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Thus ifstrument was prepared by

WESTAMERICA MORTGAGE CO.

i 50. 660 MIDWEST ROAD
OAKBROOK TERRACE, IL 60181

'Y MORTCALE is made this day.  December 20, 1996 . between the Mentgagar.
y: DUARIS RICHARDSON

{kerein “Borrower”),

and the Mortgagee. WESTAMERICA MORTGAGE CO

sherein "“Lendet™).
a corporation orgamzed and ¢xisting under the liws of COLORADO . whose address ts

I 50. 560 MIDWEST ROAD

OAKBRCA). TERRACE, 11 60131

WHEREAS, Borrowsr is indebted to Lender ia the principal sum of US.  $15,000.00  whick indebiedness is
evidenced by Bormower’s note daied December 20, 1996 ind »ziensions and renewals thereof (hetein *Note®), providing for
monihly insaliments of principal and intcrest. with the balaier 4f the indebiedness. if not sooner pad, due and payable on
December 27, 20i6

TO SECURE 10 Lender the repayment of the indebiedness evidenced 1y the Note, with interest therron: the payment of alt
other sums. with the interest thereon. advanced in accordance herewith to provzct the secunity of this morgage: and the performance
of the covanants and agreements of Borrov:er herein contained, Borrewer dozs heebv mortgage, grant and convey ic Lender, with
power of sale, the following described property locazed in the County of COK . State of Tilinois:
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which has the address of: 7224 S RIDGELAND
CHICAGO, IL 60649
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apd rents, all of which shall be deemed 10 be and remain a pant of 1he propesty coverad by this Mortgage: aad all of the foregoing,
_ together with 523 property (or leaschold estate 1f this Morteage 15 of: 2 ieaschold} arc hereinaficr referred to as the “Propeviy.©

Borrower covenants that Borrowsr is lawfully se1sed of the estaie hereby convevad and has the right to mongage. grant and
* convey the Property. and that the Property is unencumbered exceps for encumbraicss of record. Borrower covenants that Borrower
warants and wiii defend generally the ttle to the Propens agarnst ail clams and demands. subject 1o encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

: 1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and inderest indebiedness
evidenced Ty the Note and Late charges as provided i the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or 2 writien waiver by Lender, Berrower shall pay 1o
Lender on the dav montily paymeils of principal and interest are pavabie under the Note until the Noic 15 paid n fuli. a sum
(herein “Funds”) eqrd 12 one-twelfih of the vearly tares and assessme=ts Gicluding condominiam and pianned unit development
assessments | if any) which may aitain prionty over this Morigage, and ground rents on the Propenty, if any. phes one-twelfth of
yearly premium instalime iats for hazard insurance. plus one-taeifth of vearly premium mstaliments for mongage insurance, if any,
all as reasonably esnimated an-dlv and from time to tme by Lender on the basis of assessments and biils and reasonable cstimates
thereof. Borrower shall not b Shligated to make such payments of Funds 10 Lender to the exient Gzt Borrower makss such
payents to the holder of 2 pno: rorgage or deed of trust 1f such holder is an astitutional jender.

If Borruwer pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federai or state agency (mnviuding Lender if Leader is such an instifution). Lender shall apply the Funds to pay
said taxes, assesments, insurance premiums and ground remts. Lender mav not charge for 2o iolding and applving the Funds,
analyzing sa'd account or venfying and compiling. sai’ assessments and biils, unless Lender pavs Borrow:zr interest on the funds and
applicable law permits Lender 1o make such a chaipc. Borrower and fender may agree in writing at the ume Sf execution of this
Morngage that interest on the Funds shall be pard to 5oitoner. and uniess such agreement is made or applicable law requires such
interest to be p2id. Lender shali not be required 1o pay Loivower any inleresi or carnings on the Funds. Lender shall give 1o
Bofrower. without charge. an annual aczounting of the Funds siioviing credits and debits 1o the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledgad as aodiional security for the sums socured by this Morigage.

If the amount of the Funds held by the Lender, together with/'the furure monthly installments of Funds gavabie prior 10 the
due dates of taxes, 2ssessmenls, insurance premiums and grousd ves shail exceed the amoumt required (o pay said tates,
assessments, insurance premiums and ground rents as ey fall due, such ¢erorss shall be. at Bosrower's option. either prompily
repaid to Borrower or credited (o Borrower on monthly mstaliments of Funas. 25 the amount of the Funds held by Lender shali not
be sufficient to pay taxes, assessments. insurance premiums and ground rents as “aey fall due. Borrower shall pav to Lender any
amount necessary (o make up the deficiency tn one or more pavments as Lender mav-seraire.

Upon payment in fuil of all sums secured by this Morigage. Lender shall prorgUv. refund o Borrower any Funds held by
Lender. if under paragraph 17 heveof the Property 15 sold or the Propeny is otherwise acquiced by Lender, Lender shali apply. no
later than immediaicly prior 1o the sale of the Property or its acquisition by Lender. any furds held by Lender at the ume of
application as a credit against ihe sums secured by this Mongage,

3. Application of Payments. Unicss apphcabie law provides otherwise, all pavinents received 0y Lender undei ihe Noe
and paragraphs i and 2 hercof shall be appiied by Lender first it: pavment of amounts pavable to LepZer by Borrower cnder
paragrzph 2 hereof, then 10 interest payable on the Note. and then (o the prinzipal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Lisns. Borrower shall perform all of Borrower's obiigations under
anv mortgage. deed of trust r otner security agreement with a lien which has pnority over this Morgage, inciuding Borrower's
covenants o make payments when duc. Borrower si2!l pay or canse to be pa:d ail taxes. assessmenis and oiber charges. fines and
impositions altribuiable to the Properiy which may attain a pnionty over this Mort2age, and leaschoid pavmenids or ground rents. if
any.
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5. Hazard Insurance. Borrower shall k2ep the improvements noa exisiing of hereafter 2rected on the Propeny insured
against loss by fire, hazards included within the term “extended coverage.” and such other hazards as Lender may require and n
such 2mounts for such periods as Lender may require.

The insurance carrier providing the insurznce shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld Al insurance policies and renewals thereof shall be in a form acceptable 1o
Lender and shall include a stizrdapd morgage claus: ik favor of and i a form accepiable 10 Lender.  Lender shall hava the hght 1o
hold the poiicies and renewals thereof. subject to the 1zrms of any montgage. deed of 1rust or other security agrezment with a lien
which has prionity over this Morigage.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and iender.  Lender mey make procf of loss
if not made promptly by Borrower.

If the Propeny is abandoned by Borrower. or if Borrower fals *o respond to Lender within 30 days from the dzie notice 15
mailed by Lender to Borrower that the insurance carnier offers to seitle a ciaim for insurance benefits. Lender 15 authonzed to
collect and apply the insurance proceeds at Lenders option cither o restoraiion of repair of the Propenty or 10 the sums secured by
this Mortgage.

6. Preservaticn ~~d Maintenance of Propert:: Lezsehold: Condominiums: Planned Unit Developments. Bormmower
sha!l keep the Property in-zocd repair and shall not commi! wasiz of permit impairment o deterioration of the Property and shali
comply with the provisions ¢f a5y lease if this Mortgage 55 on a leaschold. If this Mortgage is on 2 usit in a cordominiam oi 3
olanned unit development. Bornow<i shall perform all of Bormwer's obligations under the declaration or covenanis cresting o7
governing the condominium or plzanal unit development. the by-laws and regulations of the condominium or planned unit
developmeni. and constituent docurncius.

7. Profection of Lender’s Securicy. !5 Borrower fals o perform the covenants and agreements contained in this
Morigage. or if any action or procesding is comnenced which maienally affects Lender’s interest in the Properiy. then Lender. 2t
Lender’s option, upon noiice 10 Borrower, may malz sack appesrances. disburse such sums. inchwding reasonzbic aitormey's” fees
and 1ake such action as is necessany 16 protect Lender ap.erest.  f Lender roquired motigage insurance as a condition of making
the loan secured by this Mongage. Burrower shall pay the ¢ emiurs required 1o maintain sich insurance in effect until such time 15
the rcquirement for such insurance lemminates in accoréance wit's Borrower's and Lender's wrilten agrecment of applicable law.

Any amcunis disbursed by Lender purscant 1o this parariaph 7. with inierest thereon. at the Note rate. shall become
additional indebtedness of Borrower secured My this Mongage. Unicss ‘darrower and Lender agree 10 other terms of pay ment, such
amounts shall be payable upon matice from Lender 1o Borrower requesiics pyvment thereof. Nothing comtained m this parzgraph °
shal! require Lender 1o incur a6y expensc o iake any action fiereunder.

8. Inspection. Lender may make or cause (0 be made reasonable entric’ ¥pon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such 1nspection specifying reasonabie-cause therefor related (o Levader’™s interedt
in the Property.

9. Condemnation. The proceeds of anv award or claim jor damages. direct or consayuentia). in connection with any
condemnation or other taking of the Property, or pan thereof, or for convevance in hizu of conocmnz’zaa. are herebw assigned and
sha!l be paid to Lunder. subject to the terms of any morigage. deed of trust of other secunly azre:meri with a len which has 2
priority over this Mortgage.

10. Borrowsr Not Released: Forbearance By Lender Not a Waiver. Extension of the ume for pavaan: or modification
of amoruzatian of (he sums secured by this Mortgaze granted by Lender to any successor in interest of Borrower shall not operaie
io release, in any manncr. the hability of the onginal Borrower and Borrower’s successors in inferesi. Lender shall not be required
1o commence proceedings against such successor o7 refuse 10 extend 1ime for payment or otherwise modify amortization of the sums
secured by this Mongage by reason of any demand made by 1he ongmmal Borrower and Borrower’s sucoessors in interesi.  Any
forbearance by Lender 1n exercising any right or remedy hereunde:, or otherwise affordad by applicable faw, shall not be 2 waiver
of or preclude the exercise of any such right or remedy.

App# AAAS6-0000005
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11. Successors and Assigns Bound: Joint and Several Liability: Co-Signers. The covenanls and agreements Detein
contained shal! bind, and the nghts hereunder shall inure 10, the respective successors and assigns of Lender and Borrower. subject
10 (ke provisions of paragraph 16 hereof. All covenants and agreemients of Borrower shall be joint and several. Any Borrower who
co-signs this Mortgage. but does not cxecute the Note. (a) is co-signing this Morgage only 1o mortgage. grant and convey that
Bosrower’s interest in the Property to Trusice under the terms of s Morngage. b is not personally liable on the Notz or under
this Morstgage. and (<) agtees that Lender and any other Borrower hercunder may agree 10 exiend. modify, forbear, or make any
other accommadations with regard to the terms of this Mortgags cr the Nole without that Borrower’s consent and without releasing
thz: borrower or inodifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for 2nyv notice required under applicable law to be given in another manner. (a) any notice o
Borrower provided for in this Monigage shall be given by delivering i or by mailing such notice by certificd mail addressed 10
Borrowsr at the Propenty Address or at such other address as Borrower may designate by netice to Lender as provided herein, and
(b) any notice 1o Lender shall be given by cenified mail to Lender's address stated herein or to such other address as Linder may
designase by natice 15 Bormower as provided herein.  Any notice provided for in this Mongage shall be deemed 1o have been given
to Borrower or Lender wien given in the manner designated herein.

13. Governing luw: Severability. The statc and locai iaws apphcable 1o this Moiizage shall be the laws of the
jurisdiction in which the property s jocaied. The foregoing semtene shall not himit the applkabihity of Federal law 1o this
Mortgage. [n the event that any provision or clanse of this Mortgage or thz Notz conflicts with appiicablz law. such conflict shall
eot affect other provisions of ts Morzage or the Note which can be given effect without the conflicting provision. and to this end
the provisions of this Morigage anZ the Mot/ a7e declared to be severable. As used herein, “costs,” “expenses” and “21tomeys’
fees” include all sums to the extent not prohiiced by appiicable taw or limited herein.

14. Borvower's Copy. Borower shall o7 lvmished a conformod copy of the Note and this Mortgage at the time of
execution or after recordaiion hereof.

15. Rehabilitation Loan Agreement. Borrower shal’ raifill all of Borrower's obligations under 2ny home rehabilitation,
improvement, repair. or other loan agreement which Borrower enters inio with Lender. Lender. at Lender’s aplion, may requise
Bo:mawer to execute and deliver to Lender, in a form accepiable o feisder. as assignment of any nghts. claims or defenses which
Borrower may have against parties who supply labor, maienais of servises i connection with improvements made 20 e propeny.

1&. Transfer of the Property or 2 Beneficial Interest in Borrower {1 ali or any part cf the Propetty or any inlersst in it
is sold or wansferred (or if a beneficial inter=st in Bormower 1y sold or transferres ani Borrower it nt a natural person) without
Lender's prior wintien consent, Lender may, at its option. reguire irmediate pavexatin full of all sums socured by this Manigage.
However, this option shall not be cxercised by Lender 1f exeixase ts prohioited by (edeial law as of the date of this Mongage.

If Lender exercises ihis option. Lender shal! give Borrower notice of acceleration. 7 he notice shall provid: a period of not
less than 30 days from the date the notice is delivered or maled withni which Borrower racst pay all sums secured by this
Mortgage. If Borrower fails 10 pay Lhese sums prior ic the expiration of this period. Lender may inveke any remedies permitted by
this Mortgage without further notice or demand on Borrower.
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NON-UN!FORM COVENANTS. Borrower and Lender funher covzaani and agree as foliows:

17.* Acctieration: R-c.edies. Except as provided in parazraph 16 hereol, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender, prior to acceleration shail give notice to Borrower as provided in paragraph 12 hereof + ~ecifying: (1) the breach; (2)
the action required to cure such breach: (3} a date. not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured: and (4} that failure to curs <ch breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortzage. forecksure by judicizi proceeding, and sale of the Property.
‘The notice shall further inform Borrower of the right to reinstate after acceleration and the right (v assert in the foreclosure
praceeding the nonexistence of a default or an; other defense of Borrower to acceleration and foreclosure. If the breach is
ot cured on or before the date specified in the notice, Lender. at Lender's option may declare all of the sums secured by this
Mortgage to b immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitied to collect in such proceeding all expenses of forecloscre. including, but not limited to,
reasonable attorney’s ees, court costs, and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Mieht to Reinstate. Notwiihstanding Lenders acceleration of the sums secured oy this Mortgage due (o
Borrower's breach, Borrowz: zhall have the right 1o have any proceedings begun by Leader to enforce this Mongage discontinued
at any time prior to epiry ¢i ajvdgment enforcing this Mongage if: «a) Borrower pays Lender all sums which would then be due
under this Morgage and the Noie'had no acceleration rccurred: (b Borrower cures ail breaches of any oib=t covenanis or
agreements of Borrower contained ir this Mortgage: &y Borrower pays all reascnable expenses incusred by Lender in enforcing the
covenants and agreements of Borrowsi comained in this Mortgage. 2nd in enforcing iender’s remedics as provided in paragraph 17
hereof. including. bur not limited io. reasoratic Atornevs’ fess: and «dy Bormower takes such acuon as Lender may reasonably
require to assure thai the lien of this Morgage ~Lender’s nterest 1n the Property  ad Borrower’s obligation 10 pay the sums
secured by th:s Morigage shali continue ummpaied. Upon such payment and curs by Borrowes:, this Mornigage and the obligaiions
secured hersby shai! remain in full force and ffect 25 if no acceleration had occurred.

19. Assignment of Reats; Appointment of Raeiver. As additional security hereunder. Bornower hereby assigns 1o
Lende; :he rents of the Property, provided that Borrower shall pnur 1o acceleration uader parzgraph 17 hersof or abandenment of
the Propertv. have the right to celic=: and retair such rents as tiey Focome due and payabic.

Upon accelerztion under paragraph 17 hereof or abandcn e of the Propeniv. Lender <hall be entitied 1o have a receiver
appointed by the court to enter apon. take possession of and manage tiic Troperty and to collect the rents of the Property including
those pasi due. Al rents collected by the recaiver shall be applied first te/pzy ment of the costs of management of the Property and
coilection of renls. including. bat not limited 10. receiver’s fees. premums o veceiver's ponds and feasonable attorneys’ fees, and
then to the sums secured by this Mortgage. The receiver shall be liable 1o account ol for those rents actuaily received.

20. Release. Upon pavment of ali sums secured by this Mongage. Lender <hall discharge this Mengage without ost o
Borrowsr. Borrower shall pay ali costs of recordation. if any

21. Waiver of Homestead. Bortower hereby waives ail right of homesiead exermption tn tho-Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of amv mortgage. deed of trust or ciher encumbrance with a lien which has
prionty over this Mongage to give Notice 10 Lender. a1 Leader’s address sei forth on page onc of this Mongage. of any default
under the superior encumbrance and of any saie or other foreclosure achion.

: IN WITNESS WHEREOF . Borrower has executed tas Mangage

~
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x i&f ' ‘C:L&ec—m—

DYARIS RICHARUSON

X

STATE OF ILLINGIS.
CAPACITY CLAIMED BY SIGNER(S):

fr INDIVIDUALS: SIGNING FOR ONESELF THEMSELVES
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(Space Below This Line Reserved For Lender and Recorder)
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