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THIS MORTGAGE ("Security Instrunweri jis givenon Decenber 27:ih, 1996
The Morigagor is

KEVIN D FITIGERALD, and XIMBERLY A FITIGERALD. Hushand and Wife

{"Borcower™). This Sccunty Instrument s givento DMR FINANCIAL SEQVIres, INC.

which 1s organized and exisiing under the laws of  tha State cf Michigan Land
whose address is 24445 NORTHWESTERN HuY #100.

SOUTHFIELD, MI 48075 (' Lender™). Borrowes owes Lender tae principal sum of
ONE HUNDRED THIRTY FQUR THOUSARD THREE HUNODRED FIFTY SIY AND 02/100

Dollars (U.S. S 134,356.40 ).

This dedt is evidenced by Bormower's notc datcd the same datc as this Secunty Instrument ("Noie™), which
prosides for monikly payments, with the full d2bt. if not paid carbier, duc and pavable on January 0lst,
2027 . Thus Sccunty Instrument sccures io Lender: (a) the repayment of the debi evidenced by the
Note, with interest, and all renewals, extznsions and modifications of the Noie: (b) the paymient of all other sums. with
intercst, advanced under paragraph 7 to preiect the secunty of this Secunity Instrument; and {(c) the performance
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of Bommower's covenants and agreements under this Sacunty Instrument and the Noie. For this purnese, Borrower does
hereby mortgage. grant and comvey o e Lends the followinz descnbed  property  docaed m
C00K County, illmors:
LOT 1& [EXCTPT THE NORTH 60 FEET THIREQF) AND THE NORTH 30

FEET OF 0T 13 IN BLOCK & IN P0RTIA MANGR, 3ZINC FREDERICK »

GARTLETT'S SUBDIVISION OF THE SCUTHKEST QUARTER JF SECTION

34, TOWNSHIP 35 NGRTH, RANGE 12, SAST QF THE THIRD PRINTIPAL

MERIDIAN, [N COCX COUNTY, ILLINGIS.

PTN: 15-34-302-037-00300

15-34-302-337-00CU
which has the address of 35055 CLEVELAND AVERUE BROCKFIELD Sermes, Ceny),
linois 60513 12:p Cade; {"Property Address™;

TOGETHER WITH all i wpivements row of hereafier crectad on the propeny. and all casements,
appurtenances and fixtures now of hercaliera man of the property. All replacements and additsons shall also be covered
by this Secunty Instrument. All of the forepomg 1 referred to 1 this Sccunty Instrument as the "Property.”

BORROWER COVENANTS that Bormowr o lawfully scized of the estaic hereby conveved and has the nght o
mortgage. grant and convey the Property and thai ¢+ Propeny 15 unencumberad. exceplt for encumbrances of record.
Borrower warrants and will defend genesally the ulle 10 5 Property aganst all claims and demands, subxct 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unif~rm co~e-2nts for nabonal use and non-umfosm covenants with
mited vanations by junsdicuion 1o consttuie 2 unifosm secunty wist7ainent covenng rcal property.

Borrower and Lender covenant and agree as folbows:
UNTFORM COVENANTS.

1. Payment of Principal, interest and Late Charge. Borrower shall payv'»xn duc the prmcipal of, and interest
on, Lhe debtt evidenced by the Note and Laic charges duc under the Note.

2. Monthly Payment of Taxes. Insurance and Other Charges. Borower shall inZinde m cach month!y payment
together with the principal and mierest as set forth in the Notc and any late charges. a sum for {a) taxes and special
assessments kevied or 10 be levied against the Property, (b) keaschokd pazmcents or ground rents . (i Property, and (c)
premiums for msurance required under paragraph 4. In any vear in which the Lender must puy » Fafigage insurance
premium 1o the Secretary of Housing and Urban Development {"Secretary”). of i any year in whbice axh premium
would have been required if Lender <till held the Secuniy Instrument, cach monthly payment shall also +<iude eather: (1}
a sum for the annual morigage nsurance premivm to be pad by Lender to the Seccretary. oc (i) a monthly crorge insicac
of a morigage insurance premium 1f this Secunty Instrument i held by the Secretary, 1 a reasonable ameunt 1o be
determined by the Sccretary. Except for the monthly charge by the Scoretary. these items are called “Escrow liems™ and
the sums paid to Lender are called “Escrow Funds.”

Lender may. al any time, collect and hold amounts for Escrow liems in an aggregaic amount net to excoed the
maximum amount that may be required for Borrower's escrow account under the Real Estaic Scukement Procedures Act
of 1974, 12 US.C. Section 2601 ¢t seg and implementing regulations. 23 CFR Pant 3500, as the; may be amended
from ime to ume ("RESPA”). except that the cushion or reserve permitied by RESPA for unanticipaled disbursements
o¢ dishursements before the Berrower's payments are available in the account mav not be bascd on amounis due fot the
MmOrigage INSUrance premium.

q‘n“u rern Paze2 a-:..v::if__('_/:-:




UNOFFICIAL COPY

{ the amounts hekd by Lender tor Escrow liems exceed the amoums permitied io be held by RESPA. Lender shall
account 1o Bosrower for the excess furds as required by RESPA. If the 2mounts of funds heid by Lender o any time is
not sufficient o pay the Escrow liems when duc. Lender may notify the Borrower and require Borrowes to make up the
shortage as perminted by RESPA.

The Escrow Funls are plodged as additional secunty for all sums secured by this Secunty instrument. if Borrower
wenders 1o Lender the full pavment of all such sums, Borrower's account shall be credited with the balance remaining for
2l instaliment items (a). (b). and (¢} and any movigage insuance premium snstalimeni that Lender has not become
obligaied to pay 10 the Secretary, and Lender shai! promptly refund any excess funds o Borrower. Immediately poor o
a foreclosure sale of the Property o its xquisibon by Lender. Borrower's account shall be creditod waith any baleste
rencaning for 2) mslimens (ot iems (a), (). and (c).

1. AQoiraion of Farareats. All pasmcnss under paragraphs 1 20 3 chal) be apphed by 14954861 25 (oliewss:

Fig, to v mortgage inserance PECTMoM 0L TV o Lendat va the Secteiany ot W (e mondhy cirge by dxc
Secretary wstend o Ghe monthiy mevtgaze wswance premiom;

Socond. 10 2y ianes, special aSSCSIMENNS, keaschold payments of gromnd tents, and fure, fiood and other barard
WMSIIACS PEMMMS, & rowured.

ihigd- w wucrest duve .06 the Noie:

Fourth. to amonizabon of ‘o prancimal of de Note: and

Eifth. w tate charges due under 2se Noie,

4, Fire. Flood and Other Hazr Insurance. Bomewer shal! msure 'l mprozements on the Prope:ts. wiviher
oW iR CXINENKT OF subsequently erected. agawnst any hazards, casualves. and conungencies, including fire. for which
Lender requires insurance. This msurance <hall. ne mantaned n the amounts and for the penods that Lender roqusres.
Borrower shall also insute aif improvements <202 Property, whether aow in exisience o subsoquently erecitd, aganst
foss by floods 1o the extent required by the Secteizs, Al insurance shali be carned with compames approved by Lender.
The insurance poicics abd any renewals shall be hele by | nder and shall inclode Joss pazable clses m favor of. and
m 3 form accepiable (0, Lender.

In the event of loss. Borrowet shall give Lender immc o notice by mail. Lender may make proof of loss of aot
mak prompty by Borrower. Each msurance company concemed 1o hiereby authonzed and direciad 1o maks pavment for
such Joss direcily 10 Lender, instead of 1o Bovrower and 0 Lender zondy. All or any pant of the imssrance procoeds may
be appbed by Lender. at s opuon. aither <a; 1o the roduction of e Tadebiodness under the Note and thrs Secunty
[nstrument, {irst o any debinquent amounts apphed 1n the order n paicgraph . 2nd hen 1 pecpayment of pracsal. of
{b) to e restoration of repair of the damaged Propeny. Any appixcazion of Lic prortods o the prncipal shall not cxend
or postpone the duc daile of the monthly pavments winch are referred W0 in paris—aph 2. or change tie smount of such
payments. ARy ¢xcess insurance proceeds over an amoual requurad 10 ey all UGy Sag ndebicdness under the Noie
and this Secunity [astrument shall be paid 10 the ety legally enbitled thereso.

I the event of foreciosure of this Security Instrument of other wansfer of utle v the Froperty that extingurshes the
indediodness, all nght, bike and inerest of Borrower i and w msurance pobexes i foece shail poss & the purshaser.

5. Occupancy, Preservation, Maintrnance and Protection of the Property: Barrowor's [ ian Application:
Leaseholds. Borroser shall oxcupy. estabhish. and use the Propesty as Borrower's pnincpal ressdeac vithin sixry davs
after the execuvon of ihes Secunty Instrument (of within sixev days of 2 ey sale or iransfer of the Frrpety and shall
continue o occupy the Property as Bomrower's pnncipal rendence for af deast one vear afier the dale (4 ccoupancy.
unless Lender determines that requurement wii! cause undue hardship for Batrower. or unless exicnuabinig carcumstances
cxist whch are beyond Bommower's control. Borrower shall notiiy Lender of any exiemabing cucemstances. Bomeaor
shail not commit waste or destroy. damage or substantrally chanac the Property or allow the Propenty w deienoraic.
reasonable wear and tear excepted. Lender may tnspoct the Propenty if the Propenty 15 vacant or abandonod or Uk loan 1s
in default Lender may take reasomable acnon in profect and presene sixh vacant of shandoned  Property.

TR OLS
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dorrower shali also be in default if Borrower. dunng the loan apphcation process. gave materially {alse or tnaccuraic
information or statements 1o Lender (or iailed 10 provide Lender with any maicnal information) in connection with Uic
loan cvidenced by the Note, including, but not limited to, representations concerming Borrower's occupancy of the
Property as a principal residence. If this Secunty instument is on a kaschold. Borrower shali comply with the
provisicas of the lease. If Borower acquires feo tde 1o the Property. the keaschoid and foc utle shall not be merged
uniess Lerdor agrees to the merger in wrniing.

6. Condemnation. The proceeds of any award or claim for damages. dinect or consequential, in copnection with
any condemnation of other taking of any part of the Propenty. or for conveyance in place of condemnation. are hereby
assignad and shall be paid to Lender to the extent of the full amount of the indebiedness thal remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebicdness under the Notc
and this Sccuzay ) pstrument, first to any delinquent amounits applicd iz the ordsr provided in paragraph 3, and then
prepayment of priacinal. Any application of the proceads (o the principal shal! act extend or postpone the due dase of the
monthly payments, which are referred to in paragraph 2. or change the amount of such payments. Any excess procoods
over an amouni requiscd o may al! outstanding indedtedness under the Nowe and this Secunty Instrument shall be paid ©
the entity legally entitled \heyein,

7. Charges to Borrover and Protection of Lender’s Rights in the Property. Bormower shall pay all
governmental or municipal chargcs, fines and impesi. s that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the ity »hich is owad the payment. If falure (o pay wouk! adversely affect Lender's
interest in te Propenty, upon Lender's rooresit Borrower shall promptly fumish o Lender reocipts evidencing these
payments.

{f Borrower fails 1o make these payments o the paymenis required by paragraph 2, of fails so perform any other
covenants and agreements contained in this Secunty Fastrument, o there 15 a legal proceeding that may significamily
affest Lender’s rights w the Property (such as a pivceeding in bankrupicy. for condemnavbon or 10 entorce laws or
regulanons), then Lender may do and pay whalever 1s noressary w0 protect the value of the Property 2nd Lender's nghts
in the Property, inchading payment of taxes, hazard insurano: 254 other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph, oall tecome an additional debt of Bomrower and be
secured by this Secunty Instrumeni. These amounts shal! bear nier st from the daie of disbursement, at the Noie raie,

. and at the opuion of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any hien which has prionty ovrrais Secunty Instument uniess Bomowes: (a)
agrees in ariting 10 the payment of the obligation sceursd by the lien in 2 manner acceplabk 1o Lender; (b) conlests in
‘good faith the Lien by. or deiends against enforcement of the lien 1, legal prvorzodings which in the Lender’s opimion
operale to prevant the enforcement of the hien: or (c) secures from the holder o0 e fien an agreement salisfactory 0
Lender subordinating the hen 1o this Secunty Instrument. If Lender determines that any 22rt.of the Propeaty 15 subject 10
a lien which may attain priority over this Security Instrument, Lendar may ginve Borrower @ notice identifying the lien.
Borrower shall satisfy the hen or take one ur more of the actions st forth above within 10 Gay's of the giving of notice.

8. Fees. Lender may collect fees and charpes authonzed by the Secactary.

9. Grounds for Acceleration of Debl.

(a) Default. Lender may, except as limaled by regulations issued by the Sccretany, in the cass of paymeat
detaulis, requirc immediate payment in full of all sums secured by this Secunty Instrament if:
{1} Borrower defaults by failing to pay in full any menthly payment reguired by this Socunty Instrament
prior 0 or on the due daic of the next monthly payment, o
(1) Borrower defanits by failing. for a penod of thurty days. w0 perform any other obbigations contained in
this Secunty Instrument.
{b) Sale Without Credit Approsal Lender shall, of permatied by applicable law (including Secoion 34 1{d} of
the Gara-St. Garmain Depository Institutions Act of 1982, 12 U.S.C. 17013-3(d}) and with the prior approval of
the Secretary, require immedizic payment in full of ail sums sccured by this Secunity Instrument if:
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(1) All or part of the Property. of 2 bencficial interest i 2 trus: owning all or pan of the Propesty. s sold or
otherwise transferred (other than by devise or descent). and
(i) The Property is nct occupicd by the purchaser or graniee as his or her pancapal residence, or the
purchaser or graniec does 50 xcupy the Property but his or her credst has not boen appeoved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur thai woukd permit Lender 1o regoire immadiie paymens m full, but
Lender does not reature such payments, Lender does oot warve its nghts with respect 10 subsoquent events.
(d) Regulations of HUD Secrefary. in many circumstances regulsbons sssued by the Socretary wil lmit
Lender's righis, in the case of payment defaults, o require immediaie payment in full and foreckose if not pad.
This Secunity Instrument docs not authonize accelsration of foreclosure if pot permidied by regelabons of the
Sﬂidﬁ“j.
{¢) Mo~ gage Not Insured. Borrower agrees that if this Sacurity Instrument and the Note are nct detcrmined 0
be chgible fur insurance under the National Housing Act within 60 day's from the date heroof, Lender may, 2t
its option, «aonr+ immodiale payment in full of all sums secured by this Secunty Instrument. A wninen
stasement of an ¢ awhorured agemt of the Seceetary dated subsaquent 1o 60 days from the date hereof. declining
10 insure this Securiy Instrument and the Note, shall de deemed conclusive proof of such ineligibihiy.
Notwithsianding the_‘scgotng, this option may nol be cxercised by Lender when the unavalability of
insurance is solely du. to [ienvler’s failure (0 remit 2 morgage insurance premium (o the Secretary.

10. Reinstatement. Borrower ha- 2 right o be reinstaied if Lender has required smmediate pavment in fell because
of Borrower’s failure 1o pay an amount (ue tnder the Note or this Secunty Instrument. This night applics even afier
foreclosure procoedings are instituied. To reivstiic the Secanity Instrument, Bormower shall tender in a lump sum all
amounts required 1o bring Borrower’s account cument including, to the sxicnt they are obligations of Borrower under
this Security Instrument, foreclosure costs and r7iccnable and customary auospeys’ fees and expenses properly
associated with the foreclosure proceading. Upon' reinsa'ement by Borrower, this Secunty Instrument and the
obligations that it secures shall remain in effect as of Lender had not required immediale payment i full. However,
Lender is not requircd (0 perniit retastalement if: (1) Lendor les accepted rensiatement afier the commercement of
foreclosure proceedings within (wo years immediately peciodipg the commencement of a cumrent foreclosure
. proceading, (ii) reinstatement will preclude forectosure on differenr grounds in the future, or (i) reinstatement wiil
adverscly affect U siority of the lien created by bhis Secunty [nstrumisn’.

11. Borrower Not Released; Forbearance By Lender Not a Waivzit Extension of the time of payment or
“modificaion of amortization of the sums secured by this Security Instrament granted by Lender 1o any successor i
interest of Borrower shall not operais 10 selease the Liability of the onginal Borruw o~ i Borrower's successor in inferest
Lender shall not be raquired 0 commence proceedings against any successof in ipictest o reiuse 1o extend tme {or
payment or otherwise modify amortizaion of the sums secared by this Secunity Instumeiit by reason of any demand

made by the original Borrower or Borrower's successors in interest Any forbearance by {.omder in exercising any night
ot remedy shall aot be a waiver of ar preclude the exercise of any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covaans @t agreementis of
this Security Inctrument shai bind and benefit the successors and assigns of Lender and Bonmorior, subyct o the
provisions of paragraph %b). Borrower's covenants and agreements shall be joint and several. Any Borrewer who
co-signs this Security Instrumen: but docs not exccuic the Nowe: (a) is co-signing this Sccunty Instrumcit only 1o
mortgage, grant and convey thal Borrower's isterest in the Property under the terms of this Security nstrument: (b) 15
not personaily obligaled 10 pay the sums seoured by this Secunity Instrument: and (c) agrees that Lender and any other
Bommuwer may agree 1o exiend, modify, forbear or make any accommodations with regard to the terms of this Secuniy
[nstrument or the Nole withoul that Borrower's consenl

Q-'Rl“.} ST Pagnsnd
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13. Notices. Any nobxe 10 Borrower provided for in this Security Instrument shali be given by deliverng it o5 by
mailing it by first class mail unless applicablc iaw requires use of another method. The nobce shall be directed w the
Property Address or any other address Borrower designaics by nolxce i Lender. Any note o Lender shall be given by
fire cless ma] 10 Lendet’s address staxd berean or any address Lender deugnales by notxce w Borrower. Any noixye
orovided for in this Secunty Instrumeni shall be deemed W have been ziven 10 Bostower of Lender when given as
provided i this parxgraph.

14. Governing Law; Severability. This Sexunty [nstrument shall be govarned by Federal by and the law of the
qansdicuon: i which the Property 1s located. In the event that any provision of clacse of this Secunty Insrament or the
Nosz coficts with appixable law. such confixct shall not affect other provissons of this Sacunty Instrament of the Note
which can be gven effect without the conflicting provision. To this end 9 provisions of this Secanty Instroment and
the Note are ek red 1o be severable.

i5. Borrov o>« Copy. Bacrower shail be given onc conformad copy of the Mole and of thas Socunty instrament.

16. Harardw~ Sabstances. Borrower shall not cause or permit the presence. use, disposai. storage. or reicase of
any Hazardous Subrawerz<.on or m the Property. Bormower shatl pot do, noe allow anyone clse 10 do, anything aifoecong
e Property that is in victaue? of any Emvironmental Law. The preceding iwo sentences shall not apply 1o the presence,
use, or sworage on the Proput of small quanntics of Hazardnus Substncs; bt are gencrally necogmuwzed o e
2pproociaic o nomal readents uses and 10 mamicnance of the Propeny.

Borrower shall prompily give ‘Les des wiitien notsce of 2ny mvedigabion. clasm. demand. lassuit or other acbon by
any governmenta) or regulaory agercy of pnvate party invohang the Properts and amy Haardous Schstasce or
Environmental Law of which Borrower has acteal knowiadge. ! Borrower keams, of 15 notificd by anv governmental or
regutaeey authonty, that any removal or ol'<r) remedmation of any Hazardous Subsiances affecung the Propenty is
necessary, Borrower shall promptly 1ake afi nececan: rmedial actions in accordance sith Enveronmental Law.

As used in Uus paragraph 16, "Hazardous Sibatanoes” arc those substances defined as soxic or harardous
substances by Environmental Law and the followmg subwswss: gasohine. kerosene. other fammable or joxx: peroicum
orodusts, toxc pesticides and nerncades. volabke sovvonts. macnals contmning ashestas o formaldshyvde. and
radioactive matzrials  As used in this paragraph 16, "Eivronmental Law” means fodoral Baws and taws of the
jurisdiction where the Property is bocated that relaie 0 health, s~ o7 emvaroomental prokection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant ard agree as follows:
17. Assignment of Rents. Bormower uncond:tonally assigns and transfzi 30 Leader ali the rents 2nd revenves of
“the Property. Bommower anshonizes Lender of Lemder’s agents © collect the vemts ~ad revenaes and heredy ducts cack
tenant of th2 Property 10 pay (he rents 1o Lender or Lender's agents. However. grint o Lender's notioe @ Borrower of
Bommower's breach of any covenant o agreement in the Secunity Instruinent. Borrow-s s*all collec: and receive all rents
and revenyes of the Property as 'rustee for the benefit of Lender and Borrower. This &s ugument of rents consiipies an
absolute assignment and not an assignment for addibeaal secuniy only.

if Lender gives notice of breach o Borrower: (a) all rents reooived by Borrower shall "< held by Bomower
trasiee for benefit of Lender only, 10 be apphicd 10 the sums securcd by the Secunty Instrunen (2 Lender shail be
entitled w0 collect and receive all of the rents of the Property: and (¢) cach tenant of the Property sl ray all remts due
and unpasd © Lender or Leader’s agent on Lendes™s writien demand 0 the ienant,

Bortower has not executed any pror assignment of the rents and has not and will pot pesform any 2t 7aak would
prevent Lender from excrcising its rights under this paragraph 17.

Lender shall not be required to enter upon, take conirol of ¢ mainiain the Property before or aficr grang notice of
breach 10 Bomower. However, Lender or a judxcially appointed receiver may do o at any ure there i< a breach. Any
applicabon of rents shafl not cure oF wave any defach or invalidaie any other right or remedy of Lender. Ths
assignmen of rents of the Property shall icrminate when the deb socured by the Secunity instrument s pand 1 full
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18. Foreclosare Procedure. If Lender requires immediate payment in full under paragraph 2, Lender may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred
in pursuing the remedies provided in this paragraph I8, including, but not limited to, reasonable attorneys' fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument & held by the Secretary and the Secretary requires
immediate payment in full coder Parzgraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Morigage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 ¢ se4.) by requesting a
foreclosure commissioner designated under the Act (o commence foreclosure and to sell the Properiy as
provided in the Act. Nothing in the preceding senfence shall deprive the Secretary of any rights otherwise
available to a Leuder under this Paragraph 18 or applicable law.

19. Releaze ‘tron paviment of all sums secured by this Secunity [nstrumeat, Lender shall relcase this Security
Ircnument without chirz- lo Borrower. Bormower shall pay any recordation costs.

20. Waiver of Homeste2 2. Borrower warves all right of homesicad exempuon n the Fropeny.

21. Riders 1o this Security Indruront. If cne or more ndess are excouled by Borrower and recorded ogether
with this Sccunty Instrument, the coveénan’s. of cach such rider <hail be incorporated into and shall amend and
supplement the covenants and agreements of s Sccunity Instrument as ¢ the nder(s) were a part of this Sccury
Instrument. [Check apphicable box!es)).

{1 Condominium Rider . Grving Equity Rder X Ouwer {specify)  ARM Rider

L Planned Unit Development Rider . Giauaied Payvment Rader

SEE ADJUSTABLE RATE KiDER ATTACHED HERETO AND MADE A PART HEREOF FOx
ADDITIONAL TERMS COVENANTS AND CONDITIONS OF THIS MORTGAGE
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BY SIGNING BELOW, Borrower accepts and agrees 1o the termis contained i this Security [nstrument and in any
nider(s) executed by Bormower and recorded with it
Wimnesses:

v e /:‘,
A?@WM‘.___(M)
KEVIN D FITZGERALD

J'I_ i bt -‘ *-}; -""'..'fﬁ :
KIMBERLY A ﬁ! TZGERALD:
{

v

STATE OF ILLINGSS, . £00X County ss:
B . a Notary Priohc in and for said county and stais do herchy conify
Cthat i

XEYIN D FITZGERALD, and KIMBERLY A FITIGERALD, Husbard and Wifc

. personaliv known to me to be theisanie person{(s) whose name(s)
subscribed o the foreyguing instrument, appearced before me thas day m person, and acknowledsod dhat they
signed and delivered the said instrument as  their free and voluntary act, for the us2s 2ad purposes tharein
set forth.
Giver under my hand and official scal, this  27th dav of December
. 7.\
FICIAL SEAL™ . . o
Paticia M. Learv. No , .7 e
My Cnok'Coun:y, Seate fj';’,’,mb ~ ol {{ cra Y
ME20n Exgirey Asry 17,1997 Netaxy Pubhc

Record And Return To:

D M R FINANCIAL SERVICES
P C 80X =084

SOUTHFTELD, MI 4B(8%
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131-853522-3-72%

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATERIDER s madc s 27th day of

December . 1996 | and is incorporated nio and shall be deemed 16 amend and
suppiement the Morigage, Deed of Trust or Secuaty Deed ¢ Secunty {nstrument™ of the same date grven by the
undersigned ("Borrower™) 1o secure Bormower's Nole {"Noke” D

DMR FIXaNCIAL SERYICES, INC., A Michigan (grporation

24445 NORTVHWESTERN HWY #100, SOUTHFIELD, ™I 48075
(the "Lender™; of thr same date and covenng the propenty descnbed in the Secunty Instrument and locales) al:

3505 S CLEVELAND AVENUE, BROCKFIELD IL 60513

1 Property Addrou]

THE NOTE CONTAINS _PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY RATE AMOTHE MONTHLY PAYMENT. THE NOTE GLIMITS THE
AMOUNT THE BORROWELI'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THc BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addivon 0<h= covenznts and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as (ollor:s:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The intercst rate may change on the first day of . 100 . and on that day
of each succeeding year. “Change Datc™ means eack dale on which th2 vitesest rage could chaage.

(B) The Index

A Beginning with the first Change Date, the interest rale will be hesad o anindex. “Index™ means the weekly

average yield on United States Treasury Sccunves adjusied o a constant maunil o7 onc year, as made available by
fie Feocial Reserve Board. "Current Index™ means the most recent Index figurs omailable 30 days before the
Change Daie. If the Index (as defined above) ts no longer available, Lender will wse a5 a new Index any index
peescribed by the Secretary As used in this Rider, "Secreiary means the Secretary of Housing and Urbar
Development or his or her designee.” Lender will give Bormower notice of the new Index.

(C) Caiculation of Interest Rate Changes
Betore cach Change Daie, Lender will calculate a new interest rale by adding 4 margin of
TWQ AND 750/1000 percentage poiys) { 2.750 %)
o the Current Index and rounding the sum to the ncarzst one-cighth of one percentage point (C.125%). Subjxt 1o
the iimits staled in paragraph (D) of this Rider, this rounded amount will be the new interest rale uniil the next
Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase o decrease by more than one percentage point (1.0%) o0 any single
Change Date. The interest rase will never be more than five percentage pointe (5.0%) higher or lower than the initial
interest rate,
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(E Cekcutation of Payment Change

If the interest rate changes on a Change Datc, Lendar will cakulate the amount of moathly pavmemt of
principal and interest which would be recessary 10 repay the unpasd prencmpal balance i full at the matunty date a
the new uierest rate through substantially ogual pavments. In madung such calculabion. Lender wall use the unpasd
principal balance which would be cwed on the Changs Date if there had been no default in pavment on the Note,
reduced by the amount of any prepaviments 16 pnncipal. The resuk of this cakulabon wilt be the amount of the new

monthly payment of principat ard interest

{F) Notice of "hanpes

Lender wil! give natice 10 Borrower of any change n the nterest rae and moathly payvment amoust. The
nouce mast be 7iven at keast 25 Gavs befors the new monthly payment amount is doc, and must set forth {14 the date
of the nouce, (i) th: Change Dasc, (i) the odd mverest raz., (v ) ihe new interest raie, (v) the new monthly pasyment
amount, (v1) the Crirent Index and the daic it aas published. (v the method of cakulatung the change in monshly
pyment amount, and {viv) any other information which £y be raguired by law from tme 1o bme.

((3) Effective Date of Ulszupes

A new inierest raie calcutale 0 accordance with paragraphs (C) and (D of 1his Rider wall beoome effectve
on the Change Daie Bormower shaslinaks a pavment i th: new monthly amount bezmaing on the first paymen
daiz which occurs at beast 25 days afier J.cader has given Borrower the notxce of chaages raquared by paragraph (F)
of tas Rider. Borrower shall have no oul:z7aon 10 pay any increase in the monthiy payment amouat calkulated
accordance with paragraph ‘E) of this Rudor 77+ any pavmens dawe occurrmg Hess thoan 25 davs afwer Lender has
given the required nouce. 11 the monthly payrxsc Zmount cakulaied in accordance with paragraph (E) of this Rader
decreased, but Lender faiked o give timely oote of the decrease and Eorrower made any monthly pavnent
amounts exceedmg the peyment amount which shouk! hane been staied in 3 umely notce, then Borrower has (e
cption o erther (i) demand the retumn 0 Borrower of any excxs pavmenL with iierest theroon 21 the Mok rake (2
rate 2qual 10 the inkerest rate which should have been siaud - a umely notice). or (1) request that any cacess
payment, with inicrest thereon X the Noie rate. be applied as parymrat of pnincipal. Lender’s obhigatton 10 retarn any
excess pavment with inkerest on demand is pot 2ssignable even if 2e Tsote 15 otherwase Tsigned before the demand
for retum s madc.

BY SIGNING BELOW, Borrower accepts and agrees to the 1zrms and (oscnants contained m this Adjustable
Rate Rider.
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