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- Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument®) is given on HOVEMBER 15 ., 1996 . The mortgagor
n': s $ 5. 1 AMD BARA C. Mo} 33 T_A NITEMANT AS T T:
- TERANTS BT THE EMTIRETY. (“Borrdwer*
i This Security lastrument is given to .
which isa _Hational Bank  organized and existing under the laws of _the United States of America
whose address is _One Pirast National Plaza Chicaqo . NlincbP 670 ("Lend=r"). Bommower owc#
‘ Lender the maximum principal sum of NO/100

Dollars (U.S.$ ___120.003.00 __ }, or the aggregale unpaid emount of all loans wnd any disbursemxnls made
by Lender pursyant to that certain Equily Credit Line Agreement of cven dsic berewith executed by Borrower
("Agreement”). whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agr ment which Agreement provides for monthly interest payments, with the full
debt, ifnot paid earlier. due and pay ble fiveyeass from the Issue Date (as defined in the Agreement). The Lender
wiliprwvide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Azreement provides that loans may be made from time to ume dunng the Daw Period (as defined in th=
Agreement). The Draw Pericd may be extended by Lender in its sole discretion, but in no eveni laler than 20
years from th: date hereof. Alifuture loans willbave the same lien priority as the original ioan. This Security
Instrument secu.cx 10 Lender: (a) the repaymeat of the debt evidenced by the Agreement. including all principal,
interest, and other ~haiges as provided for in the Agreement. and all renewals, extenszions and modifications; (b)
the psyment of il ~ther sums, with interest. advanced unde. paragraph 6 of this Security Instrument 1o protect
the security of this Sacirnity [Instrument; and (¢) the performance of Borrower’s covenants and » under
this Security Instrumen. and the Agreement and all renewals, cxiensions anu modifications thereof, all of the
foregoing not to exceed “vicz the maximum gprincipal sum stalei above. For this purpose, Borrower does hereby
mortgage. grant and conve: ‘o Lender the following descnbed property located in Cook County,

Il}innis:

LOT 12 IN BLOCK & IN WINPETK’ MANOR, BEING A SUBDIVISION OF THE
SOUTH 45 ACRES OF THE WES1 “0 ACRES OF THE NORTHWEST 1/4 OF SECTION
20, TOWNSHIP 42 NORTH, RANGE Y5, EAST OF THE THIRD PRINCIPAL
MEPIDIAN, IN COOKL COUNTY, ILLINOIS.
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Permanent Tax Humber: 05-20-119-002, ,
which has the address of 1252 Ash St.
lllinois 60093 (“Property Address™):

TOGETHER WITHall the improvements now or hereafter crected oo the propesiy, and all essements, rights,
appuricnances. reals, royalies., muncral. oil and gzs nghts and profits, claims| or demands with respect o
insurance, any and all awards made for the taking by eminoni domain. walcr rights-und _<tock and all fixtures pow
or hereafier a part of the property. All replacerents  and  additions shall also bi corered by this Socurity
instrument. All of the foregoing is referred 1o in this Security Instrumeat as the "Propesty”.

wWinnetka

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved L) has the right to
mortgage, grant and convey the Property amd that the Property is uncocumbered. eoxncept fur owumbrances of
recosd. Borrower warrants and will defend geperally the title 1o the Propesty against all claim: and deosands,

subject [0 any cocumbrances of record. There is 2 prior mongage from Borrower o L)
dated ard recordad as document number ;g
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COVENANTS. Borrower and Lender cuveaant and agric as follows:
' 1. Payment of Principai and Interest. Borruwer shall promptly pay when due the priocipal of and wnlerest oo

| the debt evidenced by the Agrecment.
2. Application of Payments. Allpayments roceived by Lender shall be applied first (0 inlerest, then 10 other
charges, «nd then to principal.

3. Charges; Liens. Sorrower shall pay sll taxes, assecsments.  charges. fines. and impositions  atinibutable o
the Propesty, and leaschold payments of ground rents. ifany. Upon Lender’s roquest, Borrower shall prompily
fumish 1o Lender all potices of amounts 1o be paid under us paragraph. The Borrower shall make these

payments directly, and upon Lender’s request, promptly furnish (o Lender receipts evidencing the payments.
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Berrower shall pay. or cause to be paid, when duc and payable all taxes, assessments, Water charges, sewer
charges, license focs and other charges  agamnst or ip conpection  with the Property and shall, upon request.
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence. contest the
validity or amount of any such taxes or assessments, provided that {a} Borrower shall notify Lender in writing of
the intention of Borrower to contest the same beforc any tax or assessnent has boen increased by any interest.
penalties or costs, {b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are sl say time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall fumish such

security as may be required in the contest or as requested by Lender.

4. Hazard insurance. Bomrower shall keep the improvements now existing or herezfier erccted on the
Property insured agsinst loss by firc, hazards included within the term ‘extended coverage® and any other
bazards for which Lender requires insurance. This insumance shall he maintzined in the amounts and for the
periods that L ader requires. The insurance carrier providing the insurance shall be chosen by Borrower  sebject
tc Lender’s appro el which shall nct be unreasonably withheld.

Allinsurance policis and renewals shall be acceptable  to Lender and shzll include a standard mortgsge clause.
Lender shall have the richt to hold the policies and renewais.  tf Leader requires, Borrower shall prompily give to
Lender all receipts of pa’d premiums and renewai notices. In the event of loss. Borrower shali give prompt nolice
to the insurance carrier and-Loader. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowe: Otherwise agree in wriling, insumnce proceeds  shsll be applied to restoration or
repair of the Property damaged, .the restoration or repair is economically feasible. Lender's security is aot
lessened and Borrower is not in deSut snder this Secunty instrument or the Agreement. Hihe restoration or repair
is not ecooomically feasible or Lender’s zoturnity would be lessened. the insurance proceeds  shall be applied (0
the sums secured by this Socurity Instiumeat, wheliter or not then due, with any excess paid to Borrower. If

Borrower abandons the Property, or does” im! answer within 30 days a notic trom Lender that the insurance
carvier has offered to settle 2 claim, then Jioiler may collect the insumance proceeds. Lender may use the
proceeds  to repair of restore the Property or o o7y sums secured by this Secunty Instrument, whether or not then

due. The 30-day period will begin whea the nouice is given.

1f undes” passgraph 18 the Property is acouired by lender, Borrower's right to any insurance policies and
proceeds  resulting from damage to the Property prior 1o/ thy acquisition shall pass 1o Lender to the extent of the

sums secured by this Security [nstrument immediately prics to thc a~quisition.

5. Preservation and Maintenance of Property; Leaselolas.  Borrower shall not destroy. damape.
substantially change the Property. allow the Property to detenorate. OrTcommil waste. [fthis Secunty Instrumen! s
on a '‘easehold. Borrower shall comply -with the provisions of the icase, and if Barrower acquires fec litle to the
Property, the leaschold and fee title shal! not merge unless Lender agrees o | he nierger in writing.

6. Protection of Lender’s Rights in the Property. 1fBorrower fails 10 priomm the covenants and agreements
ccatained in this Securily instrument, or there is a legal proceeding that may sigmfcantly affect Lender’s rights n
the Property (such &3 a proceeding in bankrupicy, probate, for conderanation o7 o zaforce laws or regulations).
then Lender may do znd pay for whatever is necessary 1o protect the value of the Priperty and Lender’s righis in
the Property. Lender’s actions may include paying any sums secured by a lien which has prionity over this
Security Instrument. sppearing in court, paying reasonable attomeys® fees, and entering on the Property to make
repairs. Although Lender may take action uader this paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph shall become  additiona] debt of Boiorazr secured by
this Security Instrument. Unless Borrower and Lender agree to olher lerms of payment, these anowris shall bear
interest from the date of disburseroent  at the Agreement rate and shall be payable, with interest, upua ‘aotice from
Lender o Borrower raquesting psyment.

7. Inspection. Lender of its agent may make reasocable entries upon and inspections of the Property. Lander
shal) give Borrower notice at the timo of or prior to an inspection specifying reasonable czuse for the inspection.

3. Condemnation. The procoeds of any award or claim for damages, direct or consequential.  in coanection
with any coandemnation or other taking of any part cof the Property, or for conveyance in liew of condemnatic:.  are
hereby assigned snd shall be paid to Lender.

In the event of a total tzking of the Propexty. the procceds shall be applied 10 the sums securad by this Sacunty
Instromen:, whether of not then due. with any excess paid to Borrower. In the event of a partial taking of 1he
Property, tnjess Borrower and Leoder oiberwise agree in wnting. the sums  socured by this Security Instrument
shall be roduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sams secured immodiately before the taking, divided by (b) the fair market value of the Property imnediately
before the taking. Any balance skall be paid 10 Borrower.

Ifthe Property is abendoned by Borrower. or if.after notice by Lender to Borrowes that the condemnor offers to
make an award or seftle 3 claim for damages. Borrower fails to respond to Lender within 30 deys after the date the
notice is given, Lender is authorizod 10 collect and apply the proceeds, at its option. cither 1o restoration or repair
of the Prop21ty o« to the sums socured by this Security instrument, whethes or oot then due.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lemder to any successor
in interect of Borrower shall not operate to relcase the liability of the original Borrower or Borrower's successors  in
interest. Lender shall not be requirsd to commence proceedings against any successor  in inlerest or refuse lo
cxtend time for payment or otherwise modify amorstization of the sums socured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in inlerest. A waiver in ooe or
more instances of any of ihe terms. covenants. condilions or provisioas bereof, or of the Agreement. or any part
therecf. shall apoly to the particular instance or instances and at the perticular lime or times oaly, and co such
waiver shall be deemexd a continuing waiver but all cf the tenms. covenants, conditions and other provisioas of this
Security [nstrument and of the Agreement shall survive and continue to renmin in full force sod effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements  of this Security Instrument shall bind and bencfit the successors  and assigns  of Lender acd Borrower,
subject to the provisions of paragraph 15. If therr is more than one party as Bommower, each of Bomower's
covenants and agreements  shall be joint and several. Any Bormower who co-signs this Sscurity Instrument but
does not executr’ the Agreement: (a) is co-signing this Secunty instrument oaly to mortgage, grant and coavey
that Borrower's inter.st in the Property under the terms of thic Security lastrument; (b) is not persomally obligated
to pay the sums secirer. by this Secunty Instrument: and (c) agrees that Lender and any other Bommower may
agree to extend, modity forbear or make any accommodations  with regard to the terms of this Secursity Instrument
or the Agreement without h<ic #arrower’s coasenl.

11. Loan Charges. Ifthe lcar secured by this Security Instrument is subject to 2 law which sets maximum loan
charges, and that law is finuiiy internreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed (th: pzrmitted limits. then: (a) any such loan charge shall be reduced by the
amount necessary (o reduce the chrvge to the permitted limit;and {b) any sums already collected from Borrower
which exceoded permitted limits will e rrfunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the greerent or by making a direct payment to Borrower. [fa refund reduces
principal. the reduction wilt be treated s  a partial prepayment  wilkoul any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided for i this Security Instrument shall be given by delivering itor by
mailing it by first class mail unless applicable law recuire: use of another method. The notice shall be directed to
the Property Address or any other address Borrower d-signales by notice to Lender. Any notice t0 Lender skball be
given by first class muail to Lender's address stated beivir. or any other address  Lender designates by notice to
Borrower. Any notice provided for in this Securnity lastrum:nt shall be deemed to have beea given to Bormower or
Lender when given as provided in this paragraph.

13. Governing Law: Severability. This Security instrument s=!{ be govemecd by federal law and the law of
Hlinois. In the event that any provision or clause of this Security listiument or the Agreeaent oonflicts with
applicable law, such contlict shall not affect other provisions of this Jocun’y I[nstrument or the Agreement which
can be given =ffect without the cunflicting provision. To this end the provisicos of this Security Instrument and the
Agreement arc declared Lo be reverable.

14. Assignment by Lender. Lender may assign all or any portion of its intere it bereunder and its rights granted
herein and in the Agreement to any person. trusi, financial institulion or corporatior, s Lender may delerminc and
upon such assignment, such assignes shall thevcupon succeed 10 all the rights, nlereis, and options of Lender
herein and in the Agreement, and Lender shall thereupon bave no furiher obiigations or liabilitic, thereunder.

15. Transfer of the Property or a Beneficial Iaterest in Borrower; Due on Sale. 179’ or any past of the
Property or any inter=st in it is sold or transferred (or ifa benclicial interest in Borrower is sol o transferred and
Borsower is not a natural person) without Lender’s pnor wrilten consent. Lender may. at i opltion, require
immediate payment in full of all sums secured by this Secunty [nstrument. However, this opvion shall not be
exercised by Lender if cxercise is prolubited by federal law as of the dale of this Security Instrumest.

If Lender exercises this option. Lender shall give Borrower poticc of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums sccured by this Security Instrument. 1fBorrower fails 10 pay these sums prior to the expiration of this period,
Lender may invcke any remedies penmitted by this Secunity lnstrumest o the Agressment  without further aotice or
demand on Borrower.

16. Borrower’s Right to Reinstate. [fBorrower meets certain  conditons. Bommower shall have the right 10 have
enforcement of thic Security Instrument disccalinued at any time prior to the entry of a judgment enforcing this
Secunity Instrument. Those conditions are that Berrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agroement had no acceleration occurred: (b) cures any defauit of any other
covepanis or agreements: (c) pays all expenses incurred in enforciag  this Security Instrument, inclodiag, but not
limited to. reasonable  sttomeys’ fees: (d) takes such action as Lender may reasomably require o assure that the
lien of thus Security Instrument. Lender’s rights inthe Property and Borrower's obligation 10 pay the sums securned
by this Security Instrument shall conlinue unchanged; and (c) not use the provision more frequecily than ooace
every five years. Upon reinststement by Bonrower. this Sccunry Instrument and the obligations secured hereby
shall remmain fullvcffective as ifpo acceleration had oocurred.  However, this right to reinstate shali oot apply in the
case of accelenation under paragraph 15.
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17. Prior Mortgage. Bormower shall not be in default of any provision of any prior mongage.

Remedies. Lender shall give notice to Borrower prior to acceleration foilowing: {a)
in connection with this Security Instrument. the Agreemcat or the
terms of the

18, Acceleration;
Borrower's fraud or material misrepresentation
Equity Credit Line evidenced by the Agreement; (b) Borrower’s failure 10 mest the repayment
Agreement; or (c) Borrower's actions or insctions which adversely affect the Property or any right Lender has in
the Property (but not prior to accelerstion under Parsgraph 1S unless applicable law provides otherwise). The
notice shall specify: {a) the default: (b) the action required to cure the defavli: (c) a date. not less than 30 days
from the dite the notice is given to Borrower. by which the defauit must be curad: and (d) that failure 10 cure the
default on or before the date specified in the notice may result in soceleration  of the sums secured by this Secunty
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the sight to reinstate after acceleration and the right to assert n the foreclosure proceeding  the nonexistence  of
a default or 4ny other defense of Borrower to accelerstion and foreclosure. lfthe default is not cured on or before
the date specified 7n the notice, Lender at its option may require immediate payrent in fullof all sums secured by
this Security Instcuvnt without further demand and may forecloss this Security Instrument by judicial proceeding.
Lender sball be entr’zd to collect all expenses  incurred in legal proceedings pursuing the remedies  provided in
tkis paragraph 18, inclvanng, but not limited o, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Possersior.. . Upon acceleration under Paragrzph 18 or abandonment of the Property and at any
time prior to the expiration o any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) “aa)) be entitled 16 enter upon, lake possession of. and manage the Property and to
collect the rents of the Property ixluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the ‘custs of management of the Property and collection of reats, including, but not
limited to, receiver’s fees, premiums/ of r~ceiver's bonds and reasonable altomeys’ fees, and then (o the sums
secured by this Security lostrument.  Jothing hercin contained shall be construed as conslituting Lender a
morigages in possession in the absence of dhe taking of actual possession  of the Propenty by Lender pursuant to
this Paragraph 19. In the exercise of the pywers herein granted Lender, no liabilityshall be asserted or ez.forced

agminst Lender, all such lisbility being expressly vaived and released by Borrower.

20. Release. Upon payment of all sums secuns?’ %y this Security Instrument. Lender shall relcase this Socurity
Instrument.

21. Waiver of Homestead. Borrower waives all right of bomestead  exemption in the Property.

22, No Offsets by Borrower. No offset or clxim that Bo rover now bas or may havs in the future agmnst
Lender shall reiieve Borrower from paying any amounts due uiddr the Agreement or this Secunity Instrument or

from performing any other obligations contained therein.

23, Riders to this Security Instrumesit. I[fone or more riders are <recuied by Borrower and recorded
together with this Security Instrument, the covenants snd agreements of ech svch rider shall be incorporated  into
and shall amend and supplement the covenants and agreements of this Secarit lostrument as if the nder(s) were
a part of this Security Instrumpent.

BY SIGNING BELOW, Borrower accepts and agiees 10 the terms and covenin.s ‘contmined in this Secunty
t and in apy rider(s) executsd by Bormower and recorded with the Security Instrumee.t.

X
ouston Bosrower
s V0 .
i
x W AAAA L o1 TN -
Bédrbara C. Houston Botrower
Spaze Below This Line For Acknowkcgmess)
This Document Prepared By: ___ Aimee St. Aubin
<iThe’ Firsmlationsl Band of Chicage, Suite D482, Chicege, llinwis 60670
5
1STATEOFILLiNOIS. Y S S A County ss:
3
j+ L R R T U A S L T . & Notary Public in and for =maid county and statc. do herchy
> certify that __a NOUSTON AND BARSARA MOUSTON. HUSGAMD AN NOT AS_JOIMTTENAXIS OR A ANTS IN
[..J COMMOM BUT_AS TERANTS 8Y TNE EMTIRETY. .
personally koown to me to be the same person(s) whose name(s) is (are) subscribed to the forsgoing instrument,
sppeared before me this day in person, and ackmowiedged that R NI signed  and
delivered the said instrument a8 3 \-hy e free and voluntary act, forthemu:dp&poses!haeinsdfoﬂh.
Given under my band soc official seal, this _% 24~ devof YWa, oo Nrea 37, 19 0. -
. i WAAAANANAPINAANPAS Sy 3 ) ) - g
My Commission eXpires: % OFFICIAL SEAL :E . k!\&‘LL\‘L \,L;g,- ~ .
¢ AIMEE ST AUBIN 4.3 Notary Public
$ MY COMMISSION EXPIRES-04/1988 J
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