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MORTGAGE MODIFICATION AGREEMENT

AGREEMENT "dated as of October 2, 1996 berween Chandler's Inc.. an llinois
corporation, with an office' leciied at 630 Davis Street. Evanston. 11 60201 ("Biiower™ and
"Mortgagor™): Jared L. Johnson, }izilow C. Johnson and Morion W. Jahnson ("Guarantors™) and
Bank One. Chicago. NA. with an-ofice located at §20 Davis Street. Exanstor. [tlinois 60201

("Lender™).
RECITALS

A.  Bormower is currently indebied to Lender under yazious obligatiens inciuding ¢witnout
limitation) a Promissory Nute dated as of September 3G. 1993 1 the principal face amount of
Five FHundred Twenty One Thousand Gne Hundred Sixty Cne ard 22:100 Dollars (8321.161.82)
(as amended. modified. extended, repiaced. renewed, refinanced. consulidated or sudstitutad from
time io time, "Mortgage Note™).

B. The Morgage Note is secured by vanous “Security Documents™, (inciisding. (withoul
limitation):

. Leasehold Mongage. Security Agreement and Financing Statemeni daied as of
Mav 2. 1993 (as amended. modified or extended from time o time. "Mongag:™;
applicable to the property commonly known as 636 Davis Street, Evanston {L 60201,
legzily descnbed as:

The Leasehold Estate created pursuant to ar Indenture dated July 15, 1925
between Chandler's, Inc.. an lilinois corporation. and Nerthwestern University. a)
[lirois corporation. a memorandum of vhich Indenture was recerded August 12
1926 with the Cook County Recorder of Deeds as Document No. 936967:

applicable to the following described real estate:
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Sub Lot 4 of the Resubdivision of Lots 11 and 12 in Block 27, according to the
Plat thereof recorded February 11, 1868, in Book 166 of Maps, Page 26, as
Document Number 158725, except the South 16 feet of said Sub Lot 4. which is
used and has been dedicated for the purpose of a public zlley, in Section 18,
Township 41 North, Range i4 , East of the Third Principal Meridian. in Cook
County, ithnots.
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(the "Property”). which Mortgage was recorded with the Cook County Recorder’s Office on
February #,.1994 as Document No. 94-121049 and re-recorded on October 20. 1994 as Document
No. 94-396~47; and

2. Three Commercial Guarantees each dated September 30, 1994 executed by the
Guaraniore_respectively and a Continuing Guaranty for Business Credit Obligation(s)
dated May 2, 2993 executed by the Guarantors ("Guarantees™).

C. Borrower has requestod; among other things. that the Mortgage Noie be extended to April
2. 1997. Lender is willing to gdan such request pursuant to the terms and provisions of this
Agreement and a Promissory Note <ated October 2, 1996 in the principal face amount of Five
Hundred Sixteen Three Hundred Five and 29/100 Dollars {$316.303.29) (as amended. modsfied.
extended, replaced, renewed, substituted. refinanced or consolidated from time to time) ("New
Note").

NOW, THEREFORE., in consideration of the above Recifals. the pasties hereto do
hereby acknowiedge and agree as follows:
1. The Recitals sct forth above are incorporated heretin by reference.

2. Borrewer does herehy acknowledge that the Morngage and all other Secuniy
Documents are in full force and effect.

3. The Mortgage and ail other apylicable Security Documents are/eicoy modified
10 provide that such instruments are also granied as collateral securiiy foi jepavment of
the New Note.

4, in all other respects. the Morigage and all other applicabic Security Documents
are hereby ratificd and reaffirmed.

5. The Guaraniors do hereby ratify and reaffinm their Guaranices.
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Daied at Evanston, lllinois, as of the date first wnilten above.

BORROWER/MORTGAGOR: LENDER:
Chandler’s Inc., an lHlinois BANK ONE. CHICAGO. NA

corpordtion
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Morion \V. Jolinson, President , N
o fts: V.= F@S.Aa;’r

GUARANTGPS:

//f,*f’ﬂ’ { f/ / fdh

Monton \Vf Joimson

STATE OF ILLINGIS )
) §§
COUNTY OF COOK )

[. the undersigncd. a Notary Public in and for and residing in the gaid County. i the State
aforesaid, do hereby certify that _ika.ny l@mm\ Liice 7ex,.is1of Bank One,
Chicago, NA, personaliy known to me 1o be the same person whose name is subscribed 1o the
foregoing instrument. appeared betore me this day in person, and ackrowledged that he/she
signed, sealed and delivered the said instrument as hisher free and voluntary act. for the purposes
and ir. the capacity (if any) therein set forth.

Given under my hand and notary seal this ? day of

Notary Public
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STATE OF ILLINOIS )
) 58
COUNTY OF COOK )

I, the undersigned. a Notary Public in and for and residiag in the said County, in the State
aforesaid, do hereby cenifv that Jared L. Johrson. personally known to me to be the same
person whose name is subscribed to the foregoing instrument. appeared before me this day in

person, 2rd scknowledged that he signed, scaled and delivered the said instrument as his free and
voluntary asi, for the purposes and in the capacity {if any) therein set forth.

Given under miy-hizad and notary seal this dav of

M I‘% Pubhic

1996.

éa.m;;mia._ A

STATE OF tHEINOIS )
) §§

. -’N . M
COUNTY OF 00k )

i. the undersigned. a Notary Public in and for and residing in the said County, in the State
aforesaid. do hereby cerify that Harlow C. Johnson. personally knownr to 7ue to be the same
person whase nanie is subscribed to the foregoing instrument. appeared beior: me this day in
person. and acknowledged that he signed. sealed and delivered the said instrument-as his free and
voluntary act. for the parposes and in the capacity (if any) therein set forth.

Given under my hand and notary seal this c;lqﬁ-‘ da\ of m.p_

//{

Notary Public

LEANTOLG
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STATE OF ILLINOIS )
Y §S
COLNTY OF COOK )

I. the undersigred, a Notary Public in and for and residing in the said Ceunty, in the Staie
aforesaid, do hereby certify that Morton W. Johnson. persoraily kacwn to me to be the same
person whos: name is subscribed to the foregoing instrument. appeared before me this day in
person, 7iid acknowledged that he signed. scaied and delivered the said instrument as his free and
voluntary 2:(; for the purposes and in the capacity (if any} therein set torth.

Given under say-pand and notary seal this day of . 1996.

“otan Public

This document was prepared by and to be retumed to:

Wade Chrstrisivrsen

Bank One. Chicara. NA

111 North Canal Sirect. 15th Floor
Chicage. 1. 60606
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