduled monthly paymenls immediately precading the Note
Maturity Date; (3) there are no liens, defects, or encumbrances against the Property, or other adveysc matters
affecting title to the Property (except for taxes and special assessments not yet due and payable) arising after
the Security Instrument was recorded; (4) the New Loan Rate cannot be more than 5 percenitage points above
the Note Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THENEW LOANRATE
The New Loan Rate will be a fixed rale of intercst equal to the Federal Home Loan Mortgage
Corporation’s requited net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
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commitment, plus ohe-half of one pereent (0.5%), rounded Lo the nearest one-ci ghth of one percent (0.125%)
(the *“New Loan Rate"). The required net yield shali be the applicable net yield 1n effect on the date and time
of day that the Note Holder receives notice of my election to exercise the Conditional Refinance Option. If
this required net yield is not available, the Note Holder will determine the New Loan Rale by using
comparable information.

4, CALCULATING THENEW PAYMENT AMOUNT

Pravided the New Loan Rate as calculaled in Section 3 sbove is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to rcp:ﬁ; in full {a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (¢) all other sums 1 will owe under the Note and Security Instrument
on the Note Maturity Date (assuming my monthly payments then are current, as required undt:r Section 2
above), over the term of the New Loan at the New Loan Rate in equal monthly payments, The result of this
igai]culen.i(::im wiil be the new amount of my principal and interest payment every month until the New Loan is

ully paid.

5. EXERCISING 7i'E CONDITIONAL REFINANCE OPTION

The Note Holder will notify me al Jeast 60 calendar days in advance of the Note Maturity Date and
advisc me of the principd, accrued but unpaid interest, and al]yothcr sums | am expecled to owe on the Note
Maturity Date, The Note Z{older also will advise me that I may exercise the Conditional Refinance Option if
the conditions in Scction 2 atiovs are met. The Note Holder will provide my payment record information,
together with the name, title and 2adress of the person representing the Note Holder that I must notify in order
to exercise the Conditional Refinance Option, If' I meet the conditions of Section 2 above, I may exercise the
Conditional Refinance Option by noiifying the Note Holder no carlier than 60 calendar days and no later than
45 calendar days prior to the Note Matur v Date, The Note Holder will calculate the fixed New Lonn Rate
based upon the Federal Home Loan Mortgag.. Corporation’s applicable published required net yield in effect
on the date and time of day notification is received by the Nate Holder and as calculated in Section 3 above. |
will then have 30 calendar days to provide the Na'¢ Holder with acceptable proof of m{' required ownership,
occupancy and property licn status, Before the Noie Maturity Date the Note Holder will advise me of the new
interest rate (the New Loan Rate), new monthly payine:t-amount and a date, time and place al which | must
appear lo sign any documents required to comcF ete the reguired refinancing. I understand the Note Holder
will charge me a $250.00 processing fee and the cosis‘assoniated with the exercise of the Conditional
Refinance Option, including but not limited to the cost of updziirg the title insurance policy.

BY SIGNING BELOW, Borrower accepts and agrees to thé: terms and covenants contained in this
Balloon Rider.

-’Z st /Zm@ (Seal)

(-Zyﬁﬂw N , / > -Borrower

: { o

W st T $r0eso (s
YR

H/WM. AOMERD / -Borrower
/
(Seal)

-Borrower

(Scal)
-Borrower
[Sign Onginal Onfy}
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LEGAL DESCRIPTION

LOT 18 IN HILLCREST SUBDIVISION, BEING A PART OF 10T 2 IN FREGERICK
H. BARKTLETT'S Q3RD STREET FARMS, BEING A SUBDIVISION OF THE NDRTH
WEST 174 OF THE SOUTH EAST 1/4 AND PART OF THE WEST 1/2 OF THE NORTH
EAST 1/4 OF SECTION 2, TOWNSHIP 37 NORTH, RAMGE 12, EAST OF THE THIRG
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX 19, #23-G2-212-001
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