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THIS MORTGAGE ("Security Insivament™) is given on December 30, 1996, The moarigagor is Liss A, Blutcher married
to David A, Biutcher * ("Borrower"). (Thiy Security Instrument is given 1o Carlton Mortgage Services, Iuc,, which is
vrganized and existing under the laws of hilaels, and whose address is 600 North Court, Suite 110, Palatine, 1L 60067
("Lender"), Borrower owes Lender the principal sim of One Hundred Forty Nine Thousand Three Hundred Seventy Six
and n5o/100 Dollars (U.S. $149,376.00). 'This debt-is evidenced by Borrower's note dated the same date as this Security
[nstrument {"Note"), which provides for monthly paymtnts, sith the full debt, if not paid cardier, due and payable on January
1,2027. This Security lostrument secures to Lender: (a) Vie repuyment of the debt evidenced by the Note, with interest, and
all renewals, cxlensions and modifications of the Note; (b) fie payment of all other sums, with inletest, advanced under
paragraph 7 to protect the security of this Security Instrumen', snd (c) the performance of Borrawer's covenanls and
agreements under this Security Instrument and the Note. For this purpore. Borrower does hereby morigage, grant and convey
to Lender the following described propegty located in Caok County, haris:

LOT 6 IN BLOCK 8 IN A. G. BRIGGE'AND SONS ARCADIA, BEINC A SURDIVISION IN SECTION 14, TOWNSHIP 35
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.L.N.: 31-14.417-019 ¢ )
which has the address of 20600 Attica, Olympla Flelds, [L 60461 ("Propesty Address™):

*( is executing this morigage solely for the purpose of waiving any and sl marital and homes*;ad rights.)

v'J"' ?0:{:93?

ATGF, IN

1irg
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements. appurtensnees,
and fixtures now or hercalter o part of the property. All replacements and additions shall also be covered by this Securily
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estale hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is upeacumbered, except for encumbrences of record,
Borrower warrants and will defend generally the title to the Property aguinst all claims ond demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction (o constitute n uniform security insirument covering resl property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1.  Payment of Principal, Interest and Late Charge. Borrower shall poy when due the principal of, and imerest on,
the debt evidencsd by the Note and laie charges due under the Note.

2.  Moatl; Payment of Taxes, Insurance, and Other Charges, Borrower shall iuclude in each monthly payment.
together with the prizcipal und interest as set forth in the Note and any Jate charges, o sum for (a) wxes and speciol
assessments levied o100 levied ngainst the Property, (b) leasehold payments or gronnd rents on the Properly. und
(¢) premiums for insutuzcrozequired under paragraph 4. In any year in which the Lender must pay a morigege inswrance
premium lo the Secretary ¢l Ficusing und Urban Development ("Secretary™), or in eay year in which such premium would
have been required if Lender sttt seld the Security Instrument, each momhly payment shall also include either: (i) a sum for
the annual morigage insurance ziemium to be paid by Lender to the Secretary, or (i) a monthly charge insiead of 8 mortgape
insurance preminm if this Security [nstumsnt is held by the Secretary, in a ressonnhle amount to be determined by the
Secretary, Except for the monthly chorge by the Secretary, these items are called "Escrow Mems” und the sums paid to Lender
are called "Escrow Funds."

Lender may, at any time, coflect and hold rincunts for Escrow [tems in an aggregate amount not to exceed the maximum
amount that may be requized for Borrower's escruw acrount under the Real Estale Settlement Procedures Act of 1974, 12
1.8.C. § 260] el seq. and implementing regulatiors ~24 CFR Part 3500, as they may be amended from time to time
("RESPA™), except that the cushion or reserve permitted by rESPA for unanticipated disbursements of disbursements before
the Borrower's poyments are available in the account may dot be based vn amounts dne for the mortgage insurmnce preminm,

If the amounts held by Lender for Escrow lems excedd fie amounts permitted to be held by RESPA, Lender shal)
account 1o Borrower for the excess funds as required by RESPA( If<be amounts of funds held by Lender at any time are aot
sufficient to pay the Escrow Items when due, Lender may notify the/doirower and require Botrower to make wp the shortage
as permitted by RESPA.

'The Escrow Funds are pledged as additional security for all sums secured by-this Security lustrument, 17 Borrowers tenders
10 Lender the fuli payment of afl such sums, Borrower's account shall be eredi ed wirh the balance remaining for al) installment
items {u), (b), 2l {c) and any morigage insurance premivm installment that Lerd:v has not become obligated to pay to the
Secretary, and Lender shall prompily refund any excess funds to Borrower. Immediniely prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balaice rempining for all instaliments for
iierns (), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applies-uy Lender as follows:

FIRST. to the mortgage insurance premium to be paid by Lender to the Secretary or to the mmonthly charge by the

Secretary instead of the monthly mortgage insurance premium;

SECOND, 10 any 1axes, special assessmetits, leasehold payments or ground rents, and fire, lood <at other hozard

insurpnce premiums, as requited;

THIRD, to interest due under the Note;

FOURTH, 1o amortization of the principal of the Note; and

FIFTH, to lute charges due under the Note.

4.  Fire, Flood aud Qther Hazard Insurapce. Borrower shall insnre all improvements on the Propeny. whether now
in existence or subsequenlly erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shal] be maintained in the amounts and for the periods that Lender requires, Borrower shall
also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the
extent required by the Secretary, All insurence shal! be carried with companies approved by Lender. The insurance policies
god any renewals shall be held by Lender and shall include loss paysble ¢lauses in favor of, and in a form aceeptable to,
Lender.
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In the event of toss, Barrower shall give Lender immedimte notice by mail. Lender may meke proof of loss if no made
prompily by Borrower. Euch insurance company concerned is hereby suthorized and directed to make payment for such loss
directly to Lender, instend of to Borrower and 1o Lender jointly. All or any purt of the insurance proceeds may be applied
by Lender, ut its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, firsl 1o
any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpene the due date
of the monthly payments which sre referred 1o in paragroph 2,or change the amount of such payments, Any excess insurance
proceeds over an amount Tequired to pay ofl owtstanding indebtedness under the Note and this Security Instrument shall be
paid fo the entity lepally entitled thereto.

[n the event of foreclosure of this Security lnstrument or other transfer of title 10 the Property that extinguishes the
indebtedness, all rigt, title and interest of Borrower in and 10 insurance policies in force shall pass to the purchaser,

5, Occuprucy,Preservation, Maintenance and Protection of the Property; Borrower'sLoan Application; Leasehulds,
Borrower shall zecupy, establish, and use the Propertly as Borrower's principal residence within sixty deys after the execution
of this Security Instrament (or within sixty days of a later sale or transfer of the Property) and shall continue to occupy the
Property as Borrowei's priucipul residence for ut least ane year after the date of occupancy, unless Lender determines thm
requirement will cause riadie hardship for Borrower, or unless extenuating circumstences exist which are heyond Borrower's
conirol. Borrower shall nothiy Lender of any extenuating circurnstances. Borrower shall not commit waste or destroy, damage
or substantinlly change the Propicty or allow the Properly to deteriorute, ressonsble wenr and tear excepted, Lender may
inspect the Property ifthe Propery is vacant or abandoned or the loan s in default, Lender may take reasonable action to
protect and prescrve such vacont or shandoned Property. Borrower shall also be in default if Borrower, during the loan
application process. gave materially falss'o.lmacenrate information or staternents to Lender (or failed to provide Lender with
any material information} in connection” with-iie loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Froperly as 4 principal residence. If this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the ':ase. If Borrower acquires fee title 1o the Property, the lensehold and fee
title shall not be merged unless Lender agrees to (ne morger in wrining,

6.  Condemnation. The proceeds of eny award Or claim for damages, direct or consequentiel, in connection with any
condemnation or other taking of any port of the Property ‘or Jor conveyance in place of condemnation. are hereby assigned
and shall be¢ puid to Lender to the extent of the full amount =f 2k indebtedness that remains unpaid under the Note and this
Security Instrument, Lender shall apply such proceeds to the y22ostion of the indebledness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order prosiced in paragraph 3, and then to prepaymem of prineipal,
Any application of the proceeds 10 the principal shall not extend or pisipone the due date of the monthly payments, which
are referred 10 jn paragraph 2, or change the amount of such payments, Any excess proceeds aver an amount required 1o pay
all ontstanding indebtedness under the Note and this Security instrument shril bo paid to the entity legolly entitled thereto,

7.  Chuarges to Borrawer and Protection of Lender's Rights in the Frupart;. Borrower shall pay all governmental or
municipal charges. fines and impositions that are not included in paragraph 2, Beivover shall puy these obligations on time
directly to the entily which is owed the paymeni. if [ailure to pay would adversely affec!/Lender’s interest in the Property, wpon
Lender’ s request Borrower shall prompily furnish to Lender receipts evidencing these raymens.

If Borrower fails to meke these paymeats or the poymenis required by paragraph' . or fails lo perform any other
covenants and ngreements contained in this Security Instrument, or there is a legal proceeding” tha! may significantly affect
Lender's rights in the Property (such as a proceediang in bankruptey, for condemnation or to enfoise pe or regulations), then
Lender may do and pay whatever is necessary to pretect the value of the Property mnd Lender’s Jighis in the Property,
including payment of taxes, hazard insurance and other items meationed in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrow:v md be secured
by this Security Instrument, These amounts shall bear interest Irom the dute of disbursement af the Note rate, and oi the
option of Lender shall be immediately due and payable.

Borrower shull promptly discherge any lien which hes priarity over this Security Instrumen? unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in o menner scceptable 1o Lenders (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcemem of the lien; or {c) secures from the holder of the Jien an agreement saisfactory 1o Lender subordinating the
lien 1o this Securily Insirument. If Lender determines that any pert of the Property is subject to a licn whick may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien
or take une or mote of the actions set forth above within 10 days of the giving of notice,
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8.  Fees, Lender may collect fees and churges authorized by the Secretary,
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defauls by [ailing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,
(b) Sale Without Credit Approval. Lender shall, il permitted by uppliceble law (including section 34i(d) of the
Gurn- $t, Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j - 3(d)) and with the prior approvat of the
Secretary, require immediate payment in full of all sums secured by this Seeurity instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propeny, is sold of
othurwise transferred (other than by devise or descent), and
{11y Tue Property isnot occupied by the purchaser or grantee as his or her principal residence, of the purchuser
or giuptee does so oceupy the Property, but his or her credil has not been sppraved in sccordutice with the
requiremeps of the Secretary.
() No Walver: 15 circumstances occur that would permit Lender 1o require immediate payment in fuli, but Lender
does not tequite such payments, Lender does not waive iis rights with respect to subsequent events.
(d) Regulations of P'UD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of pzyment defaults, to require immediate psyment in full and foreclose if not paid. This Security
Instrument does not autheriz: acceleration or foreciosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Rorrower agrees that if this Security Instrument and the Note are not determined 1o
be eligible for insurance under <ac Mational Housing Act within 60 Days from the date hereof, Lender muay, at
its option require immedinte paynscp: in fult of all sums secured by this Security Instrument. A written staiemen!
of any authorized agent of the Secretary Guted subsequent to 60 Days from the dote hereol, declining to insure this
Security Instrument and the Note, shaii o< deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised Uy Lennder when the unavailability of insurance is solely due to Lender’s
failure to temit a mortgage insurance premiumi to fue Sccrctary,

10. Reinstatement. Borrower has a rigit 1o be reinsiatid 1f Lender has required immediate payment in ful) because of
Borrower's failure to pay an smount due under the Note or this Secxrity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument. Burrewer shall tender in a lump sum ) amounts required
to bring Borrower's account cuzrent including. to the extent they ere o’diations of Borrower under this Securily Instrument,
foreclosure costs and reasonable snd cusiomary altorneys’ fees and-cxpensas properly associated with the foreclosure
procecding. Upon reinstatement by Borrewer, this Security Instrument an( the obligations that it sccures shull remain in
effcet as if Lender had not required immedinte peyment in full, However, Lende: Jsnot required 1o permil reinstatement if:
(i) Lender has accepted reinstetement ofter the commencement of foreciosure proededings within two yewrs immediately
preceding the commencement of a current foreclosure proceeding, (ii) reinsiatement .wili preciude foreclosure on different
grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien credied by this Security Instrument.

11. Borrower Not Released: Forbearance by Lender Not & Waiver. Extension of the-dme-sf payment or modification
of amortization of the sums secured by this Security Instruraent granted by Lender to any suceessor in interest of Barrower
shal] not operate 1o rejense the liability of the vriginal Borrower or Borrower's successors in interes's. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payme:it.7 otherwise modify
amortization of the sums secured by this Security Instrument by reuson of any demand made by the crigual Borrower or
Barrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not b2 a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liabllity; Co-Signers. The covenants und agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Burrower, subject to the provisions of
parsgraph 9(b). Borrower’s covenants and agreements shall be joinl and several. Any Borrawer who co-signs this Security
[nstrument but does not execule the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b} isnat personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodutions with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,
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13. Notiees. Ay notice 1o Borrower provided for in this Securily nsirument shall be given by delivering it or by mailing
it by first class mail unless applicuble law requires use of another method, The notice shall be direcied to the Property Address
or any other eddress Borrower desiguates by nolice 1o Lender. Any notice w Lender shall be given by first class mail to
Lender's address stated herein or any nddress Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governcd by federal law nnd the law of the
jurisdiction in which the Property islocated. In the event that any provision or clause of this Security Instrument or the Noje
conficts with applicable law, such conflict shal] not effect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. Te this end the provisions of this Security Instrumenmt and the Note are
declared 1o be severnble.

15. Borrower’s Copy. Borrower shall be given one conformed copy oi the Note and of this Security Instrument.

16. Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hezardous Substances on or in the Property, Borrawer shall net do, nor allow anyene else to do, anyining affeciing the
Property that is w-violation of any Environmental Law, The preceding two sentences shall nat apply 1o the presence, use, or
storage on the Preperiy of small quantities of Hazardons Substences that are generally recognized to be appropriste 10 normal
residentinl uses and o mintenance of the Property.

Borrower shall premirdy give Lender writlen notice of eny investgation, claim, demand, lawsuit or other action by any
goverumental or regulatory-aciacy or private party involving the Property and uny Hazardous Substance or Environmental
Law of which Borrower has actus) knowiedge. 1f Borrower learns, or is notified by any governmental or regulatory authority,
thal sny removal or other remsdiation of any Hozardous Subsiances affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardons Substances" are those substances defined as toxic or hazardous subslances by
Environmental Law and the following subitances: gasoline, kerosene, other Mammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mairna's containing asbestos or formaldehyde, and radionctive materials. As used
in this paragraph 16, "Environmental Law" means iedera] laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiner covenant and ogree us follows:

17. Assignment of Rents, Borrower unconditionally e'sigas and transfers 1o Lender all the rents and revenues of the
Property. Borrower euthorizes Lender or Lender’s ageats to colled).the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender’s agents. Howevir,prior 1o Lender’s notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Boirowes shall collect and receive all rents and revenues
of the Property as trustee for the bemefit of Lender and Borrower, Thiz ussigmnent of rents constitutes an absolute
assignment and not an assignment for additional security ouly.

If Lender gives notice of L:cach to Borsower: (n) all rents received by Borrower shall be held by Borrower as irusive
for benefit of Lender only. to be applied to the sums secured by the Security Instrumend: f0) Lender shall be entitled to collect
and receive all of the rents of the Property: and (c) each tenant of the Property shall pay ali rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and willnot perforin cay act thal wonld prevent
Lender from exercising it rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before #ic after giving notice of
breach 1o Borrower. However, Leader or a judicially appointed receiver may do so at any time firze is a breach, Any
appiication of rents shall not cure or waive any default or invalidate any other right or remedy of Lenoer. This assignment
of reats of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security instrument by judicial ptoceeding, and any other remedies permitted by applicable low. Lender shall be entilled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasongble
attorneys' fees and cosis of title evidence,

If the Lender's interest in this Secuzity Insirument isbeld by the Secretary and the Secretary requires immedinte payment
in full under parograph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Femily Mornignge
Foreclosure Act of 1994 ("Act") (§2 U.S.C. 3751 gl seq.) by requesting a foreclosure commissioncr designaled under the Act
to commence foreclosure and 1o sell the Property as pravided in the Act, Nothing in the preceding sentence shall deprive
the Secretary of any rights otherwise available to a Lender under this paragraph 18 or applicubie law.

19, Release. Upon payment of all sums secured by this Security Instrumeni. Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead, Borrower waives all rights of homestead exemption in the Property.
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21, Riders to this Security Instrument. If one or more riders are execnled by Borrower and recorded together with
this Security Instrument. the covenunts of each such rider shall be incorporated into and shall amend and supplement (he
covenams and apresmenls of the Scourity Instrument as if the rider(s) were u part of this Security Insirument.

[Check applicable baxfes)].

1 | Condominium Rider [ ] Gradumed Payment Rider [ § Growing Equity Rider
| ] Planned Unit Dzvelopment Rider | | Other [Specify)

BY SIGNING BELOW, Borrower nccepts and agrees {o the terms contained in pages | through 6 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

’ W’
‘ AL (Seal) (Seal)
Lism ~Borsower -Bottower

mwtricd o David A, Plakyer®

O (Seal) (Seal)
-Borrowes Borrower
:;
Z — {Seel) (Sedd)
David A. Blutzher? -Borrowet -Boerower
Witness: - \ Witness:
N \

\.JML;& 10 d‘b’V\J g
B S | (l()rhw-&\

STATE OF ILLINOCIS, County ss:  COOK

I. THE UNDERSIGNED , & Notaty Public inam! for said county und stute, do hereby certify thit Lisa
A, Blutcher and Duvid A. Blutcher, personally known o me to e the same person(s) whose nume(s) they subscribed
to the foregeing instrument, appeared before mie this doy in person, any acknowiedged that they signed and delivered the said
instruments as their [ree and volumtary act, for the uses and purposes therean sel forth,

Given under my hand und official seal, this 30day of PECEMBER, 1595,

My Commission expires: 6’/ 33}97
o = 2 Notary Public
POFFICIAL SEALM ;

BARBARA L. RAPP
Notary Publlz, State of [iineis
My Commisaion Expires 5/23/97 3
T b s

This instrument was prepured by

(Name)
(Address)

*( ia cxccuting thin mortgage aokely for the parposc of waiviag any and all marital and homeniead righis.)

Docuttugt e, fne,
ITEM 459116 (9600) {Page 6 of 6 pages) To Drier Call; 1-343-250-48400F ax m’-lzwmn




