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CORDER

Equity Credit Line COOK COUMTY BE

Mortgage . ;un Number 111020384352 3} g—*

THIS MCRTCAGE ("Secumty insirument’) is gven on December (4, 1996 . The moitgagot
is ELLYN LAMBEE [, 'JNMARRIED NEVER HAVING BEEN MARRIED
(‘Borower’).
This Security Instrument is- Jenlo

Jhe First National Bank of Chwcags
whichis a __National Bank _ organized mmwaﬂaﬂwmammﬂm_._—_
mwdmssm\amﬂm Mincis 0670 (tender). Sotrower uwes
Dollars (U.3. $ 15.000.00 3. ortheaggregatempmdanmdalkm\s and any disbursaments made
by Lender pursuani to that cenain Equity Credit Line Agreement of even date herewith execited by Bomower
(Agreement’). whichever is less. The Agreament is hereby incorporated in this Secunty instrument by reference.
This debt is evidenced by the Agreement wn'ch Agreement pravides for monthly interest payments. with the fu
debt. i not paid earlier. due and payable five yaa‘s liom the issue Date (as defined in the Agreement). The Lender
will provide the Borrowe: with a final payment notice 71 texst 90 days belore the final paymen: must be made. The
Agresment provides thal !oans may be made from w2 fo lime during the Oraw Period (as defmed i the
Agreement). The Draw Pericd may be extended by Lear'e in its sole discretion. but in no event later than 20
years from the date herenf. AN fifure loans will hava the cim2 lien prioity as the originai ioan. Ths Security
instrsment secures (0 Lendet: (a) the repaymen of the debt evi.z.xced by the Agreement. including all prncipal.
interest, and other charges as provided for in the Agreement, and 2% renewals, exiensions and modifications; (b)
the payment of all other sums. with interest. advanced under paragrarn b of this Security instrument to profect
the security of this Security Instrument; and (c) the perfcrmance of Bovrowar's covenants and agreements under
this Securty Instrument and the Agreement and all renewals, extensiond. 2'ut modifications thereol. all Gl the
foregoing not to exceed iwice *he maximum principal sum stated above. For (e mwpose. Borrower does hevedy
moftgage, grant and convey to Lender the following described property located i COOK County,
Minois:
UNIT B-1 TQGETHER WITH (TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS iN BURTON PLACE CONDOMINIUM,
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 28811248 IN THE NORTHEAST 1,4 OF SECTION 4, TOWNSHIP
39 NORTH, RANGE i4, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
/ '
f [ .

Permanant Tax No: 17042040441007
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which has the acdress of 1500 N LASALLE APT 18 CHICAGQ. IL 60610
{"Property Address’): e .

TOGETHER WITH af the improvements row of heteafiet erected on the property. and all easemments. tights,
appurtenances, rents. royalties. méneral, of and gas rights and profits, claims or demands with respect (o
insurance, any and all awards made for the iaking by eminent domain, water nights and slock and all foxtures now of
hereafter a part of the property. All replacements and additions shalt also be covered by this Securlly Instrument.

Al ol the foregoing is refermed to in this Security Instrument as the "Property”.

BORROWER CGVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mongage. grant and convey the Proparty and thal the Property is unencumbered, except for encumbrances of
record. Borrower warrants and wik defend generally the title to the Property agzinst all claims and demands.

ject 10 any 7cumbsances of record. There is a prior morgage from Borrower 10 FLEET REAL ESTATE
NG Cin'P dateq 34/29/98 and recorsed as document number 28357832

COVENANTS. sosrower and Lender covenant and agree as follows:

1. Payment of P.v.ipal and Interest. Borower shall promptly pay when due the principal ol and inerest on
the debt evidenced by e Agreement.

2 Applicstion of Pay.nwals. AN payments received by Lender shalt be appiied first 1o interest, then to Giner
charges. and then tc princing’

3. Charges; Liens. Bomower shall nay all taxes, assessments. charges, fines, and impositions attributable 10
the Property, and leasehold paymerss or ground rents. # any. Upon Lender's request. Borrower shall promptly
fumish 10 Lender ad notices of amounts 1o be paid under this paragraph. The Borrower shall mave these
payments direclly, and upon Lender’s requsi. promptly furnish 10 Lender receipts evidencing the payments.

Bomrower shall pay. or cause 10 be paio, ¢en rdue and payable all 1axes. assessments, water charges, sewer
charges. licanse fees and other charges agaiit-of in connection with the Property and shall, upun request,
promptly fumish to Lender duplicate receipts. Bomraer may, in good faith and with due diigence. contest the
validity or amount of any such taxes or assessments, srovided that (a) Borrower shall nolity Lender in writing of the
intention of Borrower 10 contest the same before any 12« or assessment has been incraased by any interest,
penalties or costs. (b) Bomower shalf first make all contesiar’ paymedts, under protest # Borrower desires, unless
such contest shallt suspend the collection thereof, (c) neither 1he Property nor any part theteof or inferest therein
are at any time in any danger of being soig, forfelted, lost or imerered with, and (d) Borrower shall fumish such
security as may be requed in the contest or as requested by Lender.

& Hezard insursnce. Borrower snall keep the improvements now existing of hereafter erected on the
Property insured sgainst loss by fire, hazards included within the termi "xxtenced coverage’ and any olher
hazards, including floods of flooding, for which Lender requires insurance. Tiks insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier prowiding the insurance shafl be
chosen by Bomower subiject to Lender's approval which shall not be unreasonably withheid. if Bomower falls to
maintain coverage described above, Lender may, at Lender's oplion, obtain coverage 10 prtect Lender’s ngits in
the Property in accordance with Paragraph €.

All insurance policies and renewals shall be accepiable to Lender and shall include a stanus:d mongage clause.
Lender shall have the right 1o hold the policies and renewals. if Lender requires, Botrower sholt Zrompity give 1o
Lender all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice
to the insurance camer and Lender. Lender may make proof o loss i not made promptly by Borrower.

Unless Lender and Bormower otherwise agree in wiiting, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's securily s not

Jessened and Bomower is not in detault under this Security Instrument or the Agreement. If the restoration of repair

is not economacally feasible of Lendet's security would be lessened, the insurance proceeds shall be applied to
the sums secuted Ly this Security Instrument, whethes or not then due. with any excess paid to Borrower.
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insyrance
camier has offerad to settle a claim, then Lender may collect the insurance proceeds. Lencdr may use 1he
proceeds to repair of restore the Property or to pay sums Secured by this Security Instrument, whether or not then
due. The 30<ay period will begin when the notice is given.

I under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security instrument immed:ately prior 1o the acquisiion.
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5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Bommowet shalt not
destroy, damage. substantially change the Property, allow the Froperty IG deteriorate. o COrwmit waste. Borrower
shall be in defaut it any forfeiture action or proceeding. whether civil or criminal, is begun that in Lender’s good
taith judgment could result in forfeiture of the property or otherwise materially impair the fien created by this
Scourity Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the achon or proceeding to be dismissed wih a nling that, in Lender's good tatth
determination, preciudes forfaiture of the Borrower's interest in the Property of other materiai impeirment of the iien
created by this Security instrument or Lender's secunity interest. Borrower shal! also be in default if Borrower,
dwing the loan application procass, gave malerially false or inaccurate information or statements to Lender (or
faled 10 provide Len-er with any material information) in connaction with the loans evidenced by the Agreement.
I this Security Instrument is on a leasehola, Borrower shall comply with the provisions of the lease, and #
Borrower acquies fee title io the Property. the leasehold and fep tale shall not merge unless Lender agrees to the
merger in writie ;.

8. Protectiov: of Lender's Rights in the Property. It Borrower fails 1o perform the covenants and agreements
contained in this Sccivity Instrument, o there is a legal proceeciing that may signk«cantly alfect Lender's nghts in
the Property (such ac a proceeding :n bankruptcy, probate. for pondemnation of 10 enforce laws or regulations),
then Lender may do ainc’ o0y for whatever is necessary tc protert the value of ihe Froperty and Lender’s nights in
the Property. Lender's ac00"3 may include paying any sums secured by a lien which has priosity over this
Security Instrument, appeariyg in.cow. paying reasonable altoraeys' fees. and entering on the Propenty 1o make
repairs. Although Lender may take-action under this paragraph, ..ender does not have tc ¢o so.

Any amounts disbursed by Lend'zs zder this paragraph shall become additional debt of Borrower secured by
this Security instrument. Unless Borrowar and Lender agree to other terms of payment. these amounts shall beas
interest from the date of disbursement al the Agreement rate ard shall be payable, with inlerast, upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may man¢ raasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an irspection spacifying reasonable cause for the inspeciion.

8. Condemnation. The proceeds of any award (v caim for -jamages. direct or consaquential, in connection
with ary condemnation or other taking of any parn of the Pronerty, or lor conveyance in lieu of condemnabion, are
hereby assigned and shall be )aid to Lender.

in the event of a total taking of the Property, the proceeds sia? b2 apphed to the sums secured by this Secusity
instrument, whether or not then due. with any excess paid to Lo'ower  in the event ol a partial laking of the
Property, unless Borrower and Lender clherwise agree in wiiting, the sws secured by this Secuily Instrument
shall be reducad by the amcunt of the proceeds multiplied by the {ohwiny, fraction: (a) the total amount of the
sums secused immediately before the taking. divided Dy (b} the fair maivee value of the Property smmedialely
before the taking. Ary balance shall be paid o Borrower.

it the Property is abandoned by Borrower, or i. alter notice by Lender to Bongwe: that tne condemnnor offers 10
make an award or settie a ciasn for damages. Borrower tads to respond 10 Lender vithn 30 days alter the date the
notice is given, Lendar is aulhorized to colect and apply the proceeds. at €5 oplion. eitt.er 1) restorabon of repair
of the Property ot 1o the sums secured by this Secunfy Instrument. whether or not then dus

9. Borrower Not Relessed; Forbearance By Lander Not a Waiver. Extension of the. ima for payment of
imodification of amortization of the sums secured by this Security Irstrument granied by Lender 1) aw sucoessor in
nterest of the Borrower shall not operate Lo release the kabisy of the original Borrower o7 Borrowed s Luccessors in
intorest. Lender shall not be required 1o commence proceadings against afy SUCCESSOr in interest or refuse 1o
exend time for payment or otherwise moddy amortization of the sums secured by this Security Instrument by
reason of any dermand made by the onginal Borrower or Borawer's SUCCESSONS in interest. A waiver in one or
muse instances of any cf the terms, covenants. congitions or provisions hereof, or of the Agreement. or any part
thereol, shall apply fo the particular instance or instances and at the particular time or times ondy. anc no such
walver shall be deemed a continuing waiver but all of the terms. covenants. conditions and othee nrowisions of thes
Security instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
uhall be asserted against Lender uniess in writing signed by Lender
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10. Successors and Assigns Bound; Joimt and Several Liabliity; Co-signers. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower.
subject to the provisions of parajraph 15. If thes2 is more than one pafy as Borrower, each of Borrower's
covenants and agreements shall be ioint and saveral. Any Bomower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument only 10 mortgage, grani ano convey
that Botrower's interest in the Property under the terms of this Security Instrument: (b) is not personalfy obligated
1o pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other bomower may
agree to extend, modity, forbear or make any accommodations with regard te the terms of this Security instrument
ot the Agreement without that Borrower's consent.

11. Losn Chargea. If the foan secured by this Security Instruinent is subject to a law which sets maximum loan
charges, and that taw is finally imerprated so that the interest or other loan charges collected or to be coliecteg in
cornection witk the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the
amount necessa?y to reduce the charge 1o the permitted limit; and (b) any sums alreacy collected from Borrower
which exceedec pamiited limits will be refunded 1o Borrower. Lender may choose to make this refund by
reaucing the princice) owed under the Agreement o by making a direct payment (o Borrower. if a refund reduces
principal, the reductico w4l be treated as a panial prepayment without any prepayment charge under the

12. Notices. Any notice "6 sorrower provided fot in this Secunity Instrument shall be given by dalivering & or by
mailing & by first class mai uiiess applicable law requires use of another method. The notice shalt be directed (o
the Property Address of any othet 876725s Botrower designates by notice 10 Lender. Any nolice to Lender shall be
given by first class mall 1o Lender’s adrrass slated herein or any othet address Lender designates by notice to
Borrower. Any nctice provided for in this Security Instrument shall be deemed to have been given to Borrower of
Lender when given as provided in this paraga ph.

13. Goveming Law; Severability. This Securly instrument shall be govemed by federal law and the law of
tinois. In the event ihat any provision or clacse of this Security instrument of the Agreement conficts with
applicaoee taw. such conflict shall not affect other provisions of this Securky Instrument or the Agreement which
can oe given effect without the confticting provision. T0%in3 end the provisions of ths Security instrument and the
Agreemers are declared to be severabie.

14. Assigniment by Lender. Lender may assign all or any rorion of 1s interest hereunder and its nights granted
herein and m the Agreement to any person, trust. financ! instia”Zion of corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed 25 all the nghts, interests. and options of Lender
herein and in the Agreement, and Lender shall thereupon have no funther coligations ot liabiities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrowes: $ue on Sale. It all or any part ol the
Propesty of any interest in & is soic or transferred (o¢ K a beneficial interest v« Domower is sold or transferred and
Borrower i nol @ natural person) without Lender's prior written consent. Londor may. at #ts oplion. feguire
¥nmediate payment in full of alt sums secwed by this Security (nstrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of 1he date of this Security '~strumerz.

H Lender exercises this option, Lender shall give Borrower rotice of acceleration. Thv. notice shall provide a
period of not less than 30 days from the date the notice is delivered ot maled within whict: Brrower must pey all
sums secured by this Security instrument. if Botrcver fads 10 pay thess-sums prior 10 the extaaiion of thes period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement withu. Tuither nolice o
demand on Borrower.

16. Borrower’s Right to Reinstate. I Borrower meets cenain corditions. Borrower shall have the night o have
erdorcament of this Security Instrument discontinued at any time prior 10 the entry of a judgment enforcing this
Security Instrumend. Those conditions are that Bosrower: (a) pays Lencier all sums which then would be due under
this Securky Instrument and the Agreemernt had no acceleration occurred: (b) cures any default of any other
covenants or agreements; {C) pays all expenses incurred in enforcing this Security Instrument. includirg, but not
limiled 10, reasonable attomeys' fees: (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay the sums secured
by this Securty Instrument shall continue unchanged; and (e) not usa the provisior: Tore freguently than once
every five years. Upon reinstatement by Borrower, this Secu-ity instrument and the obligations secured hereby
shait remain fully effective as if no acceleration had occuired. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall ot cause or periit the presence. use. disposal, storage. or release
of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone eise tc do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence. use or storage on the Property of smail quantites ol Hazardous Substances that are generally
recognized to de appropriate 10 normat residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lander written notice of any investigation, claim, demand. lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmentat Law of which Borrower has actual knowledge. |t Horrower leamns, or is notified by any governmentai
or requiatory authority. that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial attions in accordance with Environmental Law.

As usea in this paragraph 17, "Hazardous Substances™ are those substances defined as 'oxic or hazardous
substances by Environmental Law and the oliowing substances: gasoline, kerosene. other flammable or toxic
petroleum pmasts, toxic pesticides and herbicides, volatie solvents, matenals containing asbestos or
formaldehyde. and radicactive materials. As used in this paragraph 17, "Envircnimental Law” means federa! laws
and laws of the juricdic tion where the Property is located that refaie {0 heaith, safety or environmental protection.

18. Prior Mortga/,e.  Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Rewmedies. Lender shall give notice 0 Borrower prior to acceleration following: (a)
Borrower's freud or materics rasrepresentation in connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced ~y the Agreement; (b) Borrower's faiuwre iv meet the repayment terms of the
Agreement; or (c) Borrower's actiuny or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceieration uncer Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a} the default, () .he action required {0 cure the default; (c) & date, not less than 30 days
from the date the notice is given 10 Bommowr, by which the defaull must be cured; and (d) that falure to cure the
defauit on or before the date specified in the icciC? may resuft in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding ar.-sale of the Property. The notice shall further inform Bormower
of the right to reinstate after acceleration and the night. G assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleruticn and foreclosure. I the default is not cured on or before
the date specified a1 the notice, Lender at its option may regtire immediate payment in full of all sums secured by
tnis Security instrument without further demand and may foiacioze this Security instrument by judicial proceeding.
Lerder shall be entitied to collect all expenses incurred in lega pioceedings pursuing the remedes provided in
this paragraph 19, including, but not fimited to, reasonable atiomey:,' f2es and costs of title evidence.

20. Lender in Possession. Upon acceleration under Paragraph 19 r« ahandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial se, Lender (in person, by agent of by
jticially appointed recaiver) shall be entitted to enter upon. take possessini. Jf, and manage the Propesty and to
collect the rents of the Property including those past due. Any rents colectes bv Lender of the receiver shall be
appiied first to payment of the costs of management of the Property and collectic: of rents. including. but not
limited t0. receiver's fees, premiums on receiver's bonds and reasonable attormneys iee<, and then lo the sums
secured by this Security Instrument. Nothing herein contzined shall be construed as constituting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Property ' Lender pursuant to
this Paragraph 20. in the exercise of the powers herein granted Lender, na liabdity shall be 'a%s2ried or enlorced
against Lendev, all such liabiity being expressly waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lendes shall release this Securlty
instrument.

22. Waiver of Homeslead. Borrower waives all right of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has of may have in the fture agamst
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument of

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togesher
with this Security Insirument, the covenants and agreements of each such rider shall be incorporated inlo and
shall amend and supplemen the covenants and agreements of this Security Instrument as i the rider(s) were a
part of this Securty instrument.

;
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BY SIGNING SELOW,. Bomrower accepis and agrees 10 the terms and covenants contained in this Security

Instrument and in any ; er(s) executed by Borrower and recorded with the Security Instrument.
ol

{Space Beow This Line For Acknowiagdgmani)

-_—
.,-—-—-‘

"_/' T Prepared By: VERONICA RHODES

?u &a*Tmal Bank ¢f Chicagc
— OneFirst Nxgioaal Plaza Suite 0203, Chicago. IL 60670

STATEOF ILLINOIS, - (00K County ss:

JH/L 6][53‘“ W‘%?,( . a Notary Public in and for said county and state, do hereby

centy that ELLYN LAMBERT, UNMAZF.ED NEVER HAVING BEEN MARRIED

personally known 1o me to be the same persan(s) whose name(s) is (are) subscri_(, 10 the foregoing instrument,

appeared before me this day in person, 2.7 acknowledged that signed and
deliverad the said instnimentas_________ ez and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 14*";@9'2‘5«_&&&_.19@,.

My Comimission expires:

OFTICLAL SAL*

i Suson Lanbert
Nolary Pablla, Dot of Winals
My Commimion Brpives 1307
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THIS CONDOMINIUM RIDER s —age =5 Gbem _zay ot Decemoer LT3R anc s MEDOrXes fIo ane shat De
. deemed fo amend arg suopemert 3t zewais Morpzze cne “Serucsy rsvimess. cates of ayes nxe heewtm. Dven Dy tne
" undersigned (the "Monrgagor’, 1C secue Mongans s oDiCatons waner g e Equty Credt Lme Agreemart, 22ec of even Gate
hatewh, between Morigagor ang _ Ine FestNagera Bane 27 Cmeags
- (the “Lended™ ang covanng '~e propeTy Jesir Ded = tne Sacurty ingt e ami e xen
- 1500 N LASALLE APT 8 CHICAGO IL5X6°C e Frooet”

Tre Propermy intiugas 3 LA2 = TGRS ARD 3% UNSHHOBD TIR7ES 1N ITe SOTTION Sements O 2 SONDIMIAIL T DTMCE OV a8

8D CF MGRS OF BURTON PL CONDD . e "Conoommuam Propc™.
If the owners ass0CahoN of MRer ertty which acts for the Conoomimiu~ Prowc? 1me "ASSOC.aton” ADICS the 10 oropely %r the henelt
of use of 15 MemBErs or sharehGigers, the P-oparty ass intiuces MOTZags 's meest = he ASSOCand-. ~ the USes. [Yocesds and
penefiis of Morgagor s imeres:

CONDCMIMIWUM COVIHANTS iIn 2dason 10 the covenans and agree™en's mase » e Securty instmument. Mcrigagor and Lender
fyrher covenant and agrez 53 ‘oIows:

A Asseigments Morgagorshan pror oty Day. wher Sue, ail Assecsents rmbased Dy M@ ASSOCO™ DUtSLATT 12 The BItvEeaoas of
the Deciaration, Dy-aws. code uf regatons ang ary other equrvaen nocut ents the “Consteuen: Dacume~tst of the Concomanmm

Project.

8. Hazad Insurance. So long as the ASSoctinn mamtans. win 3 generally astegied nsurance carrer. a "masier”. "Danket’, o syndas
such pohcy on the Condomunum Prosect. which - ooncy DIowOes msurance toverage agans: fre razards nguded wihmn the term
‘extended coverage’, and such other hazards as Lender may requite, ant in $1.CH amourts and for X Devods as Lencer may requre,
the Mortgagor's oblgabon uncer the Securty Instrument 1o maintain nazard imsurance coverage on the Prodeny s Seemes sabsbhed.
Mextgagor shall gwve Lender prompt notice of ary fapse :n Liin hazard msurance coverage.

in the event of a disinbuhon of Farard nsurance proceeds 1« bey of resiorahion OF recar folowng a 1ess 1o the Property. whether t0
the unt of to common eiements, ary Suth proceeds payabe [0 einngager are hereby assigred and shall be pac 10 Lerder for
acphcation to the sums secared oy the Securty Instrument, with the exress. if any. paxt tc Mongagor.

C. lendors Pnor Consers Mongagor shall not, except after nchoe 16 Lerdrr and weh Lende!s pror witen consent. pambon of
subdivide the Property or consent to:

() the abandonment cr terrminaton of the Condommium Project, exceot for abanoss—entot termmnahion pronded by iaw n the case of
substantial destruction by fire or other casualty of in the case ¢! a faking Dy cogdemraion. Gramnen: domarn:

(i} any maenal amendment to the Corstiuent Documents, inclugirg, Sut 1ot hmted 10, ary amenunent whch wouid change the
percentage interests ¢f the unn owners i the Condomiruur Project: or

{®) the effactuation of any decis:on by the Assocahon o lermingte profess:onal management and assure seifmanagement of the
Condorminium Proyest,

D. Easements. Morgagor aiso hereby grants 1o the Lender, s successors ind assigns. as nghls and easements appunienant 1o the
Property, the rights and easements for the penafit of sand Propenty set forth in 1ve Consttuent Documents.

The Securty Instrument s suhect 10 aill nghts, easements, Covenants, CoNIMONS, 1ESITCHIONS and rescivanions contained in the
Consttuent Documents the same as thowgh the provisions of the Consttuent [Jocuments were rected and stipuizied at iength herean.

E. Becedies. If Mongagor breacres Mongagoer's covenants and agreemets hereunder, inciuting the covenant ‘o pay when due W
coandominium assessments, then Lende! may invcie any remedes provided uder the Securty instrument.




