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MORTGAGE

NOTICE: THIS 1.0QAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF TiE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZE O AGENT

HORACE DAVIS , DIVORCED NOT STNCE REMARRIED -2/ A;

("Borrower”). This Security instrument is givento ~ FIRST RCR MORTGAGE CORP.

L)

which is organized and existing under the laws of ~ THE STATE OF LLLINOIS , and whose
address is 15255 SOUTH 94TH AVE. STE 302, ORLAND PARK, I 60462
(“Lender"d-Borrower vwes Lender the principal sum of
SIXTY SIX THOUSAND ONE HUNDRED NINETY BIGHT & 00/100
Deins ) (US. § 66,198.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumei “ote™), which provides for monthly
paymeuts, with the full debt, if not paid earlier, due and payable on JANUARY 1, 2047 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inlerest, ond all renewals, extensions and
madifications of the Mote; (b) the payment of al! other sums, with interest, advanced under paragrapl’ 7 1 proiect the security of
this Security Instrument; and (c} the performance of Borrower’s covenants and agreements under this J2curiy Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey ta Lender the following descriter property located in
Cook County, [tlinois:
SEE ATTACHTED

. ATGF, INC
Parcel ID 4 3019 100 118

which has the address of 1368 RIVER ROAD, CALUMBT CITY |Street, City),
.y

[llinois 60409 [Zip Code} ("Property Address");
Parcel No. 30 19 100 118
ILLINCHS - jzgh. Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/60
"'"“" Amended 5/91
NGV(IL} {5608)
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TOGETHER WITH all the improvements now or hercalier erected on the property, and all easements, appurienances, and
“fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of therforegoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend penerally the title to the Property against all claims and demands, subject to any encumtbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest; Prepayment and Late Charges.  Borrower shall prompiy pay when due the
principal of and inierest on the debt evidenced by the Note and any prepayment and laie charges due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable law or to a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, uniil the Note is paid in fuli, a sum ("Funds"} for: {a) yearly taxes
and assessments which may atain prierity over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground reats on e Property, if any; {c) yearly hazard or praperty insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly montgas2 insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8. in lieu of the payment of morigage insurance premiums. These items are calied "Escrow ltems."
Lender may, at any time, #oltrct and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require fcr Forrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.8.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds seis a lesser
amount. I so, Lender may, at any 4ize, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fure Escrow ltems or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose leposits are insured by a federal agency, instrumentalily, or entity (including
Lender, if Lender is such an institution) or in aiy rederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding ard applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest #7-the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrawer (o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay 2ecrower any intercst or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shalt be paid on e Fuands. Lender shall give 1o Borrower, without charge, an
anneal accounting of the Funds, showing credits and debits to the Funds ¢! the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amowat of the Funds held by Lender at any time is
not sufficient to pay the Escrow hiems when due, Lender may so notify Borrower in wr.ting. and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the defisiency in no more than 1welve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by shis Security Instrument, Lender shall prompty refisd to Borrower any Funds gp
held by Lender. If, under parageaph 21, Lender shall acquire or sefl the Property, Lender, prior 1 the acquisition or sale of thesd
Property, sholl apply any Funds held by Lender at the time of acquisition or sale as a credit against fie sums secured by lhisa
Security Instrument. KN

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender wni'er paragraphs (&
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; &2
third, to imerest due; fourth, to principal due; and last, to any late charges due under the Note. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the Property
which may attain priority over this Security Instrument, and leasehold paymems or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the len in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Jien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument, If Lender determines that any part of the Property is subject 1o a lien which may attain prierity over this
Security (nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall sanisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. ios: Y20
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5. Hhzard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property

“insured against foss by fire, hazards included within the tenm "extended coverage" and any other hazards, including fords or

flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rengwals shall be acceptable 10 Lender and skall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices, In the event of loss, Berrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if not mage prempily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, il the restoration or repair is economically feasible and Lender's security is not lessened. [f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does no” apswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the wzurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumeny, vhether or not then due. The 30-day period wiil begin when the notice is given.

Unless Lender and Borrs we: otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pay:neris referred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
2| the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior 10 the acquisition shail 2253 1o Lender to the extenl of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenuncz and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shali occupy, establish, and use the Pruperiy as Borrower's principal residence within sixty days afier the exgcution of
this Security instrument and shall continue 10 occupy 2 Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees-ip writing, which consent shall not be unrcasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower’< control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defaull if any forfeiture aclion or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resalt in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrume:n.or Lender’s security interest, Borrower may cure such a
default and reinslate, as provided in paragraph 18, by causing the a:bzp.or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's iriercst in the Property or other maierial impairment of
the lien created by this Security Instrument or Lender’s security interest. Bovrower shall also be in default if Borrower, during the
loan application process, gave malerially false or inaccurate information or statemeris o Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, inclufing, but not limited o, representations
concerning Borrower’s occupancy of the Property as a principal residence, I this Securicy instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fe title to the Proprity, ihe leasehold and the fez title shall
net merpe unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights in *he Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lerder may do and pay
for whatever is necessary to protect the value of the Properiy and Lender’s rights in the Property, Lended’s/actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,_pying reasonable
atorneys” fees and entering on the Property 10 make repairs. Although Lender may take action under this paisgraph 7, Lender
dozs not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this Security
Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursemem at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effeci, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal (o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

Initials:

A V(L) v Fage 1066 Form 3014 9/%

166V 1046




UNOFFICIAL COPY

- payment$ may no longer be required, at the option of Lender, il mortgage insurance coverage (in the amount and for the period
- that Lender requires) provided by an insurer approved by Lender again becomes available and is obuwined, Borrower shall pay the
5, premiums required to maintain mortgage insurance in effect, or W provide a loss reserve, until the requirement for mortgage
-+ insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

. 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
'\f Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

; 10. Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, in connection with any
~; condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
4 shall be paid to Lender.

" In the event of a toial aking of the Propeny, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediatety before the taking is equal to or greater than the amount of the sums secured by this Sccurity
Instrument iminediately before the aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument sliil be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immeriaely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shali-be paid 10 Borrower, In the event of a partial taking of the Property in which the fair markel value of the
Property inimedialely befor: e taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the
surms secured by this Security Instramsat whether or not the sums are then due.

If the Property is abandoned by Porrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrrwer fails to respond 1o Lender within 30 days after the date the nolice is given, Lender
is authorized to collect and apply the procecdy, at its aption, cither to restoration or repair of the Property or to the sums secured
by this Security [nstrument, whether or not then Cde.

Unless Lender and Borrower otherwise agree-ia »siting, any application of proceeds 1o principal shali not extend or posipone
the due date of the monthly payments referred 1o in paragianhs | and 2 or change the amount of such payments.

I1. Borrower Not Released; Forbearance By Lendze Jvot a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instnuraedt szanted by Lender to any successor in interest of Borrower shall
not operaie 1o release the liability of the original Borrower or Bortower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse 1) evtend time for payment or otherwisc modify amortization of
the stims secured by this Security Instrument by reason of any demard riade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy sha!® not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers ~The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. ‘Aiy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 15 morigage, grant and cenvey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not pzrsonally obligaled to pay the sums
secured by this Security Instrument; and {c} agrees that Lender and any other Borrower may agvee to extend, modify, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Note without thi Borower's consent.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which scis sia<imum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collecied in coriection with the lvan
exceed the permitted limits, then: () any such loan charge =hail be reduced by the smount necessary to reduce the charge 1o the
permitied limit; and (b} any sums already collected from Borrower which exceeded permitied limits will be refunded (o Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment io
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Nntices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any nolice (0 Lender shall be given by firsi class mail 1o Lender's
address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Seeurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Seccurity Instument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eftect without the conflicting provision. Te this end the provisions of this Security Instrument and the Note are declared to

be severable. /
|mmn.9¢¢(2_

A _S6VIL) ows Form 3014 5/90




UNOFFICIAL COPY

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

7. Transfer of the Property or a Beneficial interest in Borrower,  [f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawral person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of ail sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securily
Instrument. !f Borrower fails 1o pay these sumis prior to the expiration of this period, Lender may invoke any remedies permined
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,  1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such cther period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) ey of a judgment enforcing this Security Instrument. Those conditions are thai Borrower: (2) pays Lender all
sums which then wouit be due under this Security Instrument and the Note as if no acceleration had cccurred; (b) cures any
default of any other covuuants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabic-aruineys' fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Security Instrument, Leude: = iights in the Property and Bosrower's obligation to pay the sums securcd by this Security
Instrument shall continue unciarged: Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective &s :f no acceleration had occurred. However, this right (o reinstate shail not apply in the casc of
acceleration under paragraph 17.

19, Sale of Note; Change of Lean Serriecr,  The Note or a partial inferest in the Note (logether with this Security
Instrument) may be sold one or more times withoui prior notice 1o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sals of the Note. If there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with parariaph 14 above and applicable Jaw. The natice will state the name and
address of the new Loan Servicer and the address to whizh pavmenis should be made. The notice will also contain any other
information required by applicable lxw.

20. Hazardous Substances. Borrower shall not cause or peninit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor.allow anyone else 10 do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senterces shall not apply to the presence, use, or storage on the
Property of small quaniities of [lazardous Substances thar are generally recornized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, ¢laim, demand, lawsuil or olher action by any
governmental or regulatory agency or private party involving the Property and any Pa7aidous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveinricnzal or regulatory authority, that any
removai or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the follcwing substances: gasoline, kerosenc, other flammable or toxic.rzpsicum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaciivs 1malerials, As used in
this paragraph 20, "Eavironmental Law" means federal laws and [aws of the jurisdiction where the Property 15 .ocated that relate
1o healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that tailure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure. If the defauli is not cured on or before the
date specilied in the notice, Lenaer, at its option, may require immediate payment in full of gll sums secured by this
Security Instrument without further demand and may foreclose this Securily Instrument by judicial proceeding, Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® [ees and costs of tifle evidence, .

Ionialy: 5‘/4?_7
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS T.OAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 30th day of
DECEMBER . 1596 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Sccure Debt (herein "Security Instrument”) dated of even date herewith, given
by the undersigned (tercin "Borrower™) to securc Borrower’s Nole to
FIRST RCK MORIGAGE CORP.

{herein "Lendzi} and covering the Property described in the Security Instrument and located at

1368 RIVER ROIDy CALUMET CITY, IL 60409
{Propeny Address)

VA GUARANTEED LOAMN-COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Torther covenant and agree as follows:

If the indebtedness secured hereby Lo guaranieed or insured wnder Title 38, United States Code, such Title and
Regulations issued thereunder and in s{ieat on the date hereof shail govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with.
said indebtedness which are inconsistent vith'said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection wit propayment of the secured indebiedness and the provision that the
Lender may accelerate payment of the secured i debiedness pursvant to Covenant 17 of the Security instrument,
are hereby amended or negated to the extent necessary f2.conform such instruments to said Tille or Regulations,

LATE CHARGE: At Lender's oplion, Borrower will puyv.a “late charge” not exceeding four per centum (4%) of the
overdue payment when paid mote than fifteen (15) days »ier the due date thereol 10 cover the extra expense
involved in handling delinquent payments, but such "late cheipn™ shall not be payable out of the proceeds of any
sale made 1c satisfy the indebtedness secured hereby, unless svin proceeds are sufficient 10 discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issne its guaranty in full amount within
60 days [rom the date that this loan would normally become eligible for such puaranty commitied upon by the

Department of Veterans Affairs under the provisions of Title 38 of the U.3. Code "Veterans Benefits,” the
Mortgagee may declare the indebiedness hereby secured at once due and payable ars may foreclose immediately or
may exercise any other rights heretinder or take any other proper action as by law pravided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and paysbie upon transfer of the
property securing such toan to any transferez, unless the accepiability of the assumption of th2 toan is established
pursuant 1o Section 3714 of Chapter 37, Title 38, United States Code.

An authorized ransfer ("assumption™) of the property shall also be subject to additional covenants ant-pgreements
as set forth below:

(@) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the balance of this loan as
of the daie of transfer of the property shall be payable at the time of transfer to the toan helder or its authorized
agent, as trusiee for the Department of Vererans Affairs. If the assumer fails to pay this fee at the time of

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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transfer, the fee shall constitute an additional debt o that already secured by this instrument, shall bear interest at
the rate herein provided, and, at the option of the payee of the indebledness hereby secured or any transferce
thereof, shall be immediztely due and payable. This fee is automatically waived if the assumer is exempt uner the
provisions of 38 U.5.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon applization for approval to aliow assumption of this
toan, a processing fee may be charged by the loan holder or itz authorized agent for determining the
creditwortliness of the assumer and subsequendy revising the holder’s ownership records when an approved
teansfer is compleied. The amoumt of this charge shall not exceed the maximum established by the Department of
Veterans Affairs for 2 toan to which Section 3714 of Chapter 37, Title 38, United States Code applics.

{cy ASSUMPTION INDEMNITY LIARBILITY: If this obligation is assumed, thert the assumer hereby agrees
to assume 23} of the obligations of the veteran under the terms of the instrumenss creating and securing the loan, The
assumer aupther agrees (o indemnify the Departent of Veterans Affairs to the extent of any claim payment arising
from the guazunry or insurance of the indebiedness created by this instrument.

IN WITNESS WY.EF.EQF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

~

7 2 {@W
HO AVIS

-Borrowsr

w

-Borrower

-Borrower

-Bortower
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22, Release.  Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge (o Borrower, Borrower shal! pay any recordation costs,
, 21 Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreemenis of each such rider shall be incorperated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box{es))
[__1 Adjustable Rate Rider [ Condominiumn Rider {114 Famity Rider
U1 Graduated Payment Rider (] Planned Umit Development Rider [} Biweekly Payment Rider
{1 Baltoon Rides [__] Rate improvement Rider [__1Second Home Rider
B 1 VA Ridey [ Other(s) [specify}

BY SIGNING BELOW, Borrovier accepts and agrees to the terms and covenants contained in this Sccurity Instrument and in

any rider(s) executed by Borrower and recorded with it

Wiinesses: ] .
"ﬁ/m«zw Abrer {Seal)
HORACE DAVIS -Borrower

{Scaly

-Borrower

(Seal) . (Seal)

-Borsower -Borrower

STATE OF ILLINOIS, (ool County ss:

LoLaeunders # u// » & Notary Public in and for saifcornty and state do hereby certify that
HORACE DAVIS )

. personally known to me to be the spie "lt'.l'SGﬂ(b) whose nameds)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thav . w’
signed and delivered the said insirument as_,/ﬁt/ free and voluntary act, for the uses and purposes thrain set forth.
H s ! ¥
Given under my hand and official seal, this ey dayol N e éw[’

My Commission Expires: &5&7 L
Notf-PubllE "

A VALY w08 Page b0l 6 Farm 3014 9/90
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ATG COMMITMENT FORM

L Schedule A - Continued

0

3l Le

Member
1250

MC No.: 1570165

gal Description:

THAT PART OF THE NORTH FRACTION OF THE NORTHWEST 1/4 OF SECTICON
19, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS; BEGINNING IN A LINE DRAWN
311.66 FEET WEST OF AND PARALLEL WITH THE EAST LINE OF SAID
NORTHWEST 1/4, AT A POINT 397.49 FEET NORTH OF THE SOUTH LINE
OF SAID NORTHWEST 1/4; THENCE NORTH ON SAID PARALLEL LINE 267.0
FEET TO ITS INTERSECTION WITH THE SOUTHERLY LINE CF THE
RIGHT-C¥-WAY OF THE PUBLIC SERVICE COMPANY OF NORTHERN
ILLINOIS; THENCE SOUTHWESTERLY ON SAID RIGHT~OF-WAY LINE 381.6
FEET; THENCE EAST PARALLEL WITH THE SOUTH LINE OF GREEN LAKE
ADDITION O CALUMET CITY, ILLINOIS, ACCORDING TO THE PLAT AS
REGISTEREL .S DOCUMENT NUMBER 892881, 124.88 FEET TO THE PLACE
OF BEGINNING, ~ONTAINING 0.3827 ACRES MORE OR LESS, EXCEPTING
THEREFROM THAT 2ART LYING SOUTH OF A LINE 68.0 FEET NORTH OF
AND PARALLEL TC- THE SOUTH LINE OF THE ABOVE DESCRIBED TRACT OF
LAND, IN COOK COUNSY, ILLINOIS.

PERMANENT INDEX NUMBEFR: 30-19-100-118

No. OoMC ——’

1570165 "SIGNATURE OF ATTORNEY




UNOFFICIAL COPY




