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MORTGAGE

THIS MORTGAGE ("Security Insifumesi”) is givenon  JANUARY  4TH, 1997 . The morigagor is

DAYID GUYNN BULLOCK, A LINGLE PERSON AND
CHRISTINE BULLOCK, A WIDOW AND NOT SINCE REMARRIED

("Borrower"). This Security Tnstrument is given 0 CREGTCORP, INC.

which is crganized and cxisting under the laws of THE STATE &7 JILLINDIS , and whose

address is 233 SOUTH WACKER DRIVE SULTE #4030 CHICASG, ILLINOIS 60606

{"Szerder™). Borrawer owes Lender the principal sum of

SEVENTY SEVEN THOUSAND FOUR HUNDRED TWENTY FIVE & NO/100-Dolars (U.S. §  77,425.00 ),
This debt is cvidenced by Borrower’s note dated the same date as this Scenriiv-tnstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earticr, duc and payable on CANARY 9TH, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by theilote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of wll other sums, with interest, @dvanced under paragraph 7 to
protect the security of this Sceurity Instrument; and (c) the performance of Borrower’s covenanto-and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and coavey to.Lender the folowing
described property located in CO0K County, Illinois:
LOT 2 IN JOHN R. BOWE'S SUBDIVISION OF LOTS 1 TO 11 INCLUSIVE EXCIRT THE
SOUTH 2 FEET OF SAID LOT 11 IN THE SUBDIVISION OF BLOCK 7 IN HORTG’; ARD
OTHER'S SUBDIVISION OF THE EAST 1/2 OF SECTION 11, TOWNSHIP 39 NORYVH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

VOCELI0LE

P.I.N.#16-11-116-025

which has the address of 654 NORTH MONTICELLD CHICAGD (Street, City],
inois 60624 {Zip Cadel ("Property Address”);

lLLINDiS-Sin;; Family-FNMA/EHLMC UNIFORM
i INSTRUMENT Form 3014 9/30

Initiats: ‘ '
- Amended 5/91
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;ﬁhis Security Instrument, Lender may give Borrower u notice identifying the fien, Borrower shall satisfy the fien or luke one or
Limore of the actions set forth abave within 10 days al the giving of notice. .

g. 3, Hazard or Property lusuranve, Borrower shall keep the improvements now existing or hereatter erected on the
ZProperty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
“foads or flooding, for which Lender requires insurance. This insurance shutl be maintained in the amounls and for the periods
ithat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
44 which shait not e unreasonably withheld. IT Borrower [ails to maintyin coverage deseribed above, Lender may, at Lender’s

option, oblain coverage lo protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be aceeplable 0 Lender and shail include « standard martgage clavse. Lender
shali have the right 10 hold the policies and renesvals, 17 Lender requires, Borrower shall prampily give to Lender ol receipts of
paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice o the insurance carrier and Lender.
Lender may make proof of foss 1l not made promptly by Borrower,

Unless Lender and Borrpwer otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Praperty damaged, if the restoration or repair is cconomicatly feasible and Lender’s security is not lessened. 11 the restoration or
repuit is not economicitly feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Securite lustrement, whether or not then due, with any excess paid to Borrower. If Berrower abandons the
Praperty, or does not anawer within 30 days o notice from Lender thut the insurance carrier has offered to seule a claim, then
Lender may collect e insarince proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
sccured by this Securily nstruracnt, whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not exiend or
pastpone the due date of the monaly rayments referred to in parngraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirzd by Lender, Borrower's right 1o any insurance policies and procceds resulting from
damage to the Property prior o the acguisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance.and Protection of the Property; Borrower’s Loan Applicatisn; Lenseholds.
Borrower shall occupy, establish, and use the Property »s Berrower’s principal residence within sixty days after the execution of
this Security Instrument and shalt continue In occupy the Property as Borrower's principal residence for at feast one year after
the date of pceupancy. unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrowe:'s control, Borrower shall not destray, damage or impair the
Property, allow the Property to deteriorate, or commit waste or the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Ledder’s good faith judgment could result in forfeiture of the
Praperty ot otherwise materially impair the fien created by this Security lastrament or Lendet’s security interest. Borrower may
cure such u defautt and reinstate, as provided in paragraph 18, by cousing e action or proceeding to be dismisszd with a ruling
that. in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security. interzst. Borrower shalt also be in defaplt if
Borrower, during the loan application process, gave mueriatly false or inaccurate inicimution or statements 1o Lender (or failed
lo provide Lender with any waterial information) in connection with the loan evidenced by thie Noie, including, buy not linited
10, represcatations concerning Borrower's ocetipancy of the Property as 2 principat residenc:. 17 this Sccurity Instrument isona
leaschold, Borrower shall comply with all the provisions of the lease. I Borrower acguicey fee title to the Propenty, the
leasehold and the fee thle shafl not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, 11 Borrower fails to perform the covenants and »ieements contained in
ihis Sccurity Instrument, or there is a legal procecding that may significantly affect Lender’s rights i the Property (such as a
proceeding in bankruptey, probate, for condemnation or forleiture or 1o enforce taws or regulations), ther, Lender may do and
pay for whatever is necessary Lo protect the value of yhe Property and Lender’s rights in the Property, Lender's actions may
include paying any sums sceurcd by a lien which has priovity over this Security Instrument, appearing in court, payingtd
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph »3
7. Lender does not have 1o do so. 8

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this L3
Security Instrument, Unless Borrower and Lender agene (o other terms of payment. these amounts shall bear interest from the €3
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting o
payment,

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shiall pay the premiums required 1o

Initints; D_ lE
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“ Lender's address stated hercin or any uther address Leader designates by notice 1o Borrower, Any notice provided lor in this

:‘ Security Instrament shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

: 15, Governing Law; Severability, This Security Instrument shalt be governed by federal law and the law of the

}jurisdiction in which the Property is located, tn the event that any provision or clause of this Security Instrument or the Note

% conflicts with applicable law, such conflict shall not aifect other provisions of this Security Instrument or the Noe which can be

i given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

7 to be severable,

Fy 16. Borrower's Copy. Borrower shall be given one conformed copy of the Notc and of this Sceurity Instrument.

Li 17. Transfer of the Property or a Beneficinl Intercst in Borrower. If all or any pant of the Property or any interest in il
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 hatural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federnl law us of the dulc
of this Security Instrument.

If Lender exercises lhis option, Lender shal} give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days e the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this
Security Instrument. 1£garrower ails 10 pay these sums prior to the expiration of this period, Lender may invoke uny remedies
permitted by this Securi'y Fastrument without further notice or demand on Borrower.

18. Barrower's Right tn Reinstate, ! Borrower meets cortain conditions, Borrower shall have the right to have
enforcement of this Security (nsirsment discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may speeify for refastement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry ol 7 judgment enforeing this Security Instrament. Those conditions are that Borrower; (a) pays
Lender all sums which then would be due nnder this Security Instrument and the Note as if no aceeleration had occurred; (b)
cures any default of any other covenants o agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable attorseys’ ees; and (d) takes such action as Lender may reasonably require 10 assure
that the licn of this Seeurity Instrument, Lender's zights in the Property and Borrower's obligation to pay the sums secured by
this Security Insirument shall continue unchanged Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a1 1o scceleration had occurred. However, this right to reinstate shail
not apply in the case of ucceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Not= exa partial interest in the Note (together with this Security
Instrument) may be sold one o more times without prior notice to-Borrower. A sule may result in a change in the entity (known
as the "Loan Servicer*) that collects monthly payments due under the 24eie and this Security Instrument. There also may be one
or morc changes of the Loun Servicer unrclated 1o a sale of the Note. I thirZis a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above und.spplicable luw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be migde. The notice will also contain any other
information required by applicable law.

2. Hazardous Substances. Borrower shall not cause or permit the presence] wee, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anything affecting the
Property that is in violation ol any Environmenial Law. The preceding two sentences shul net apply to the presence, use, or
storage on the Property of small guantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Boreower shall promptly give Lender written notice of any investigation, claim, demand, lawsuiz eother action by any
governmental oF regulatory agency or private party involving the Property and any Hazardous Substance o Fnvironmenlal Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any govermmental or regulatery authority, that
any removal or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all necessary remedial sctions in gceordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substanges defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamnuble or toxic petroleum products, toxic
pesticides and herbicides, valatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means tederal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

&
o 5

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenamd or agreement in {his Security Instrument (but not prior to scceleration under paragraph 17 unless
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