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MORTGAGE

THIS MORTGAGE ("Securily Insirument™) Is givenon  DECEMBER 30, 1995 . The mortgagor Is
FRANK G. BILOTTO, AS A NARWIED PERSON

{"Borrower*). This Security Instrument is given lo
FIRST GF AMERICA MORTGARE-COMBANY

which s organized and existing under he laws of STATEGE MiCHIGAN , and whose

address 5 ONE FIRST OF AMERICA PKWY, KALAMAZOU, M} 438009
(*Lender”) -Borrower owes Lender the principal sum of

SIXTY NINE THOUSAND S1X HUNDRED AND NO/100

Dotlars (US. $ 59,600, 00 - This debt is evidenced by Borrower’s 1xti. dated the same date as this Security
Instrument (*Note”), which provides for monthly payments, with the full debt, 1¥nol paid earlier, due and payable on
JANUARY 1,2C27 . This Security Instrument secures fo Lender: ¢2) the repayment of the debt
evidenced by the Note, with interes!, and all renewals, extensions and modilications of i Nole; (b) the payment af ail
other sums, with inferest, advanced under paragraph 7 to protect the security of this Se:urity Instrument; end (c)
the performonce of Borrower's rovenants and agreements under this Security Instrumeni-era. the Note. For this
purpose, Borrower does hereby mortgege, grant and convey to Lender the foliowing described property located in
CO0K County, !ilinois:
LOT iC IN EQUESTRIAN PLACE SOUTH, BEING A SUBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF SECTION 17, TOWNSH{P 36 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN €OOK COUNTY, ILLINOIS.

TAX 1.D. #27-17-300-019-0000

which has the address of 15701 SHIRE DRIVE ORLAND PARK {Street, Cltyl,
inois 60452 [Zip Code] ¢ *Property Address”);
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¥ TOGETHER WITH &)l the improvemenis now or herealier erected on the properly, and ali essemnenls,
appurtenances, and iixtures now or herealter a part of the property. All replacements end additlons shail also be covered
By 1his Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

« BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and hes the right to
‘mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
‘Borrower warrants and will defend generally the title 1o the Property ageinst all clsims and demands, subject to any
-encumbrances of record.

. THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenanis with
“limited varlations by jurisdiction 10 constitute a uniiorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal snd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due tinder the Note.

2. Funds for Taxes and Insurance. Subject io appiicable law or to a writlen waiver by Lender, Borrower shall
pay to Lender on the day menthly payments are due under the Note, untit the Note is pald in fuil, a sum ("Funds®) for:
(a) yearly tsxes and assessments which may attein priority over this Security Instrument as a lien on the Property; (b)
yenrly leasehold pormnts or ground renis on the Properly, if any; {c) yearly hazard or property insurance premiums;
(d) yearly tlood insurspce premiums, il any; (e) yearly mortgage insurance premiums, if any; and () any sums peyable
by Borrower to Lender in accordance with the provisions of parsgraph 8, in lieu of the payment of mortgege insursnce
premiums. These ilems-are called “Escrow {tems.* Lender may, 8t any time, collect and hold Funds in an amount not
to exceed the maximum siownt o lender for a federally reloted mortgage loan may require for Borrower’s escrow
aecount under the federal Rez) Zaitate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Sectlon 2601 st saq. {("RESPA™) uiitess another law that applies to the Funds sets a lesser amount. If o, Lender may,
at any time, collect and hold Furviz in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current dala an{ reasonable estimales of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institutlor. whose deposiis are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is such an instutior). or in any Federal Home Loan Bark. Lender sheil apply the Funds to
pay the Escrow ltemns. Lender may not charge Borrower for holding and appiying the Funds, annually analyzing the
escrow accouni, of verifying the Escrow liems, un'e.s Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such & charge. However, lender may require Borrower to pay a one-time charge for an
independent real estate 1ax reporting service used by Lend s lr. connection wilh this foan, unless applicable lew provides
otherwise. Unless an agreement is made or applicable {aw vequires inlterest to be paid, Lender shall not be required 1o
pay Borrower any interest or earnings on the Funds. Borrower #:). Lender may ageee in wriling, however, that inleresi
shai! be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged ss
addilional security for all sums secured by this Security instrument.

H the Funds held by lender esceed the amounts permitted to be held oy applicable law, Lender shell account to
Borrower for the excess Funds in accordance wilh the requirements of spp.teable law. 1f the amount of the Funds held
by Lender at any time is not sulficlent to pay the Escrow lterns when due, Lerder may so nolify Borrower in writing,
and, in such case Borrower shall pay 10 Lender the amount necesssry 10 make tp e deficiency. Borrower shall make
up the deliciency in no more than twelve monthly peyments, 81 Lender’s sole discrevion.

Upon payment in full of ell sums secured by this Security Instrumen), Lender sheil promptly refund to Borrower
sny Funds held by Lender. If, under parsgraph 21, Lender shall scquire or sell the rroperiy, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acouisidion or sale as & credis
against the sums secured bty this Secority Instrurnent.

3. Application of Payments. Uniess applicable law provides otherwise, all payments recetvrz by Lender under
peragraphs 1 and 2 shall be spplied: lirst, to eny prepayment chiarges due under the Note; second, 4o snounts paysble &
under paragraph 2, third, 1o interest due; fourth, to principal due; and last, 1o sny late charges due under the Note. a}

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines and impositions attributable 1o the &3
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. 7
Borrower shall pay these obligations in the menner provided in paragraph 2, or H not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shal} promptly furnish to Lender all notices of
amoeunts to be paid under 1his paragraph. i Borrower mekes these payments directly, Borrower shall promptly furnish
1o Lender receipls evidencing the payments.

Borrower shall promptly discharge eny lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by ihe lien in s manner acceptable to Lender; (b) contests in
good faith the lien by, or delends ogainst enforcement of the lien in, legat proceedings which in the Lender's opinion
operate lo prevent the enforcement of the llen; or (¢} secures from the holder of the lien an agrecment satisfactory o

Form 3014  §/%0
LOAN: 0760713, 96120614

> == {
@0 SRtiL} 308 Pige 2 ot © tnitials; i {E iB




UNOFFICIAL COPY

~Lender subordinaling the lien io this Security Instrument. If Lender determines that any pert of the Property is subject
1o a lien which mey allain priority over this Security Insirument, Lender mey give Borrower & notice identifying the
:lien. Borrower shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving ol
nolice.
i 5. Hazard or Property Insurance. Borrower shall keep the improvemnents now existing or hereafler erected on
-iihe Property Insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
+including lloods or flooding, for which Lender requires insurance. This insurence shall be maintained in the amounts
“and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
Isubject to Lender’s approval which shall not be unreasonably withheld. Jf Borrower fails to maintain coverage described
‘above, Lender may, at Lendes's oplion, oblain coverage 1o protect Lendet’s rights in the Property in accordance with
paragraph 7.

All insurence policies and repewals shall be acceptable to Lender and shall include a standerd mortgage clause,
Lender shall heve the right 1o hold the policies and renewals. If Lender requires, Bosrower shall promptly give fo
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt nolice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borcower.

Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damicged, if the restoration of repair is economicsily feasible and Lender's security is not lessened. 1f the
restoration or repair s 5ot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sumns sesiied by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f
Borrower abandons the Zreperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seltle a claim, then Lender may collect the insurence proceeds. Lender may use the proceeds 10 repair or
restore the Property or to pay surissecired by this Security Instrument, whelher or not then due. The 30-day period wiil
begin when the nolice is given.

Unless Lender end Borrower othrrwise agree in writing, any spplication of proceeds o principal shall not extend or
posipone ke due date of the monthly pav:nents referred to in paragraphs 1snd 2 or chenge the amiount of the payments.
if under paragraph 21 the Property is acquirea by Lerdler, Borrower’s right to any insurance policies and proceeds
resulting Irom damage to the Properly prior-#o tae acquisition shall pass to Lender to the extent of ithe sums secured by
this Security Instrument immediately prior (o the pzauisition.

6. Occupancy, Preservation, Maintenance =47 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail occupy, establish, and us: the Properly as Borrower's principsl residence within sixty days
after the exccution of this Securlty Instrument and shil) continue to oceupy the Properly as Borrower's principal
residence for at least one vear after the date of occupancy, un'css Lender otherwise agress In writing, which consent shall
not be unreasonably withheld, or upless extenuating circumsturczs exist which are beyond Bosrower's control. Borrower
shall not destroy, domage or impair the Property, allow the Progeniy to deleriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, #tther civil or criminal, is begun that in Lender's
good feith judgment could result in forleiture of the Properly or ofirewise materially impair the tien crested by this
Security Instrument or Lender's securily interest. Borrower may cure sach a defauit and reinstate, as provided in
paragraph 1B, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower’s intesest in the Froperty «r<ther material impalrment of the lien
created by this Securily Instrurnent or Lender’s security interest, Borrower shall als7 be in deisult If Borrower, during
the loan application process, gave materially false or inaccurate information of slatements 1o Lender {or failed to
provide Lender with any malerial information) in connection with the Joan evidenced 1y the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property es & principei residence. If this Security
Instrument is ona leasehotd, Borrower shall comply with all the provisions of the lease. If Boriouicr acquires fee tifie to
the Property, the leasehold and the fee fitle shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Insirument, or there is o legal proceeding that may significanily affect Leraer's rights in the
Propecly (such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Properly and Lender's
rights in the Properly. Lender’s actions may include peying any sums sectired by & den which hes priority over this
Security Instrument, appesring in court, paying reasonable attorneys' fees and entering on the Froperty to make repairs.
Although Lender may take action under this paregreph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additions! debt of Borrower sscured by this
Security Instrument, Unless Borrower and Lender agree to other ferms of payment, these amounis shall bear interest
from the date of disbursement at the Nole rate arxi shall be payable, with interest, upon nolice from Lender to Borrower
requesting payment,

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by- this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the

LOAN: 0760713, 961205814 Form 3014  9/%0

G~ 8RNIL) t9a08: Pags ot 6 Initlals: 2 é!B

LYEUTOLEG




UNOEFICIAL COPY

premiums required 1o obtain coverage substantieily equivalent to the morigege insurance previously in effect, at & cost
substantially equivelen! 1o the cost to Borrower of the morigage Insurance previously in eifect, from an alternate
mortgige insurer approved by Lender. If substantially equivalent morigege insurance coverage is not avallable,
Bosrower shall pay io Lender each month a sum equal 1o one-twelfth of the vearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in eifent. Lerder will sccept, use and refain these
payments as a loss reserve in lieu of morigege insurance. Loss reserve payments may no lorger be required, al the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becornes avallable and s obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or lo provide a loss reserve, untll the requirement for morigage insurance enxis
tn accordance with any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or lts agent may make reasonsble entries upon and inspections of the Property. Lender shall
give Borrower notice &t the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awsrd or clsim for damages, direct or consequential, in connection with
any condemnation or other taking ol any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shali be paid to Lender.

in the even! of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or-not then due, with any excess peid 1o Borrower. In the event of & partial taking of the Property in
which the fair market vaive of the Properly immediately before the taking is equal 10 or greater than the amount of the
sums secured by this Seceiiiv Instrument immediately before the taking, uniess Borrower and Lender otherwise agree
in writing, the sums secured ) this Security Instrument shall be reduced by the smount of the proceeds mulliplied by
the following Iraction: (a) the to! amount of the sums secured immeddiately before the faking, divided by (b} the lair
market value of the Property immcdietely before the taking. Any balancz shall be paid to Borrower. In the even! of a
partlal teking of the Properly in wiich the fair market vajue of the Property immediately before the taking is less than
the amount of the sums secured immugdistely before the taking, unless Borrower ard Lendes otherwise agree in writing
or unless applicable law otherwise provides. the proceeds shall be epplied to the sums secured by this Security
Instrument whether or not the sums ase ther due

If the Property is abandoned by Borrower, i il, after notice by Lender to Borrower that the condemnor olfers to
make an award or setile a clsim for damages, Doirower fails to respond to Lender within 30 days elter the date the
notice is given, Lender is authorized to collect and apriv the proceeds, at its option, either to restoration of repair of the
Properiy or to the sums secured by this Security Instrumept, whether or not then due.

Unless Lender and Borrower otherwise sgree in writing, «ny application of proceeds to principal shatl not extend or
postpone the due date of the monthly payments referretl [0 in paregraphs 1 and 2 or change the smount of such
payments.

11. Borrower Not Released; Forbearance By Lender fvot 2 Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Ls/rument granted by Lender 1o any successor in
interest of Borrower shall not operate to refease the liability of the original Borrower or Borrower's successors in
Inferest. Lender shall not be required to commence proceedings against sny ttccessor in interest or refuse to exterd
time for payment or otherwise modily emortization of the sums secured by this Security Instrument by reason of any
demend made by the origina! Borrower or Borrower's successors in interest. Aty forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right oi reinady.

12. Successors and Assigns Bound; Joint end Several Liability; Co-signers. The covenents and agreements
of this Security Instrument shall bind and beneiit the successors and assigns of Lender and Borrower, subject {o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who cossigns
this Security Insirument but does not execute the Note: {a) is co-signing this Security Insizuricrt only to mortgage,
prant end convey that Borrower's inferest in the Property under the terms of this Secusity Jnsirument; (b) is not
personally obligated 1o pay the sums secured by this Securily Instrument; and (¢} agrees that Lancer and eny other
Borrower may agree fo extend, modify, forbear or make any accommodations with regard to the terras of this Security
Instrument or the Note without that Borrower’s consent.

13. Loen Charges. If the loan secured by this Security Instrurnent is subject fo a law which sets maximum loan
charges, and that law is finelly interpreted so that the interest or other loan cherges coilected or to be collected in
connection with the loan exceed the permitted limits, then: () any such joan charge shail be reduced by the amount
necessary fo reduce the charge 1o the permitied fimil; and (b) any sums already collected from Borrower which
exceeded permitted lmits will be relunded to Borrower. Lender may choose to meke this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces priricipal, the reduction
wiit be treated as 2 partiel prepayment without any prepayrnent charge under the Nole.

M. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless spplicable law requires use of enother method. The notice shal! be directed (o the
Property Address or any other address Borrower designates by notice 1o Lender. Any nolice to Lender shall be given by
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tiest class mail to Lerxier's address stated herein or any other address Lender designates by notice to Borrower. Any
ni;-tice provided for in this Security Instrument shal) be deemed (o have been given to Borrower or Lender when glven as
provided in this paragraph.

i 15. Governing Law; Severability. This Secusity Instrument shell be governed by federa) law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conilict shall not alfect other provisions of this Security Instrurnent or the Note
‘which can be given ellect withoul the contlicting provision. To this end the provisions of this Security Instrument end the
Note are declared to be severable,

~ 16. Borrower’s Copy. Borrower shell be given one conformed copy of the Note and of this Security Instrument.

17. Transies of the Property or a Beneficial Interest in Borrower. if ait or any pert of the Properly or any
interest In it s soid or transferred {or if a beneficial inleres! in Borrower is sold or transferred and Botrower is not a
natural person} without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of
all sums secured by this Security Instrument. However, ihis oplion shall not be exercised by Lender if exercise Is
prohibited by federal law as of the date of this Security Instrument.

11 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of pot less than 30dayvs Irom the date the notice s detivered or mailed within which Borrower must pay all surns secured
by this Security Instrinnent. If Borrower tails to pay these sums prior to the expiration of this period, Lender masy invoke
any remedies permitles by this Security Instrument without further notice or demand on Borrower,

18. Borsower’s kizat to Reinstate, If Borrower meels cerlaln conditions, Borrower shall have the right to have
enlorcernent of this Security Instrument discontinued at any time prior to the carltier of: (a) § deys (or such other period
as epplicable law may specify for einstatement) before sale of the Property pursuant 1o any power of sale contained in
this Security Instrurnent; or (b; intry of a judgment enforcing this Security Instrument, These conditions sre that
Borrower: (2) psys Lender ali sums which then would be due under this Security Instrument and the Note ss i no
acceleration had occurred; (b} cures anv/dumult of any other covenanis or egreements; {c) pays nlf expenses incurred in
enforcing this Security Instrument, including, Gt not limied 1o, ressonabie altorneys’ fees; and () takes such action as
Lender may reasonably require to sssure that the lien of Whis Security Instrument, Lender's rights in the Properly and
Borrower’s obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemnent
by Bosrower, this Security Instrument and the obligations secured hereby shall remain fuily effective 8s i no acceleration
had occurred. However, this right to reinstate shall nct ipply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & portial interest in the Note (together with this Securlty
Instrument) may be sold one or more fimes without prior nofice to Borrower. A sale may resull ine change in the enlily
(known &s the “Loan Servicer®) that collects monthly payments riue under the Note and 1his Security Instrument. There
8150 may be one or more changes ol the Loan Servicer unrelstie <o sale of the Note. If there is a change of the Loan
Scevicer, Borrower will be given written notice of the change in accordsice with parsgeaph 14 above and spplicable law.
The nolice will state the name and address of the new Loan Servicer aad the address 1o which payments should be made.
The nolice will also contain any other information required by applicatie law

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release ol
any Hazardous Substances on or in the Property. Borrower shall not do, nor ziinw anyone else 1o do, anything elfecting
the Properly thst is in violation of any Environmental Law. The preceding two scaticrs shall not apply to the preserce,
use, or sloroge on the Property of small quantities of Hezardous Substances i a2 generally recognized to be
approprizte 1o normal residential uses end to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, ciaim, deniand, jowsult or other sction by
ony governmental or regulatory sgercy or privsie party involving the Property and arv Hazerdous Substance or
Environmental Law of which Borrower hes actusl knowledge. i; Borrower fearns, of Is notified Byany governmental or
regulatory suthority, that any removal or other remediation of any Hazardous Substance offeriing the Property is
necessary, Borrower shall prompily take all necessary remedial actions In accordance with Environmentsi Law,

As used in this peragraph 20, "Hazardous Substances” are 1hose substances defined as toxic or hazaidous substances
by Environmental Law and the following substances: gasofine, kerosene, other flammable or toxic petroleum products,
loxic pesticides and herbicides, voletile solvents, materials containing ssbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law® means federsl laws and laws of the jurisdiction where the
Property s located that relale to health, safety or environmenta} protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior 1o acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise). The notice shal! specify: (a) the defsuit; (b} the
action required to cure the default; (c) a date, not iess than 30 days fromn the date the npotice is given to
Borrower, by which the defarlt must be cured; and (d) that failure to cure the default on or before the date
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= specifled in the notice may result in acceleralion of the sums secured by this Security [nstrument, foreciosure by judicial
-i proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate alier acceleration
7 and the right to assert in the foreclosure proceeding the non-existence of a defaull or any other defense of Borrower to
" scceleration and foreclosure. 1i the defaull is not cured on or before the dale specified in the notice, Lender, at its option,
. may require immediate payment in full of all sums secured by this Security Instrument without further demand and
1+ may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses incurred in

.::' pursuing the remedies provided in this paragraph 21, including, but not limited to, reascnable altorneys’ fees and costs
= of title evidence.

22, Release. Upon paymenlt of ail sums secured by this Security Instrument, Lender shall release this Security
" Instrument without charge o Borrcwwer. Borrower shall pay eny recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Sxcurity Instrument. If one or more riders are execuled by Borrower and recorded together
with this Secusity Instrurien!, 1he covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covinants and agreemenis of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check appticidle box(es})

X | Adjustable Rate Rider % Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider E, Rate Improvement Rider [_ISecond Home Rider
V.A. Rider ) Cther{s) [spectiy]

BY SIGNING BELOW, Borrower accepts and egiees to the terms and covenants contained in this Security
Instrumen! and in any rider(s) executed by Borrower and recoided with it

Witnesses: vy , P
Ll J#G_MZZZ (SeD
FRANI. 75, BILOTTO .

Borrower

(Seal}

-Borrower

(Seal) (Seal)

-Borrower Borrower

STATE OF ILLINOIS, WILL County ss:

L, THE UNDERSIGNED , @ Notary Public In and for said county and state do hereby
certify that

FBANK G. BILOTTO, AS A MARRIED PERSON

ARE » personally known 10 me to be the same person{s) whose
namne(s) subscribed 1o the foregoing instrument, appesred beforz me this day In person, and ecknowledged thet THEy
hey signed and delivered the said instrument as THE 1R Iree and voluntary sct, for the uses and purposes
therein set forth. 302202 DIIIIIIIPII2INIIFIIIINIINIIIN

Given under myhand QFPIIMIsSEAYS’  $0TH  dayof DECEMBER X() 11996
Mffa

% Cheryi Zynold P
My Commission Ex i tary Publfz Srlale of lilinois & (,}?QA U/
LOAN: 0760713) MyEammsipn Zxo. 03/15/2000 Notery Publie
This Instrument. was Prégetéa By: HOMEHEYERRETURN TO: FOAMC-CURING, K A12-2P
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; ADJUSTABLE RATE RIDER

(1 Yeur Treasiry index - Rete Caps)

’ THIS ADJUSTABLE RATE RIDER is madethis  30TH day of DECEMBER 1895 ,
: and isincorporated into and shall be deemed to amend and supplemen the Mortgage, Daed of Trust of Security Deed (the

"Security Instrument”) of the same dats glven by the undersignad {the "Borrower") to secure Borrawer's Adjustable Rate Note

(the "Nolg") to
FIRST OF AMERICA MORTGAGE COMPANY

(e "Lerger®) of the same date and covesing the propefty described in the Security Instrument ang focated at:

15231 SHIRE DRIVE, ORLAND PARK, TLLINDIS 60462
[Propetty Address]

THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES W THE INTEREST RATE AND

THE MONTHLY PAYMFAT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT AN ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements mads in tha Security Instrument, Bofrows!
and Lender hurthe: covenant and agree as [ollows. "

A. INTEREST RATE AND MONTHLY PAYMENT CHANGLE

The Note provides 1or an initial Interast 1ale of d. 000 % The Note provides for charges inihe interssl

rate and ihe monthly payments, as follgws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Tha interest rate t will pay may change onthafistdayol  JANUARY 1,1398 .and on thal
gay evary | 2th month theraalter. Each date on which my interest rate couid change (s cdl'atia "Change Dals"
(B) The Index

Beginning with the first Change Date, my interect 1ate wili be based on an Index, The "Index! is ing weekly average
yield on United States Treasury securities adjusted 10 a constam matuity ol 1 year, as mada availadly oy ihe Fedaral Reserve
Board, The most iecent Index figure avallable as of the date 45 days belore each Change Date Is called the 'Currert tndex,”

It the Index is no longer available, the Note Hoides will choose a New index that is Daset upon comparatlen*armation.
The Nate Halder will give ma natica of this chaice,

{C) Calculation of Changes

Belcre each Change Date, the Nole Holder will calcuiate my new interast rale by adding

THREE AND NO/100D percentage points ( 3.000 *)tothe Current

index. The Note Holder will then round the result of this addition 1o the nearest ong-gighth of ong percentage paint
{0.125%). Subject 1o the limits stated in Section 4(D} on Page 2, this rounded amount will be my new inlerast rate wntil
ihe next Change Dats,

The Note Holder will then determing the amount of the monthly payment that would be sutficient to repay the unpaid
principal inat t am axpecied to owe at the Change Data in tull on (he Matutity Date at my new interest ratz in sudstantially
equal payments. The resull of this calculation will be the new amouwnt of my monthly payment,
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i (D] Limits on Interest Rate Changes

g The inlerest rate ) am required to pay at the first Change Date will not be greater than

:_,'-" 10.000 % orlessthan B.000 % Therealter, myintarest rate will never be increased
L or decreased on any single Change Date by more than TWO AND WO/ 1000percentage points { 2.000 %)
i from tha raie of interast | have been paying fof the pracading 12 months, My interas! rate will never be greater (han

“+ 14,000 %

4 (E)EMective Date of Changes

My naw inlerest rate will become ellactive on each Change Date. | wilt pay the amount of my new monthly payment
beginring on the first monthly payment date alter 1he Change Date untit the amount of my monihly payment changes again.

{F} Notice of Changes

The Note Holdei will deliver or maii 10 me a notice of any changes in my interest rale and the amount of my monlhly
payment belore the effective date of any change, The natice will include information required by faw to be given me and also
the title and telesriang number of a person who will answer any quastion | may have rega:ding tha notice,

B. TRANSFER Cf 7AS PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenart 17 oo Sacurity Instrument is amendad to read as Ipllgws:

Transfer of the Property o 2 Baneficial Interest In Borrowse. |1 ali or any par of the Property of any intarest in it
is sold nr transferrad (or if @ benelicial i~terest in Borrower is s0id or transferred and Bormower is not a natural person)
without Lender's prior written consenl,L.ariiar may, atits option, requite immediate payrnant in full of all sums secured by
this Security Instrumant, Howaver, this option sivall not be exercisad by Lander it exercise is prohibiled by fedgral taw as of
the date of this Security Instrument, Lender also chall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lander to svaluctehs intendad transleres asil a new 10an were being made 10 the
transferee; and (b) Lender reasonably determines \h2! L.ander's security will not be impaired by the loan assumption and that
the fisk of & breach ol any covenant or agreamani in tni; Security Insirument is acceplable to Lender,

Ta the extant permitted Dy applicable law, Lender may :harye a reasonable fee as a condilion to Lender’s consent (o the
loan assumgtion, Lender may also raguire the I7ansteree 10 sifn #n assumption sgreemsnt that is acceplable to Lender and
thal obligates the transieraa to keep all the promises and agreemsnismada in the Note and in this Securty Instiument,
Borrowsr will continue 10 be obligated under the Nole and this Securlly Mistument unlass Lender releases Borrower in
writing,

I Lender exercises the option ¢ require immediate payment in ful, ender shall give Barrower notice of accelaration,
The notice shalt provide a pariod of not tess than 30 days Irom the date the nolce Is Aeliverad of mailed within which
Berrowar must pay all sums secured by this Security Instrument, 11 Borrower fails 20 (zay these sums prior 10 the axpiration
of this period, Lender may invoke any remedies permitted by this Security Insirumericwiro:d lurther nolice of damand on

Borrower,
BY SIGNING BELOW, Bottower accepts and agrees to the terms and covanants containad in Ihis Adjuslahle Rate
Rider.
' . 4
‘MCD @M {Sesl) {Seel)
FRANK G ' B ] LOT TO Borrower -Borower
(Seal) (Seal)
Borrowst -Berromer
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